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I ʆʂɺʀʈ ʀ ɻʃɸɺʅʀ ʎʀɲɽɺʀ ʀ ʉʄɽʈʅʀʎɽ ɽʂʆʅʆʄʉʂɽ ʇʆʃʀʊʀʂɽ 

 

ʉʪʨʘʪʝʰʢʘ ʧʦʩʚʝ˂ʝʥʦʩʪ ɺʣʘʜʝ ʢʘ ʧʦʩʪʠʟʘˁʫ ʧʫʥʦʧʨʘʚʥʦʛ ʯʣʘʥʩʪʚʘ ʫ ɽʚʨʦʧʩʢʦʿ 

ʫʥʠʿʠ, ʢʘʦ ʠ ʥʘʧʨʝʜʘʢ ʫ ʦʩʪʚʘʨʝˁʫ ʦʚʦʛ ʮʠˀʘ, ʚʝʨʠʬʠʢʦʚʘʥ ʿʝ ʦʪʚʘʨʘˁʝʤ ʯʝʪʠʨʠ ʥʦʚʘ 

ʧʦʛʣʘʚˀʘ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ. ʉʨʙʠʿʘ ʟʘ ʩʘʜʘ ʠʤʘ ʦʪʚʦʨʝʥʠʭ ʰʝʩʪ ʧʦʛʣʘʚˀʘ ʦʜ ʢʦʿʠʭ ʿʝ 

ʿʝʜʥʦ ʧʨʠʚʨʝʤʝʥʦ ʟʘʪʚʦʨʝʥʦ. ʈʝʜʦʚʘʥ ʧʦʣʠʪʠʯʢʠ ʠ ʝʢʦʥʦʤʩʢʠ ʜʠʿʘʣʦʛ ʦ ʦʪʚʦʨʝʥʠʤ 

ʧʠʪʘˁʠʤʘ ʠʟ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ ʠʟʤʝʹʫ ɽʚʨʦʧʩʢʠʭ ʟʘʿʝʜʥʠʮʘ ʠ 

ˁʠʭʦʚʠʭ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ, ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʫʩʚʘʿʘˁʝ 

ʇʨʦʛʨʘʤʘ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʟʘ ʧʝʨʠʦʜ 2016ï2018. ʛʦʜʠʥʝ, ʇʨʦʛʨʘʤʘ ʨʝʬʦʨʤʠ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʟʘʪʠʤ ʨʝʚʠʜʠʨʘʥʦʛ ʅʘʮʠʦʥʘʣʥʦʛ ʧʨʦʛʨʘʤʘ ʟʘ 

ʫʩʚʘʿʘˁʝ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʫʩʚʘʿʘˁʝ ʌʠʩʢʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘ 2017. ʛʦʜʠʥʫ 

ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2018. ʠ 2019. ʛʦʜʠʥʫ ʢʘʦ ʠ ʫʩʚʘʿʘˁʝ ʦʩʪʘʣʠʭ ʦʧʰʪʠʭ ʠ ʩʝʢʪʦʨʩʢʠʭ 

ʨʘʟʚʦʿʥʠʭ ʩʪʨʘʪʝʛʠʿʘ, ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʟʘ 

ʧʝʨʠʦʜ 2016ï2020. ʛʦʜʠʥʝ ʠ ʫʩʢʣʘʹʠʚʘˁʝ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ ʉʨʙʠʿʘ ʫ 

ʰʪʦ ʢʨʘ˂ʝʤ ʨʦʢʫ ʠʩʧʫʥʠ ʝʢʦʥʦʤʩʢʝ ʧʨʝʜʫʩʣʦʚʝ ʯʣʘʥʩʪʚʘ ʟʘʮʨʪʘʥʝ ʫ acquis communautaire. 

ʇʨʦʮʝʩ ʝʚʨʦʠʥʪʝʛʨʘʮʠʿʘ ʧʦʨʝʜ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʠ ʿʘʯʘˁʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʢʦʿʠ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʠ ʛʘʨʘʥʪʫʿʫ ʜʝʤʦʢʨʘʪʠʿʫ ʠ 

ʚʣʘʜʘʚʠʥʫ ʧʨʘʚʘ, ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʢʨʝʠʨʘˁʝ ʩʪʘʙʠʣʥʦʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʨʫʞʝˁʘ, ʨʘʟʚʦʿ 

ʪʨʞʠʰʥʝ ʝʢʦʥʦʤʠʿʝ ʠ ʿʘʯʘˁʝ ˁʝʥʝ ʩʧʦʩʦʙʥʦʩʪʠ ʜʘ ʦʜʛʦʚʦʨʠ ʠʟʘʟʦʚʠʤʘ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ɽʋ. 

ɺʣʘʜʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʠʥʠʮʠʨʘʣʘ, ʫʩʚʦʿʠʣʘ ʠ ʩʧʨʦʚʝʣʘ ʢˀʫʯʥʝ ʤʝʨʝ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʮʝʣʦʢʫʧʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʘʤʙʠʿʝʥʪʘ. ʆʜʙʦʨ 

ʟʘ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʠ ʧʨʠʜʨʫʞʠʚʘˁʝ ʿʝ ʫ ʘʧʨʠʣʫ 2016. ʛʦʜʠʥʝ ʧʦʟʜʨʘʚʠʦ ʿʘʯʘˁʝ ʩʨʧʩʢʝ 

ʧʨʠʚʨʝʜʝ ʠ ʧʦʩʝʙʥʦ ʠʩʪʘʢʘʦ ʟʥʘʯʘʿ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ. ʋʩʧʝʭ ʫ ʦʩʪʚʘʨʠʚʘˁʫ 

ʮʠˀʝʚʘ ʧʦʩʪʘʚˀʝʥʠʭ ʧʨʦʛʨʘʤʦʤ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʜʦʙʠʦ ʿʝ ʟʚʘʥʠʯʥʫ ʧʦʪʚʨʜʫ ʢʨʦʟ 

ʰʝʩʪ ʫʩʧʝʰʥʠʭ ʨʝʚʠʟʠʿʘ ɸʨʘʥʞʤʘʥʘ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʤʦʥʝʪʘʨʥʠʤ 

ʬʦʥʜʦʤ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʄʄʌ), ʫʟ ʦʮʝʥʫ ʜʘ ʩʫ ʧʦʩʪʠʛʥʫʪʠ ʨʝʟʫʣʪʘʪʠ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ 

ʦʯʝʢʠʚʘʥʠʭ.  

ɽʢʦʥʦʤʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʦʩʪʚʘʨʠʣʘ ʧʦʙʦˀʰʘˁʝ ʩʚʠʭ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠʥʜʠʢʘʪʦʨʘ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʿʝ ʢʨʦʟ ʪʨʠ ʨʝʚʠʟʠʿʝ ʧʦʚʝ˂ʘʥʘ 

ʩʘ ʧʦʯʝʪʥʠʭ 1,8% ʥʘ ʘʢʪʫʝʣʥʠʭ 2,7%, ʫʟ ʧʦʙʦˀʰʘˁʝ ʠʟʛʣʝʜʘ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ 

ʧʝʨʠʦʜʫ. ʇʦʩʪʠʟʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʫʩʣʦʚʠʤʘ ʩʧʨʦʚʦʹʝˁʘ ʯʚʨʩʪʝ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʪʚʨʜʘ ʿʝ ʘʜʝʢʚʘʪʥʦʛ ʠʟʙʦʨʘ ʤʝʨʘ ʢʨʝʘʪʦʨʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ. 

ʇʦʩʪʘʚˀʝʥʠ ʪʨʦʛʦʜʠʰˁʠ ʮʠˀʝʚʠ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʥʠʚʦ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʠ ʫʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʙʨʫʪʦ ʜʦʤʘ˂ʝʤ 

ʧʨʦʠʟʚʦʜʫ, ʜʦʩʪʠʛʥʫʪʠ ʩʫ ʛʦʜʠʥʫ ʜʘʥʘ ʨʘʥʠʿʝ. ʌʦʢʫʩ ʝʢʦʥʦʤʩʢʝ ʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʫʩʤʝʨʝʥ ʿʝ ʥʘ ʦʩʪʚʘʨʝˁʝ ʩʣʝʜʝ˂ʠʭ ʮʠˀʝʚʘ: 

 

¶ ʦʜʨʞʘʚʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʫʟ ʜʘˀʝ ʩʤʘˁʝˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʠ 
ˁʝʛʦʚʦ ʚʨʘ˂ʘˁʝ ʫ ʦʜʨʞʠʚʝ ʦʢʚʠʨʝ; 

¶ ʥʘʩʪʘʚʘʢ ʧʨʠʤʝʥʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ, ʧʦʩʝʙʥʦ ʫ ʜʦʤʝʥʫ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʧʦʜʠʟʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. 

 

ɺʣʘʜʘ ˂ʝ ʘʢʪʠʚʥʠʤ ʤʝʨʘʤʘ ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ 

ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ. ʇʦʩʪʠʛʥʫʪʘ ʬʠʩʢʘʣʥʘ ʩʪʘʙʠʣʥʦʩʪ ʦʙʝʟʙʝʹʫʿʝ 

ʧʦʙʦˀʰʘˁʝ ʩʚʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʝʨʬʦʨʤʘʥʩʠ. ʋʩʧʦʩʪʘʚˀʝʥ ʿʝ ʤʦʜʝʣ ʨʘʩʪʘ ʢʦʿʠ ʩʝ 
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ʟʘʩʥʠʚʘ ʥʘ ʧʦʚʝ˂ʘˁʫ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʠʟʚʦʟʘ. ɼʫʛʦʨʦʯʥʫ ʦʜʨʞʠʚʦʩʪ ʨʘʩʪa ʪʨʝʙʘ ʜʦʜʘʪʥʦ ʜʘ 

ʧʦʜʨʞʝ ʢʦʤʧʣʝʢʩʥʠ ʠ ʩʚʝʦʙʫʭʚʘʪʥʠ ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ, ʢʦʿʝ ˂ʝ ɺʣʘʜʘ ʥʘʩʪʘʚʠʪʠ ʜʘ 

ʩʧʨʦʚʦʜʠ, ʢʘʢʦ ʙʠ ʩʝ ʦʪʢʣʦʥʠʣʝ ʧʦʩʪʦʿʝ˂ʝ ʙʘʨʠʿʝʨʝ ʠ ʨʠʟʠʮʠ. ʊʠʤʝ ʩʝ ʩʪʠʤʫʣʠʰʝ ʧʨʠʚʘʪʥʘ 

ʠʥʠʮʠʿʘʪʠʚʘ, ʙʫʜʠ ʧʨʝʜʫʟʝʪʥʠʰʪʚʦ ʠ ʠʥʦʚʘʪʠʚʥʦʩʪ ʠ ʘʬʠʨʤʠʰʝ ʨʘʟʚʦʿ ʟʘʩʥʦʚʘʥ ʥʘ ʟʥʘˁʫ 

ʠ ʪʝʭʥʦʣʦʰʢʦʤ ʥʘʧʨʝʪʢʫ, ʰʪʦ ˂ʝ ʫ ʢʨʘʿˁʦʿ ʣʠʥʠʿʠ ʜʦʧʨʠʥʝʪʠ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ ʨʘʜʥʠʭ 

ʤʝʩʪʘ ʠ ʩʤʘˁʝˁʫ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. 

ɿʘʭʚʘˀʫʿʫ˂ʠ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʪʚʦʨʝʥ ʿʝ ʧʨʦʩʪʦʨ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ ʿʝʜʥʦʤ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʯʠʤʝ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʨʘʩʪ ʨʘʩʧʦʣʦʞʠʚʦʛ 

ʜʦʭʦʪʢʘ ʠ ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʘʣʠ ʪʘʢʦ ʜʘ ʩʝ ʥʝ ʫʛʨʦʟʝ ʧʣʘʥʠʨʘʥʠ ʙʫ˅ʝʪʩʢʠ 

ʜʝʬʠʮʠʪ ʠ ʫʩʧʦʩʪʘʚˀʝʥʠ ʪʨʝʥʜ ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʇʨʠʦʨʠʪʝʪ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʦʩʪʘʿʝ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʦʨʝʩʢʦʛ ʩʠʩʪʝʤʘ ʢʦʿʠ ʩʪʠʤʫʣʘʪʠʚʥʦ ʜʝʣʫʿʝ ʥʘ ʧʨʠʚʨʝʜʥʫ ʘʢʪʠʚʥʦʩʪ ʠ 

ʟʘʧʦʰˀʘʚʘˁʝ, ʦʙʝʟʙʝʹʫʿʝ ʚʝ˂ʫ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ ʠ ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ.  

ɼʦʩʣʝʜʥʦ ʩʧʨʦʚʦʹʝˁʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʧʨʝʩʫʜʥʦ ʿʝ 

ʫʪʠʮʘʣʦ ʥʘ ʿʘʯʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ ʥʘ ʧʦʪʨʝʩʝ, ʘ ʜʦʙʨʦ ʦʜʤʝʨʝʥʝ ʤʝʨʝ 

ʬʠʩʢʘʣʥʝ ʠ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫʟ ˁʠʭʦʚʫ ʧʫʥʫ ʢʦʦʨʜʠʥʘʮʠʿʫ, ʦʧʨʝʜʝʣʠʣʠ ʩʫ ʜʘ 

ʠʥʬʣʘʮʠʿʘ ʪʦʢʦʤ ʧʨʦʪʝʢʣʝ ʪʨʠ ʛʦʜʠʥʝ ʙʫʜʝ ʥʘ ʥʠʩʢʦʤ ʠ ʩʪʘʙʠʣʥʦʤ ʥʠʚʦʫ, ʯʠʤʝ ʩʫ 

ʩʪʚʦʨʝʥʠ ʫʩʣʦʚʠ ʜʘ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʅɹʉ), ʫ ʩʘʨʘʜˁʠ ʩʘ ɺʣʘʜʦʤ, 

ʩʥʠʟʠ ʮʠˀʘʥʫ ʩʪʦʧʫ ʠʥʬʣʘʮʠʿʝ. ʆʚʠʤ ˂ʝ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʜʦʜʘʪʥʦ 

ʫʤʘˁʠʪʠ ʥʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʩʣʦʚʘˁʫ ʮʝʣʦʢʫʧʥʝ ʝʢʦʥʦʤʠʿʝ, ʰʪʦ ˂ʝ ʜʘʪʠ ʠʤʧʫʣʩ ʜʘˀʝʤ 

ʫʥʘʧʨʝʹʝˁʫ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʩʥʠʞʘʚʘˁʫ ʪʨʦʰʢʦʚʘ ʜʫʛʦʨʦʯʥʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʧʦʪʨʝʙʘ ʧʨʠʚʨʝʜʝ, ʜʨʞʘʚʝ ʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. 

ʇʨʦʛʨʘʤʦʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʢʦʥʪʠʥʫʠʪʝʪ ʧʨʦʮʝʩʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ. ʇʦʜʨʰʢʫ ʬʠʩʢʘʣʥʦʿ ʢʦʥʩʦʣʠʜʘʮʠʿʠ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʜʘ˂ʝ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʩʘ ʧʦʩʝʙʥʠʤ ʬʦʢʫʩʦʤ ʥʘ 

ʦʨʛʘʥʠʟʘʮʠʦʥʦ ʠ ʬʠʥʘʥʩʠʿʩʢʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʮʠˀʫ ˁʠʭʦʚʦʛ 

ʦʩʧʦʩʦʙˀʘʚʘˁʘ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʧʦ ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ.  

ʋ ʮʠˀʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʰʪʦ ʰʠʨʝʛ ʢʦʥʩʝʥʟʫʩʘ ʧʨʠʣʠʢʦʤ ʠʟʙʦʨʘ ʧʨʠʦʨʠʪʝʪʥʠʭ 

ʨʝʬʦʨʤʩʢʠʭ ʤʝʨʘ, ʦʙʘʚˀʝʥʝ ʩʫ ʠʥʪʝʥʟʠʚʥʝ ʠʥʪʝʨʨʝʩʦʨʥʝ ʢʦʥʩʫʣʪʘʮʠʿʝ ʧʨʝʢʦ ɽʈʇ 

ʢʦʦʨʜʠʥʘʪʦʨʘ ʫ ʨʝʩʦʨʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ʢʘʦ ʠ ʢʦʥʩʫʣʪʘʮʠʿʝ ʩʘ ɽʚʨʦʧʩʢʦʤ ʢʦʤʠʩʠʿʦʤ ʠ 

ʆɽʎɼ ʟʘ ʧʨʠʧʨʝʤʫ ʇʨʝʣʠʤʠʥʘʨʥʝ ʣʠʩʪʝ ʧʨʠʦʨʠʪʝʪʥʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ɽʈʇ 

2017-2019. ʆʜʘʙʨʘʥʝ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʠʦʨʠʪʝʪʠʤʘ 

ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʥʘʮʠʦʥʘʣʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ, ʥʘʮʠʦʥʘʣʥʠʤ ʠ ʨʝʛʠʦʥʘʣʥʠʤ ʩʪʨʘʪʝʛʠʿʘʤʘ, 

ʢˀʫʯʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ ʫ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ 

ʧʨʝʧʦʨʫʢʘʤʘ ʉʘʚʝʪʘ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʬʠʥʘʥʩʠʿʩʢʘ ʧʠʪʘˁʘ ɽʋ. ʇʨʝʣʠʤʠʥʘʨʥʘ ʣʠʩʪʘ 

ʧʨʠʦʨʠʪʝʪʥʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʘ ʦʙʫʭʚʘʪʘ 15 ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ, ʙʠʣʘ ʿʝ 

ʧʨʝʜʤʝʪ ʿʘʚʥʝ ʨʘʩʧʨʘʚʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 18. ʦʢʪʦʙʨʘ ʜʦ 1. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ. ʇʨʝʧʦʨʫʢʝ, 

ʢʦʿʝ ʩʫ ʜʦʙʠʿʝʥʝ ʪʦʤ ʧʨʠʣʠʢʦʤ, ʫʟʝʪʝ ʩʫ ʫ ʦʙʟʠʨ ʧʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ʇʦʛʣʘʚˀʘ 4 

ʇʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʟʘ ɽʈʇ 2017-2019. 

ʋ ʮʠˀʫ ʰʠʨʠʭ ʝʢʩʪʝʨʥʠʭ ʢʦʥʩʫʣʪʘʮʠʿʘ ʩʘ ʮʠʚʠʣʥʠʤ ʩʝʢʪʦʨʦʤ, ʧʨʝʜʣʦʛ ʇʦʛʣʘʚˀʘ 4 

ʇʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʟʘ ɽʈʇ 2017-2019 ʫ ʩʚʦʿʦʿ ʠʥʪʝʛʨʘʣʥʦʿ ʚʝʨʟʠʿʠ 

ʜʦʩʪʫʧʥʦ ʿʝ ʿʘʚʥʦʩʪʠ ʦʜ 9. ʿʘʥʫʘʨʘ ʜʦ 23. ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ.  
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II  ʉʈɽɼɳʆʈʆʏʅʀ ʄɸʂʈʆɽʂʆʅʆʄʉʂʀ ʆʂɺʀʈ 

 

1. ʄʝʹʫʥʘʨʦʜʥʦ ʝʢʦʥʦʤʩʢʦ ʦʢʨʫʞʝˁʝ 

ɻʣʦʙʘʣʥʠ ʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʦʜʚʠʿʘ ʩʝ ʫ ʫʩʣʦʚʠʤʘ ʥʝʩʪʘʙʠʣʥʦʩʪʠ ʥʘ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠ ʨʦʙʥʠʤ ʪʨʞʠʰʪʠʤʘ, ʫʩʧʦʨʝʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʨʘʟʚʠʿʝʥʠʭ ʟʝʤʘˀʘ ʠ 

ʙʣʘʛʦʛ ʧʦʙʦˀʰʘˁʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠʟʛʣʝʜʘ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ, ʜʠʚʝʨʛʝʥʪʥʠʭ ʤʦʥʝʪʘʨʥʠʭ 

ʧʦʣʠʪʠʢʘ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ ʠ ʨʘʩʪʫ˂ʠʭ ʛʝʦʧʦʣʠʪʠʯʢʠʭ ʪʝʥʟʠʿʘ. 

ʄʄʌ ʿʝ ʫ ʉʚʝʪʩʢʦʤ ʝʢʦʥʦʤʩʢʦʤ ʧʨʝʛʣʝʜʫ ʠʟ ʦʢʪʦʙʨʘ ʟʘʜʨʞʘʦ ʿʫʣʩʢʫ ʧʨʦʮʝʥʫ 

ʛʣʦʙʘʣʥʦʛ ʝʢʦʥʦʤʩʢʦʛ ʨʘʩʪʘ ʦʜ 3,1% ʟʘ 2016. ʠ 3,4% ʟʘ 2017. ʛʦʜʠʥʫ. ʇʨʦʛʥʦʟʘ ʫʟʠʤʘ ʫ 

ʦʙʟʠʨ ʝʬʝʢʪʝ ʫʩʧʦʨʘʚʘˁʘ ʢʠʥʝʩʢʝ ʝʢʦʥʦʤʠʿʝ ʰʪʦ ʩʝ ʥʝʛʘʪʠʚʥʦ ʦʜʨʘʞʘʚʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʫ 

ʘʢʪʠʚʥʦʩʪ ʠ ʪʨʛʦʚʠʥʩʢʝ ʪʦʢʦʚʝ, ʥʠʩʢʝ ʮʝʥʝ ʝʥʝʨʛʝʥʘʪʘ ʢʦʿʝ ʩʤʘˁʫʿʫ ʧʨʠʣʠʚʝ ʟʝʤʘˀʘ 

ʠʟʚʦʟʥʠʢʘ, ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʫ ʉɸɼ ʠ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʧʨʝʛʦʚʦʨʘ ʦ ʠʟʣʘʩʢʫ ʋʂ ʠʟ 

ɽʋ. ʂʘʦ ʧʦʩʣʝʜʠʮʘ ʥʦʚʠʭ ʦʢʦʣʥʦʩʪʠ, ʨʘʩʪ ʨʘʟʚʠʿʝʥʠʭ ʟʝʤʘˀʘ ʿʝ ʨʝʚʠʜʠʨʘʥ ʥʘʥʠʞʝ, ʜʦʢ ʩʫ 

ʠʟʛʣʝʜʠ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ ʧʦʙʦˀʰʘʥʠ. ʋ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʯʝʢʫʿʝ ʩʝ ʙʣʘʛʦ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ 

ʫ ʚʝ˂ʠʥʠ ʧʨʠʚʨʝʜʘ ʝʚʨʦ ʟʦʥʝ ʢʘʦ ʠ ʉɸɼ, ʠʟʣʘʟʘʢ ʈʫʩʠʿʝ ʠʟ ʨʝʮʝʩʠʿʝ ʠ ʩʦʣʠʜʥʦ ʫʙʨʟʘˁʝ 

ʨʘʩʪʘ ʫ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ, ʰʪʦ ˂ʝ ʟʘʿʝʜʥʦ ʨʝʟʫʣʪʠʨʘʪʠ ʫʙʨʟʘˁʝʤ ʛʣʦʙʘʣʥʦʛ ʝʢʦʥʦʤʩʢʦʛ 

ʨʘʩʪʘ ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ ʦʜ 3,4% ʠ 3,6%, ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʛʦʨʰʘˁʝ ʝʢʦʥʦʤʩʢʠʭ 

ʢʨʝʪʘˁʘ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ ʠ ʢʦʥʪʨʘʢʮʠʿʘ ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʫʩʣʦʚʠʣʠ ʩʫ 

ʨʝʚʠʟʠʿʫ ʨʘʩʪʘ ʉɸɼ ʥʘ 1,6% ʫ 2016. ʠ 2,2% ʫ 2017. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʟʘ 0,6 ʧ.ʧ. ʠ 0,3 ʧ.ʧ. 

ʨʝʩʧʝʢʪʠʚʥʦ ʥʠʞʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʧʨʦʿʝʢʮʠʿʫ. ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʧʦʩʣʝʜʠʯʥʦ 

ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ, ʘʣʠ ʠ ʧʨʠʚʘʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʦʩʪʘʿʫ ʛʣʘʚʥʠ ʧʦʢʨʝʪʘʯʠ ʨʘʩʪʘ ʠ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʜʦʢ ˂ʝ ʜʦʧʨʠʥʦʩ ʥʝʪʦ ʠʟʚʦʟʘ ʙʠʪʠ ʥʝʛʘʪʠʚʘʥ ʫʩʣʝʜ ʘʧʨʝʮʠʿʘʮʠʿʝ 

ʘʤʝʨʠʯʢʦʛ ʜʦʣʘʨʘ ʠ ʩʣʘʙˀʝˁʘ ʤʝʹʫʥʘʨʦʜʥʝ ʪʨʛʦʚʠʥʝ. ʅʘʢʦʥ ʧʘʜʘ ʨʫʩʢʝ ʧʨʠʚʨʝʜʝ ʦʜ 3,7% 

ʫ 2015. ʛʦʜʠʥʠ, ʄʄʌ ʦʯʝʢʫʿʝ ʥʘʩʪʘʚʘʢ ʨʝʮʝʩʠʿʝ ʫʩʣʝʜ ʧʨʦʜʫʞʝʥʦʛ ʜʝʣʦʚʘˁʘ ʝʬʝʢʘʪʘ ʧʘʜʘ 

ʮʝʥʘ ʥʘʬʪʝ, ʩʘʥʢʮʠʿʘ ɽʋ ʠ ʧʦʩʪʦʿʝ˂ʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʥʝʨʘʚʥʦʪʝʞʘ ʫ ʧʨʠʚʨʝʜʠ. ʋʩʣʝʜ 

ʥʝʧʨʦʤʝˁʝʥʠʭ ʬʘʢʪʦʨʘ ʫ ʦʢʨʫʞʝˁʫ ʦʯʝʢʫʿʝ ʩʝ ʫʤʝʨʝʥ ʦʧʦʨʘʚʘʢ ʨʫʩʢʝ ʧʨʠʚʨʝʜʝ ʫ 2017. ʠ 

2018. ʛʦʜʠʥʠ. ʀʥʬʣʘʮʠʿʘ ˂ʝ ʧʨʝʤʘ ʦʚʠʤ ʧʨʦʮʝʥʘʤʘ ʙʠʪʠ ʥʠʩʢʘ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʜʦʢ ʩʝ ʫ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ˁʝʥʦ ʫʙʨʟʘˁʝ. ʇʨʝʜʚʠʹʘ ʩʝ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʮʝʥʘ ʫ 

ʨʘʟʚʠʿʝʥʠʿʠʤ ʝʢʦʥʦʤʠʿʘʤʘ, ʩʘ 0,8% ʫ 2016. ʥʘ 1,9% ʫ 2018. ʛʦʜʠʥʠ ʠ ʩʤʘˁʝˁʝ ʠʥʬʣʘʮʠʿʝ ʫ 

ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ, ʩʘ 4,5% ʥʘ 4,2%, ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ. 

 

ʊʘʙʝʣʘ 1. ʄʝʹʫʥʘʨʦʜʥʦ ʦʢʨʫʞʝˁʝ ï ʦʩʥʦʚʥʝ ʪʝʭʥʠʯʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ 

  2016 2017 2018 

ʈʝʘʣʥʠ ʨʘʩʪ ʙʨʫʪʦ ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ
1
, %  3,2 3,6 3,7 

ʈʘʩʪ ʩʚʝʪʩʢʝ ʪʨʛʦʚʠʥʝ
2
,% 1,1 2,9 3,2 

ʊʨʦʤʝʩʝʯʥʠ ɽʋʈʀɹʆʈ -0,3 -0,3 -0,2 

ʇʨʠʥʦʩʠ ʥʘ ʜʝʩʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʯʣʘʥʠʮʘ ʝʚʨʦ ʟʦʥʝ 0,8 1,2 1,5 

ʎʝʥʘ ʥʘʬʪʝ ($/ʙʘʨʝʣ) 43,1 49,3 52,6 

ʎʝʥʝ ʥʝʝʥʝʨʛʝʪʩʢʠʭ ʩʠʨʦʚʠʥʘ ʫ ʜʦʣʘʨʠʤʘ -4,0 6,6 3,8 

ɼʝʚʠʟʥʠ ʢʫʨʩ, ʝʚʨʦ/ʜʦʣʘʨ, ʢʨʘʿ ʧʝʨʠʦʜʘ 1,1 1,1 1,1 

ʎʝʥʝ ʞʠʪʘʨʠʮʘ, ʫ ʜʦʣʘʨʠʤʘ, ʛʦʜʠʰˁʝ ʧʨʦʤʝʥʝ
3
 -8,5 6,2 6,3 

ʎʝʥʝ ʤʝʪʘʣʘ, ʫ ʜʦʣʘʨʠʤʘ, ʛʦʜʠʰˁʝ ʧʨʦʤʝʥʝ
4
 -7,5 1,7 -1,0 

ʎʝʥʘ ʨʫʜʝ ʛʚʦʞʹʘ, ʫ ʜʦʣʘʨʠʤʘ
5
 53,9 48,4 42,8 

1
 ʉʚʝʪʩʢʠ ɹɼʇ ʙʝʟ ɽʚʨʦ ʟʦʥʝ 
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2
 ʈʘʩʪ ʩʚʝʪʩʢʝ ʪʨʛʦʚʠʥʝ ʙʝʟ ɽʋ 

3
 ʎʝʥʘ ʞʠʪʘʨʠʮʘ ʜʦʙʠʿʝʥʘ ʢʘʦ ʧʦʥʜʝʨʠʩʘʥʠ ʧʨʦʩʝʢ ʮʝʥʘ ʧʰʝʥʠʮʝ, ʢʫʢʫʨʫʟʘ, ʩʦʿʝ, ʧʠʨʠʥʯʘ ʠ ʿʝʯʤʘ 

4
 ʎʝʥʘ ʤʝʪʘʣʘ ʜʦʙʠʿʝʥʘ ʢʘʦ ʧʦʥʜʝʨʠʩʘʥʠ ʧʨʦʩʝʢ ʮʝʥʘ ʙʘʢʨʘ, ʘʣʫʤʠʥʠʿʫʤʘ, ʨʫʜʝ ʛʚʦʞʹʘ, ʢʘʣʘʿʘ, ʥʠʢʣʘ, ʮʠʥʢʘ, ʦʣʦʚʘ ʠ ʫʨʘʥʠʿʫʤʘ 

5
 ʎʝʥʘ ʨʫʜʝ ʛʚʦʞʹʘ (ʩʘʜʨʞʘʿ ʛʚʦʞʹʘ ʦʜ 62%) ʟʘ ʫʚʦʟ ʫ ʂʠʥʠ, ʣʫʢʘ ʊʠʘʥ ɱʘʥ, ʫ ʜʦʣʘʨʠʤʘ ʧʦ ʤʝʪʨʠʯʢʦʿ ʪʦʥʠ 

ʀʟʚʦʨ: ʄʄʌ, World Economic Outlook, ʦʢʪʦʙʘʨ 2016; ɱʝʩʝˁʝ ʧʨʦʿʝʢʮʠʿʝ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ, ʥʦʚʝʤʙʘʨ 2016; 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʦʿʝʢʮʠʿʝ ʩʪʨʫʯˁʘʢʘ ɽʎɹ, ʜʝʮʝʤʙʘʨ 2016. 

 

ɽʚʨʦʧʩʢʘ ʢʦʤʠʩʠʿʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽʂ) ʿʝ ʫ ʥʦʚʝʤʙʨʫ ʟʘʜʨʞʘʣʘ ʤʘʿʩʢʫ ʧʨʦʮʝʥʫ 

ʨʘʩʪʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ɽʋ ʟʘ 2016. ʛʦʜʠʥʫ ʦʜ 1,8% ʫʩʣʝʜ ʧʨʦʣʦʥʛʠʨʘʥʦʛ ʜʝʿʩʪʚʘ 

ʧʦʣʫʛʘ ʨʘʩʪʘ ʠʟ 2015. ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʟʘ 2017. ʛʦʜʠʥʫ ʧʨʦʿʝʢʮʠʿʘ ʨʝʚʠʜʠʨʘʥʘ ʥʘʥʠʞʝ ʥʘ 

1,6% ʫʩʣʝʜ ʧʦʚʝ˂ʘˁʘ ʥʝʠʟʚʝʩʥʦʩʪʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʜʦʤʘ˂ʘ ʪʨʘʞˁʘ ʠ 

ʜʘˀʝ ʙʫʜʝ ʧʦʢʨʝʪʘʯ ʨʘʩʪʘ ɹɼʇ. ʇʦʚʦˀʥʠʿʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʫ ʚʠʜʫ ʨʘʩʪʘ 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ, ʧʦʚʝ˂ʘ˂ʝ ʨʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʦʧʨʝʜʝʣʠʪʠ 

ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫʢʫʧʥʦʤ ʨʘʩʪʫ. ʇʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʙʠ˂ʝ 

ʧʦʜʩʪʘʢʥʫʪʦ ʙʦˀʠʤ ʫʩʣʦʚʠʤʘ ʧʦʩʣʦʚʘˁʘ, ʿʝʬʪʠʥʠʿʠʤ ʢʨʝʜʠʪʠʨʘˁʝʤ ʧʨʠʚʨʝʜʝ, ʧʦʚʝ˂ʘʥʠʤ 

ʿʘʚʥʠʤ ʠʟʜʘʮʠʤʘ ʠ ʩʧʨʦʚʦʹʝˁʝʤ ʘʢʪʠʚʥʦʩʪʠ ʀʥʚʝʩʪʠʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ɽʚʨʦʧʫ ɽʂ. 

ʇʨʝʜʚʠʹʘ ʩʝ ʙʣʘʛʦ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʠʟʚʦʟʘ ʢʦʿʝ ʠʧʘʢ ʥʝ˂ʝ ʜʦʩʪʠ˂ʠ ʨʘʩʪ ʫʚʦʟʘ, ʘʣʠ ˂ʝ 

ʥʝʛʘʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʥʝʪʦ ʠʟʚʦʟʘ ʧʦʩʪʝʧʝʥʦ ʩʣʘʙʠʪʠ ʠ ʧʦʩʪʘʪʠ ʙʣʘʛʦ ʧʦʟʠʪʠʚʘʥ ʫ 2018. 

ʛʦʜʠʥʠ.  

ʋ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʯʝʢʫʿʫ ʩʝ ʜʘ ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʙʫʜʝ ʧʨʘ˂ʝʥ ʨʘʩʪʦʤ 

ʟʘʧʦʩʣʝʥʦʩʪʠ. ʉʧʨʦʚʝʜʝʥʝ ʨʝʬʦʨʤʝ ʪʨʞʠʰʪʘ ʨʘʜʘ ʫ ʥʝʢʠʤ ʯʣʘʥʠʮʘʤʘ ʝʚʨʦ ʟʦʥʝ, ʘʣʠ ʠ 

ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʧʦʚʦˀʥʦ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. ʀ ʧʦʨʝʜ 

ʪʦʛʘ ʰʪʦ ˂ʝ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʦʩʪʘʪʠ ʥʝʫʿʝʜʥʘʯʝʥʘ ʤʝʹʫ ʜʨʞʘʚʘʤʘ ʯʣʘʥʠʮʘʤʘ, ʦʯʝʢʫʿʝ 

ʩʝ ʩʤʘˁʝˁʝ ʫʢʫʧʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ɽʋ ʫ 2016. ʛʦʜʠʥʠ ʥʘ 8,6%, ʰʪʦ ʿʝ ʟʘ 0,8 ʧ.ʧ. ʥʠʞʝ ʫ 

ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ. ʊʨʝʥʜ ʧʘʜʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ˂ʝ ʩʝ ʥʘʩʪʘʚʠʪʠ, ʪʘʢʦ ʜʘ ʩʝ ʥʘ ʢʨʘʿʫ 

ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʧʝʨʠʦʜʘ ʦʯʝʢʫʿʝ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʠʩʧʦʜ 8%. 

ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʨʦʩʝʯʥʘ ʠʥʬʣʘʮʠʿʘ ʫ 2016. ʛʦʜʠʥʠ ʠʟʥʦʩʠʪʠ 0,3%, ʰʪʦ 

ʧʨʝʜʩʪʘʚˀʘ ʙʣʘʛʦ ʧʦʚʝ˂ʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ. ʇʨʚʫ ʧʦʣʦʚʠʥʫ 2016. ʛʦʜʠʥʝ 

ʦʙʝʣʝʞʠʣʘ ʿʝ ʥʠʩʢʘ ʠʥʬʣʘʮʠʿʘ ʫʩʣʝʜ ʧʘʜʘ ʮʝʥʘ ʝʥʝʨʛʠʿʝ, ʜʦʢ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʜʦʣʘʟʠ ʜʦ 

ʫʙʨʟʘˁʘ ʧʦʜ ʫʪʠʮʘʿʝʤ ʙʘʟʥʦʛ ʝʬʝʢʪʘ ʥʠʚʦʘ ʮʝʥʘ ʠʟ ʧʨʦʰʣʝ ʛʦʜʠʥʝ. ʊʘʢʦʹʝ, ʧʦʟʠʪʠʚʘʥ 

ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʠʥʬʣʘʮʠʿʝ ʜʘ˂ʝ ʠ ʩʧʦˀʥʠ ʮʝʥʦʚʥʠ ʧʨʠʪʠʩʮʠ, ʫʟ ʧʦʟʠʪʠʚʘʥ ʧʨʝʜʟʥʘʢ ʟʘ 

ʠʥʬʣʘʮʠʿʫ ʫʚʦʟʥʠʭ ʮʝʥʘ ʫ 2017. ʛʦʜʠʥʠ, ʥʘʢʦʥ ʰʪʦ ʿʝ ʫ ʯʝʪʚʦʨʦʛʦʜʠʰˁʝʤ ʨʘʟʜʦʙˀʫ ʦʥ 

ʙʠʦ ʥʝʛʘʪʠʚʘʥ, ʪʝ ʩʝ ʟʘ 2017. ʠ 2018. ʛʦʜʠʥʫ ʧʨʦʛʥʦʟʠʨʘ ʠʥʬʣʘʮʠʿʘ ʦʜ 1,6%, ʦʜʥʦʩʥʦ 1,7% 

ʨʝʩʧʝʢʪʠʚʥʦ. 

ɽʢʦʥʦʤʠʿʝ ʝʚʨʦ ʟʦʥʝ ʙʠʣʝ ʩʫ ʦʪʧʦʨʥʝ ʥʘ ʫʩʧʦʨʘʚʘˁʝ ʛʣʦʙʘʣʥʠʭ ʪʨʛʦʚʠʥʩʢʠʭ ʪʦʢʦʚʘ 

ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʫʩʣʝʜ ʧʦʟʠʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʝʚʨʘ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ. ʀ 

ʧʦʨʝʜ ʩʤʘˁʝˁʘ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ, ʫʩʧʦʨʘʚʘˁʝ ʛʣʦʙʘʣʥʦʛ ʝʢʦʥʦʤʩʢʦʛ ʨʘʩʪʘ ʠ 

ʘʧʨʝʮʠʿʘʮʠʿʘ ʝʚʨʘ ʥʘ ʧʦʯʝʪʢʫ 2016. ʛʦʜʠʥʝ, ʦʧʨʝʜʝʣʠ˂ʝ ʪʝʢ ʙʣʘʛʦ ʫʙʨʟʘˁʝ ʠʟʚʦʟʘ ɽʋ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʘ 3,0% ʫ 2016. ʛʦʜʠʥʠ ʥʘ 3,5% ʫ 2017. ʛʦʜʠʥʠ. ʋʩʣʝʜ ʨʘʩʪʘ ʜʦʤʘ˂ʝ 

ʪʨʘʞˁʝ, ʨʘʩʪ ʫʚʦʟʘ ˂ʝ ʙʠʪʠ ʥʝʰʪʦ ʙʨʞʝ ʦʜ ʠʟʚʦʟʘ ʠ ʠʟʥʦʩʠ˂ʝ 3,6% ʫ 2016. ʠ 3,9% ʫ 2017. 

ʛʦʜʠʥʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʫʤʝʨʝʥʦ ʧʦʙʦˀʰʘˁʝ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ 

ʙʠʣʘʥʩʘ ʠ ʙʣʘʛʠ ʨʘʩʪ ʩʫʬʠʮʠʪʘ ʩʘ 2,1% ɹɼʇ ʫ 2017. ʥʘ 2,2% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ.  

ʌʠʩʢʘʣʥʠ ʠʟʛʣʝʜʠ ʩʫ ʧʦʙʦˀʰʘʥʠ. ʉʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘʿʚʝ˂ʠʤ 

ʜʝʣʦʤ ʨʝʟʫʣʪʘʪ ʿʝ ʨʘʩʪʘ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʘʜʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ. ʆʯʝʢʫʿʝ ʩʝ 

ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ 2016. ʛʦʜʠʥʠ ʦʜ 2%, ʰʪʦ ʿʝ ʩʤʘˁʝˁʝ ʟʘ 0,4 ʧ.ʧ. ʫ 

ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʦʧʨʝʜʝʣʠ˂ʝ ʩʤʘˁʝˁʝ ʩʦʮʠʿʘʣʥʠʭ 
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ʠʟʜʚʘʿʘˁʘ ʟʘ ʥʝʟʘʧʦʩʣʝʥʝ, ʰʪʦ ˂ʝ, ʫʟ ʩʢʨʦʤʘʥ ʨʘʩʪ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʩʪʘʙʠʣʘʥ ʫʜʝʦ 

ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ, ʜʦʚʝʩʪʠ ʜʦ ʩʤʘˁʝˁʘ ʫʯʝʰ˂ʘ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʫ ɹɼʇ. ʆʧʘʜʘˁʝ ʫʯʝʰ˂ʘ 

ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʠ ʜʘˀʝ ʿʝ ʧʨʠʩʫʪʥʦ, ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʢʘʦ ʨʝʟʫʣʪʘʪ ʩʤʘˁʝˁʘ ʧʦʨʝʩʢʦʛ 

ʦʧʪʝʨʝ˂ʝˁʘ ʨʘʜʘ, ʘʣʠ ʫ ʤʘˁʦʿ ʤʝʨʠ ʥʝʛʦ ʦʧʘʜʘˁʝ ʫʯʝʰ˂ʘ ʨʘʩʭʦʜʘ ʫ ɹɼʇ. ʄʘˁʘ ʠʟʜʚʘʿʘˁʘ 

ʟʘ ʢʘʤʘʪʝ ˂ʝ ʠ ʜʘˀʝ ʠʤʘʪʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʥʠʚʦ ʩʪʨʫʢʪʫʨʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ, 

ʠʘʢʦ ʥʝʰʪʦ ʩʧʦʨʠʿʠʤ ʪʝʤʧʦʤ ʫʩʣʝʜ ʠʩʮʨʧˀʠʚʘˁʘ ʙʘʟʥʦʛ ʝʬʝʢʪʘ. ʋʟ ʜʘˀʝ ʧʦʙʦˀʰʘˁʝ 

ʮʠʢʣʠʯʥʝ ʢʦʤʧʦʥʝʥʪʝ, ʢʘʦ ʠ ʧʨʠʤʘʨʥʦʛ ʬʠʩʢʘʣʥʦʛ ʙʘʣʘʥʩʘ ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ, ʪʦ ˂ʝ 

ʨʝʟʫʣʪʠʨʘʪʠ ʩʤʘˁʝˁʝʤ ʜʝʬʠʮʠʪʘ ʥʘ 1,7% ʠ 1,6%, ʨʝʩʧʝʢʪʠʚʥʦ. ʋʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʟʘ 

2016. ʛʦʜʠʥʫ ʧʨʦʮʝˁʫʿʝ ʩʝ ʥʘ 86%, ʜʦʢ ʩʝ ʫ ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ ʧʨʦʿʝʢʪʫʿʝ ˁʝʛʦʚ 

ʧʦʩʪʝʧʝʥʠ ʧʘʜ ʥʘ 85,1% ʫ 2017. ʠ 83,9% ʫ 2018. ʛʦʜʠʥʠ. ʆʚʦ ʩʤʘˁʝˁʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ 

ʧʦʜʫʧʠʨʫ ʧʦʚʦˀʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ʠ ʧʨʦʿʝʢʪʦʚʘʥʠ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ. 

ɽʚʨʦʧʩʢʘ ʮʝʥʪʨʘʣʥʘ ʙʘʥʢʘ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʟʘʜʨʞʘʣʘ ʧʨʦʮʝʥʫ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʝʚʨʦ ʟʦʥʝ ʟʘ 2016. ʛʦʜʠʥʫ ʥʘ 1,7%, ʜʦʢ ʿʝ ʧʨʦʛʥʦʟʘ ʟʘ 2017. ʛʦʜʠʥʫ ʙʣʘʛʦ 

ʧʦʙʦˀʰʘʥʘ, ʩʘ 1,6% ʥʘ 1,7%. ʀʥʬʣʘʮʠʿʘ ʫ 2016. ʛʦʜʠʥʠ ˂ʝ ʠʟʥʦʩʠʪʠ 0,2% ʢʘʦ ʰʪʦ ʿʝ 

ʨʘʥʠʿʝ ʧʨʦʛʥʦʟʠʨʘʥʦ. ɿʘ 2018. ʠ 2019. ʛʦʜʠʥʫ ɽʎɹ ʧʨʝʜʚʠʹʘ ʨʘʩʪ ʝʚʨʦ ʟʦʥʝ ʦʜ ʧʦ 1,6% ʫʟ 

ʠʥʬʣʘʮʠʿʫ ʦʜ 1,5% ʠ 1,7%, ʨʝʩʧʝʢʪʠʚʥʦ. ʊʘʢʦʹʝ, ʜʦʥʝʪʘ ʿʝ ʦʜʣʫʢʘ ʦ ʥʘʩʪʘʚʢʫ ʧʨʦʛʨʘʤʘ 

ʦʪʢʫʧʘ ʦʙʚʝʟʥʠʮʘ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ʫʟ ʩʤʘˁʝˁʝ ʦʙʠʤʘ ʩʘ 80 ʤʣʨʜ ʝʚʨʘ ʥʘ 60 ʤʣʨʜ ʝʚʨʘ 

ʧʦʯʝʚ ʦʜ ʘʧʨʠʣʘ 2017. ʛʦʜʠʥʝ. ʈʝʬʝʨʝʥʪʥʘ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʿʝ ʟʘʜʨʞʘʥʘ ʥʘ ʥʠʚʦʫ ʦʜ 0,00% ʘ 

ʧʦʪʚʨʹʝʥʘ ʿʝ ʠ ʥʝʛʘʪʠʚʥʘ ʩʪʦʧʘ ʥʘ ʙʘʥʢʘʨʩʢʝ ʜʝʧʦʟʠʪʝ ʦʜ 0,4% ʩʘ ʮʠˀʝʤ ʦʭʨʘʙʨʠʚʘˁʘ 

ʟʘʿʤʦʜʘʚʘʮʘ ʥʘ ʚʝ˂ʝ ʢʨʝʜʠʪʠʨʘˁʝ ʢʦʤʧʘʥʠʿʘ ʠ ʜʦʤʘ˂ʠʥʩʪʘʚʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʨʘʩʪ 

ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʉɸɼ ʫ 2016. ʛʦʜʠʥʠ, ʫʩʣʝʜ ʧʦʚʝ˂ʘˁʘ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ 

ʩʪʘʥʦʚʥʠʰʪʚʘ, ʮʝʥʘ ʥʝʢʨʝʪʥʠʥʘ ʠ ʨʘʩʪʘ ʠʥʚʝʩʪʠʮʠʿʘ, ʫʪʠʮʘʣʦ je ʥʘ ʦʜʣʫʢʫ ʉʘʚʝʟʥʠʭ 

ʨʝʟʝʨʚʠ ʉɸɼ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʌɽɼ) ʜʘ ʫ ʜʝʮʝʤʙʨʫ ʧʦʜʠʛʥʝ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ (ʩʘ 

0,25% ʥʘ 0,50%) ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʩʤʘˁʠ ʝʢʩʧʘʥʟʠʚʥʦʩʪ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʰʪʦ ʤʦʞʝ 

ʠʤʘʪʠ ʠʤʧʣʠʢʘʮʠʿʝ ʥʘ ʦʧʰʪʠ ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦʿʝʜʠʥʠʭ ʟʝʤʘˀʘ ʫʩʣʝʜ ʿʘʯʘˁʘ ʢʫʨʩʘ 

ʜʦʣʘʨʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ɿʘ ʥʘʿʟʥʘʯʘʿʥʠʿʝ ʪʨʛʦʚʠʥʩʢʝ ʧʘʨʪʥʝʨʝ ʉʨʙʠʿʝ, ʅʝʤʘʯʢʫ ʠ ʀʪʘʣʠʿʫ, ʧʨʦʛʥʦʟʠʨʘ ʩʝ 

ʫʤʝʨʝʥʦ ʫʙʨʟʘˁʝ ʨʘʩʪʘ - ʩʘ 1,9% ʠ 0,7% ʫ 2016. ʛʦʜʠʥʠ, ʨʝʩʧʝʢʪʠʚʥʦ, ʥʘ 1,7% ʠ 1,0% ʫ 

2018. ʛʦʜʠʥʠ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʧʦʩʣʝʜʠʯʥʦ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʦʙʝʟʙʝʜʠ 

ʨʘʩʪ ʥʝʤʘʯʢʝ ʧʨʠʚʨʝʜʝ, ʫʟ ʙʣʘʛʦ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʫ 2017. ʛʦʜʠʥʠ. ʆʪʧʦʨʥʦʩʪ ʠʟʚʦʟʘ ʥʘ 

ʫʩʧʦʨʘʚʘˁʝ ʛʣʦʙʘʣʥʠʭ ʪʨʛʦʚʠʥʩʢʠʭ ʪʦʢʦʚʘ, ʢʘʦ ʠ ʿʘʯʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʜʦʜʘʪʥʦ 

˂ʝ ʧʦʜʨʞʘʪʠ ʨʘʩʪ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʀ ʧʦʨʝʜ ʦʯʝʢʠʚʘʥʦʛ ʙʣʘʛʦʛ ʧʘʜʘ, ʩʫʬʠʮʠʪ 

ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʦʩʪʘʿʝ ʚʠʩʦʢ, ʜʦʢ ˂ʝ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ, ʫʟ ʨʘʩʪ ʜʨʞʘʚʥʠʭ 

ʧʨʠʭʦʜʘ, ʦʙʝʟʙʝʜʠʪʠ ʙʫ˅ʝʪʩʢʠ ʩʫʬʠʮʠʪ. ʀʩʪʦʚʨʝʤʝʥʦ, ʟʘ ʧʨʠʚʨʝʜʫ ʀʪʘʣʠʿʝ ʿʝ ʧʨʝʜʚʠʹʝʥ 

ʥʘʩʪʘʚʘʢ ʦʧʦʨʘʚʢʘ. ʆʧʦʨʘʚʘʢ ˂ʝ ʙʠʪʠ ʫʤʝʨʝʥʦʛ ʠʥʪʝʥʟʠʪʝʪʘ ʫʩʣʝʜ ʪʦʛʘ ʰʪʦ ˂ʝ ʧʨʠʚʨʝʜʘ 

ʙʠʪʠ ʦʧʪʝʨʝ˂ʝʥʘ ʚʠʩʦʢʠʤ ʥʦʚʦʤ ʥʝʥʘʧʣʘʪʠʚʠʭ ʢʨʝʜʠʪʘ ʠ ʧʦʩʣʝʜʠʯʥʦ ʩʘ ʧʨʦʙʣʝʤʦʤ 

ʠʥʩʦʣʚʝʥʪʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. ʊʘʢʦʹʝ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ 

ʘʣʠ ʠ ʫʙʨʟʘˁʝ ʠʥʬʣʘʮʠʿʝ ʫʩʣʝʜ ʨʘʩʪʘ ʮʝʥʘ ʝʥʝʨʛʝʥʘʪʘ. ʉʫʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ 

ʙʠʣʘʥʩʘ ˂ʝ ʩʝ ʩʫʞʘʚʘʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʢʘʦ ʠ ʙʫ˅ʝʪʩʢʠ ʜʝʬʠʮʠʪ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʚʝ˂ʝʤ 

ʧʨʠʤʘʨʥʦʤ ʩʫʬʠʮʠʪʫ ʠ ʥʠʞʠʤ ʪʨʦʰʢʦʚʠʤʘ ʢʘʤʘʪʘ.  

ʆʧʦʨʘʚʘʢ ʧʨʠʚʨʝʜʘ ʟʝʤʘˀʘ ɽʋ ʧʨʘʪʝ ʧʦʚʝ˂ʘʥʠ ʫʥʫʪʨʘʰˁʠ ʠ ʩʧʦˀʥʠ ʨʠʟʠʮʠ. ʈʘʩʪ 

ʟʝʤʘˀʘ ɽʋ ʥʝ˂ʝ ʙʠʪʠ ʫʿʝʜʥʘʯʝʥ ʠ ʜʦʚʦˀʘʥ ʜʘ ʩʝ ʫʙʨʟʘ ʢʦʥʚʝʨʛʝʥʮʠʿʘ ʤʝʹʫ ʟʝʤˀʘʤʘ 

ʯʣʘʥʠʮʘʤʘ. ʈʠʟʠʮʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʩʝ ʝʬʝʢʪʠ ʫʩʧʦʨʘʚʘˁʘ ʧʨʠʚʨʝʜʘ ʟʝʤʘˀʘ ʫ 

ʫʩʧʦʥʫ, ʧʦʩʝʙʥʦ ʫ ʂʠʥʠ, ʧʨʝʣʠʿʫ ʥʘ ʝʚʨʦ ʟʦʥʫ ʧʨʝʢʦ ʪʨʛʦʚʠʥʩʢʠʭ ʠ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʪʦʢʦʚʘ, 

ʘʣʠ ʠ ʥʘ ʥʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʛʣʝʜʫ ʙʫʜʫ˂ʠʭ ʢʨʝʪʘˁʘ ʮʝʥʘ ʩʠʨʦʚʠʥʘ ʠ ʝʥʝʨʛʝʥʘʪʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʙʨʞʠ ʛʣʦʙʘʣʥʠ ʨʘʩʪ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ 
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ʨʝʟʫʣʪʠʨʘʦ ʙʠ ʨʘʩʪʦʤ ʪʨʘʞˁʝ ʟʘ ʥʘʬʪʦʤ, ʜʦʢ ʙʠ ʩʤʘˁʝʥʘ ʫʣʘʛʘˁʘ ʫ ʢʘʧʘʮʠʪʝʪʝ ʥʘʬʪʥʦʛ 

ʩʝʢʪʦʨʘ ʫʩʣʝʜ ʥʝʧʦʚʦˀʥʠʭ ʮʝʥʦʚʥʠʭ ʢʨʝʪʘˁʘ, ʤʦʛʣʘ ʠʤʘʪʠ ʟʘ ʧʦʩʣʝʜʠʮʫ ʩʤʘˁʝˁʝ ʧʦʥʫʜʝ 

ʦʚʦʛ ʝʥʝʨʛʝʥʪʘ, ʰʪʦ ʙʠ ʟʜʨʫʞʝʥʦ ʫʩʣʦʚʠʣʦ ʨʘʩʪ ʮʝʥʘ ʥʘʬʪʝ ʚʝ˂ʠ ʦʜ ʧʨʝʪʧʦʩʪʘʚˀʝʥʦʛ. 

ʇʦʣʠʪʠʯʢʠ ʬʘʢʪʦʨʠ ˂ʝ ʪʘʢʦʹʝ ʫʪʠʮʘʪʠ ʥʘ ʨʘʩʪ ʟʝʤʘˀʘ ɽʋ ʫ 2017. ʛʦʜʠʥʠ, ʩ ʦʙʟʠʨʦʤ ʥʘ 

ʧʨʝʛʦʚʦʨʝ ʦ ʠʟʣʘʩʢʫ ʋʂ, ʰʪʦ ʤʦʞʝ ʫʩʧʦʨʠʪʠ ʩʣʦʙʦʜʘʥ ʧʨʦʪʦʢ ʨʦʙʝ, ʢʘʧʠʪʘʣʘ ʠ ʨʘʜʥʠʢʘ 

ʫʥʫʪʘʨ ɽʋ, ʘʣʠ ʠ ʛʝʦʧʦʣʠʪʠʯʢʝ ʪʝʥʟʠʿʝ ʢʦʿʝ ʧʦʚʝ˂ʘʚʘʿʫ ʘʚʝʨʟʠʿʫ ʠʥʚʝʩʪʠʪʦʨʘ ʧʨʝʤʘ 

ʨʠʟʠʢʫ, ʪʿ. ʫʪʠʯʫ ʥʘ ʩʤʘˁʝˁʝ ʠʥʚʝʩʪʠʮʠʿʘ.  

 

2. ʊʝʢʫ˂ʘ ʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʫ 2016. ʛʦʜʠʥʠ 

ʋʧʨʢʦʩ ʧʦʚʝ˂ʘʥʦʿ ʥʝʠʟʚʝʩʥʦʩʪʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʣʘʥʫ ʠ ʫʩʧʦʨʝʥʦʤ ʦʧʦʨʘʚʢʫ 

ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ, ʘ ʫʟ ʩʥʘʞʥʦ ʬʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ, ʩʨʧʩʢʘ 

ʧʨʠʚʨʝʜʘ ʿʝ ʫ 2015. ʛʦʜʠʥʠ ʦʩʪʚʘʨʠʣʘ ʨʘʩʪ ʦʜ 0,8%. ɱʘʢʘ ʩʫʰʘ ʫ ʣʝʪˁʠʤ ʤʝʩʝʮʠʤʘ ʠʤʘʣʘ ʿʝ 

ʟʘ ʧʦʩʣʝʜʠʮʫ ʩʤʘˁʝˁʝ ʙʨʫʪʦ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʦʜ 7,7%, ʰʪʦ ʿʝ 

ʟʥʘʯʘʿʥʦ ʫʤʘˁʠʣʦ ʩʪʦʧʫ ʫʢʫʧʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʦʚʦʿ ʛʦʜʠʥʠ. ʈʘʩʪ ɹɼʇ ʿʝ ʧʦʩʪʠʛʥʫʪ 

ʥʘ ʝʢʦʥʦʤʩʢʠ ʟʜʨʘʚ ʥʘʯʠʥ, ʢʨʦʟ ʿʘʯʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʠ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʰʪʦ ʿʝ 

ʥʝʦʧʭʦʜʘʥ ʫʩʣʦʚ ʟʘ ˁʝʛʦʚʫ ʦʜʨʞʠʚʦʩʪ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. 

ʇʦʟʠʪʠʚʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ʟʘʧʦʯʝʪʘ ʫ 2015. ʛʦʜʠʥʠ, ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʠ ʪʦʢʦʤ 

2016. ʛʦʜʠʥʝ. ʅʘʢʦʥ ʤʝʹʫʛʦʜʠʰˁʝʛ ʨʘʩʪʘ ʦʜ 3,8% ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ, ʦʜʥʦʩʥʦ 1,9% ʫ 

ʜʨʫʛʦʤ, ʧʨʝʤʘ ʧʦʜʘʮʠʤʘ ʈɿʉ ʫ ʪʨʝ˂ʝʤ ʪʨʦʤʝʩʝʯʿʫ ʦʩʪʚʘʨʝʥ ʿʝ ʨʘʩʪ ɹɼʇ ʦʜ 2,6%, ʰʪʦ 

ʨʝʟʫʣʪʠʨʘ ʨʘʩʪʦʤ ɹɼʇ ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʜ 2,7%. ʇʦ ʥʝʫʪʨʘʣʠʩʘˁʫ ʫʪʠʮʘʿʘ ʩʝʟʦʥʝ 

ʧʦʜʘʮʠ ʧʦʢʘʟʫʿʫ ʜʘ ʿʝ ʧʨʠʚʨʝʜʥʘ ʘʢʪʠʚʥʦʩʪ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʧʦʨʘʩʣʘ ʟʘ 0,3% ʠ ʦʚʦ ʿʝ 

ʰʝʩʪʠ ʫʟʘʩʪʦʧʥʠ ʢʚʘʨʪʘʣ ʩʘ ʧʦʟʠʪʠʚʥʠʤ ʢʨʝʪʘˁʠʤʘ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʘʛʨʝʛʘʪʠʤʘ ʫʧʦʪʨʝʙʝ, ʥʝʪʦ ʠʟʚʦʟ ʠ ʠʥʚʝʩʪʠʮʠʿʝ ʜʘʣʠ ʩʫ 

ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʜʦʧʨʠʥʦʩ ʤʝʹʫʛʦʜʠʰˁʝʤ ʨʘʩʪʫ ɹɼʇ ʫ ʧʨʚʦʤ ʪʨʦʤʝʩʝʯʿʫ (2,8 ʧ.ʧ. ʠ 1,1 ʧ.ʧ, 

ʨʝʩʧʝʢʪʠʚʥʦ). ʋ ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ ʠʥʚʝʩʪʠʮʠʦʥʘ ʘʢʪʠʚʥʦʩʪ ʿʝ ʠ ʜʘˀʝ ʟʥʘʯʘʿʘʥ ʛʝʥʝʨʘʪʦʨ 

ʨʘʩʪʘ ʫʟ ʿʘʯʘˁʝ ʫʣʦʛʝ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʢʦʿʘ ʜʘʿʝ ʜʦʧʨʠʥʦʩ ʦʜ 0,8 ʧ.ʧ. ʈʘʩʪ ʫ ʪʨʝ˂ʝʤ 

ʢʚʘʨʪʘʣʫ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʿʝ ʜʝʪʝʨʤʠʥʠʩʘʥ ʧʦʟʠʪʠʚʥʠʤ ʢʨʝʪʘˁʠʤʘ ʥʝʪʦ ʠʟʚʦʟʘ ʠ 

ʠʥʚʝʩʪʠʮʠʿʘ ʯʠʿʠ ʿʝ ʜʦʧʨʠʥʦʩ 1,6 ʧ.ʧ. ʠ 1,1 ʧ.ʧ, ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʚʦˀʘʥ ʘʤʙʠʿʝʥʪ ʟʘ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʨʝʠʨʘʥ ʿʝ ʫʩʧʝʰʥʦʤ ʬʠʩʢʘʣʥʦʤ ʢʦʥʩʦʣʠʜʘʮʠʿʦʤ, 

ʨʝʬʦʨʤʦʤ ʨʘʜʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʝʬʠʢʘʩʥʠʿʦʤ ʜʨʞʘʚʥʦʤ ʘʜʤʠʥʠʩʪʨʘʮʠʿʦʤ. ʈʘʩʪ 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ, ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʚʝ˂ʠ ʦʙʠʤ ʥʦʚʦʦʜʦʙʨʝʥʠʭ 

ʢʨʝʜʠʪʘ, ʧʦʩʝʙʥʦ ʛʦʪʦʚʠʥʩʢʠʭ, ʢʘʦ ʠ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʮʝʥʘ, ʜʘʿʫ ʩʪʠʤʫʣʘʥʩ ʧʦʪʨʦʰˁʠ, 

ʰʪʦ ʿʝ ʦʧʨʝʜʝʣʠʣʦ ʨʘʩʪ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʜ 1,1%. ʀʩʪʦʚʨʝʤʝʥʦ, 

ʥʠʞʠ ʪʨʦʰʢʦʚʠ ʟʘʜʫʞʠʚʘˁʘ ʠ ʥʠʩʢʝ ʮʝʥʝ ʥʘʬʪʝ ʧʦʟʠʪʠʚʥʦ ʫʪʠʯʫ ʥʘ ʧʦʨʪʬʦʣʠʿʘ ʧʨʝʜʫʟʝ˂ʘ 

ʠʥʪʝʥʟʠʚʠʨʘʿʫ˂ʠ ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, ʰʪʦ ʿʝ ʫʟ ʦʙʠʤʥʠʿʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʨʘʜʦʚʝ ʦʙʝʟʙʝʜʠʣʦ ʨʘʩʪ ʫʢʫʧʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜ 5,7%. ɺʝ˂ʘ ʠʟʚʦʟʥʘ 

ʪʨʘʞˁʘ, ʥʦʚʝ ʪʨʞʠʰʥʝ ʥʠʰʝ, ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ ʫʟ ʧʦʚʦˀʥʝ ʦʜʥʦʩʝ 

ʨʘʟʤʝʥʝ ʨʝʟʫʣʪʠʨʘʣʠ ʩʫ ʨʘʧʠʜʥʠʤ ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʦʜ 11,2%. ɼʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʠʥʚʝʩʪʠʮʠʿʘ 

ʫ ʚʝʣʠʢʠ ʙʨʦʿ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʝ ʧʨʦʠʟʚʦʜʝ ʨʘʟʤʝʥˀʠʚʘ ʜʦʙʨʘ ʦʙʝʟʙʝʜʠʣʘ ʿʝ ʰʠʨʦʢʫ 

ʜʠʩʧʝʨʟʠʚʥʦʩʪ ʠʟʚʦʟʘ, ʯʠʤʝ ʿʝ ʩʤʘˁʝʥ ʨʠʟʠʢ ˁʝʛʦʚʦʛ ʫʩʧʦʨʘʚʘˁʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ʋʚʦʟʥʘ 

ʘʢʪʠʚʥʦʩʪ ʿʝ ʜʝʪʝʨʤʠʥʠʩʘʥʘ ʧʦʪʨʝʙʘʤʘ ʧʨʠʚʨʝʜʝ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʜʦʙʨʠʤʘ ʠ 

ʩʠʨʦʚʠʥʘʤʘ, ʰʪʦ ʠʤʘ ʟʘ ʧʦʩʣʝʜʠʮʫ ʨʘʩʪ ʫʚʦʟʘ, ʘʣʠ ʧʦ ʥʠʞʦʿ ʩʪʦʧʠ ʦʜ ʨʘʩʪʘ ʠʟʚʦʟʘ, ʧʘ ʿʝ 

ʜʦʧʨʠʥʦʩ ʥʝʪʦ ʠʟʚʦʟʘ ʧʦʟʠʪʠʚʘʥ. 

ʅʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʜʘʿʫ ʩʚʠ ʧʨʦʠʟʚʦʜʥʠ ʩʝʢʪʦʨʠ. ʋ ʧʨʚʦʤ 

ʢʚʘʨʪʘʣʫ ʨʘʩʪ ɹɼʇ ʚʦʹʝʥ ʿʝ ʨʘʩʪʦʤ ʠʥʜʫʩʪʨʠʿʝ ʠ ʫʩʣʫʛʘ ʢʦʿʠ ʜʘʿʫ ʜʦʧʨʠʥʦʩ ʦʜ ʧʦ 1,3 ʧ.ʧ, 
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ʜʦʢ ʫ ʜʨʫʛʦʤ ʪʨʦʤʝʩʝʯʿʫ ʫʩʣʫʛʝ ʧʨʝʫʟʠʤʘʿʫ ʫʣʦʛʫ ʚʦʜʝ˂ʝʛ ʠʟʚʦʨʘ ʨʘʩʪʘ (1,0 ʧ.ʧ), ʘ 

ʠʥʜʫʩʪʨʠʿʘ ʙʝʣʝʞʠ ʥʝʛʘʪʠʚʥʘ ʢʨʝʪʘˁʘ ʫʩʣʝʜ ʩʤʘˁʝʥʦʛ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ 

ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ. ʆʚʘʿ ʧʘʜ ʜʝʣʦʤ ʿʝ ʧʦʩʣʝʜʠʮʘ ʩʧʨʦʚʦʹʝˁʘ ʢʘʧʠʪʘʣʥʦʛ ʨʝʤʦʥʪʘ 

ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʘ ʜʝʣʦʤ ʤʫ ʩʝ ʤʦʞʝ ʧʨʠʧʠʩʘʪʠ ʠ ʦʙʨʘʯʫʥʩʢʠ ʢʘʨʘʢʪʝʨ ʠʤʘʿʫ˂ʠ ʫ 

ʚʠʜʫ ʨʝʢʦʨʜʥʫ ʧʨʦʠʟʚʦʜˁʫ ʦʚʦʛ ʩʝʢʪʦʨʘ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ 

ʥʘʜʦʤʝʩʪʝ ʛʫʙʠʮʠ ʠʟʘʟʚʘʥʠ ʧʦʧʣʘʚʘʤʘ, ʯʠʤʝ ʿʝ ʙʘʟʘ ʩʘ ʢʦʿʦʤ ʩʝ ʧʦʨʝʹʝˁʝ ʚʨʰʠ ʠʟʫʟʝʪʥʦ 

ʚʠʩʦʢʘ. ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʟʘʜʨʞʘʥʘ ʿʝ ʩʪʨʫʢʪʫʨʘ ʨʘʩʪʘ ʠʟ ʧʨʚʝ ʧʦʣʦʚʠʥʝ ʛʦʜʠʥʝ, ʘʣʠ ʫʟ 

ʟʥʘʯʘʿʥʠʿʠ ʜʦʧʨʠʥʦʩ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʦʩʪʚʘʨʝʥʠʭ ʨʝʢʦʨʜʥʠʭ ʧʨʠʥʦʩʘ 

ʧʦʿʝʜʠʥʠʭ ʙʠˀʥʠʭ ʢʫʣʪʫʨʘ. 

ʈʘʩʪ ɹɼɺ ʧʦʪʚʨʹʝʥ ʿʝ ʠ ʢʨʝʪʘˁʠʤʘ ʚʠʩʦʢʦ ʬʨʝʢʚʝʥʪʥʠʭ ʠʥʜʠʢʘʪʦʨʘ ʫ ʩʚʠʤ 

ʧʨʦʠʟʚʦʜʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ. ʌʠʟʠʯʢʠ ʦʙʠʤ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 5,2% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, 

ʧʨʠ ʯʝʤʫ ʩʫ ʛʝʥʝʨʘʪʦʨʠ ʨʘʩʪʘ ʰʠʨʦʢʦ ʜʠʩʧʝʨʟʦʚʘʥʠ, ʰʪʦ ʧʦʪʚʨʹʫʿʝ ʯʠˁʝʥʠʮʘ ʜʘ 

ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʜʘʿʝ 20 ʦʜ ʫʢʫʧʥʦ 29 ʜʝʣʘʪʥʦʩʪʠ. ʆʩʪʚʘʨʝʥ ʿʝ ʨʘʩʪ ʨʫʜʘʨʩʪʚʘ ʦʜ 5,3% 

ʤʛ, ʜʦʢ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʚʝ˂ʘ ʟʘ 4,5% ʤʛ. ʈʘʩʪ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ 

ʦʜ 5,3% ʤʛ, ʚʦʹʝʥ ʿʝ ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʠʤ ʛʨʘʥʘʤʘ (ʧʨʝʭʨʘʤʙʝʥʘ, ʭʝʤʠʿʩʢʘ ʠ ʜʫʚʘʥʩʢʘ 

ʠʥʜʫʩʪʨʠʿʘ, ʧʨʦʠʟʚʦʜˁʘ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ, ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʦʧʨʝʤʝ). 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʥʘʤʝʥʩʢʠʤ ʛʨʫʧʘʤʘ ʥʘʿʚʝ˂ʠ ʨʘʩʪ ʧʨʦʠʟʚʦʜˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʿʝ ʢʦʜ ʪʨʘʿʥʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ (10,2% ʤʛ), ʰʪʦ ʿʝ 

ʨʝʟʫʣʪʘʪ ʧʦʚʝ˂ʘʥʦʛ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʠʭ ʘʧʘʨʘʪʘ ʠ ʥʘʤʝʰʪʘʿʘ. ɿʥʘʯʘʿʥʦ 

ʧʦʚʝ˂ʘˁʝ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʠ ʫ ʩʝʛʤʝʥʪʫ ʠʥʪʝʨʤʝʜʠʿʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ (9,5% ʤʛ), ʚʦʹʝʥʦ 

ʨʘʩʪʦʤ ʭʝʤʠʿʩʢʝ ʠ ʠʥʜʫʩʪʨʠʿʝ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ, ʯʠʤʝ ʿʝ ʦʚʘ ʛʨʫʧʘ ʧʨʦʠʟʚʦʜʘ ʜʘʣʘ ʥʘʿʚʝ˂ʠ 

ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ ʦʜ 2,6 ʧ.ʧ. ʅʝʪʨʘʿʥʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ 

ʧʨʦʠʟʚʦʜʘ ʧʨʦʠʟʚʝʜʝʥʦ je ʚʠʰʝ ʟʘ 4,1% ʤʛ, ʫʟ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʨʘʩʪ ʜʫʚʘʥʩʢʝ ʠ ʧʨʝʭʨʘʤʙʝʥʝ 

ʠʥʜʫʩʪʨʠʿʝ, ʜʦʢ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʢʘʧʠʪʘʣʥʠʭ ʜʦʙʘʨʘ ʥʘ ʧʨʠʙʣʠʞʥʦ ʠʩʪʦʤ ʥʠʚʦʫ ʢʘʦ ʫ 

ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2015. ʛʦʜʠʥʝ, ʫʟ ʥʘʩʪʘʚʘʢ ʥʝʛʘʪʠʚʥʠʭ ʪʨʝʥʜʦʚʘ ʫ ʧʨʦʠʟʚʦʜˁʠ 

ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ. ʇʨʦʤʝʥʘ ʣʝʛʠʩʣʘʪʠʚʥʦʛ ʦʢʚʠʨʘ ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʨʦʮʝʜʫʨʘ ʧʦʜʨʞʘʣʠ ʩʫ ʠʥʚʝʩʪʠʮʠʦʥʠ ʮʠʢʣʫʩ ʫ ʛʨʘʹʝʚʠʥʘʨʩʪʚʫ ʰʪʦ ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʨʘʩʪʦʤ 

ʚʨʝʜʥʦʩʪʠ ʠʟʚʝʜʝʥʠʭ ʨʘʜʦʚʘ ʫ ʧʨʚʘ ʪʨʠ ʢʚʘʨʪʘʣʘ ʦʜ 9,3% ʤʛ, ʜʦʢ ʿʝ ʙʨʦʿ ʠʟʜʘʪʠʭ 

ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ ʚʝ˂ʠ ʟʘ 18,7% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʚʨʝʤʝʥʩʢʠ 

ʧʝʨʠʦʜ 2015. ʛʦʜʠʥʝ. ʀʥʪʝʥʟʠʚʠʨʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʦʩʪʚʘʨʝʥʦ ʿʝ ʢʘʢʦ ʫ ʩʝʛʤʝʥʪʫ 

ʚʠʩʦʢʦʛʨʘʜˁʝ ʪʘʢʦ ʠ ʫ ʩʝʛʤʝʥʪʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʫʣʘʛʘˁʘ. ʈʘʩʪ ʟʘʨʘʜʘ ʠ ʧʦʚʦˀʥʘ 

ʮʝʥʦʚʥʘ ʢʨʝʪʘˁʘ ʦʙʝʟʙʝʜʠʣʘ ʩʫ ʚʝ˂ʠ ʨʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, ʰʪʦ ʿʝ 

ʦʧʨʝʜʝʣʠʣʦ ʨʘʩʪ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ ʫʧʨʢʦʩ ʧʝʩʠʤʠʩʪʠʯʥʠʤ ʦʯʝʢʠʚʘˁʠʤʘ ʫʩʣʝʜ ʤʝʨʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʋ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ ʨʝʘʣʥʠ ʧʨʦʤʝʪ ʫ ʪʨʛʦʚʠʥʠ ʥʘ ʤʘʣʦ ʿʝ 

ʧʦʚʝ˂ʘʥ ʟʘ 7,9% ʤʛ, ʫʟ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʨʘʩʪ ʧʨʦʤʝʪʘ ʥʝʧʨʝʭʨʘʤʙʝʥʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʟʘ 9,3% 

ʤʛ, ʟʘʪʠʤ ʧʨʦʤʝʪʘ ʭʨʘʥʝ, ʧʠ˂ʘ ʠ ʜʫʚʘʥʘ ʢʦʿʠ ʿʝ ʠʟʥʦʩʠʦ 7,9% ʤʛ, ʜʦʢ ʩʝ ʤʦʪʦʨʥʠʤ 

ʛʦʨʠʚʠʤʘ ʪʨʛʦʚʘʣʦ ʫ ʦʙʠʤʫ ʚʝ˂ʝʤ ʟʘ 6,1% ʤʛ. ʉʪʨʘʪʝʰʢʘ ʦʨʠʿʝʥʪʘʮʠʿʘ ɺʣʘʜʝ ʢʘ ʿʘʯʘˁʫ 

ʪʫʨʠʩʪʠʯʢʠʭ ʫʩʣʫʛʘ ʨʝʟʫʣʪʠʨʘʣʘ ʿʝ ʨʘʩʪʦʤ ʙʨʦʿʘ ʪʫʨʠʩʪʘ ʢʦʿʠʭ ʿʝ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʙʠʣʦ ʦʢʦ 

2,4 ʤʠʣʠʦʥ, ʰʪʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʦʜ 12,3% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʫʟ ʦʢʦ 

6,6 ʤʠʣʠʦʥʘ ʦʩʪʚʘʨʝʥʠʭ ʥʦ˂ʝˁʘ. ʇʨʝʤʘ ʪʨʝʥʫʪʥʠʤ ʧʨʦʮʝʥʘʤʘ, ʧʨʠʥʦʩʠ ʥʘʿʚʘʞʥʠʿʠʭ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʢʫʣʪʫʨʘ ʩʫ ʟʥʘʪʥʦ ʠʟʥʘʜ ʚʠʰʝʛʦʜʠʰˁʝʛ ʧʨʦʩʝʢʘ. ʈʦʜ ʢʫʢʫʨʫʟʘ, ʢʘʦ 

ʥʘʿʟʥʘʯʘʿʥʠʿʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʢʫʣʪʫʨʝ ʚʝ˂ʠ ʿʝ ʟʘ 36,6% ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʰʣʦʛʦʜʠʰˁʠ, ʘ 

ʧʰʝʥʠʮʝ ʟʘ 18,8%. ʇʦʨʝʜ ʞʠʪʘʨʠʮʘ ʚʝ˂ʘ ʿʝ ʠ ʧʨʦʠʟʚʦʜˁʘ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʙʠˀʘ ʠ ʪʦ 

ʩʫʥʮʦʢʨʝʪʘ ʟʘ 43,6%, ʩʦʿʝ ʟʘ 29,2% ʠ ʰʝ˂ʝʨʥʝ ʨʝʧʝ ʟʘ 17,3%. 
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ɿʥʘʯʘʿʥʘ ʧʦʙʦˀʰʘˁʘ ʩʚʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠʥʜʠʢʘʪʦʨʘ ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ, ʢʘʦ ʠ 

ʧʨʠʨʦʜʘ ʦʜʨʞʠʚʦʩʪʠ ʟʘʧʦʯʝʪʠʭ ʧʦʟʠʪʠʚʥʠʭ ʢʨʝʪʘˁʘ ʧʦʧʨʘʚʠʣʠ ʩʫ ʠʟʛʣʝʜʝ ʟʘ ʥʘʨʝʜʥʠ 

ʧʝʨʠʦʜ ʠ ʦʧʨʝʜʝʣʠʣʘ ʨʝʚʠʜʠʨʘˁʝ ʩʪʦʧʝ ʨʘʩʪʘ ɹɼʇ ʥʘʚʠʰʝ ʩʘ ʧʨʚʦʙʠʪʥʠʭ 1,8% ʥʘ 2,7% (ʟʘ 

0,9 ʧ.ʧ) ʟʘ 2016. ʛʦʜʠʥʫ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʧʦʙʦˀʰʘʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ, ʫʟ 

ʚʝ˂ʫ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪ ʠ ʰʠʨʝˁʝ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʨʝʟʫʣʪʠʨʘ ʚʠʩʦʢʠʤ ʨʝʘʣʥʠʤ 

ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ 2016. ʛʦʜʠʥʠ (9,2% ʤʛ). ʀʩʪʦʚʨʝʤʝʥʦ, ʧʦʚʦˀʥʠʿʠ 

ʠʥʚʝʩʪʠʮʠʦʥʠ ʘʤʙʠʿʝʥʪ ʠ ʧʣʘʥʠʨʘʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʘ ʫʣʘʛʘˁʘ ʦʙʝʟʙʝʜʠ˂ʝ ʚʠʩʦʢʫ ʩʪʦʧʫ 

ʨʘʩʪʘ ʠʥʚʝʩʪʠʮʠʿʘ (6,4% ʤʛ), ʢʦʿʝ ˂ʝ ʫʟ ʥʝʪʦ ʠʟʚʦʟ ʜʘʪʠ ʥʘʿʟʥʘʯʘʿʥʠʿʝ ʜʦʧʨʠʥʦʩʝ 

ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ ʫ 2016. ʛʦʜʠʥʠ ʦʜ 1,2 ʧ.ʧ. ʠ 0,6 ʧ.ʧ, ʨʝʩʧʝʢʪʠʚʥʦ. ʂʨʘʪʢʦʨʦʯʥʠ 

ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ ʧʨʠʚʘʪʥʫ ʧʦʪʨʦʰˁʫ ʥʝʫʪʨʘʣʠʩʘʥ ʿʝ ʨʘʩʪʦʤ 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʢʘʦ ʠ ʨʘʩʪʦʤ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʫʩʣʝʜ ʧʦʚʦˀʥʠʭ ʮʝʥʦʚʥʠʭ ʢʨʝʪʘˁʘ ʠ ʥʠʞʠʭ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ. ʉʭʦʜʥʦ 

ʪʦʤʝ, ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʠ ʦʧʦʨʘʚʘʢ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʰʪʦ ˂ʝ ʜʘʪʠ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʦʜ 

0,5 ʧ.ʧ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʨʘʩʪʫ˂ʠʭ ʪʨʝʥʜʦʚʘ ʠ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ, ʛʜʝ ˂ʝ ʧʦʟʠʪʠʚʘʥ 

ʜʦʧʨʠʥʦʩ ʫʙʨʟʘˁʫ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʜʘʪʠ ʩʚʘʢʠ ʩʝʢʪʦʨ, ʫʟ ʥʝʰʪʦ ʟʥʘʯʘʿʥʠʿʫ ʫʣʦʛʫ 

ʫʩʣʫʞʥʠʭ ʠ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʜʝʣʘʪʥʦʩʪʠ. ɱʘʯʘˁʝ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ, ʫʛʦʩʪʠʪʝˀʩʪʚʘ ʠ 

ʠʥʬʦʨʤʘʪʠʯʢʠʭ ʫʩʣʫʛʘ ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ ʠ ʧʨʦʰʠʨʝˁʝ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫʩʣʝʜ ʨʘʩʪʘ 

ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ, ʥʦʚʠʭ ʪʨʞʠʰʥʠʭ ʥʠʰʘ ʠ ʦʧʦʨʘʚʢʘ ʜʦʤʘ˂ʝ ʧʦʪʨʦʰˁʝ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʜʝʪʝʨʤʠʥʠʩʘ˂ʝ ʧʦʟʠʪʠʚʥʝ ʜʦʧʨʠʥʦʩʝ ʫʢʫʧʥʦʤ ʨʘʩʪʫ ʫʩʣʫʞʥʦʛ ʠ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʦʜ 

0,9 ʧ.ʧ. ʠ 0,7 ʧ.ʧ, ʨʝʩʧʝʢʪʠʚʥʦ. ɿʥʘʯʘʿʘʥ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʜʘ˂ʝ ʠ ʩʝʢʪʦʨ 

ʧʦˀʦʧʨʠʚʨʝʜʝ, ʢʦʿʠ ˂ʝ ʫʩʣʝʜ ʥʠʩʢʦʛ ʥʠʚʦʘ ʧʨʦʠʟʚʦʜˁʝ ʫ 2015. ʛʦʜʠʥʠ ʠ ʧʦʚʦˀʥʠʭ 

ʚʨʝʤʝʥʩʢʠʭ ʧʨʠʣʠʢʘ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ, ʦʩʪʚʘʨʠʪʠ ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʦʜ 8,4%. 

ʇʦʙʦˀʰʘʥʠʤ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʤ ʦʢʚʠʨʦʤ, ʥʠʞʠʤ ʪʨʦʰʢʦʚʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠ 

ʝʬʠʢʘʩʥʠʿʦʤ ʧʨʦʮʝʜʫʨʦʤ ʠʟʜʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʟʘ 

ʜʠʥʘʤʠʯʘʥ ʨʘʩʪ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʦʿʠ ʩʝ ʧʨʦʮʝˁʫʿʝ ʥʘ 8,9% ʤʛ. ʠ ʦʜ ʢʦʛʘ ʩʝ, 

ʙʫʜʫ˂ʠ ʜʘ ʿʝ ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ ʧʦʚʝʟʘʥʦ ʩʘ ʚʝʣʠʢʠʤ ʙʨʦʿʝʤ ʧʨʠʚʨʝʜʥʠʭ ʜʝʣʘʪʥʦʩʪʠ, ʦʯʝʢʫʿʝ 

ʤʫʣʪʠʧʣʠʢʘʪʠʚʥʠ ʝʬʝʢʘʪ ʥʘ ʫʢʫʧʥʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ. ʊʘʢʦʹʝ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʩʪʨʘʪʝʰʢʫ 

ʦʨʠʿʝʥʪʘʮʠʿʫ ʢʨʝʘʪʦʨʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʢʘ ʿʘʯʘˁʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʤʦʛʫ ʩʝ ʦʯʝʢʠʚʘʪʠ ʧʦʟʠʪʠʚʥʠ ʠʤʧʫʣʩʠ ʦʜ ʩʪʨʘʥʝ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ 

ʩʝʢʪʦʨʘ ʩʚʠʤ ʩʝʛʤʝʥʪʠʤʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ. 

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ. ʉʤʘˁʝˁʝ ʝʢʩʪʝʨʥʝ ʥʝʨʘʚʥʦʪʝʞʝ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʠ ʫ 2016. ʛʦʜʠʥʠ. 

ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʠʟʥʦʩʠʦ ʿʝ ʦʢʦ 1,1 ʤʣʨʜ ʝʚʨʘ ʠ ʫ ʦʜʥʦʩʫ 

ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʙʠʦ ʿʝ ʥʠʞʠ ʟʘ 14,9%. ʅʘ ʥʠʚʦʫ ʛʦʜʠʥʝ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ 

˂ʝ ʠʟʥʦʩʠʪʠ ʦʢʦ 1,4 ʤʣʨʜ ʝʚʨʘ, ʦʜʥʦʩʥʦ 4,1% ɹɼʇ, ʰʪʦ ʿʝ ʟʘ 0,6 ʧ.ʧ. ʥʠʞʝ ʫ ʦʜʥʦʩʫ ʥʘ 

2015. ʇʦʙʦˀʰʘˁʝ ʝʢʩʪʝʨʥʝ ʧʦʟʠʮʠʿʝ ʉʨʙʠʿʝ ʪʦʢʦʤ ʜʝʩʝʪ ʤʝʩʝʮʠ 2016. ʨʝʟʫʣʪʘʪ ʿʝ 

ʩʤʘˁʝˁʘ ʪʨʛʦʚʠʥʩʢʦʛ ʜʝʬʠʮʠʪʘ, ʢʘʦ ʠ ʨʘʩʪʘ ʩʫʬʠʮʠʪʘ ʫ ʨʘʟʤʝʥʠ ʫʩʣʫʛʘʤʘ.  

ʇʫʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʠʥʚʝʩʪʠʮʠʿʘ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ, ʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʥʘʰʠʭ 

ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ (ʟʝʤʘˀʘ ʟʦʥʝ ʝʚʨʘ ʠ ʎɽʌʊɸ), ʧʦʚʦˀʥʠʿʠ ʦʜʥʦʩʠ 

ʨʘʟʤʝʥʝ, ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʧʦʚʦˀʥʦ ʩʫ ʩʝ ʦʜʨʘʞʘʚʘʣʠ ʥʘ ʦʙʠʤ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʠ ʥʘʩʪʘʚʘʢ 

ʩʤʘˁʝˁʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʜʝʬʠʮʠʪʘ. ɼʝʬʠʮʠʪ ʨʦʙʥʝ ʨʘʟʤʝʥʝ ʫ ʝʚʨʠʤʘ ʩʤʘˁʝʥ ʿʝ 12,5% 

ʤʛ, ʫʟ ʨʘʩʪ ʠʟʚʦʟʘ ʦʜ 10,4% ʤʛ. ʠ ʫʚʦʟʘ ʦʜ 4,6% ʤʛ, ʜʦʢ ʿʝ ʩʫʬʠʮʠʪ ʫ ʨʘʟʤʝʥʠ ʫʩʣʫʛʘ ʩʘ 

ʠʥʦʩʪʨʘʥʩʪʚʦʤ ʧʦʚʝ˂ʘʥ ʟʘ ʚʠʰʝ ʦʜ 30% ʤʛ. ʇʦʙʦˀʰʘˁʫ ʦʜʥʦʩʘ ʨʘʟʤʝʥʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-
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ʩʝʧʪʝʤʙʘʨ 2016.
1
 ʜʦʧʨʠʥʝʣʦ ʿʝ ʧʨʝ ʩʚʝʛʘ ʟʥʘʪʥʦ ʩʤʘˁʝˁʝ ʮʝʥʘ ʩʠʨʦʚʝ ʥʘʬʪʝ ʠ ʛʘʩʘ, ʯʠʿʠ ʿʝ 

ʉʨʙʠʿʘ ʥʝʪʦ ʫʚʦʟʥʠʢ.  

ʈʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʝ ʠʥʜʫʩʪʨʠʿʝ ʧʦʟʠʪʠʚʥʦ ʩʝ ʦʜʨʘʟʠʦ ʥʘ ʠʟʚʦʟ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʢʦʿʘ ʿʝ ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ 2016. ʦʩʪʚʘʨʠʣʘ ʤʛ. ʨʘʩʪ ʦʜ 10,5%. 

ʅʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʧʦʪʠʮʘʦ ʿʝ ʦʜ ʠʟʚʦʟʘ ʝʣʝʢʪʨʠʯʥʝ ʦʧʨʝʤʝ, ʘʫʪʦʤʦʙʠʣʩʢʝ 

ʠʥʜʫʩʪʨʠʿʝ, ʭʝʤʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ, ʜʫʚʘʥʘ, ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ, ʢʘʦ ʠ ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ. 

ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʘʜ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʦʜʨʘʟʠʦ ʩʝ ʥʘ ʥʠʞʫ ʚʨʝʜʥʦʩʪ ʠʟʚʦʟʘ 

ʥʘʬʪʥʝ ʠʥʜʫʩʪʨʠʿʝ ʠ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ. ɽʬʝʢʪʠ ʦʜʣʠʯʥʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʩʝʟʦʥʝ, ʧʨʝ ʩʚʝʛʘ 

ʢʦʜ ʞʠʪʘʨʠʮʘ, ʩʘʤʦ ʩʫ ʩʝ ʜʝʣʦʤ ʨʝʬʣʝʢʪʦʚʘʣʠ ʥʘ ʦʚʦʛʦʜʠʰˁʠ ʠʟʚʦʟ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ, ʜʦʢ ʩʝ ʚʝ˂ʠ ʝʬʝʢʘʪ ʦʯʝʢʫʿʝ ʫ ʥʘʨʝʜʥʦʿ ʢʘʣʝʥʜʘʨʩʢʦʿ ʛʦʜʠʥʠ. ʈʘʩʪ ʚʨʝʜʥʦʩʪʠ 

ʫʚʦʟʘ ʦʜ 4,6% ʤʛ. ʩʝ ʧʦ ʥʘʰʦʿ ʧʨʦʮʝʥʠ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʜʫʛʫʿʝ ʨʘʩʪʫ ʫʚʦʟʘ ʦʧʨʝʤʝ, ʠʤʘʿʫ˂ʠ 

ʫ ʚʠʜʫ ʚʠʰʠ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ, ʘ ʜʝʣʦʤ ʠ ʫʚʦʟʫ ʧʦʪʨʦʰʥʠʭ ʜʦʙʘʨʘ ʫʩʣʝʜ ʧʦʩʪʝʧʝʥʦʛ 

ʦʧʦʨʘʚʢʘ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ, ʜʦʢ ʿʝ ʫʚʦʟ ʝʥʝʨʛʝʥʘʪʘ ʩʤʘˁʝʥ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʥʠʞʠʭ ʮʝʥʘ 

ʥʘʬʪʝ ʠ ʛʘʩʘ. 

ɼʝʬʠʮʠʪ ʥʘ ʨʘʯʫʥʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ ʙʠʦ ʿʝ ʚʠʰʠ ʟʘ 19,4% ʤʛ, ʧʨʝ ʩʚʝʛʘ ʢʘʦ 

ʧʦʩʣʝʜʠʮʘ ʚʝ˂ʠʭ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʆʯʝʢʠʚʘʥʦ, ʩʫʬʠʮʠʪ ʥʘ 

ʨʘʯʫʥʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʥʠʞʠ ʿʝ 5,0% ʤʛ. ʫʩʣʝʜ ʥʝʰʪʦ ʤʘˁʝʛ ʥʝʪʦ ʧʨʠʣʠʚʘ ʜʦʟʥʘʢʘ, 

ʢʘʦ ʠ ʟʚʘʥʠʯʥʠʭ ʜʦʥʘʮʠʿʘ, ʰʪʦ ʿʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʧʦʩʣʝʜʠʮʘ ʚʠʩʦʢʝ ʙʘʟʝ, ʪʿ. 

ʧʨʦʰʣʦʛʦʜʠʰˁʠʭ ʚʘʥʨʝʜʥʠʭ ʧʨʠʣʠʚʘ ʜʦʟʥʘʢʘ ʠ ʜʦʥʘʮʠʿʘ ʟʘ ʧʦʤʦ˂ ʧʦʧʣʘʚˀʝʥʠʤ 

ʧʦʜʨʫʯʿʠʤʘ. ʅʘ ʨʘʯʫʥʫ ʢʘʧʠʪʘʣʥʠʭ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ 

2016. ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʫ ʠʟʥʦʩʫ ʦʜ 1,5 ʤʣʨʜ ʝʚʨʘ (ʨʘʩʪ ʦʜ 

4,2% ʤʛ.), ʰʪʦ ʿʝ ʙʠʣʦ ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʟʘ ʧʦʢʨʠ˂ʝ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ (141,4%). 

ʉɼʀ ʩʫ ʦʩʪʘʣʝ ʧʨʦʿʝʢʪʥʦ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥʝ, ʘ ʥʘʿʚʠʰʝ ʩʫ ʙʠʣʝ ʫʩʤʝʨʝʥʝ ʫ ʧʨʝʨʘʹʠʚʘʯʢʫ 

ʠʥʜʫʩʪʨʠʿʫ, ʬʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ, ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ, ʪʨʛʦʚʠʥʫ ʠ ʧʦʩʣʦʚʘˁʝ ʥʝʢʨʝʪʥʠʥʘʤʘ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʟʝʤˀʘʤʘ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʧʦʪʠʮʘʦ ʿʝ ʠʟ ʟʝʤʘˀʘ 

ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʘʣʠ ʩʫ ʧʦʚʝ˂ʘʥʝ ʠ ʠʥʚʝʩʪʠʮʠʿʝ ʠʟ ʍʦʥʛ ʂʦʥʛʘ, ʈʫʩʠʿʝ ʠ ʋʿʝʜʠˁʝʥʠʭ 

ɸʨʘʧʩʢʠʭ ɽʤʠʨʘʪʘ.
2
 ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʥʝʪʦ ʧʨʠʣʠʚ ʉɼʀ ʫ 2016. ʛʦʜʠʥʝ ʙʠʪʠ ʥʘ ʥʠʚʦʫ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʠ ʜʘ ˂ʝ ʠʟʥʦʩʠʪʠ ʦʢʦ 1,8 ʤʣʨʜ ʝʚʨʘ, ʢʘʦ ʠ ʜʘ ˂ʝ ʟʘʜʨʞʘʪʠ ʨʝʣʘʪʠʚʥʦ 

ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʦʜ ʦʢʦ 5%, ʰʪʦ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʫʥʫ ʧʦʢʨʠʚʝʥʦʩʪ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ 

ʨʘʯʫʥʘ. ʇʦ ʦʩʥʦʚʫ ʧʦʨʪʬʦʣʠʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ 

ʦʜʣʠʚ ʦʜ 724,3 ʤʠʣ ʝʚʨʘ ʫʩʣʝʜ ʤʘˁʠʭ ʧʦʪʨʝʙʘ ʜʨʞʘʚʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ ʫ ʫʩʣʦʚʠʤʘ ʜʘˀʝʛ 

ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʝ ʥʝʨʘʚʥʦʪʝʞʝ ʠ ʦʩʪʚʘʨʠʚʘˁʘ ʧʨʠʤʘʨʥʦʛ ʩʫʬʠʮʠʪʘ ʙʫ˅ʝʪʘ, ʰʪʦ ʿʝ 

ʦʤʦʛʫ˂ʠʣʦ ʠ ʜʝʣʠʤʠʯʥʫ ʧʨʝʚʨʝʤʝʥʫ ʦʪʧʣʘʪʫ ʜʫʛʘ ʧʨʝʤʘ ʃʦʥʜʦʥʩʢʦʤ ʢʣʫʙʫ ʧʦʚʝʨʠʣʘʮʘ, 

ʢʘʦ ʠ ʟʙʦʛ ʧʦʚʣʘʯʝˁʘ ʠʥʚʝʩʪʠʪʦʨʘ ʩʘ ʪʨʞʠʰʪʘ ʫ ʫʩʧʦʥʫ ʫ ʦʯʝʢʠʚʘˁʫ ʥʘʩʪʘʚʢʘ 

ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʌɽɼ. ʇʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʝʜʠʪʘ ʨʝʟʠʜʝʥʪʠ ʩʫ 

ʩʝ ʨʘʟʜʫʞʠʣʠ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 469,5 ʤʠʣ ʝʚʨʘ, ʘ ʛʦʪʦʚ ʥʦʚʘʮ ʠ ʜʝʧʦʟʠʪʠ ʫ 

ʠʥʦʩʪʨʘʥʩʪʚʫ ʧʦʚʝ˂ʘʥʠ ʩʫ ʟʘ 414,5 ʤʠʣ ʝʚʨʘ. ɼʝʚʠʟʥʝ ʨʝʟʝʨʚʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʩʫ ʠ 

ʜʘˀʝ ʥʘ ʘʜʝʢʚʘʪʥʦʤ ʥʠʚʦʫ ʢʦʿʠ ʦʙʝʟʙʝʹʫʿʝ ʟʘʰʪʠʪʫ ʦʜ ʝʢʩʪʝʨʥʠʭ ʧʦʪʨʝʩʘ ï ʠ ʧʦʨʝʜ 

ʩʤʘˁʝˁʘ ʦʜ 704,8 ʤʠʣ ʝʚʨʘ ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ 2016. ʛʦʜʠʥʝ, ʦʥʝ ʧʦʢʨʠʚʘʿʫ ʦʢʦ ʰʝʩʪ ʤʝʩʝʮʠ 

ʫʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠ 259,1% ʢʨʘʪʢʦʨʦʯʥʦʛ ʜʫʛʘ
3
 ʢʦʿʠ ʜʦʩʧʝʚʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʜʘʥʘ.  

ʈʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʫʟ ʧʨʦʤʝʥʫ ʨʘʜʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʧʨʘ˂ʝʥ ʘʜʝʢʚʘʪʥʠʤ 

ʧʨʦʛʨʘʤʠʤʘ ʧʨʝʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ ʧʦʜʩʪʠʮʘʿʠʤʘ ʟʘ ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʝ, ʨʝʟʫʣʪʠʨʘʦ ʿʝ 

                                                 
1
ʇʘʜ ʫʚʦʟʥʠʭ ʝʚʨʦ ʮʝʥʘ ʦʜ 15,2% ʤʛ. ʠ ʠʟʚʦʟʥʠʭ ʦʜ 3,5% ʤʛ. 

2 ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. ʩʪʨʫʢʪʫʨʘ ʧʨʠʣʠʚʘ ʉɼʀ ʿʝ ʙʠʣʘ ʩʣʝʜʝ˂ʘ: ɽʋ 73,9%, ʍʦʥʛ ʂʦʥʛ 7,2%, ʈʫʩʠʿʘ 4,9% ʠ ʋɸɽ 2,8%.  
3
 ʉʝʧʪʝʤʙʘʨ 2016. 
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ʧʦʚʦˀʥʠʿʠʤ ʢʨʝʪʘˁʠʤʘ ʩʚʠʭ ʠʥʜʠʢʘʪʦʨʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ɸʥʢʝʪʝ ʦ ʨʘʜʥʦʿ 

ʩʥʘʟʠ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɸʈʉ) ʟʘʙʝʣʝʞʝʥ ʿʝ ʨʘʩʪ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʨʚʘ ʪʨʠ 

ʢʚʘʨʪʘʣʘ 2016. ʛʦʜʠʥʝ. ʀʩʪʦʚʨʝʤʝʥʦ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝ ʩʤʘˁʝʥʘ ʟʘ 2,8 ʧ.ʧ. ʠ 

ʠʟʥʦʩʠʣʘ ʿʝ ʨʝʢʦʨʜʥʦ ʥʠʩʢʠʭ 13,8%. ʉʤʘˁʝˁʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʥʘʿʚʝ˂ʠʤ 

ʜʝʣʦʤ ʿʝ ʨʝʟʫʣʪʘʪ ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ ʧʦʩʣʦʚʠʤʘ ʩʝʟʦʥʩʢʦʛ ʠ ʧʦʚʨʝʤʝʥʦʛ ʢʘʨʘʢʪʝʨʘ. 

ʇʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʨʝʛʠʩʪʨʦʚʘʥʦ ʿʝ ʫ ʩʚʠʤ ʧʨʦʠʟʚʦʜʥʠʤ ʩʝʢʪʦʨʠʤʘ, ʧʨʠ ʯʝʤʫ ʿʝ 

ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʜʦʧʨʠʥʦʩ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ, ʘ ʫ ʤʘˁʦʿ ʤʝʨʠ ʠʥʜʫʩʪʨʠʿʝ ʠ ʧʦˀʦʧʨʠʚʨʝʜʝ. ʈʘʩʪ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʨʝʛʠʩʪʨʦʚʘʥ ʿʝ ʠ ʫ ʩʝʛʤʝʥʪʫ ʬʦʨʤʘʣʥʝ ʠ ʫ ʩʝʛʤʝʥʪʫ ʥʝʬʦʨʤʘʣʥʝ 

ʟʘʧʦʩʣʝʥʦʩʪʠ. ʌʦʨʤʘʣʥʘ ʟʘʧʦʩʣʝʥʦʩʪ, ʢʘʦ ʢʚʘʣʠʪʝʪʥʠʿʠ ʜʝʦ ʫʢʫʧʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ, 

ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 3,8%, ʯʝʤʫ ʿʝ ʧʦʨʝʜ ʦʩʪʚʘʨʝʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʜʦʜʘʪʥʦ ʜʦʧʨʠʥʝʣʦ 

ʝʬʠʢʘʩʥʠʿʝ ʘʥʛʘʞʦʚʘˁʝ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ ʫ ʮʠˀʫ ʩʫʟʙʠʿʘˁʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʉʥʘʞʘʥ 

ʨʘʩʪ ʥʝʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ, ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʿʝ ʨʝʟʫʣʪʘʪ ʚʝ˂ʝʛ 

ʘʥʛʘʞʦʚʘˁʘ ʩʝʟʦʥʩʢʠʭ ʨʘʜʥʠʢʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦʿ ʧʨʦʠʟʚʦʜˁʠ ʫʩʣʝʜ ʜʦʙʨʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʛʦʜʠʥʝ. ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʘʣʠ ʠ ʧʦʜʩʪʠʮʘˁʝ ʥʝʘʢʪʠʚʥʠʭ ʣʠʮʘ, 

ʫʥʘʧʨʝʹʝˁʝʤ ʠ ʧʨʦʰʠʨʝˁʝʤ ʦʙʫʭʚʘʪʘ ʘʢʪʠʚʥʠʭ ʤʝʨʘ ʟʘʧʦʰˀʘʚʘˁʘ, ʫʟ ʜʦʜʘʪʥʫ 

ʤʦʪʠʚʠʩʘʥʦʩʪ ʨʘʩʪʦʤ ʨʝʘʣʥʠʭ ʟʘʨʘʜʘ, ʜʦʧʨʠʥʝʣʦ ʿʝ ʤʝʹʫʛʦʜʠʰˁʝʤ ʧʦʚʝ˂ʘˁʫ ʩʪʦʧʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʟʘ 2,3 ʧ.ʧ. ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʧʦʪʚʨʹʫʿʫ ʠ 

ʧʦʜʘʮʠ ʠʟ ʎʝʥʪʨʘʣʥʦʛ ʨʝʛʠʩʪʨʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ, ʧʨʝʤʘ ʢʦʿʠʤʘ ʿʝ ʧʨʦʩʝʯʘʥ 

ʙʨʦʿ ʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥ ʟʘ 1,2% ʤʛ. ʰʪʦ 

ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ (2,7%), ʜʦʢ ʿʝ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʤʘˁʝʥʘ ʟʘ 1,7%. ʀʩʪʦʚʨʝʤʝʥʦ, ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʟʘʙʝʣʝʞʝʥ ʿʝ ʫ 

ʧʨʝʨʘʹʠʚʘʯʢʦʿ ʠʥʜʫʩʪʨʠʿʠ, ʨʫʜʘʨʩʪʚʫ, ʪʨʛʦʚʠʥʠ ʠ ʜʨ, ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʚʦˀʥʠʤ 

ʝʢʦʥʦʤʩʢʠʤ ʢʨʝʪʘˁʠʤʘ ʫ ʦʚʠʤ ʩʝʢʪʦʨʠʤʘ. 

ʂʘʦ ʨʝʟʫʣʪʘʪ ʙʨʞʝʛ ʨʘʩʪʘ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʟʥʘʯʘʿʥʦ ʩʫ ʩʤʘˁʝʥʝ ʨʘʟʣʠʢʝ 

ʫ ʧʣʘʪʘʤʘ ʿʘʚʥʦʛ ʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ. ʈʝʘʣʥʠ ʠ ʥʦʤʠʥʘʣʥʠ ʧʘʜ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ 

ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ, ʫʪʠʮʘʦ ʿʘ ʥʘ ʩʤʘˁʠʚʘˁʝ ʨʘʟʣʠʢʝ ʫ ʧʨʦʩʝʯʥʦʿ ʟʘʨʘʜʠ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʠ 

ʚʘʥ ˁʝʛʘ ʩʘ ʦʢʦ 15% ʫ ʥʦʚʝʤʙʨʫ 2014. ʛʦʜʠʥʝ ʥʘ 5,4% ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. 

ʛʦʜʠʥʝ. ʈʝʘʣʥʘ ʧʨʦʩʝʯʥʘ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 

2,7%, ʤʛ, ʰʪʦ ʿʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʙʠʣʦ ʦʧʨʝʜʝˀʝʥʦ ʨʘʩʪʦʤ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ 

(3,8%). ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʜʝʣʘʪʥʦʩʪʠʤʘ, ʨʘʩʪʫ ʟʘʨʘʜʘ ʥʘʿʚʠʰʝ ʩʫ ʜʦʧʨʠʥʝʣʝ ʧʨʝʨʘʹʠʚʘʯʢʘ 

ʠʥʜʫʩʪʨʠʿʘ ʠ ʪʨʛʦʚʠʥʘ. ʀʩʪʦʚʨʝʤʝʥʦ, ʨʝʘʣʥʘ ʧʨʦʩʝʯʥʘ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʿʝ 

ʧʦʚʝ˂ʘʥʘ ʟʘ 0,9%, ʤʛ, ʰʪʦ ʿʝ ʫ ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʨʝʟʫʣʪʘʪ ʧʨʝʩʪʘʥʢʘ ʜʝʣʦʚʘˁʘ ʙʘʟʥʦʛ ʝʬʝʢʪʘ 

ʩʤʘˁʝˁʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ, ʠ ʥʦʤʠʥʘʣʥʦʛ ʧʦʚʝ˂ʘˁʘ ʟʘʨʘʜʘ ʫ 

ʧʦʿʝʜʠʥʠʤ ʩʝʛʤʝʥʪʠʤʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʧʦʯʝʪʢʦʤ 2016. ʛʦʜʠʥʝ. ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʦʯʝʢʠʚʘʥʠ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ɹɼʇ ʠ ʠʥʚʝʩʪʠʮʠʿʘ, ʢʘʦ ʠ ʜʦʩʘʜʘʰˁʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, 

ʜʦ ʢʨʘʿʘ 2016. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʙʣʘʛʠ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʜʦʢ ˂ʝ ʟʘʨʘʜʝ ʧʨʘʪʠʪʠ ʜʠʥʘʤʠʢʫ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʨʘʜʘ, ʫʟ ʙʨʞʠ ʨʘʩʪ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʫ ʦʜʥʦʩʫ ʥʘ ʿʘʚʥʠ ʩʝʢʪʦʨ.  

ʀʥʬʣʘʮʠʿʘ. ʂʘʦ ʠ ʫ ʧʨʝʪʭʦʜʥʝ ʜʚʝ ʛʦʜʠʥʝ, ʠ 2016. ʛʦʜʠʥʫ ʩʫ ʦʙʝʣʝʞʠʣʠ ʥʠʩʢʠ 

ʠʥʬʣʘʪʦʨʥʠ ʧʨʠʪʠʩʮʠ. ʀʥʬʣʘʮʠʿʘ ʿʝ ʙʠʣʘ ʥʠʩʢʘ ʠ ʩʪʘʙʠʣʥʘ ʠ ʫ ʥʦʚʝʤʙʨʫ ʿʝ ʥʘ 

ʤʝʹʫʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʠʟʥʦʩʠʣʘ 1,5%. ʅʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʤʝʹʫʛʦʜʠʰˁʦʿ 

ʠʥʬʣʘʮʠʿʠ ʧʦʪʝʢʘʦ ʿʝ ʦʜ ʮʝʥʘ ʮʠʛʘʨʝʪʘ, ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʪʫʨʠʩʪʠʯʢʠʭ ʧʘʢʝʪ 

ʘʨʘʥʞʤʘʥʘ ʠ ʧʨʝʨʘʹʝʥʝ ʭʨʘʥʝ. ɿʘʜʨʞʘʚʘˁʝ ʥʠʩʢʠʭ ʠʥʬʣʘʪʦʨʥʠʭ ʧʨʠʪʠʩʘʢʘ ʙʠʣʦ ʿʝ 

ʨʝʟʫʣʪʘʪ ʜʝʣʦʚʘˁʘ ʚʝ˂ʝʛ ʙʨʦʿʘ ʜʦʤʘ˂ʠʭ ʬʘʢʪʦʨʘ, ʘ ʧʨʝ ʩʚʝʛʘ ʨʝʩʪʨʠʢʪʠʚʥʝ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ, ʦʙʝʟʙʝʹʝʥʝ ʨʝʣʘʪʠʚʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʠ ʥʠʩʢʠʭ ʠ ʫʩʠʜʨʝʥʠʭ 

ʠʥʬʣʘʮʠʦʥʠʭ ʦʯʝʢʠʚʘˁʘ ʝʢʦʥʦʤʩʢʠʭ ʩʫʙʿʝʢʘʪʘ. ʆ ʥʠʩʢʠʤ ʠʥʬʣʘʪʦʨʥʠʤ ʧʨʠʪʠʩʮʠʤʘ 
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4
 ʢʦʿʘ ʿʝ ʫ ʥʦʚʝʤʙʨʫ ʠʟʥʦʩʠʣʘ 1,4% ʤʛ. ʇʦʨʝʜ ʪʦʛʘ, ʥʠʩʢʠ ʩʫ 

ʙʠʣʠ ʠ ʪʨʦʰʢʦʚʥʠ ʧʨʠʪʠʩʮʠ ʠʟ ʤʝʹʫʥʘʨʦʜʥʦʛ ʦʢʨʫʞʝˁʘ, ʫʩʣʝʜ ʠ ʜʘˀʝ ʥʠʩʢʠʭ ʩʚʝʪʩʢʠʭ 

ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʥʠʩʢʝ ʠʥʬʣʘʮʠʿʝ ʫ ʟʦʥʠ ʝʚʨʘ, ʢʦʿʘ ʿʝ ʥʘʿʟʥʘʯʘʿʥʠʿʠ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʧʘʨʪʥʝʨ ʉʨʙʠʿʝ.  

ʂʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʠ ʤʦʥʝʪʘʨʥʘ ʢʨʝʪʘˁʘ. ɼʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʫ ʟʦʥʠ ʝʚʨʘ, ʧʘʜ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʠ 

ʧʦʿʘʯʘʥʘ ʢʦʥʢʫʨʝʥʮʠʿʘ ʤʝʹʫ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʜʦʧʨʠʥʦʩʝ 

ʜʘˀʝʤ ʨʘʩʪʫ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʄʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʜʦʤʘ˂ʠʭ ʢʨʝʜʠʪʘ (ʧʦ ʠʩʢˀʫʯʝˁʫ 

ʝʬʝʢʪʘ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ
5
) ʿʝ ʩʘ 1,8% ʥʘ ʢʨʘʿʫ 2015. ʛʦʜʠʥʝ ʫʙʨʟʘʥ ʥʘ 3,8% ʫ 

ʦʢʪʦʙʨʫ 2016. ʛʦʜʠʥʝ. ʆʧʦʨʘʚʢʫ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʚʝ˂ʦʿ ʤʝʨʠ ʜʦʧʨʠʥʦʩʠ ʨʘʩʪ 

ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ (9,6% ʤʛ. ʫ ʦʢʪʦʙʨʫ), ʘʣʠ ʦʜ ʤʘʿʘ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʧʦʪʠʯʝ ʠ ʦʜ 

ʢʨʝʜʠʪʘ ʧʨʠʚʨʝʜʠ, ʫʧʨʢʦʩ ʘʢʪʠʚʥʦʩʪʠʤʘ ʙʘʥʘʢʘ ʫʩʤʝʨʝʥʠʭ ʥʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ʢʨʦʟ ʧʨʦʜʘʿʫ ʜʝʣʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʣʠʮʠʤʘ ʚʘʥ ʙʘʥʢʘʨʩʢʦʛ 

ʩʝʢʪʦʨʘ, ʦʜʥʦʩʥʦ ʢʨʦʟ ʦʪʧʠʩ. ʀʟʫʟʝʪʘʢ ʿʝ ʦʢʪʦʙʘʨ, ʢʘʜʘ ʿʝ ʿʝʜʘʥ ʚʝʣʠʢʠ ʜʦʤʘ˂ʠ ʢʨʝʜʠʪ 

ʨʝʬʠʥʘʥʩʠʨʘʥ ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʘʨʘʥʞʤʘʥʦʤ, ʰʪʦ ʿʝ ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘʣʦ ʙʣʘʛ ʧʘʜ ʢʨʝʜʠʪʘ 

ʧʨʠʚʨʝʜʠ ʧʦʩʤʘʪʨʘʥʦ ʥʘ ʤʛ. ʥʠʚʦʫ. ʇʨʠʪʦʤ, ʠʟʥʦʩ ʥʦʚʠʭ ʢʨʝʜʠʪʘ ʧʨʠʚʨʝʜʠ ʟʘ ʜʝʩʝʪ 

ʤʝʩʝʮʠ 2016. ʛʦʜʠʥʝ ʙʠʦ ʿʝ ʟʘ ʦʢʦ 16% ʚʠʰʠ ʥʝʛʦ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʘ ʫ 

ʩʪʨʫʢʪʫʨʠ ʪʠʭ ʢʨʝʜʠʪʘ ʟʘʜʨʞʘʥʦ ʿʝ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʢʨʝʜʠʪʘ. 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʟʥʘʪʥʦ ʩʥʠʞʝʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ 

ʢʨʝʜʠʪʝ, ʦʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘʩʪʘʚʠʪʠ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʉʣʠʯʥʘ ʦʯʝʢʠʚʘˁʘ ï ʨʘʩʪ ʪʨʘʞˁʝ ʟʘ ʢʨʝʜʠʪʠʤʘ ʠ ʫʙʣʘʞʘʚʘˁʝ ʢʨʝʜʠʪʥʠʭ ʩʪʘʥʜʘʨʜʘ ʧʦ 

ʦʩʥʦʚʫ ʥʠʞʠʭ ʪʨʦʰʢʦʚʘ ʠʟʚʦʨʘ ʟʘ ʢʨʝʜʠʪʝ ï ʠʩʢʘʟʫʿʫ ʠ ʙʘʥʢʝ ʚʝ˂ ʜʫʞʝ ʚʨʝʤʝ ʫ ʘʥʢʝʪʘʤʘ ʦ 

ʢʨʝʜʠʪʥʦʿ ʘʢʪʠʚʥʦʩʪʠ, ʢʦʿʫ ʩʧʨʦʚʦʜʝ, ʢʘʢʦ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʟʘ ʙʘʥʢʝ ʢʦʿʝ ʧʦʩʣʫʿʫ ʥʘ 

ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ, ʪʘʢʦ ʠ ɽʚʨʦʧʩʢʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ ʟʘ ʙʘʥʢʝ ʯʠʿʠ ʩʫʧʩʠʜʠʿʘʨʠ 

ʧʦʩʣʫʿʫ ʫ ʉʨʙʠʿʠ. 

ʋ ʬʠʥʘʥʩʠʨʘˁʫ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʢʝ ʩʫ ʩʝ ʠ ʜʘˀʝ ʥʘʿʚʠʰʝ ʦʩʣʘˁʘʣʝ ʥʘ 

ʜʦʤʘ˂ʝ ʠʟʚʦʨʝ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʜʠʥʘʨʩʢʝ ʠ ʜʝʚʠʟʥʝ ʜʝʧʦʟʠʪʝ ʧʨʠʚʨʝʜʝ ʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʇʨʠ 

ʪʦʤʝ, ʨʝʘʣʥʠ ʨʘʩʪ ʜʠʥʘʨʩʢʠʭ ʘʛʨʝʛʘʪʘ ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ ʦʚʝ ʛʦʜʠʥʝ, ʠ ʪʦ ʄ1 ʟʘ 7,3% ʠ ʄ2 ʟʘ 

1,3%, ʨʝʟʫʣʪʘʪ ʿʝ ʧʨʝ ʩʚʝʛʘ ʠʟʨʘʞʝʥʠʿʝʛ ʨʘʩʪʘ ʜʠʥʘʨʩʢʠʭ ʜʝʧʦʟʠʪʘ ʧʦ ʚʠʹʝˁʫ ʢʦʿʝ ʿʝ 

ʧʨʠʩʫʪʥʦ ʚʝ˂ ʜʫʞʝ ʚʨʝʤʝ ʠ ʤʦʞʝ ʩʝ ʧʦʚʝʟʘʪʠ ʩʘ ʦʧʦʨʘʚʢʦʤ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʘ ʫ 

ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʠ ʩʘ ʩʤʘˁʝˁʝʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ɼʠʥʘʨʩʢʘ ʰʪʝʜˁʘ ʛʨʘʹʘʥʘ ʥʘʩʪʘʚʠʣʘ ʿʝ 

ʨʘʩʪ ʫ 2016. ʛʦʜʠʥʝ ʠ ʫ ʦʢʪʦʙʨʫ ʿʝ ʜʦʩʪʠʛʣʘ ʜʦ ʩʘʜʘ ʥʘʿʚʠʰʠ ʥʠʚʦ ʦʜ 49,1 ʤʠʣʠʿʘʨʜʫ 

ʜʠʥʘʨʘ, ʯʝʤʫ ʩʫ ʜʦʧʨʠʥʝʣʠ ʥʠʩʢʘ ʠ ʩʪʘʙʠʣʥʘ ʠʥʬʣʘʮʠʿʘ, ʨʝʣʘʪʠʚʥʘ ʩʪʘʙʠʣʥʦʩʪ ʜʝʚʠʟʥʦʛ 

ʢʫʨʩʘ, ʢʘʦ ʠ ʚʠʰʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠ ʧʦʚʦˀʥʠʿʠ ʧʦʨʝʩʢʠ ʪʨʝʪʤʘʥ ʜʠʥʘʨʩʢʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʜʝʚʠʟʥʫ ʰʪʝʜˁʫ. ʈʘʩʪ ʜʝʚʠʟʥʠʭ ʜʝʧʦʟʠʪʘ ʧʨʠʚʨʝʜʝ, ʢʦʿʠ ʿʝ ʨʝʟʫʣʪʘʪ ʧʦʚʝ˂ʘʥʦʛ ʠʟʚʦʟʘ, ʢʘʦ 

ʠ ʨʘʩʪ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʛʨʘʹʘʥʘ, ʜʦʧʨʠʥʝʣʠ ʩʫ ʜʘ ʥʘʿʰʠʨʠ ʤʦʥʝʪʘʨʥʠ ʘʛʨʝʛʘʪ ʄ3 ʪʦʢʦʤ 

ʜʝʩʝʪ ʤʝʩʝʮʠ 2016. ʛʦʜʠʥʝ ʙʫʜʝ ʨʝʘʣʥʦ ʧʦʚʝ˂ʘʥ ʟʘ 4,4%.  

ɼʝʚʠʟʥʠ ʢʫʨʩ. ɼʠʥʘʨ ʿʝ ʫ ʪʦʢʫ 2016. ʛʦʜʠʥʝ ʥʦʤʠʥʘʣʥʦ ʦʩʣʘʙʠʦ ʧʨʝʤʘ ʝʚʨʫ ʟʘ 

1,5%
6
. ʈʝʣʘʪʠʚʥʘ ʩʪʘʙʠʣʥʦʩʪ ʢʫʨʩʘ ʜʠʥʘʨʘ ʦʜʨʞʘʥʘ ʿʝ ʫ ʫʩʣʦʚʠʤʘ ʧʦʚʝ˂ʘʥʝ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʦʙʦˀʰʘˁʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʬʫʥʜʘʤʝʥʘʪʘ, ʘ ʧʨʝ 

ʩʚʝʛʘ ʩʤʘˁʝˁʫ ʠʥʪʝʨʥʝ ʠ ʝʢʩʪʝʨʥʝ ʥʝʨʘʚʥʦʪʝʞʝ, ʢʘʦ ʠ ʧʨʘʚʦʚʨʝʤʝʥʠʤ ʠʥʪʝʨʚʝʥʮʠʿʘʤʘ 

                                                 
4 ʀʥʬʣʘʮʠʿʘ ʧʦ ʠʩʢˀʫʯʝˁʫ ʮʝʥʘ ʭʨʘʥʝ, ʝʥʝʨʛʠʿʝ, ʘʣʢʦʭʦʣʘ ʠ ʮʠʛʘʨʝʪʘ. 
5 ʆʙʨʘʯʫʥʘʪʦ ʧʦ ʢʫʨʩʫ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ, ʰʚʘʿʮʘʨʩʢʦʤ ʬʨʘʥʢʫ ʠ ʜʦʣʘʨʫ ʥʘ ʜʘʥ 30. ʩʝʧʪʝʤʙʨʘ 2014. (ʪʟʚ. ʧʨʦʛʨʘʤʩʢʠ ʢʫʨʩ ʢʦʿʠ ʩʝ 
ʢʦʨʠʩʪʠ ʟʘ ʧʦʪʨʝʙʝ ʧʨʘ˂ʝˁʘ ʘʨʘʥʞʤʘʥʘ ʩ ʄʄʌ) ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʚʘʣʫʪʥʫ ʩʪʨʫʢʪʫʨʫ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʨʝʜʠʪʘ. 
6 ɿʘʢˀʫʯʥʦ ʩʘ 26. ʜʝʮʝʤʙʨʦʤ 2016. 
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ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʢʦʿʝ ʩʫ ʙʠʣʝ ʫʩʤʝʨʝʥʝ ʥʘ ʫʙʣʘʞʘʚʘˁʝ 

ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʦʙʘ ʩʤʝʨʘ.  

ʇʨʚʫ ʧʦʣʦʚʠʥʫ ʛʦʜʠʥʝ ʢʘʨʘʢʪʝʨʠʩʘʣʠ ʩʫ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ ʟʙʦʛ ʧʦʚʝ˂ʘʥʝ 

ʥʝʠʟʚʝʩʥʦʩʪʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫʩʣʝʜ ʧʨʠʩʫʪʥʠʭ ʪʫʨʙʫʣʝʥʮʠʿʘ ʥʘ 

ʢʠʥʝʩʢʦʤ ʪʨʞʠʰʪʫ ʠ ʦʯʝʢʠʚʘˁʘ ʥʘʩʪʘʚʢʘ ʧʨʦʮʝʩʘ ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ 

ʌɽɼ ʫ ʥʘʨʝʜʥʠʤ ʤʝʩʝʮʠʤʘ, ʢʘʦ ʠ ʟʙʦʛ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʝ ʪʨʘʞˁʝ ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ 

ʜʝʚʠʟʘʤʘ ʨʘʜʠ ʧʣʘ˂ʘˁʘ ʫʚʦʟʘ ʝʥʝʨʛʝʥʘʪʘ, ʦʧʨʝʤʝ ʠ ʨʝʧʨʦʤʘʪʝʨʠʿʘʣʘ, ʢʘʦ ʠ ʩʝʨʚʠʩʠʨʘˁʘ 

ʢʨʝʜʠʪʥʠʭ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ. ʉʨʝʜʠʥʦʤ ʛʦʜʠʥʝ, ʥʘʢʦʥ ʦʙʿʘʚˀʠʚʘˁʘ ʨʝʟʫʣʪʘʪʘ 

ʨʝʬʝʨʝʥʜʫʤʘ ɺʝʣʠʢʝ ɹʨʠʪʘʥʠʿʝ ʦ ʠʟʣʘʩʢʫ ʠʟ ɽʋ, ʪʫʨʙʫʣʝʥʮʠʿʝ ʩʘ ʩʚʝʪʩʢʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʪʨʞʠʰʪʘ ʦʩʝʪʠʣʝ ʩʫ ʩʝ ʠ ʥʘ ʜʦʤʘ˂ʝʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ, ʘʣʠ ʿʝ ʙʣʘʛʦʚʨʝʤʝʥʦʤ ʨʝʘʢʮʠʿʦʤ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʜʝʚʠʟʥʦ ʪʨʞʠʰʪʝ ʙʨʟʦ ʩʤʠʨʝʥʦ ʠ ˁʝʛʦʚʘ ʩʪʘʙʠʣʥʦʩʪ ʦʯʫʚʘʥʘ. 

ʅʘʢʦʥ ʪʦʛʘ ʿʘʚʠʣʠ ʩʫ ʩʝ ʘʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ, ʯʝʤʫ ʿʝ ʜʦʧʨʠʥʝʣʦ ʧʦʚʝ˂ʘʥʦ 

ʠʥʪʝʨʝʩʦʚʘˁʝ ʩʪʨʘʥʠʭ ʠʥʚʝʩʪʠʪʦʨʘ ʟʘ ʫʣʘʛʘˁʝ ʫ ʜʫʛʦʨʦʯʥʝ ʜʠʥʘʨʩʢʝ ʍʦɺ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʫ ʫʩʣʦʚʠʤʘ ʧʦʚʦˀʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠʟʛʣʝʜʘ ʟʝʤˀʝ, ʧʦʟʠʪʠʚʥʠʭ ʦʮʝʥʘ ʄʄʌ 

ʫ ʧʦʛʣʝʜʫ ʩʧʨʦʚʦʹʝˁʘ ʘʨʘʥʞʤʘʥʘ, ʧʦʚʝ˂ʘˁʘ ʢʨʝʜʠʪʥʦʛ ʨʝʿʪʠʥʛʘ ʦʜ ʩʪʨʘʥʝ ʘʛʝʥʮʠʿʝ Fitch ʠ 

ʧʘʜʘ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʟʝʤˀʝ, ʢʘʦ ʠ ʦʯʝʢʠʚʘˁʝ ʜʘ ˂ʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʚʦʜʝ˂ʠʭ 

ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ ʙʠʪʠ ʝʢʩʧʘʥʟʠʚʥʠʿʝ ʥʝʛʦ ʰʪʦ ʩʝ ʧʨʝʪʭʦʜʥʦ ʦʯʝʢʠʚʘʣʦ. ʊʘʢʦʹʝ, ʪʨʘʞˁʘ 

ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʜʝʚʠʟʘʤʘ ʫ ʧʦʿʝʜʠʥʠʤ ʤʝʩʝʮʠʤʘ ʙʠʣʘ ʿʝ ʤʘˁʘ ʦʜ ʫʦʙʠʯʘʿʝʥʝ. ʂʨʘʿʝʤ 

ʛʦʜʠʥʝ ʧʦʥʦʚʦ ʩʫ ʩʝ ʿʘʚʠʣʠ ʜʝʧʨʝʮʠʿʘʮʠʩʿʢʠ ʧʨʠʪʠʩʮʠ, ʧʨʝ ʩʚʝʛʘ ʫʩʣʝʜ ʧʦʚʣʘʯʝˁʘ ʩʪʨʘʥʠʭ 

ʠʥʚʝʩʪʠʪʦʨʘ ʠʟ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ ʧʨʝʜ ʦʯʝʢʠʚʘʥʦ ʧʦʚʝ˂ʘˁʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʌɽɼ 

ʫ ʜʝʮʝʤʙʨʫ. 

ʈʘʜʠ ʫʙʣʘʞʘʚʘˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ ʢʫʨʩʘ ʜʠʥʘʨʘ, ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʠʥʪʝʨʚʝʥʠʩʘʣʘ ʥʘ ʤʝʹʫʙʘʥʢʘʨʩʢʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ 

ʫ ʦʙʘ ʩʤʝʨʘ ï ʢʫʧʦʚʠʥʦʤ 730 ʤʠʣ ʝʚʨʘ ʠ ʧʨʦʜʘʿʦʤ 980 ʤʠʣ ʝʚʨʘ
7
. 

 

3. ʉʨʝʜˁʦʨʦʯʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʩʮʝʥʘʨʠʦ 

ʅʘ ʦʩʥʦʚʫ ʘʢʪʫʝʣʥʠʭ ʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʠ ʠʟʛʣʝʜʘ ʫ ʉʨʙʠʿʠ ʠ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʦʢʨʫʞʝˁʫ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʟʘʧʦʯʝʪʝ ʠ ʧʣʘʥʠʨʘʥʝ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʠ ʩʢʣʦʧˀʝʥ 

ɸʨʘʥʞʤʘʥ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʄʌ, ʧʨʦʿʝʢʪʦʚʘʥʠ ʩʫ ʦʩʥʦʚʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ 

ʘʛʨʝʛʘʪʠ ʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʫ ʧʝʨʠʦʜʫ 2017ï2019. ʛʦʜʠʥʝ.  

ʇʦʩʪʠʛʥʫʪʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʩʪʘʙʠʣʥʦʩʪ, ʫʟ ʨʝʬʦʨʤʩʢʝ ʟʘʢʦʥʝ ʠ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ, ʩʪʠʤʫʣʘʪʠʚʥʦ ʜʝʣʫʿʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ, ʜʦʢ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʫʟ ʧʦʙʦˀʰʘʥʝ ʫʩʣʦʚʝ ʪʨʛʦʚʠʥʝ, ʧʦʜʨʞʘʚʘ 

ʨʘʩʪ ʠʟʚʦʟʘ. ʈʘʩʪ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʙʠ˂ʝ ʧʦʜʨʞʘʥ ʧʦʟʠʪʠʚʥʠʤ ʧʦʤʘʮʠʤʘ ʥʘ ʪʨʞʠʰʪʫ 

ʨʘʜʘ ʠ ʨʘʩʪʦʤ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ. ɺʣʘʜʘ ˂ʝ ʚʦʜʠʪʠ ʦʜʛʦʚʦʨʥʫ ʠ ʧʨʝʜʚʠʜʠʚʫ ʬʠʩʢʘʣʥʫ 

ʧʦʣʠʪʠʢʫ ʯʠʿʠ ʿʝ ʮʠˀ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ, ʧʫʪʝʤ ʩʤʘˁʝˁʘ ʜʝʬʠʮʠʪʘ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʙʫ˅ʝʪʘ ʜʨʞʘʚʝ ʠ ʚʨʘ˂ʘˁʝʤ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʦʜʨʞʠʚʝ ʦʢʚʠʨʝ.  

ʇʨʦʿʝʢʪʦʚʘʥʘ ʢʫʤʫʣʘʪʠʚʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ɹɼʇ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ ʦʜ 

10,3% ʫʢʘʟʫʿʝ ʥʘ ʧʫʪʘˁʫ ʫʙʨʟʘʥʦʛ ʨʘʟʚʦʿʘ ʠ ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʨʘʩʪʫ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʢʨʦʟ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʦʧʦʨʘʚʘʢ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ. ɽʢʦʥʦʤʩʢʘ 

ʢʨʝʪʘˁʘ ʠ ʠʟʛʣʝʜʠ ʉʨʙʠʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ˂ʝ ʟʘʚʠʩʠʪʠ ʦʜ ʢʨʝʪʘˁʘ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʝʢʦʥʦʤʩʢʦʤ ʦʢʨʫʞʝˁʫ, ʢʘʦ ʠ ʦʜ ʫʩʧʝʰʥʦʩʪʠ ʜʘˀʝʛ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʠ ʨʝʘʣʥʦʛ ʠ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ. ʈʝʬʦʨʤʩʢʠ ʟʘʢʦʥʠ ʠ ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʜʦʧʨʠʥʝʣʠ ʩʫ 

ʢʨʝʠʨʘˁʫ ʧʦʚʦˀʥʦʛ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ, ʢʦʿʠ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʥʘʩʪʘʚʘʢ ʟʘʧʦʯʝʪʦʛ 

                                                 
7 ɿʘʢˀʫʯʥʦ ʩʘ 23. ʜʝʮʝʤʙʨʦʤ 2016. 
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ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʮʠʢʣʫʩʘ ʢʘʦ ʚʦʜʝ˂ʝʛ ʨʘʟʚʦʿʥʦʛ ʬʘʢʪʦʨʘ. ʈʘʩʪ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʦʙʝʟʙʝʜʠ˂ʝ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ ʠ know-how ʠ ʜʦʧʨʠʥʝʪʠ ʨʘʩʪʫ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫʢʫʧʥʝ ʧʨʠʚʨʝʜʝ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʫ ʬʦʢʫʩʫ ʢʨʝʘʪʦʨʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ 

ʿʝ ʩʝʢʪʦʨ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʘ, ʦʜ ʢʦʛʘ ʩʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʯʝʢʫʿʝ 

ʟʥʘʯʘʿʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʜʦʤʘ˂ʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʦʜʥʦʩʥʦ ʨʘʩʪʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʞʠʚʦʪʥʦʛ 

ʩʪʘʥʜʘʨʜʘ. ɿʜʨʘʚ ʠ ʦʜʨʞʠʚ ʨʘʩʪ, ʫʟ ʨʘʚʥʦʤʝʨʘʥ ʨʝʛʠʦʥʘʣʥʠ ʨʘʟʚʦʿ ʦʙʝʟʙʝʹʝʥ ʢʨʦʟ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʟʦʥʘ, ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʜʘˀʝ ʩʤʘˁʠʚʘˁʝ ʫʥʫʪʨʘʰˁʠʭ ʠ ʩʧʦˀʥʠʭ 

ʥʝʨʘʚʥʦʪʝʞʘ. 
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ʊʘʙʝʣʘ 2. ʇʨʦʿʝʢʮʠʿʘ ʦʩʥʦʚʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

  ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

  2016 2017 2018 2019 

ɹɼʇ ʫ ʪʝʢʫ˂ʠʤ ʮʝʥʘʤʘ , ʤʣʨʜ ʜʠʥʘʨʘ 4.203,5 4.396,7 4.678,1 4.987,5 

ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ 2,7 3,0 3,5 3,5 

ɼʝʬʣʘʪʦʨ ɹɼʇ 1,3 1,6 2,8 3,0 

ʈʝʘʣʥʠ ʨʘʩʪ ʧʦʿʝʜʠʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ɹɼʇ, % 

ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ 0,6 1,4 2,2 2,9 

ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ 3,9 1,6 2,6 2,3 

ʀʥʚʝʩʪʠʮʠʿʝ 6,4 5,7 5,7 4,9 

ʀʟʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 9,2 7,7 7,7 7,6 

ʋʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 6,2 5,3 5,8 6,3 

ʉʘʣʜʦ ʨʦʙʝ ʠ ʫʩʣʫʛʘ, ʫ ʝʚʨʠʤʘ, % ɹɼʇ -7,9 -7,7 -7,0 -6,4 

ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʫ % ɹɼʇ -4,2 -3,9 -3,9 -3,9 

ʀʥʬʣʘʮʠʿʘ ʧʨʦʩʝʢ ʧʝʨʠʦʜʘ, ʫ % 1,1 2,4 3,0 3,0 
  ʀʟʚʦʨ: ʄʌʀʅ 

ʈʝʘʣʥʠ ʩʝʢʪʦʨ. ʉʨʝʜˁʦʨʦʯʥʠ ʠʟʛʣʝʜʠ ʟʘ ʨʝʘʣʥʠ ʩʝʢʪʦʨ ʦʤʦʛʫ˂ʘʚʘʿʫ ʘʥʘʣʠʟʫ 

ʮʠʢʣʠʯʥʝ ʧʦʟʠʮʠʿʝ ʧʨʠʚʨʝʜʝ ʠ ʩʘʛʣʝʜʘʚʘˁʝ ʦʯʝʢʠʚʘʥʠʭ ʠʟʚʦʨʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ ʫ 

ʩʤʠʩʣʫ ʧʨʦʤʝʥʘ ʬʘʢʪʦʨʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʘʛʨʝʛʘʪʥʝ ʪʨʘʞˁʝ. 

ɸʢʪʫʝʣʥʘ ʢʨʝʪʘˁʘ ʫʢʘʟʫʿʫ ʥʘ ʜʘˀʘ ʧʦʙʦˀʰʘˁʘ ʧʝʨʬʦʨʤʘʥʩʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ 

ʘʤʙʠʿʝʥʪʘ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʉʪʦʧʘ ʨʘʩʪʘ ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ 

ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʢʨʦʟ ʥʝʢʦʣʠʢʦ ʠʪʝʨʘʮʠʿʘ ʟʘ 0,9 ʧ.ʧ. ʥʘʚʠʰʝ, ʩʘ ʧʦʯʝʪʥʠʭ 1,8%, ʢʦʣʠʢʦ ʿʝ 

ʧʨʦʿʝʢʪʦʚʘʥʦ ʧʨʦʰʣʦʛʦʜʠʰˁʠʤ ʇʨʦʛʨʘʤʦʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ, ʥʘ ʪʨʝʥʫʪʥʠʭ 2,7%. 

ʅʠʩʢʝ ʮʝʥʝ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʩʫ ʧʦʟʠʪʠʚʥʦ ʜʝʣʦʚʘʣʝ ʥʘ 

ʨʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʜʦʙʨʠʤ ʜʝʣʦʤ ʜʝʪʝʨʤʠʥʠʩʘʣʝ ʥʠʩʢʫ ʠ ʩʪʘʙʠʣʥʫ 

ʠʥʬʣʘʮʠʿʫ, ʰʪʦ ʿʝ ʫʟ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʥʝʫʪʨʘʣʠʩʘʣʦ 

ʥʝʛʘʪʠʚʥʝ ʝʬʝʢʪʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ ʣʠʯʥʫ ʧʦʪʨʦʰˁʫ. ʇʦʩʤʘʪʨʘʥʦ ʥʘ ʩʪʨʘʥʠ 

ʧʦʥʫʜʝ, ʦʚʘʢʚʘ ʢʨʝʪʘˁʘ ʦʜʨʘʟʠʣʘ ʩʫ ʩʝ ʧʦʟʠʪʠʚʥʦ ʥʘ ʫʩʣʫʞʥʠ ʩʝʢʪʦʨ, ʢʦʿʠ ʫ 2016. ʛʦʜʠʥʠ 

ʙʝʣʝʞʠ ʨʘʩʪ ʫʤʝʩʪʦ ʧʨʦʰʣʦʛʦʜʠʰˁʠʤ ʇʨʦʛʨʘʤʦʤ ʧʨʦʿʝʢʪʦʚʘʥʫ ʢʦʥʪʨʘʢʮʠʿʫ. ʈʘʩʪ ʣʠʯʥʝ 

ʧʦʪʨʦʰˁʝ ʫ ʧʝʨʠʦʜʫ ʬʠʩʢʘʣʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫʿʝʜʥʦ ʿʝ ʠ ʧʦʪʚʨʜʘ ʜʘ ʩʫ ʤʝʨʝ ʢʨʝʘʪʦʨʘ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʙʠʣʝ ʘʜʝʢʚʘʪʥʝ ʠ ʜʦʙʨʦ ʦʜʤʝʨʝʥʝ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʧʨʦʮʝʩ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʦʜʚʠʿʘʦ ʩʝ ʜʠʥʘʤʠʢʦʤ ʢʦʿʘ ʿʝ ʙʠʣʘ ʩʧʦʨʠʿʘ ʦʜ 

ʧʣʘʥʠʨʘʥʝ ʪʝ ʿʝ ʜʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ ʫ 2016. ʛʦʜʠʥʠ ʠʤʘʣʘ ʥʠʚʦ ʠʟʥʘʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ. 

ʇʦʙʦˀʰʘʥʠ ʦʜʥʦʩʠ ʨʘʟʤʝʥʝ, ʦʿʘʯʘʥʘ ʤʝʹʫʥʘʨʦʜʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʥʦʚʝ ʪʨʞʠʰʥʝ ʥʠʰʝ 

ʨʝʟʫʣʪʠʨʘʣʠ ʩʫ ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʚʝ˂ʠʤ ʦʜ ʦʯʝʢʠʚʘʥʦʛ ʠ ʠʩʪʦʚʨʝʤʝʥʦ ʙʨʞʠʤ ʦʜ ʨʘʩʪʘ ʫʚʦʟʘ 

ʪhʦ ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʚʝ˂ʠʤ ʧʦʟʠʪʠʚʥʠʤ ʜʦʧʨʠʥʦʩʦʤ ʥʝʪʦ ʠʟʚʦʟʘ.  

ʂʦʨʠʛʦʚʘʥʘ ʿʝ ʥʘʚʠʰʝ ʧʨʦʿʝʢʮʠʿʘ ʨʘʩʪʘ ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʟʘ 0,8 ʧ.ʧ. (ʩʘ 2,2% ʥʘ 

3,0%). ʆʩʪʚʘʨʝʥʠ ʩʠʩʪʝʤʩʢʠ ʥʘʧʨʝʜʘʢ ʫ ʩʪʚʘʨʘˁʫ ʘʬʠʨʤʘʪʠʚʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʦʢʨʫʞʝˁʘ 

ʦʤʦʛʫ˂ʠ˂ʝ ʨʘʩʪ ʩʪʨʘʥʠʭ ʠ ʜʦʤʘ˂ʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʜʦʢ ˂ʝ ʫʙʨʟʘˁʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʧʨʠʚʨʝʜʝ ʩʪʚʦʨʠʪʠ ʫʩʣʦʚʝ ʟʘ ʥʦʚʦ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʧʦʚʝ˂ʘˁʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ 

ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ʈʝʟʫʣʪʘʪʠ ʜʦ ʩʘʜʘ ʩʧʨʦʚʝʜʝʥʠʭ ʨʝʬʦʨʤʠ ʦʙʝʟʙʝʜʠ˂ʝ ʨʘʩʪ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʜ 5,7%, ʢʦʿʘ ˂ʝ ʙʠʪʠ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʛʝʥʝʨʘʪʦʨ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ 

ʫ 2017. ʛʦʜʠʥʠ ʩʘ ʜʦʧʨʠʥʦʩʦʤ ʦʜ 1,2 ʧ.ʧ. ʅʘʢʦʥ ʙʣʘʛʦʛ ʦʧʦʨʘʚʢʘ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫ 

ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ, ʫ 2017. ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ˁʝʥʦ ʫʙʨʟʘˁʝ, ʰʪʦ ˂ʝ ʙʠʪʠ ʧʦʜʩʪʘʢʥʫʪʦ 
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ʧʦʚʝ˂ʘˁʝʤ ʧʝʥʟʠʿʘ ʠ ʜʝʣʘ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʢʘʦ ʠ ʚʝ˂ʦʤ ʤʠʥʠʤʘʣʥʦʤ ʮʝʥʦʤ ʨʘʜʘ. 

ʊʠʤʝ ˂ʝ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥ ʨʘʩʪ ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫʟ ʜʦʧʨʠʥʦʩ ʧʨʠʚʘʪʥʝ 

ʧʦʪʨʦʰˁʝ ʨʘʩʪʫ ɹɼʇ ʦʜ 1 ʧ.ʧ. ɺʠʩʦʢ ʨʘʩʪ ʠʟʚʦʟʘ ʙʠ˂ʝ ʧʨʘ˂ʝʥ ʨʘʩʪʦʤ ʫʚʦʟʘ ʫʩʣʝʜ ʚʝ˂ʝ 

ʪʨʘʞˁʝ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʜʦʙʨʠʤʘ ʠ ʨʝʧʨʦʤʘʪʝʨʠʿʘʣʦʤ, ʰʪʦ ˂ʝ ʦʧʨʝʜʝʣʠʪʠ ʧʦʟʠʪʠʚʘʥ 

ʜʦʧʨʠʥʦʩ ʥʝʪʦ ʠʟʚʦʟʘ ʦʜ ʦʢʦ 0,6 ʧ.ʧ. ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʧʨʦʠʟʚʦʜʥʝ ʩʪʨʘʥʝ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ 

ʨʘʩʪ ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʨʝʟʫʣʪʠʨʘʪʠ ʟʥʘʯʘʿʥʠʤ ʜʦʧʨʠʥʦʩʦʤ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ, ʘ 

ʝʬʝʢʪʫʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ ʫʪʠʮʘ˂ʝ ʥʘ ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ 

ʧʨʦʠʟʚʦʜˁʝ. ʇʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʜʘ˂ʝ ʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ ʫʩʣʝʜ ʥʘʩʪʘʚʢʘ 

ʟʘʧʦʯʝʪʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʮʠʢʣʫʩʘ, ʜʦʢ ʙʠ ʜʦʧʨʠʥʦʩ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʧʦʜ ʧʨʝʪʧʦʩʪʘʚʢʦʤ 

ʧʨʦʩʝʯʥʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʩʝʟʦʥʝ, ʪʨʝʙʘʦ ʜʘ ʙʫʜʝ ʙʣʘʛʦ ʥʝʛʘʪʠʚʘʥ. ɽʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ 

ʠʟʛʣʝʜʠ ʉʨʙʠʿʝ ʫ 2017. ʛʦʜʠʥʠ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ˂ʝ ʟʘʚʠʩʠʪʠ ʦʜ ʢʨʝʪʘˁʘ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʝʢʦʥʦʤʩʢʦʤ ʦʢʨʫʞʝˁʫ, ʢʘʦ ʠ ʦʜ ʜʘˀʝʛ ʩʧʨʦʚʦʹʝˁʘ ʧʨʦʮʝʩʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʧʨʝ 

ʩʚʝʛʘ ʫ ʩʝʛʤʝʥʪʫ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʇʨʦʮʝʥʘ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ, ʢʘʦ ʠ ʦʜʥʦʩʘ ʠʟʤʝʹʫ ʩʪʚʘʨʥʦʛ ʠ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ 

ʟʥʘʯʘʿʥʘ ʿʝ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʢʨʝʠʨʘˁʘ ʝʢʦʥʦʤʩʢʠʭ ʧʦʣʠʪʠʢʘ. ɽʬʠʢʘʩʥʦʩʪ ʝʢʦʥʦʤʩʢʝ 

ʧʦʣʠʪʠʢʝ ʦʛʣʝʜʘ ʩʝ ʫ ʤʝʨʘʤʘ ʢʦʿʠʤʘ ʩʝ ʫʪʠʯʝ ʥʘ ʩʤʘˁʠʚʘˁʝ ʿʘʟʘ ʠʟʤʝʹʫ ʧʦʪʝʥʮʠʿʘʣʘ 

ʧʨʠʚʨʝʜʝ ʠ ʩʪʚʘʨʥʦʛ ʨʘʩʪʘ ɹɼʇ. ʊʘʢʦ, ʫ ʫʩʣʦʚʠʤʘ ʥʝʜʦʚʦˀʥʦ ʠʩʢʦʨʠʰ˂ʝʥʠʭ ʧʨʦʠʟʚʦʜʥʠʭ 

ʢʘʧʘʮʠʪʝʪʘ, ʤʝʨʝ ʤʦʥʝʪʘʨʥʝ ʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠʤʘʿʫ ʜʠʨʝʢʪʥʝ ʝʬʝʢʪʝ ʥʘ ʩʪʚʘʨʥʠ ʨʘʩʪ 

ɹɼʇ. ʋ ʩʣʫʯʘʿʫ ʢʘʜʘ ʿʝ ʩʪʚʘʨʥʠ ɹɼʇ ʥʘ ʥʠʚʦʫ ʜʫʛʦʨʦʯʥʦ ʦʜʨʞʠʚʦʛ, ʤʝʨʘʤʘ ʝʢʦʥʦʤʩʢʝ 

ʧʦʣʠʪʠʢʝ ʥʠʿʝ ʤʦʛʫ˂ʝ ʜʠʨʝʢʪʥʦ ʫʚʝ˂ʘʪʠ ʩʪʚʘʨʥʠ ɹɼʇ ʙʝʟ ʥʘʨʫʰʘʚʘˁʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ 

ʩʪʘʙʠʣʥʦʩʪʠ, ʚʝ˂ ʿʝ ʥʝʦʧʭʦʜʥʦ ʨʝʘʣʥʦ ʧʦʚʝ˂ʘˁʝ ʨʘʩʧʦʣʦʞʠʚʠʭ ʬʘʢʪʦʨʘ ʧʨʦʠʟʚʦʜˁʝ 

(ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʬʠʟʠʯʢʠ ʢʘʧʠʪʘʣ ʠ ˀʫʜʩʢʝ ʨʝʩʫʨʩʝ ʠ ʪʨʘʥʩʬʝʨ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ). 

 

ɻʨʘʬʠʢʦʥ 1. ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ: ʦʩʪʚʘʨʝʥʘ ʠ ʧʨʦʿʝʢʪʦʚʘʥʘ ʩʪʦʧʘ ʠ ʜʫʛʦʨʦʯʥʠ ʪʨʝʥʜ, ʫ %
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ʅʘʠʤʝ, ʧʨʦʩʝʯʘʥ ʛʦʜʠʰˁʠ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʙʠʦ ʿʝ ʧʨʝʢʦ 5% ʫ ʧʨʝʪʢʨʠʟʥʦʤ 

ʧʝʨʠʦʜʫ, ʜʦʢ ʿʝ ʫ ʧʝʨʠʦʜʫ ʥʘʢʦʥ ʠʟʙʠʿʘˁʘ ʩʚʝʪʩʢʝ ʝʢʦʥʦʤʩʢʝ ʢʨʠʟʝ ˁʝʛʦʚ ʧʨʦʩʝʯʘʥ ʨʘʩʪ 

ʠʟʥʦʩʠʦ ʦʢʦ 0,6%. ʉʥʘʞʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʢʦʿʠ ʿʝ ʧʨʝ ʢʨʠʟʝ ʜʦʣʘʟʠʦ 

ʦʜ ʬʘʢʪʦʨʘ ʢʘʧʠʪʘʣʘ ʠ ʙʠʦ ʚʦʹʝʥ ʨʘʩʪʦʤ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʟʥʘʪʥʦ ʿʝ ʩʤʘˁʝʥ 

ʧʦʯʝʪʢʦʤ ʢʨʠʟʝ. ɼʦʰʣʦ ʿʝ ʠ ʜʦ ʩʤʘˁʝˁʘ ʧʦʟʠʪʠʚʥʦʛ ʜʦʧʨʠʥʦʩʘ ʚʠʰʝʬʘʢʪʦʨʩʢʝ 
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ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʢʦʿʘ ʿʝ ʫ ʢʨʠʟʥʦʤ ʧʝʨʠʦʜʫ ʙʝʣʝʞʠʣʘ ʩʢʨʦʤʥʝ ʚʨʝʜʥʦʩʪʠ. ʅʝʛʘʪʠʚʥʝ 

ʜʦʧʨʠʥʦʩʝ ʨʘʩʪʫ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʫ ʧʝʨʠʦʜʫ ʢʨʠʟʝ ʙʝʣʝʞʠ ʠ ʬʘʢʪʦʨ ʨʘʜʘ, ʢʘʦ 

ʧʦʩʣʝʜʠʮʘ ʩʤʘˁʝˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʪʝ ʫ ʤʘˁʦʿ ʤʝʨʠ ʟʙʦʛ ʧʦʚʝ˂ʘˁʘ ʪʨʝʥʜʘ ʩʪʦʧʝ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. 

ʋ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ. ʋ 2016. 

ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʦʜ ʦʢʦ 2%. ʅʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ˁʝʛʦʚʦʤ ʨʘʩʪʫ 

ʜʘ˂ʝ ʬʘʢʪʦʨ ʢʘʧʠʪʘʣʘ ʫʩʣʝʜ ʧʦʥʦʚʥʦʛ ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʠʥʚʝʩʪʠʮʠʿʘ, ʘ ʫ ʤʘˁʦʿ ʤʝʨʠ ʬʘʢʪʦʨ 

ʨʘʜʘ ʥʘ ʢʦʿʠ ˂ʝ ʜʝʣʦʚʘʪʠ ʧʦʚʝ˂ʘˁʝ ʩʪʦʧʝ ʧʘʨʪʠʮʠʧʘʮʠʿʝ ʨʘʜʥʝ ʩʥʘʛʝ, ʜʦʢ ˂ʝ ʜʦʧʨʠʥʦʩ 

ʚʠʰʝʬʘʢʪʦʨʩʢʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʙʠʪʠ ʥʝʫʪʨʘʣʘʥ. ʆʯʝʢʠʚʘʥʦ ʧʦʚʝ˂ʘˁʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 

ʫʩʣʝʜ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʟʘʚʨʰʝʪʢʘ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʝʜʫʟʝ˂ʘ 

ʧʦʜ ʢʦʥʪʨʦʣʦʤ ʜʨʞʘʚʝ ʫʙʣʘʞʝʥʦ ʿʝ ʧʦʨʘʩʪʦʤ ʥʝʪʦ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. 

ʇʨʦʮʝʥʘ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʨʘʩʪʘ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʟʘʩʥʦʚʘʥʘ ʿʝ ʥʘ ʫʙʨʟʘʥʦʤ 

ʧʨʠʚʨʝʜʥʦʤ ʦʧʦʨʘʚʢʫ, ʧʨʠ ʯʝʤʫ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʙʫʜʝ ʟʘʪʚʦʨʝʥ ʢʨʘʿʝʤ 2017. 

ʛʦʜʠʥʝ. ʇʨʦʛʥʦʟʠʨʘ ʩʝ ʜʘ ˂ʝ ʥʘ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʧʦʟʠʪʠʚʥʦ 

ʫʪʠʮʘʪʠ ʿʘʯʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. 

ʇʦʚʦˀʥʠʿʠ ʫʩʣʦʚʠ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʿʘʯʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʘʢʪʠʚʥʦʩʪ ʫ ʩʝʢʪʦʨʠʤʘ ʩʘʦʙʨʘ˂ʘʿʘ, 

ʝʥʝʨʛʝʪʠʢʝ ʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʧʦʚʝ˂ʘ˂ʝ ʧʦʪʝʥʮʠʿʘʣ ʧʨʠʚʨʝʜʝ. ʅʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʠ 

ʫ ʧʨʘʚʮʫ ʢʨʝʠʨʘˁʘ ʧʦʜʩʪʠʮʘʿʥʦʛ ʘʤʙʠʿʝʥʪʘ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʟʘʧʦʰˀʘʚʘˁʝ, ʦʤʦʛʫ˂ʠ˂ʝ ʠ 

ʝʬʠʢʘʩʥʠʿʝ ʢʦʨʠʰ˂ʝˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʥʝʜʦʚʦˀʥʦ ʠʩʢʦʨʠʰ˂ʝʥʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. 

 

ɻʨʘʬʠʢʦʥ 2. ɼʦʧʨʠʥʦʩʠ ʨʘʩʪʫ ɹɼɺ ʜʝʣʘʪʥʦʩʪʠ ʠ ɹɼʇ, ʧ.ʧ.               

  

ʉʨʝʜˁʦʨʦʯʥʦʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ ʧʨʦʿʝʢʮʠʿʦʤ ʧʨʝʜʚʠʹʝʥ ʿʝ ʧʨʦʩʝʯʘʥ ʨʝʘʣʥʠ ʨʘʩʪ 

ɹɼʇ ʦʜ 3,3%. ʆʯʝʢʫʿʝ ʩʝ ʜʠʥʘʤʠʯʘʥ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʧʦ ʧʨʦʩʝʯʥʦʿ ʛʦʜʠʰˁʦʿ ʩʪʦʧʠ ʦʜ 

5,4%, ʢʘʦ ʠ ʠʟʚʦʟʘ ʠ ʫʚʦʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʦʜ 7,7% ʠ 5,8%, ʨʝʩʧʝʢʪʠʚʥʦ. ʇʨʠʚʘʪʥʘ ʠ ʜʨʞʘʚʥʘ 

ʧʦʪʨʦʰˁʘ ˂ʝ ʪʘʢʦʹʝ ʨʘʩʪʠ, ʘʣʠ ʟʥʘʪʥʦ ʩʧʦʨʠʿʝ ʦʜ ʨʘʩʪʘ ɹɼʇ. ʆʚʘʢʚʘ ʩʪʨʫʢʪʫʨʘ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʿʝ ʧʦʞʝˀʥʘ ʩʘ ʘʩʧʝʢʪʘ ˁʝʛʦʚʝ ʦʜʨʞʠʚʦʩʪʠ. ʋʩʚʦʿʝʥʠʤ ʧʣʘʥʦʚʠʤʘ 

ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʧʨʠʚʨʝʜʝ ʥʘʩʪʘʚˀʘ ʩʝ ʩʤʘˁʠʚʘˁʝ ʥʝʨʘʮʠʦʥʘʣʥʝ ʧʦʪʨʦʰˁʝ, 

ʙʠʨʦʢʨʘʪʠʿʝ ʠ ʥʝʧʦʪʨʝʙʥʠʭ ʪʨʦʰʢʦʚʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʫʟ ʠʩʪʦʚʨʝʤʝʥʦ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ 

ʦʨʛʘʥʠʟʘʮʠʦʥʝ, ʬʫʥʢʮʠʦʥʘʣʥʝ ʠ ʪʝʭʥʠʯʢʝ ʧʦʚʝʟʘʥʦʩʪʠ ʩʚʠʭ ˁʝʛʦʚʠʭ ʜʝʣʦʚʘ. ʀʩʪʦʚʨʝʤʝʥʦ, 

ʦʙʝʟʙʝʜʠ˂ʝ ʩʝ ʘʜʝʢʚʘʪʥʠ ʧʨʦʛʨʘʤʠ ʧʨʝʢʚʘʣʠʬʠʢʘʮʠʿʝ ʠ ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʜʝʦ ʨʘʜʥʦ 

ʘʢʪʠʚʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʢʦʿʠ ʿʝ ʧʦʛʦʹʝʥ ʧʨʦʮʝʩʦʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ, ʢʘʦ ʠ ʟʘʰʪʠʪʘ 

ʩʦʮʠʿʘʣʥʦ ʥʘʿʫʛʨʦʞʝʥʠʿʠʭ ʩʣʦʿʝʚʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. 
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ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʧʨʦʠʟʚʦʜʥʝ ʩʪʨʘʥʝ, ʫ ʧʝʨʠʦʜʫ 2017 - 2019. ʛʦʜʠʥʝ ʥʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ 

ʨʘʩʪʫ ɹɼʇ ʦʯʝʢʫʿʝ ʩʝ ʦʜ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ ʠ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ. ʈʘʩʪ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ 

ʧʨʦʿʝʢʘʪʘ ʨʝʟʫʣʪʠʨʘ˂ʝ ʧʦʟʠʪʠʚʥʠʤ ʜʦʧʨʠʥʦʩʦʤ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʜʦʢ ʙʠ ʜʦʧʨʠʥʦʩ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʪʨʝʙʘʦ ʜʘ ʙʫʜʝ ʙʣʘʛʦ ʧʦʟʠʪʠʚʘʥ. 

ʇʨʝʜʚʠʹʝʥʠ ʩʮʝʥʘʨʠʦ ʨʘʟʚʦʿʘ ʫʢʘʟʫʿʝ ʥʘ ʩʪʨʘʪʝʰʢʫ ʦʨʠʿʝʥʪʘʮʠʿʫ ɺʣʘʜʝ ʢʘ 

ʩʪʨʫʢʪʫʨʥʦʤ ʧʨʠʣʘʛʦʹʘʚʘˁʫ ʧʨʠʚʨʝʜʝ ʢʘʢʦ ʙʠ ʩʝ ʦʯʫʚʘʣʘ ʦʜʨʞʠʚʘ ʧʫʪʘˁʘ ʨʘʩʪʘ, 

ʟʘʩʥʦʚʘʥʘ, ʧʨʝ ʩʚʝʛʘ, ʥʘ ʧʦʚʝ˂ʘˁʫ ʫʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʨʦʟ ʧʦʜʩʪʠʮʘˁʝ 

ʠʥʚʝʩʪʠʮʠʿʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʠʟʚʦʟʘ ʢʘʦ ʢˀʫʯʥʠʭ ʬʘʢʪʦʨʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʝʨʬʦʨʤʘʥʩʠ. ʋʜʝʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ɹɼʇ ʥʘ ʢʨʘʿʫ 2019. ʛʦʜʠʥʝ ˂ʝ ʙʠʪʠ ʟʘ 

ʦʢʦ 2 ʧ.ʧ. ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ, ʫʯʝʰ˂ʝ ʜʨʞʘʚʥʝ ʧʦʪʨʦʰˁʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ˂ʝ 

ʦʧʘʩʪʠ ʩʘ 17,7% ʥʘ 15,8%, ʜʦʢ ˂ʝ ʠʟʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ ʜʦʩʪʠ˂ʠ ʫʜʝʦ ʦʜ ʦʢʦ 55%. 

ʅʝʦʧʭʦʜʘʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜ ʦʢʦ 1,7 ʤʣʨʜ ʝʚʨʘ ʧʨʦʩʝʯʥʦ 

ʛʦʜʠʰˁʝ, ʫʟ ʿʘʯʫ ʜʠʩʧʝʨʟʠʿʫ ʢʘ ʩʝʢʪʦʨʫ ʨʘʟʤʝʥˀʠʚʠʭ ʜʦʙʘʨʘ. ʌʠʥʘʥʩʠʨʘˁʝ ʧʣʘʪʥʦʛ 

ʙʠʣʘʥʩʘ ʧʦʜʨʘʟʫʤʝʚʘ ʠʩʪʦʚʨʝʤʝʥʦ ʩʤʘˁʠʚʘˁʝ ʫʜʝʣʘ ʜʝʬʠʮʠʪʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʠ ʜʝʬʠʮʠʪʘ 

ʪʝʢʫ˂ʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʫ ɹɼʇ ʥʘ 6,4% ʠ 3,9%, ʨʝʩʧʝʢʪʠʚʥʦ, ʥʘ ʢʨʘʿʫ 2019. ʛʦʜʠʥʝ, ʢʘʢʦ ʙʠ ʩʝ 

ʦʙʝʟʙʝʜʠʣʘ ʦʜʨʞʠʚʦʩʪ ʩʧʦˀʥʦʛ ʜʫʛʘ, ʝʢʩʪʝʨʥʘ ʣʠʢʚʠʜʥʦʩʪ ʠ ʩʦʣʚʝʥʪʥʦʩʪ. 

ɿʘʧʦʩʣʝʥʦʩʪ ʠ ʟʘʨʘʜʝ. ʉʨʝʜˁʦʨʦʯʥʘ ʧʨʦʿʝʢʮʠʿʘ ʢʨʝʪʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ 

ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʧʨʦʿʝʢʪʦʚʘʥʦʤ ʨʘʩʪʫ ɹɼʇ ʠ ʧʦʚʝ˂ʘˁʫ ʠʥʚʝʩʪʠʮʠʿʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫʢʫʧʥʘ 

ʟʘʧʦʩʣʝʥʦʩʪ ʥʘʩʪʘʚʠʪʠ ʨʘʩʪ ʫ 2017. ʛʦʜʠʥʠ, ʚʦʹʝʥa ʨʘʩʪʦʤ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʫʥʘʧʨʝʹʝʥʦʿ ʨʝʛʫʣʘʪʠʚʠ ʦ ʨʘʜʥʠʤ ʦʜʥʦʩʠʤʘ ʦʪʢʣʦˁʝʥʝ ʩʫ 

ʩʪʨʫʢʪʫʨʥʝ ʧʨʝʧʨʝʢʝ ʟʘʧʦʰˀʘʚʘˁʫ, ʧʦʚʝ˂ʘʥʘ ʿʝ ʬʣʝʢʩʠʙʠʣʥʦʩʪ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ 

ʩʪʚʦʨʝʥʝ ʦʩʥʦʚʝ ʟʘ ʩʤʘˁʝˁʝ ʨʘʜʘ ʫ ʩʠʚʦʿ ʟʦʥʠ, ʰʪʦ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʥʘʩʪʘʚʘʢ ʧʦʟʠʪʠʚʥʠʭ 

ʪʨʝʥʜʦʚʘ, ʫʧʨʢʦʩ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʠ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʆʜ ʧʦʩʝʙʥʦʛ ʟʥʘʯʘʿʘ ʟʘ ʧʨʦʜʫʢʪʠʚʥʦ 

ʟʘʧʦʰˀʘʚʘˁʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʿʝʩʪʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʧʦʣʠʪʠʢʘ ʟʘʧʦʰˀʘʚʘˁʘ, 

ʦʙʨʘʟʦʚʘˁʘ ʠ ʥʘʫʯʥʦ-ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʨʘʜʠ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʥʠʚʦʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʠ 

ʟʘʧʦʰˀʘʚʘˁʘ ʧʨʝʤʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʉ ʪʠʤ ʫ ʚʝʟʠ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ 

ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʫ ʩʝ ʨʝʬʦʨʤʝ ʫ ʦʙʣʘʩʪʠ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ, ʧʦʩʝʙʥʦ 

ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʢʦʿʠʤ ˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ ʧʦʚʝʟʘʥʦʩʪ ʢʚʘʣʠʬʠʢʦʚʘʥʝ 

ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʩʪʚʘʨʥʠʤ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ 

ʨʘʩʪ ʨʝʘʣʥʠʭ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʧʨʘʪʠʪʠ ʨʘʩʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʠ. 

ʉʧʦʨʠʿʠ ʨʘʩʪ ʨʝʘʣʥʠʭ ʥʝʪʦ ʟʘʨʘʜʘ ʦʜ ʨʘʩʪʘ ʨʝʘʣʥʦʛ ɹɼʇ, ʢʘʦ ʠ ʨʘʩʪ ʟʘʨʘʜʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʨʘʩʪʦʤ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫʪʠʮʘ˂ʝ ʥʘ ʩʤʘˁʠʚʘˁʝ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʠ ʥʘ 

ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ʈʝʘʣʥʦʤ ʨʘʩʪʫ ʟʘʨʘʜʘ ʜʦʧʨʠʥʝ˂ʝ ʠ ʧʦʚʝ˂ʘˁʝ 

ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʦʜ 1. ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ ʩʘ 121 ʥʘ 130 ʜʠʥʘʨʘ ʧʦ ʨʘʜʥʦʤ ʯʘʩʫ, ʰʪʦ 

˂ʝ ʩʝ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʠʪʠ ʥʘ ʘʛʨʝʛʘʪʥʫ ʪʨʘʞˁʫ, ʘ ʠʤʘ˂ʝ ʠ ʧʦʟʠʪʠʚʘʥ ʬʠʩʢʘʣʥʠ ʝʬʝʢʘʪ.  

ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʣʠʪʠʢʘ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʩʝ ʦʜ 

2009. ʛʦʜʠʥʝ ʥʘʣʘʟʠ ʫ ʨʝʞʠʤʫ ʮʠˀʘˁʘ ʠʥʬʣʘʮʠʿʝ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʟʥʘʪʥʦʤ ʧʦʧʨʘʚˀʘˁʫ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʬʫʥʜʘʤʝʥʘʪʘ ʠ ʠʟʛʣʝʜʘ ʉʨʙʠʿʝ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ, ʘ ʧʨʝ ʩʚʝʛʘ ʦʜʨʞʠʚʦʤ 

ʩʤʘˁʝˁʫ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʥʝʨʘʚʥʦʪʝʞʝ, ʢʘʦ ʠ ʯʠˁʝʥʠʮʠ ʜʘ ʿʝ ʠʥʬʣʘʮʠʿʘ ʪʨʠ ʛʦʜʠʥʝ 

ʥʠʩʢʘ ʠ ʩʪʘʙʠʣʥʘ ʠ ʜʘ ʩʫ ʠʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʧʨʠʚʨʝʜʝ 

ʩʥʠʞʝʥʘ ʥʘ ʦʢʦ 2ï3%, ʮʠˀʘʥʘ ʩʪʦʧʘ ʠʥʬʣʘʮʠʿʝ ʟʘ 2017. ʠ 2018. ʛʦʜʠʥʫ ʩʥʠʞʝʥʘ ʟʘ 1 ʧ.ʧ. ʠ 

ʠʟʥʦʩʠ 3%Ñ1,5ʧ.ʧ. ʊʠʤʝ ʩʝ ʜʦʜʘʪʥʦ ʧʦʪʚʨʹʫʿʝ ʦʜʣʫʯʥʦʩʪ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ ʠʥʬʣʘʮʠʿʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʩʪʘʥʝ ʥʠʩʢʘ, ʩʪʘʙʠʣʥʘ ʠ ʧʨʝʜʚʠʜʠʚʘ. 

ʊʘʢʦʹʝ, ʥʠʞʠ ʮʠˀ ʟʘ ʠʥʬʣʘʮʠʿʫ ʜʦʧʨʠʥʦʩʠ ʜʘˀʝʤ ʫʥʘʧʨʝʹʝˁʫ ʧʦʩʣʦʚʥʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʢʣʠʤʝ, ʧʘʜʫ ʜʫʛʦʨʦʯʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʠ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʨʠʚʨʝʜʝ, 
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ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ ʜʨʞʘʚʝ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʠ ʧʨʦʮʝʩʫ ʜʠʥʘʨʠʟʘʮʠʿʝ ʢʦʿʘ ʿʝ ʥʘʰ ʩʪʨʘʪʝʰʢʠ 

ʮʠˀ. ʆʩʥʦʚʥʠ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʟʘˁʝ ʠʥʬʣʘʮʠʦʥʦʛ ʮʠˀʘ ʿʝʩʪʝ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʢʦʿʘ ʩʝ 

ʧʨʠʤʝˁʫʿʝ ʫ ʿʝʜʥʦʥʝʜʝˀʥʠʤ ʨʝʚʝʨʟʥʠʤ ʨʝʧʦ ʦʧʝʨʘʮʠʿʘʤʘ, ʜʦʢ ʦʩʪʘʣʠ ʠʥʩʪʨʫʤʝʥʪʠ 

ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ (ʦʧʝʨʘʮʠʿʝ ʥʘ ʦʪʚʦʨʝʥʦʤ ʪʨʞʠʰʪʫ, ʢʨʝʜʠʪʥʝ ʠ ʜʝʧʦʟʠʪʥʝ ʦʣʘʢʰʠʮʝ, 

ʦʙʘʚʝʟʥʘ ʨʝʟʝʨʚʘ ʠ ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ) ʠʤʘʿʫ ʧʦʤʦ˂ʥʫ ʫʣʦʛʫ. ʇʨʠʚʨʝʤʝʥʦ 

ʦʜʩʪʫʧʘˁʝ ʠʥʬʣʘʮʠʿʝ ʦʜ ʮʠˀʘ ʜʦʟʚʦˀʘʚʘ ʩʝ ʫʢʦʣʠʢʦ ʩʝ ʧʨʦʮʝʥʠ ʜʘ ʙʠ ʟʘʭʪʝʚʘʥʘ ʧʨʦʤʝʥʘ 

ʫ ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ ʤʦʛʣʘ ʜʘ ʧʨʦʫʟʨʦʢʫʿʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʫ ʥʝʩʪʘʙʠʣʥʦʩʪ.  

ʎʠʢʣʫʩ ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʟʘʧʦʯʝʪ ʿʝ 

ʩʨʝʜʠʥʦʤ 2013. ʛʦʜʠʥʝ ʩʘ ʥʠʚʦʘ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʦʜ 11,75%. ɿʘʭʚʘˀʫʿʫ˂ʠ 

ʥʠʩʢʠʤ ʠʥʬʣʘʪʦʨʥʠʤ ʧʨʠʪʠʩʮʠʤʘ, ʢʦʥʟʠʩʪʝʥʪʥʦʿ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʫʩʧʝʰʥʦʤ ʩʧʨʦʚʦʹʝˁʫ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ, ʫʟ ʟʥʘʪʥʦ ʧʨʝʤʘʰʠʚʘˁʝ 

ʧʦʩʪʘʚˀʝʥʠʭ ʪʘʨʛʝʪʘ, ʩʥʠʞʘʚʘˁʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʙʠʣʦ ʿʝ ʥʘʿʙʨʞʝ ʫ 2015. 

ʛʦʜʠʥʠ (ʟʘ 350 ʙ.ʧ. ʥʘ 4,5%), ʘ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʠ ʪʦʢʦʤ 2016. ʦʧʨʝʟʥʦʤ ʜʠʥʘʤʠʢʦʤ, ʧʨʝ ʩʚʝʛʘ 

ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʝʬʝʢʪʝ ʧʨʝʪʭʦʜʥʦʛ ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʠ ʧʨʠʩʫʪʥʫ 

ʥʝʠʟʚʝʩʥʦʩʪ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʠ ʨʦʙʥʦʤ ʪʨʞʠʰʪʫ. ʈʝʬʝʨʝʥʪʥʘ ʢʘʤʘʪʥʘ 

ʩʪʦʧʘ ʿʝ ʩʥʠʞʝʥʘ ʫ ʬʝʙʨʫʘʨʫ ʠ ʿʫʣʫ ʟʘ ʧʦ 25 ʙ.ʧ, ʪʘʢʦ ʜʘ ʢʨʘʿʝʤ 2016. ʠʟʥʦʩʠ 4,0%, ʰʪʦ ʿʝ 

ˁʝʥ ʥʘʿʥʠʞʠ ʥʠʚʦ ʫ ʨʝʞʠʤʫ ʠʥʬʣʘʪʦʨʥʦʛ ʪʘʨʛʝʪʠʨʘˁʘ. ʋʟ ʪʦ, ʠʩʪʦʚʨʝʤʝʥʦ ʩʥʠʞʝʥ ʿʝ ʠ 

ʢʦʨʠʜʦʨ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʟʘ 

ʧʦ 25 ʙ.ʧ, ʪʘʢʦ ʜʘ ʦʜ ʿʫʣʘ ʠʟʥʦʩʠ Ñ1,5 ʧ.ʧ. ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʥʘʩʪʘʚʠ˂ʝ ʜʘ ʧʦʜʩʪʠʯʝ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʠ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʫ ʤʝʨʠ ʫ ʢʦʿʦʿ ʿʦʿ ʪʦ ʜʦʟʚʦʣʝ 

ʬʘʢʪʦʨʠ ʠʥʬʣʘʮʠʿʝ.  

ʋ ʩʢʣʘʜʫ ʩʘ ʠʟʘʙʨʘʥʦʤ ʤʦʥʝʪʘʨʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʥʘʩʪʘʚʠ˂ʝ 

ʜʘ ʩʧʨʦʚʦʜʠ ʨʝʞʠʤ ʨʫʢʦʚʦʹʝʥʦ-ʧʣʠʚʘʿʫ˂ʝʛ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʊʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠʥʪʝʨʚʝʥʮʠʿʝ 

ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʫ ʪʨʠ ʩʣʫʯʘʿʘ: ʨʘʜʠ ʩʤʘˁʝˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ 

ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʦʯʫʚʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ ʦʜʨʞʘʚʘˁʘ ʘʜʝʢʚʘʪʥʦʛ 

ʥʠʚʦʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ. ʋ ʢʨʘʪʢʦʤ ʨʦʢʫ ʦʜʨʝʹʝʥʠ ʧʨʠʪʠʩʮʠ ʥʘ ʢʫʨʩ ʤʦʛʫ˂ʠ ʩʫ ʟʙʦʛ 

ʨʘʟʣʠʯʠʪʦʛ ʢʘʨʘʢʪʝʨʘ ʤʦʥʝʪʘʨʥʠʭ ʧʦʣʠʪʠʢʘ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ, ʰʪʦ ʙʠ ʤʦʛʣʦ ʜʘ 

ʩʝ ʦʜʨʘʟʠ ʥʘ ʣʠʢʚʠʜʥʦʩʪ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʠ ʢʨʝʪʘˁʝ ʢʘʧʠʪʘʣʘ 

ʧʨʝʤʘ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʉʨʙʠʿʫ. ʄʝʹʫʪʠʤ, ʧʦʩʪʠʛʥʫʪʦ ʩʤʘˁʝˁʝ ʠʥʪʝʨʥʝ ʠ 

ʝʢʩʪʝʨʥʝ ʥʝʨʘʚʥʦʪʝʞʝ ʜʦʧʨʠʥʦʩʠ ʧʦʚʝ˂ʘˁʫ ʦʪʧʦʨʥʦʩʪʠ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ ʥʘ ʝʢʩʪʝʨʥʝ 

ʰʦʢʦʚʝ ʠ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ.  

ʇʦʣʠʪʠʢʘ ʦʙʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ ʬʦʨʤʫʣʠʩʘʥʘ ʿʝ ʪʘʢʦ ʜʘ ʩʝ ʜʠʬʝʨʝʥʮʠʿʘʮʠʿʦʤ ʩʪʦʧʝ 

ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʨʦʯʥʦʩʪʠ ʠ ʚʘʣʫʪʝ ʦʙʘʚʝʟʘ ʩʪʠʤʫʣʠʰʫ ʜʫʛʦʨʦʯʥʠʿʠ ʠ 

ʜʠʥʘʨʩʢʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʙʘʥʘʢʘ. ʋ 2016. ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥ ʧʨʦʮʝʩ ʧʦʩʪʝʧʝʥʦʛ 

ʩʤʘʝˁˁʘ ʩʪʦʧʘ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʥʘ ʜʝʚʠʟʥʝ ʦʙʘʚʝʟʝ, ʟʘʧʦʯʝʪ ʫ ʩʝʧʪʝʤʙʨʫ 2015, ʢʦʿʠ ʿʝ 

ʧʨʝʜʚʠʹʘʦ ˁʠʭʦʚʦ ʩʤʘˁʝˁʝ ʟʘ ʧʦ 1,0 ʧ.ʧ. ʫ ʥʘʨʝʜʥʠʭ ʰʝʩʪ ʤʝʩʝʮʠ. ʂʘʦ ʨʝʟʫʣʪʘʪ, ʦʜ 

ʬʝʙʨʫʘʨʘ 2016. ʛʦʜʠʥʝ ʪʝ ʩʪʦʧʝ ʠʟʥʦʩʝ 20,0% ʟʘ ʦʙʘʚʝʟʝ ʩʘ ʫʛʦʚʦʨʝʥʦʤ ʨʦʯʥʦʰ˂ʫ ʜʦ ʜʚʝ 

ʛʦʜʠʥʝ ʠ 13,0% ʟʘ ʦʙʘʚʝʟʝ ʩʘ ʫʛʦʚʦʨʝʥʦʤ ʨʦʯʥʦʰ˂ʫ ʧʨʝʢʦ ʜʚʝ ʛʦʜʠʥʝ.  

ʉʨʝʜˁʦʨʦʯʥʘ ʧʨʦʿʝʢʮʠʿʘ ʠʥʬʣʘʮʠʿʝ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʠʥʬʣʘʮʠʿʘ ʦʩʪʘʪʠ ʥʠʩʢʘ ʠ 

ʩʪʘʙʠʣʥʘ ʠ ʫ ʥaʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʜʘ ˂ʝ ʩʝ ʦʜ ʧʦʯʝʪʢʘ 2017. ʛʦʜʠʥʝ ʥʘ˂ʠ ʫ ʛʨʘʥʠʮʘʤʘ 

ʮʠˀʘ (3,0% Ñ 1,5 ʧ.ʧ.), ʘ ʟʘʪʠʤ ʥʘʩʪʘʚʠʪʠ ʢʨʝʪʘˁʝ ʫʥʫʪʘʨ ʪʠʭ ʛʨʘʥʠʮʘ ʜʦ ʢʨʘʿʘ ʧʝʨʠʦʜʘ 

ʧʨʦʿʝʢʮʠʿʝ, ʪʿ. ʜʦ ʢʨʘʿʘ 2019. ʛʦʜʠʥʝ. ʀʥʬʣʘʮʠʿʘ ˂ʝ ʩʝ ʫ ʛʨʘʥʠʮʘʤʘ ʮʠˀʘ ʥʘ˂ʠ ʟʘʭʚʘˀʫʿʫ˂ʠ 

ʝʬʝʢʪʠʤʘ ʧʨʝʪʭʦʜʥʦʛ ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʨʘʩʪʫ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ, ʢʘʦ ʠ 

ʧʦʩʪʝʧʝʥʦʤ ʦʧʦʨʘʚʢʫ ʩʚʝʪʩʢʝ ʮʝʥʝ ʥʘʬʪʝ ʠ ʠʥʬʣʘʮʠʿʝ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ, ʧʨʝ 

ʩʚʝʛʘ ʫ ʟʦʥʠ ʝʚʨʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʠ ʪʨʦʰʢʦʚʠ ʫ ʧʨʦʠʟʚʦʜˁʠ ʭʨʘʥʝ, ʢʘʦ 
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ʨʝʟʫʣʪʘʪ ʜʦʙʨʝ ʦʚʦʛʦʜʠʰˁʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʩʝʟʦʥʝ ʠ ʜʘˀʝʛ ʧʦʿʝʬʪʠˁʝˁʘ ʧʨʠʤʘʨʥʠʭ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʿʦʰ ʥʝʢʦ ʚʨʝʤʝ ˂ʝ ʜʝʣʦʚʘʪʠ ʜʝʟʠʥʬʣʘʪʦʨʥʦ.  

ʅʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʛʣʝʜʫ ʦʩʪʚʘʨʝˁʘ ʧʨʦʿʝʢʮʠʿʝ ʠʥʬʣʘʮʠʿʝ ʦʜʥʦʩʠ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ 

ʜʘˀʘ ʢʨʝʪʘˁʘ ʥʘ ʩʚʝʪʩʢʠʤ ʨʦʙʥʠʤ ʠ ʬʠʥʘʥʩʠʿʩʢʠʤ ʪʨʞʠʰʪʠʤʘ, ʪʿ. ʥʘ ʢʨʝʪʘˁʝ ʩʚʝʪʩʢʠʭ 

ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ (ʥʘʬʪʝ ʠ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ) ʠ ʦʜʣʫʢʘ ʦ 

ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ. ʇʦʨʝʜ ʪʦʛʘ, ʧʨʦʿʝʢʮʠʿʘ ʧʨʝʪʧʦʩʪʘʚˀʘ 

ʦʜʨʝʹʝʥʦ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ ʫ 2017. ʛʦʜʠʥʠ (ʥʘ 4%), ʘʣʠ ʙʠ ʪʘʿ ʨʘʩʪ ʤʦʛʘʦ 

ʙʠʪʠ ʥʠʞʠ ʟʙʦʛ ʦʧʨʝʜʝˀʝˁʘ ɺʣʘʜʝ ʜʘ ʥʝʨʘʮʠʦʥʘʣʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʧʨʚʝʥʩʪʚʝʥʦ ʨʝʰʘʚʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝʤ ʪʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʘ ʥʝ ʧʦʩʢʫʧˀʝˁʝʤ ˁʠʭʦʚʠʭ 

ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ. 

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ ʠ ˁʝʛʦʚʘ ʩʨʝʜˁʦʨʦʯʥʘ ʦʜʨʞʠʚʦʩʪ. ʅʘʧʨʝʜʘʢ ʫ ʧʨʦʮʝʩʫ 

ʝʚʨʦʧʩʢʠʭ ʠʥʪʝʛʨʘʮʠʿʘ, ʥʘʩʪʘʚʘʢ ʝʢʦʥʦʤʩʢʦʛ ʦʧʦʨʘʚʢʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʫʩʧʝʰʥʦ 

ʩʧʨʦʚʦʹʝˁʝ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ ʠ ʩʪʠʤʫʣʘʪʠʚʥʠʿʝ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʟʘʭʚʘˀʫʿʫ˂ʠ 

ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ, ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʩʝ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʝ ʥʘ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ 

ʧʨʠʣʠʚʘ ʉɼʀ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ʉʪʨʫʢʪʫʨʘ ʠʟʚʦʟʘ ʧʦʧʨʘʚˀʝʥʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʨʠʣʠʚʫ ʉɼʀ ʫ ʠʟʚʦʟʥʦ-ʦʨʠʿʝʥʪʠʩʘʥʝ ʩʝʢʪʦʨʝ, ʰʪʦ ʙʠ ʥʘ ʩʨʝʜˁʠ ʨʦʢ ʪʨʝʙʘʣʦ 

ʜʘ ʜʦʧʨʠʥʝʩʝ ʜʘˀʝʤ ʨʘʩʪʫ ʠʟʚʦʟa. ʇʦʩʣʝ ʫʩʧʝʰʥʦ ʟʘʚʨʰʝʥʦʛ ʠʥʚʝʩʪʠʨʘˁʘ ʫ ʧʨʦʠʟʚʦʜˁʫ 

ʘʫʪʦʤʦʙʠʣʘ, ʜʝʣʦʚʘ ʠ ʧʨʠʙʦʨʘ ʟʘ ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ, ʫʯʝʰ˂ʝ ʦʚʠʭ ʧʨʦʠʟʚʦʜʘ ʫ ʫʢʫʧʥʦʤ 

ʠʟʚʦʟʫ ʉʨʙʠʿʝ ʫ 2013. ʜʦʩʪʠʛʣʦ ʿʝ 20,5%. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʠʟʚʦʟ ʘʫʪʦʤʦʙʠʣʘ ʩʝ 

ʩʤʘˁʠʚʘʦ, ʘʣʠ ʿʝ ʦʥ ʧʦʩʪʝʧʝʥʦ ʥʘʜʦʢʥʘʹʠʚʘʥ ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʜʝʣʦʚʘ ʠ ʧʨʠʙʦʨʘ ʟʘ ʤʦʪʦʨʥʘ 

ʚʦʟʠʣʘ, ʜʘ ʙʠ ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ 2016. ʙʠʦ ʦʩʪʚʘʨʝʥ ʨʘʩʪ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʩʢʝ ʠʥʜʫʩʪʨʠʿʝ ʦʜ 

ʦʢʦ 9% ʤʛ. ʋʯʝʰ˂ʝ ʘʫʪʦ ʢʣʘʩʪʝʨʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʟʘʜʨʞʘʥʦ ʿʝ ʥʘ ʥʠʚʦʫ ʠʟ 2015. ʛʦʜʠʥʝ, 

ʧʨʠ ʯʝʤʫ ʿʝ ʫʯʝʰ˂ʝ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʩʤʘˁʝʥʦ ʟʘ 1 ʧ.ʧ, ʥʘ 8,7%, ʘ ʫʯʝʰ˂ʝ ʦʩʪʘʣʠʭ 

ʧʨʦʠʟʚʦʜʘ ʧʦʚʝ˂ʘʥʦ ʥʘ 9,9% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʉʨʙʠʿʝ ʫ ʜʝʩʝʪ 

ʤʝʩʝʮʠ 2016. ʛʦʜʠʥʝ ʯʠʥʠʣʠ ʩʫ ʧʨʦʠʟʚʦʜʠ ʩʨʝʜˁʝ ʬʘʟʝ ʧʨʝʨʘʜʝ (32,5%), ʢʦʿʠʤʘ ʧʨʠʧʘʜʘʿʫ 

ʠ ʧʨʦʠʟʚʦʜʠ ʠʟ ʘʫʪʦ ʢʣʘʩʪʝʨʘ. ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ ʥʘʣʘʟʝ ʩʝ ʧʨʦʠʟʚʦʜʠ ʙʘʟʠʨʘʥʠ ʥʘ 

ʨʝʩʫʨʩʠʤʘ (ʧʨʝʭʨʘʤʙʝʥʠ, ʜʫʚʘʥʩʢʠ, ʧʨʦʠʟʚʦʜʠ ʦʜ ʛʫʤʝ) ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 23,6%, ʘ ʩʣʝʜʝ 

ʧʨʦʠʟʚʦʜʠ ʥʠʞʝ ʬʘʟʝ ʧʨʝʨʘʜʝ (ʦʜʝ˂ʘ, ʦʙʫ˂ʘ, ʥʘʤʝʰʪʘʿ) ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 20,3%. ʋ ʠʩʪʦʤ 

ʧʝʨʠʦʜʫ, ʧʨʠʤʘʨʥʠ ʧʨʦʠʟʚʦʜʠ ʩʫ ʯʠʥʠʣʠ 13,4%. ɼʦʢ ʩʫ ʧʨʝʪʭʦʜʥʝ ʛʨʫʧʝ ʧʨʦʠʟʚʦʜʘ 

ʩʤʘˁʠʣʝ ʩʚʦʿʝ ʫʯʝʰ˂ʝ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʫ ʧʦʨʝʹʝˁʫ ʩ 2015, ʧʨʦʠʟʚʦʜʠ ʚʠʩʦʢʝ ʪʝʭʥʦʣʦʛʠʿʝ 

(ʫʛʣʘʚʥʦʤ ʝʣʝʢʪʨʠʯʥʝ ʤʘʰʠʥʝ) ʩʫ ʧʦʚʝ˂ʘʣʠ ʫʯʝʰ˂ʝ ʟʘ 1,5 ʧ.ʧ. ʥʘ 6,9% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ
8
. 

ɻʝʦʛʨʘʬʩʢʠ ʧʦʩʤʘʪʨʘʥʦ, ʨʦʙʘ ʠʟ ʉʨʙʠʿʝ ʧʣʘʩʠʨʘ ʩʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʥʘ ʪʨʞʠʰʪʝ ɽʋ. 

ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ ʦʚʫ ʛʨʫʧʫ ʟʝʤʘˀʘ ʧʦʚʝ˂ʘʥʦ ʿʝ ʩʘ 60% ʫ 2010. ʥʘ 66% ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-

ʦʢʪʦʙʘʨ 2016. ʅʘʿʟʥʘʯʘʿʥʠʿʝ ʜʝʩʪʠʥʘʮʠʿʝ ʩʫ ʀʪʘʣʠʿʘ
9
 ʠ ʅʝʤʘʯʢʘ, ʫ ʢʦʿʝ ʿʝ ʫ 2016. 

ʧʣʘʩʠʨʘʥʦ ʩʢʦʨʦ 45% ʠʟʚʦʟʘ ʫ ɽʋ, ʦʜʥʦʩʥʦ 28% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʉʨʙʠʿʝ. ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ 

ʟʝʤˀʝ ʎɽʌʊɸ ʩʤʘˁʝʥʦ ʿʝ ʩʘ ʧʨʝʢʦ 25% ʫ 2010. ʥʘ ʦʢʦ 18% ʫ 2016, ʜʦʢ ʿʝ ʠʟʚʦʟ ʫ ʈʫʩʠʿʫ 

ʥʘʿʧʨʝ ʧʦʚʝ˂ʘʥ (2010-2013) ʥʘ ʧʨʝʢʦ 7% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ, ʜʘ ʙʠ ʟʘʪʠʤ ʦʧʘʦ ʠ ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2016. ʛʦʜʠʥʝ ʯʠʥʠ 5% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʉʨʙʠʿʝ.  

ʎʝʥʦʚʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ, ʤʝʨʝʥʘ ʨʝʘʣʥʠʤ ʝʬʝʢʪʠʚʥʠʤ ʢʫʨʩʦʤ
10

 ʿʝ ʠ ʫ 2016. 

ʛʦʜʠʥʠ ʥʘʩʪʘʚʠʣʘ ʜʘ ʩʝ ʧʦʙʦˀʰʘʚʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʥʦʚʝʤʙʘʨ 2016. ʥʦʤʠʥʘʣʥʠ 

ʝʬʝʢʪʠʚʥʠ ʜʝʚʠʟʥʠ ʢʫʨʩ ʜʠʥʘʨʘ ʿʝ ʫ ʧʨʦʩʝʢʫ ʜʝʧʨʝʮʠʨʘʦ 2,0% ʤʛ, ʜʦʢ ʿʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ 

ʨʘʩʪ ʜʦʤʘ˂ʠʭ ʮʝʥʘ ʥʘʜʤʘʰʠʦ ʨʘʩʪ ʩʪʨʘʥʠʭ ʟʘ 0,7%, ʪʘʢʦ ʜʘ ʿʝ ʨʝʘʣʥʠ ʝʬʝʢʪʠʚʥʠ ʜʝʚʠʟʥʠ 

ʢʫʨʩ ʫ ʧʨʦʩʝʢʫ ʙʠʦ ʩʣʘʙʠʿʠ ʟʘ 1,3%. ʅʘʢʦʥ ʧʦʙʦˀʰʘˁʘ ʫ 2015. ʛʦʜʠʥʠ, ʪʨʦʰʢʦʚʥʘ 

                                                 
8 ʆʩʪʘʣʠ (ʥʝʨʘʟʚʨʩʪʘʥʠ) ʧʨʦʠʟʚʦʜʠ ʫʯʝʩʪʚʫʿʫ ʩʘ 3,3% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ. 
9 ʅʘʿʚʝ˂ʠ ʜʝʦ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʩʝ ʨʝʛʠʩʪʨʫʿʝ ʢʘʦ ʠʟʚʦʟ ʫ ʀʪʘʣʠʿʫ, ʙʝʟ ʙʟʠʨʘ ʢʦʿʘ ʿʝ ʢʨʘʿˁʘ ʜʝʩʪʠʥʘʮʠʿʘ.  
10 ʂʦʨʧʫ ʚʘʣʫʪʘ ʠ ʢʦʨʧʫ ʮʝʥʘ ʯʠʥʝ ʝʚʨʦ ʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ, ʦʜʥʦʩʥʦ ʠʥʜʝʢʩʠ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʫ ʟʦʥʠ ʝʚʨʘ ʠ ʉɸɼ, ʫ ʦʜʥʦʩʫ 80:20. 
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ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ, ʤʝʨʝʥʘ ʨʝʘʣʥʠʤ ʜʝʚʠʟʥʠʤ ʢʫʨʩʦʤ ʨʘʯʫʥʘʪʠʤ ʥʘ ʦʩʥʦʚʫ ʿʝʜʠʥʠʯʥʠʭ 

ʪʨʦʰʢʦʚʘ ʨʘʜʘ
11
, ʩʤʘˁʝʥʘ ʿʝ ʟʘ 1,2% ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 2016. ʛʦʜʠʥʝɱʝʜʠʥʠʯʥʠ 

ʪʨʦʰʢʦʚʠ ʨʘʜʘ ʫʢʫʧʥʝ ʝʢʦʥʦʤʠʿʝ ʧʦʚʝ˂ʘʥʠ ʩʫ ʟʘ 2,1% ʫʩʣʝʜ ʙʨʞʝʛ ʨʘʩʪʘ ʙʨʫʪʦ ʟʘʨʘʜʘ ʦʜ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʜʦʢ ʩʫ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʿʝʜʠʥʠʯʥʠ ʪʨʦʰʢʦʚʠ ʨʘʜʘ ʫ ʟʦʥʠ ʝʚʨʘ ʩʤʘˁʝʥʠ 

(1,0%). ʈʘʩʪ ʜʦʤʘ˂ʠʭ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʜʝʣʦʤ ʿʝ ʢʦʤʧʝʥʟʦʚʘʥ ʜʝʧʨʝʮʠʿʘʮʠʿʦʤ 

ʥʦʤʠʥʘʣʥʦʛ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ (ʫ ʧʨʦʩʝʢʫ 1,9% ʟʘ ʪʨʠ ʪʨʦʤʝʩʝʯʿʘ 2016. ʛʦʜʠʥʝ).  

ʇʦʨʝʜ ʮʝʥʦʚʥʝ, ʫ 2016. ʿʝ ʥʘʩʪʘʚˀʝʥʦ ʧʦʙʦˀʰʘˁʝ ʠ ʩʪʨʫʢʪʫʨʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʉʨʙʠʿʝ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʜʨʞʘˁʫ ʧʦʩʪʠʛʥʫʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ 

ʥʘʩʪʘʚʢʫ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫʩʤʝʨʝʥʠʭ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʠ 

ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ, ʥʘ ʰʪʘ ʫʢʘʟʫʿʝ ʠ ʥʘʧʨʝʜʘʢ ʉʨʙʠʿʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʣʠʩʪʘʤʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ʊʘʢʦ ʩʝ ʥʘ ʥʘʿʥʦʚʠʿʦʿ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦ ʫʩʣʦʚʠʤʘ ʧʦʩʣʦʚʘˁʘ ʉʨʙʠʿʘ 

ʥʘʰʣʘ ʤʝʹʫ 10 ʟʝʤʘˀʘ ʢʦʿʝ ʩʫ ʥʘʿʚʠʰʝ ʧʦʙʦˀʰʘʣʝ ʫʩʣʦʚʝ ʧʦʩʣʦʚʘˁʘ, ʧʨʠ ʯʝʤʫ ʿʝ 

ʟʘʙʝʣʝʞʠʣʘ ʥʘʧʨʝʜʘʢ ʩʘ 54. ʥʘ 47. ʤʝʩʪʦ. ʊʦʤʝ ʿʝ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ, ʜʦʧʨʠʥʝʣʦ ʫʚʦʹʝˁʝ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ ʯʠʤʝ ʿʝ ʉʨʙʠʿʘ ʦʩʪʚʘʨʠʣʘ ʟʥʘʪʘʥ ʥʘʧʨʝʜʘʢ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ, ʘ ʥʘʧʨʝʜʘʢ ʿʝ ʦʩʪʚʘʨʝʥ ʠ ʫ ʦʙʣʘʩʪʠʤʘ ʧʦʢʨʝʪʘˁʘ ʧʦʩʣʦʚʘˁʘ (ʩʢʨʘ˂ʝʥʦ ʚʨʝʤʝ ʟʘ 

ʨʝʛʠʩʪʨʘʮʠʿʫ ʬʠʨʤʝ) ʠ ʨʝʛʠʩʪʨʘʮʠʿʝ ʠ ʧʨʝʥʦʩʘ ʚʣʘʩʥʠʰʪʚʘ (ʫʚʦʹʝˁʝ ʚʨʝʤʝʥʩʢʦʛ 

ʦʛʨʘʥʠʯʝˁʘ ʟʘ ʦʢʦʥʯʘˁʝ ʧʦʩʪʫʧʢʘ).  

ʇʨʠʙʣʠʞʘʚʘˁʝʤ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʙʘʨʠʿʝʨʝ ʫ ʨʘʟʤʝʥʠ ʨʦʙʦʤ ʩʫ 

ʩʤʘˁʠʚʘʥʝ ʠ ʪʨʝʥʫʪʥʦ ʿʝ ʨʘʟʤʝʥʘ ʨʦʙʝ ʩʘ ɽʚʨʦʧʩʢʦʤ ʫʥʠʿʦʤ ʩʢʦʨʦ ʫ ʧʦʪʧʫʥʦʩʪʠ ʩʣʦʙʦʜʥʘ. 

ʇʦʨʝʜ ʦʪʚʘʨʘˁʘ ʧʨʝʤʘ ʟʝʤˀʘʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʉʨʙʠʿʘ ʿʝ ʧʦʪʧʠʩʥʠʮʘ ʥʝʢʦʣʠʢʦ 

ʨʝʛʠʦʥʘʣʥʠʭ ʠ ʙʠʣʘʪʝʨʘʣʥʠʭ ʩʧʦʨʘʟʫʤʘ ʦ ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ ʨʦʙʦʤ. ʀʩʪʦʚʨʝʤʝʥʦ, ʨʘʜʠʣʦ 

ʩʝ ʠ ʥʘ ʧʦˀʫ ʣʠʙʝʨʘʣʠʟʘʮʠʿʝ ʪʨʛʦʚʠʥʝ ʫʩʣʫʛʘʤʘ, ʘ ʩʘʛʣʘʩʥʦ ʉʧʦʨʘʟʫʤʫ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ 

ʧʨʠʜʨʫʞʠʚʘˁʫ ʫʪʚʨʹʝʥʘ ʿʝ ʜʠʥʘʤʠʢʘ ʧʦʪʧʫʥʝ ʣʠʙʝʨʘʣʠʟʘʮʠʿʝ ʩʘ ɽʚʨʦʧʩʢʦʤ ʫʥʠʿʦʤ, ʘ 

ʪʨʝʥʫʪʥʦ ʩʝ ʨʘʜʠ ʠ ʥʘ ʣʠʙʝʨʘʣʠʟʘʮʠʿʠ ʪʨʛʦʚʠʥʝ ʫʩʣʫʛʘʤʘ ʩʘ ʟʝʤˀʘʤʘ ʫ ʨʝʛʠʦʥʫ. ʉʤʘˁʝʥʝ 

ʪʨʛʦʚʠʥʩʢʝ ʙʘʨʠʿʝʨʝ ʧʦʪʚʨʹʫʿʝ ʠ ʨʘʩʪ ʩʪʝʧʝʥʘ ʦʪʚʦʨʝʥʦʩʪʠ ʝʢʦʥʦʤʠʿʝ
12

 ʢʦʿʠ ʿʝ ʩʘ 79,8% ʫ 

2010.
13

 ʧʦʨʘʩʪʘʦ ʥʘ 103,1% ʫ 2015, ʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫ 2019. ʠʟʥʦʩʠʪʠ ʦʢʦ 117,4%. ɼʘˀʝʤ 

ʧʦʚʝ˂ʘˁʫ ʦʪʚʦʨʝʥʦʩʪʠ ʩʨʧʩʢʝ ʝʢʦʥʦʤʠʿʝ ʜʦʧʨʠʥʝ˂ʝ ʠ ʩʪʨʘʥʝ ʜʠʨʝʢʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. ʊʨʝʙʘ 

ʠʩʪʘ˂ʠ ʜʘ, ʦʩʠʤ ʟʘ ʫʣʘʛʘˁʘ ʫ ʥʘʤʝʥʩʢʫ ʠʥʜʫʩʪʨʠʿʫ ʠ ʢʫʧʦʚʠʥʫ ʟʝʤˀʠʰʪʘ, ʥʝ ʧʦʩʪʦʿʝ 

ʟʘʢʦʥʩʢʝ ʙʘʨʠʿʝʨʝ ʟʘ ʩʪʨʘʥʘ ʜʠʨʝʢʪʥʘ ʫʣʘʛʘˁʘ, ʢʘʦ ʠ ʜʘ ʥʝ ʧʦʩʪʦʿʝ ʨʘʟʣʠʢʝ ʫ ʪʨʝʪʤʘʥʫ 

ʩʪʨʘʥʠʭ ʠ ʜʦʤʘ˂ʠʭ ʠʥʚʝʩʪʠʪʦʨʘ ʧʦ ʧʠʪʘˁʫ ʧʨʘʚʘ ʠ ʦʙʘʚʝʟʘ. 

ɼʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ ʙʠ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʪʨʝʙʘʣʦ ʜʘ 

ʦʩʪʘʥʝ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 4% ɹɼʇ, ʧʨʠ ʯʝʤʫ ʙʠ ʦʯʝʢʠʚʘʥʦ ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 

ʠ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʪʨʘʥʩʬʝʨʘ ʪʨʝʙʘʣʦ ʜʘ ʢʦʤʧʝʥʟʫʿʝ ʦʯʝʢʠʚʘʥʠ ʨʘʩʪ ʜʝʬʠʮʠʪʘ 

ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ. ʇʦʙʦˀʰʘˁʫ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʙʠʣʘʥʩʘ ʜʦʧʨʠʥʝ˂ʝ ʧʨʝ ʩʚʝʛʘ 

ʟʘʧʦʯʝʪʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʠʥʚʝʩʪʠʮʠʿʘ ʢʦʿʝ ʩʫ ʚʝ˂ ʧʦʚʝ˂ʘʣʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʥʘʰʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʥʘ ʠʥʦʩʪʨʘʥʠʤ ʪʨʞʠʰʪʠʤʘ, ʢʘʦ ʠ ʦʧʦʨʘʚʘʢ 

ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ ʠʟ ʟʝʤʘˀʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʝʘʣʘʥ ʨʘʩʪ ʠʟʚʦʟʘ ʨʦʙʘ ʠ 

ʫʩʣʫʛʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʠʟʥʦʩʠʪʠ ʫ ʧʨʦʩʝʢʫ ʦʢʦ 7,7% ʛʦʜʠʰˁʝ, ʯʠʤʝ ʙʠ ˁʝʛʦʚʦ 

ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʧʦʨʘʩʣʦ ʥʘ 54,2% ʫ 2019. ʛʦʜʠʥʠ (ʩʘ 32,9% ʫ 2010. ʠ 48,3% ʫ 2015). ʋʜʝʦ 

ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ʩʚʝʪʩʢʦʤ ʠʟʚʦʟʫ ʿʝ, ʥʘʢʦʥ ʥʘʛʣʦʛ ʨʘʩʪʘ ʫ 2013, ʥʘʩʪʘʚʠʦ ʜʘ ʩʝ 

ʧʦʚʝ˂ʘʚʘ ʠ ʧʨʦʮʝʥʘ ʿʝ ʜʘ ˂ʝ ʫ 2016. ʛʦʜʠʥʠ ʜʦʩʪʠ˂ʠ 0,09%. ʆʯʝʢʠʚʘʥʠ ʙʨʞʠ ʨʘʩʪ ʠʟʚʦʟʘ ʦʜ 

                                                 
11 ʈʘʯʫʥʘʪ ʢʘʦ ʧʨʦʠʟʚʦʜ ʥʦʤʠʥʘʣʥʦʛ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ ʠ ʦʜʥʦʩʘ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʫʢʫʧʥʝ ʝʢʦʥʦʤʠʿʝ ʉʨʙʠʿʝ ʠ 

ʟʦʥʝ ʝʚʨʘ. 
12 ʄʝʨʝʥʘ ʢʘʦ ʫʯʝʰ˂ʝ ʠʟʚʦʟʘ ʠ ʫʚʦʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ.  
13 ʉʨʙʠʿʘ ʿʝ 2009. ʧʦʯʝʣʘ ʿʝʜʥʦʩʪʨʘʥʫ ʜʘ ʧʨʠʤʝˁʫʿʝ ʪʨʛʦʚʠʥʩʢʠ ʜʝʦ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ, ʘ ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ 2010. 

ʢʘʜʘ ʿʝ ʉʧʦʨʘʟʫʤ ʠ ʟʚʘʥʠʯʥʦ ʩʪʫʧʠʦ ʥʘ ʩʥʘʛʫ.    
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ʫʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʦʤʦʛʫ˂ʠ˂ʝ ʥʦʤʠʥʘʣʥʦ ʩʤʘˁʠʚʘˁʝ ʜʝʬʠʮʠʪʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʩʘ ʦʢʦ 9,8% 

ʫ 2015. ʥʘ ʦʢʦ 6,4% ɹɼʇ ʜʦ 2019. 

ʆʯʝʢʠʚʘʥʦ ʧʦʚʝ˂ʘˁʝ ʩʪʘˁʘ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʥʝʨʝʟʠʜʝʥʘʪʘ ʫʪʠʮʘ˂ʝ ʥʘ ʪʦ ʜʘ 

ʜʦʙʠʪ ʧʦ ʦʩʥʦʚʫ ˁʠʭʦʚʦʛ ʚʣʘʩʥʠʰʪʚʘ ʠ ʫʙʫʜʫ˂ʝ ʙʫʜʝ ʟʥʘʯʘʿʥʘ ʨʘʩʭʦʜʥʘ ʩʪʘʚʢʘ ʥʘ ʨʘʯʫʥʫ 

ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ, ʰʪʦ ˂ʝ ʜʝʣʠʤʠʯʥʦ ʙʠʪʠ ʢʦʤʧʝʥʟʦʚʘʥʦ ʤʘˁʠʤ ʦʜʣʠʚʦʤ ʧʦ ʦʩʥʦʚʫ 

ʢʘʤʘʪʘ ʥʘ ʢʨʝʜʠʪʝ ʠ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʟʙʦʛ ʨʘʟʜʫʞʠʚʘˁʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ 

ʟʘʜʫʞʠʚʘˁʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʧʦ ʧʦʚʦˀʥʠʿʠʤ ʫʩʣʦʚʠʤʘ. ʅʘ ʨʘʯʫʥʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝʤʦ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʜʦʟʥʘʢʘ ʦʜ ʦʢʦ 9-10% ɹɼʇ. ʋ ʩʪʨʫʢʪʫʨʠ 

ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʜʦʤʠʥʠʨʘ˂ʝ ʩʪʨʘʥʝ ʜʠʨʝʢʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ (ʦʢʦ 4,5% ɹɼʇ ʧʨʦʩʝʯʥʦ 

ʛʦʜʠʰˁʝ) ʢʦʿʝ ˂ʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʘʪʠ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. ʊʘʢʦʹʝ, ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʫ ʩʝ ʜʘ ˂ʝ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ ʥʘʩʪʘʚʠʪʠ ʜʘ ʩʝ ʨʘʟʜʫʞʫʿʝ, ʘʣʠ ʫ ʤʘˁʦʿ ʤʝʨʠ, 

ʜʦʢ ˂ʝ ʩʝ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʦʙʨʝ ʬʠʩʢʘʣʥʝ ʨʝʟʫʣʪʘʪʝ ʢʦʿʠ ʥʝ ʟʘʭʪʝʚʘʿʫ ʜʦʜʘʪʥʦ ʟʘʜʫʞʠʚʘˁʝ, 

ʿʘʚʥʠ ʩʝʢʪʦʨ ʟʘʜʫʞʠʚʘʪʠ ʩʘʤʦ ʢʘʢʦ ʙʠ ʦʪʧʣʘʪʠʦ ʜʫʛʦʚʝ ʢʦʿʠ ʜʦʩʧʝʚʘʿʫ.  

ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʟʠʮʠʿʝ (ʄʀʇ), ʉʨʙʠʿʘ ʿʝ 

ʥʝʪʦ ʜʫʞʥʠʢ. ʅʝʛʘʪʠʚʥʘ ʄʀʇ ʿʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2016. ʠʟʥʦʩʠʣʘ 35,0 ʤʣʨʜ ʝʚʨʘ 

(103,2% ɹɼʇ), ʰʪʦ ʿʝ ʛʦʪʦʚʦ ʥʝʧʨʦʤʝˁʝʥʦ ʫʯʝʰ˂ʝ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2015. ʛʦʜʠʥʝ (ʨʘʩʪ ʟʘ 

0,1 ʧ.ʧ.). ʋ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ, ʜʨʞʘʚʘ ʠ ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʩʤʘˁʠʣʠ ʩʫ ʩʚʦʿʫ ʥʝʛʘʪʠʚʥʫ 

ʠʥʚʝʩʪʠʮʠʦʥʫ ʧʦʟʠʮʠʿʫ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 870,4 ʤʠʣ ʝʚʨʘ ʠ 740,2 ʤʠʣ ʝʚʨʘ, 

ʨʝʩʧʝʢʪʠʚʥʦ, ʥʘ ʰʪʘ ʿʝ ʥʘʿʚʝ˂ʠ ʫʪʠʮʘʿ ʠʤʘʣʦ ʩʤʘˁʝˁʝ ʩʧʦˀʥʦʛ ʜʫʛʘ ʦʚʠʭ ʩʝʢʪʦʨʘ, ʘʣʠ ʠ 

ʧʦʚʝ˂ʘˁʝ ʩʪʘˁʘ ʜʝʧʦʟʠʪʘ ʙʘʥʘʢʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʫ. ɿʙʦʛ ʚʝ˂ʝʛ ʧʨʠʣʠʚʘ ʉɼʀ, ʥʝʛʘʪʠʚʥʘ 

ʧʦʟʠʮʠʿʘ ʦʩʪʘʣʠʭ ʩʝʢʪʦʨʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ ʦʢʦ 1,2 ʤʣʨʜ ʝʚʨʘ. ʉ ʜʨʫʛʝ ʩʪʘʥʝ, ʧʦʟʠʪʠʚʥʘ 

ʧʦʟʠʮʠʿʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʿʝ ʩʤʘˁʝʥʘ ʟʘ ʦʢʦ 0,8 ʤʣʨʜ ʝʚʨʘ, ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʩʤʘˁʝˁʘ 

ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ. ɼʫʞʥʠʯʢʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʫʛ ʧʨʝʤʘ ʧʦʚʝʟʘʥʠʤ ʣʠʮʠʤʘ 

(ʢʦʿʠ ʯʠʥʠ 21,8% ʫʢʫʧʥʦʛ ʜʫʛʘ) ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʢʦ 56,8% ʧʘʩʠʚʝ ʄʀʇ. ʇʦʣʦʚʠʥʫ ʩʧʦˀʥʦʛ 

ʜʫʛʘ ʯʠʥʠ ʜʫʛ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ (53,2%), ʢʦʿʠ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʋ ʿʘʚʥʦʤ 

ʩʧʦˀʥʦʤ ʜʫʛʫ ʜʦʤʠʥʠʨʘʿʫ ʪʨʠ ʚʘʣʫʪʝ ï ʜʦʣʘʨ, ʝʚʨʦ ʠ ʜʠʥʘʨʠ, ʯʠʿʝ ʫʯʝʰ˂ʝ ʠʟʥʦʩʠ 46,7%, 

38,7% ʠ 9,6%, ʨʝʩʧʝʢʪʠʚʥʦ. ʀʩʪʦʚʨʝʤʝʥʦ, ʫʯʝʰ˂ʝ ʝʚʨʘ ʠ ʜʦʣʘʨʘ ʫ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ 

ʠʟʥʦʩʠ 56,2% ʠ 31,9%, ʨʝʩʧʝʢʪʠʚʥʦ, ʪʘʢʦ ʜʘ ʿʝ ʚʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʜʦʙʨʦ 

ʫʩʢʣʘʹʝʥʘ ʩʘ ʚʘʣʫʪʥʦʤ ʩʪʨʫʢʪʫʨʦʤ ʩʧʦˀʥʦʛ ʜʫʛʘ. ʇʨʝʢʦ ʜʚʝ ʪʨʝ˂ʠʥʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʛʦʚʦʨʝʥʦ 

ʿʝ ʧʦ ʬʠʢʩʥʦʿ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ, ʪʘʢʦ ʜʘ ʿʝ ʢʘʤʘʪʥʠ ʨʠʟʠʢ ʟʥʘʪʥʦ ʤʘˁʠ ʦʜ ʜʝʚʠʟʥʦʛ. ʋ 

ʩʪʨʫʢʪʫʨʠ ʜʫʛʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʥʘʿʚʝ˂ʠ ʜʝʦ (81,1%) ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʫʛ ʧʨʝʜʫʟʝ˂ʘ. ʀʘʢʦ ʿʝ 

ʧʨʝʢʦ 90% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʜʝʥʦʤʠʥʦʚʘʥʦ ʫ ʝʚʨʠʤʘ, ʯʠˁʝʥʠʮʘ ʜʘ ʩʝ ʠ ʥʘʿʚʝ˂ʠ ʜʝʦ ʥʘʧʣʘʪʝ 

ʠʟʚʦʟʘ ʠʟʚʨʰʘʚʘ ʫ ʝʚʨʠʤʘ ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʦ ʦʩʥʦʚʫ ʩʧʦˀʥʦʛ ʜʫʛʘ 

ʧʨʝʜʫʟʝ˂ʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, ʦʢʦ 84,0% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʿʝ 

ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʉʧʦˀʥʠ ʜʫʛ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ ʯʠʥʠ 18,9% ʜʫʛʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, 

ʧʨʠ ʯʝʤʫ ʿʝ ʦʢʦ 83,9% ʜʫʛʘ ʙʘʥʘʢʘ ʫʛʦʚʦʨʝʥʦ ʧʦ ʚʘʨʠʿʘʙʠʣʥʦʿ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ, ʜʦʢ ʿʝ ʧʨʝʢʦ 

90% ʜʝʥʦʤʠʥʦʚʘʥʦ ʫ ʝʚʨʠʤʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, ʦʢʦ 62,3% ʩʧʦˀʥʦʛ 

ʜʫʛʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ (ʫʟ ʠʟʫʟʝ˂ʝ ʜʝʧʦʟʠʪʘ) ʿʝ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ.  

ʂʘʦ ʨʝʟʫʣʪʘʪ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʢʦʿʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʦʙʝʟʙʝʜʠ ʧʦʪʧʫʥʦ ʧʦʢʨʠ˂ʝ 

ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʝ ʦʯʝʢʫʿʝ ʟʘʜʨʞʘʚʘˁʝ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ 

ʥʘ ʘʜʝʢʚʘʪʥʦʤ ʥʠʚʦʫ. ʀʩʪʦʚʨʝʤʝʥʦ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʜʦ˂ʠ ʠ ʜʦ ʨʘʩʪʘ ʥʝʛʘʪʠʚʥʝ 

ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʟʠʮʠʿʝ, ʧʦʩʝʙʥʦ ʫ ʜʝʣʫ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʘʣʠ ʜʘ ˂ʝ 

ʤʝʹʫʥʘʨʦʜʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʧʦʟʠʮʠʿʘ ʢʘʦ ʧʨʦʮʝʥʘʪ ʦʜ ɹɼʇ ʦʩʪʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 100%. 

ɺʝ˂ʠ ʧʨʠʣʠʚ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜʨʘʟʠ˂ʝ ʩʝ ʥʘ ʨʘʩʪ ʫʚʦʟʘ (ʧʨʝ ʩʚʝʛʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʨʘʜ), ʘʣʠ ʫʟ 

ʦʜʨʞʘʚʘˁʝ ʧʦʢʨʠʚʝʥʦʩʪʠ ʧʨʦʩʝʯʥʦʛ ʤʝʩʝʯʥʦʛ ʫʚʦʟʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 6 

ʤʝʩʝʮʠ, ʪʿ. ʜʝʚʠʟʥʝ ʨʝʟʝʨʚʝ ˂ʝ ʠ ʜʘˀʝ ʦʙʝʟʙʝʹʠʚʘʪʠ ʘʜʝʢʚʘʪʥʫ ʟʘʰʪʠʪʫ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ 
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ʦʜ ʝʢʩʪʝʨʥʠʭ ʰʦʢʦʚʘ. ʀʩʪʦʚʨʝʤʝʥʦ, ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʩʝ ʧʦʢʨʠʚʝʥʦʩʪ ʢʨʘʪʢʦʨʦʯʥʦʛ ʜʫʛʘ 

(ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ) ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʧʦʚʝ˂ʘʪʠ ʩʘ 259,1% ʥʘ ʢʨʘʿʫ 

ʩʝʧʪʝʤʙʨʘ 2016. ʥʘ ʦʢʦ 300% ʫ 2019.  

ʌʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ. ʋ ʩʪʨʫʢʪʫʨʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʪʦʢʦʤ 2016. 

ʛʦʜʠʥʝ, ʥʠʿʝ ʜʦʰʣʦ ʜʦ ʟʥʘʯʘʿʥʠʿʠʭ ʠʟʤʝʥʘ, ʪʿ. ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʠ ʜʘˀʝ ʧʨʝʜʩʪʘʚˀʘ 

ʜʦʤʠʥʘʥʪʘʥ ʦʙʣʠʢ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʪʝʨʤʝʜʠʿʘʮʠʿʝ (ʩʘ ʫʯʝʰ˂ʝʤ ʧʨʝʢʦ 90% ʫ ʫʢʫʧʥʦʿ ʘʢʪʠʚʠ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ). ɿʘʢˀʫʯʥʦ ʩʘ 31.10.2016. ʛʦʜʠʥʝ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ 

ʧʦʩʣʦʚʘʣʦ ʿʝ 30 ʙʘʥʘʢʘ, ʦʜ ʢʦʿʠʭ ʩʫ 22 ʫ ʚʝ˂ʠʥʩʢʦʤ ʩʪʨʘʥʦʤ ʚʣʘʩʥʠʰʪʚʫ (ʯʣʘʥʠʮʝ 

ʙʘʥʢʘʨʩʢʠʭ ʛʨʫʧʘ ʠʟ 13 ʜʨʞʘʚʘ), ʫ ʰʝʩʪ ʙʘʥʘʢʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ (ʥʝʧʦʩʨʝʜʥʦ ʠ/ʠʣʠ 

ʧʦʩʨʝʜʥʦ) ʚʣʘʩʥʠʰʪʚʦ ʠ ʜʚʝ ʙʘʥʢʝ ʩʫ ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʜʦʤʘ˂ʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. 

ɼʦʤʠʥʘʥʪʥʦ ʪʨʞʠʰʥʦ ʫʯʝʰ˂ʝ ʠʤʘʿʫ ʙʘʥʢʝ ʫ ʚʝ˂ʠʥʩʢʦʤ ʩʪʨʘʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʠ ʥʘ ˁʠʭ ʩʝ 

ʦʜʥʦʩʠ 76,2% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ, 81,6% ʫʢʫʧʥʠʭ ʙʨʫʪʦ ʢʨʝʜʠʪʘ ʠ 74,0% ʫʢʫʧʥʠʭ 

ʜʝʧʦʟʠʪʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ. ʇʦʩʤʘʪʨʘʿʫ˂ʠ ʧʦʿʝʜʠʥʘʯʥʦ ʫʯʝʰ˂ʝ ʙʘʥʘʢʘ, ʙʘʥʢʘʨʩʢʠ 

ʩʝʢʪʦʨ ʉʨʙʠʿʝ ʿʝ ʬʨʘʛʤʝʥʪʠʩʘʥ ʫ ʩʚʠʤ ʨʝʣʝʚʘʥʪʥʠʤ ʪʨʞʠʰʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ, ʦʜʥʦʩʥʦ 

ʫʢʘʟʫʿʝ ʥʘ ʚʠʩʦʢ ʩʪʝʧʝʥ ʢʦʥʢʫʨʝʥʮʠʿʝ ʙʘʥʘʢʘ. 

ɹʠʣʘʥʩʥʘ ʩʫʤʘ ʠ ʢʘʧʠʪʘʣ ʙʘʥʘʢʘ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2016. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʠ ʩʫ 3.186 

ʤʣʨʜ (25,9 ʤʣʨʜ ʝʚʨʘ) ʠ 652 ʤʣʨʜ ʜʠʥʘʨʘ (5,3 ʤʣʨʜ ʝʚʨʘ), ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʢʘʟʘʪʝˀ 

ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʿʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 21,2%, ʰʪʦ ʿʝ ʟʥʘʪʥʦ 

ʠʟʥʘʜ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʫ ʉʨʙʠʿʠ (12%), ʢʘʦ ʠ ʠʟʥʘʜ ɹʘʟʝʣʩʢʦʛ ʤʠʥʠʤʫʤʘ (8%). 

ʉʪʦʧʘ ʨʘʩʪʘ ʩʦʧʩʪʚʝʥʠʭ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ ʿʝ ʙʠʣʘ ʜʦʚʦˀʥʘ ʜʘ ʦʤʦʛʫ˂ʠ ʦʜʨʞʘˁʝ 

ˁʝʛʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ʫʢʫʧʥʦʿ ʧʘʩʠʚʠ ʥʘ ʥʠʚʦʫ ʦʜ 20,5% ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2016. ʛʦʜʠʥʝ.  

ɹʘʥʢʝ ʫ ʉʨʙʠʿʠ ʧʦʩʣʫʿʫ ʩʘ ʚʠʩʦʢʠʤ ʥʠʚʦʦʤ ʣʠʢʚʠʜʥʦʩʪʠ ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʢʨʝʪʘˁʘ 

ʦʩʥʦʚʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʨʦʯʥʘ ʩʪʨʫʢʪʫʨʘ ʘʢʪʠʚʝ ʢʦʿʠ ʩʫ ʥʘ ʚʝʦʤʘ 

ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠʤ ʥʠʚʦʠʤʘ. ʇʨʦʩʝʯʥʠ ʤʝʩʝʯʥʠ ʧʦʢʘʟʘʪʝˀ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ 

ʙʠʦ ʿʝ ʠʟʥʘʜ 2 ʠ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ, ʘ ʫ ʦʢʪʦʙʨʫ ʿʝ ʠʟʥʦʩʠʦ 2,06 (ʨeʛʫʣʘʪʦʨʥʠ ʤʠʥʠʤʫʤ ʿʝ 

1,0). ʋʞʠ ʧʦʢʘʟʘʪʝˀ ʣʠʢʚʠʜʥʦʩʪʠ ʿʝ ʫ ʦʢʪʦʙʨʫ 2016. ʠʟʥʦʩʠʦ 1,69 (ʨʝʛʫʣʘʪʦʨʥʠ ʤʠʥʠʤʫʤ 

ʿʝ 0,7). ʃʠʢʚʠʜʥʘ ʩʨʝʜʩʪʚʘ ʩʫ ʥʘ ʜʘʥ 31. ʦʢʪʦʙʘʨ 2016. ʛʦʜʠʥʝ ʯʠʥʠʣʘ 36,0% ʫʢʫʧʥʝ 

ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ 53,3% ʫʢʫʧʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʙʘʚʝʟʘ. 

ʇʨʦʬʠʪʘʙʠʣʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ 2016. ʟʘ 27% ʚʝ˂ʘ ʫ 

ʧʦʨʝʹʝˁʫ ʩʘ ʠʩʪʠʤ ʧʝʨʠʦʜʦʤ 2015. ʛʦʜʠʥʝ ʠ ʦʩʪʚʘʨʝʥ ʿʝ ʫʢʫʧʘʥ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ 

ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 36,1 ʤʣʨʜ ʜʠʥʘʨʘ (293,1 ʤʠʣ ʝʚʨʘ). ʅʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2016. ʛʦʜʠʥʝ 

ʧʦʢʘʟʘʪʝˀʠ ROA ʠ ROE ʙʠʣʠ ʩʫ ʥʘ ʥʠʚʦʫ ʦʜ 1,39% ʠ 6,81%, ʨʝʩʧʝʢʪʠʚʥʦ. 

ʂʨʝʜʠʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʧʨʝʤʘ ʥʝʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ ʢʨʘʿʝʤ ʩʝʧʪeʤʙʨʘ ʯʠʥʝ 

ʦʢʦ 49,1% ɹɼʇ
14,

 ʰʪʦ ʫʢʘʟʫʿʝ ʜʘ ʧʨʠʚʨʝʜʘ ʠ ʩʪʘʥʦʚʥʠʰʪʚʦ ʥʠʩʫ ʧʨʝʟʘʜʫʞʝʥʠ. ʋʢʦʣʠʢʦ ʥʘ 

ʪʦ ʜʦʜʘʤʦ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʦ ʟʘʜʫʞʠʚʘˁʝ, ʦʚʦ ʫʯʝʰ˂ʝ ʜʦʩʪʠʞʝ 72,4% ɹɼʇ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ, ʩʘ ʫʙʨʟʘˁʝʤ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʦʯʝʢʫʿʝ ʩʝ ʙʣʘʛ ʨʘʩʪ ʫʯʝʰ˂ʘ ʜʦʤʘ˂ʠʭ ʢʨʝʜʠʪʘ 

ʥʘ ʦʢʦ 51,1% ɹɼʇ, ʦʜʥʦʩʥʦ ʟʘʜʨʞʘʚʘˁʝ ʫʯʝʰ˂ʘ ʫʢʫʧʥʝ ʟʘʜʫʞʝʥʦʩʪʠ ʥʘ ʪʨʝʥʫʪʥʦʤ ʥʠʚʦʫ, 

ʘ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʚʝ˂ʝ ʦʩʣʘˁʘˁʝ ʥʘ ʜʦʤʘ˂ʝ ʠʟʚʦʨʝ ʬʠʥʘʥʩʠʨʘˁʘ. ʂʘʜʘ ʿʝ ʨʝʯ ʦ ʚʘʣʫʪʥʦʿ 

ʩʪʨʫʢʪʫʨʠ ʜʫʛʘ ʥʝʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʦʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʧʨʦʚʦʹʝˁʝ ʩʪʨʘʪʝʛʠʿʝ 

ʜʠʥʘʨʠʟʘʮʠʿʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʜʘʿʝ ʨʝʟʫʣʪʘʪʝ ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ ʫʯʝʰ˂ʘ ʜʠʥʘʨʩʢʦʛ ʢʨʝʜʠʪʠʨʘˁʘ 

ʫ ʫʢʫʧʥʦʤ, ʢʘʢʦ ʧʦ ʦʩʥʦʚʫ ʦʯʫʚʘˁʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʪʘʢʦ ʠ ʟʙʦʛ ʯʠˁʝʥʠʮʝ ʜʘ 

ʩʫ ʤʝʹʫʥʘʨʦʜʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʫʧʨʘʚʦ ʧʦʜʩʪʘʢʥʫʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ 

ʩʪʘʙʠʣʥʦʰ˂ʫ, ʟʘʧʦʯʝʣʝ ʠʟʜʘʚʘˁʝ ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʨʘʜʠ ʧʨʠʢʫʧˀʘˁʘ 

                                                 
14 ʋʯʝʰ˂ʝ ʢʨʝʜʠʪʘ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ (ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ, ʩʪʘʥʦʚʥʠʰʪʚʦ ʠ ʥʝʧʨʦʬʠʪʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ) ʫ ʩʝʧʪʝʤʙʨʫ 2016. ʠʟʥʦʩʠ 43,1% 

ɹɼʇ. 
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ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʦʪʨʝʙʝ ʜʠʥʘʨʩʢʦʛ ʢʨʝʜʠʪʠʨʘˁʘ. ʂʘʦ ʦʜʨʘʟ ʧʦʚʝʨʝˁʘ ʜʘ ˂ʝ ʩʝ ʧʦʩʪʠʛʥʫʪʘ 

ʩʪʘʙʠʣʥʦʩʪ ʦʜʨʞʘʪʠ ʥʘ ʜʫʛ ʨʦʢ, ʙʘʥʢʝ ʩʫ ʫ ʢʨʝʜʠʪʥʫ ʧʦʥʫʜʫ ʫʚʨʩʪʠʣʝ ʠ ʜʠʥʘʨʩʢʝ ʩʪʘʤʙʝʥʝ 

ʢʨʝʜʠʪʝ ʥʘ ʨʦʢ ʜʦ 30 ʛʦʜʠʥʘ ʠ ʧʦ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ ʠʩʧʦʜ 5%. ʆʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ ʥʘʩʪʘʚʠʪʠ 

ʨʘʩʪ ʫʯʝʰ˂ʘ ʜʠʥʘʨʩʢʠʭ ʢʨʝʜʠʪʘ ʙʘʥʘʢʘ ʩʘ ʪʨʝʥʫʪʥʦʛ ʥʠʚʦʘ ʦʜ ʦʢʦ 32%, ʢʘʢʦ ʢʦʜ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʪʘʢʦ ʠ ʢʦʜ ʧʨʠʚʨʝʜʝ. ʀʩʪʦʚʨʝʤʝʥʦ, ʟʙʦʛ ʙʨʞʝʛ ʨʘʩʪʘ ʜʦʤʘ˂ʠʭ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʢʨʝʜʠʪʝ ʦʯʝʢʫʿʝʤʦ ʠ ʨʘʩʪ ʫʯʝʰ˂ʘ ʜʠʥʘʨʩʢʦʛ ʢʨʝʜʠʪʠʨʘˁʘ ʫ ʫʢʫʧʥʦʤ 

ʟʘʜʫʞʠʚʘˁʫ ʥʝʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ, ʩʘ 21,5% ʢʦʣʠʢʦ ʠʟʥʦʩʠ ʫ ʩʝʧʪʝʤʙʨʫ 2016.  

ʂˀʫʯʥʠ ʨʠʟʠʢ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ ʧʨʝʜʩʪʘʚˀʘ ʥʠʚʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ 

ʢʨʝʜʠʪʘ (NPL), ʢʦʿʠ ʩʫ ʟʘʢˀʫʯʥʦ ʩʘ ʦʢʪʦʙʨʦʤ 2016. ʛʦʜʠʥʝ ʥʘ ʥʠʚʦʫ ʦʜ 389,3 ʤʣʨʜ ʜʠʥʘʨʘ 

(3,2 ʤʣʨʜ ʝʚʨʘ), ʰʪʦ ʯʠʥʠ 19,2% ʫʢʫʧʥʠʭ ʢʨʝʜʠʪʘ. ʋ ʮʠˀʫ ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘ NPL, 

ɺʣʘʜʘ ʿʝ ʫ ʩʘʨʘʜˁʠ ʩʘ ʅʘʨʦʜʥʦʤ ʙʘʥʢʦʤ ʉʨʙʠʿʝ 13. ʘʚʛʫʩʪʘ 2015. ʛʦʜʠʥʝ, ʜʦʥʝʣʘ 

ʉʪʨʘʪʝʛʠʿʫ ʟʘ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʆʩʪʚʘʨʝˁʝ 

ʢˀʫʯʥʠʭ ʮʠˀʝʚʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘʧʦʯʝʪʦ ʿʝ ʫ 2015. ʛʦʜʠʥʠ ʠ ʦʜʚʠʿʘ ʩʝ ʢʨʦʟ ʠʩʧʫˁʝˁʝ ʿʘʩʥʦ 

ʜʝʬʠʥʠʩʘʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠ ʚʨʝʤʝʥʩʢʝ ʜʠʥʘʤʠʢʝ ʫ ʦʢʚʠʨʫ ʜʚʘ ʘʢʮʠʦʥʘ ʧʣʘʥʘ: ɸʢʮʠʦʥʦʛ 

ʧʣʘʥʘ ɺʣʘʜʝ ʠ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʨʘʜʠ ʫʚʘʞʘʚʘˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ 

ʥʝʟʘʚʠʩʥʦʩʪʠ ʮʝʥʪʨʘʣʥʝ ʙʘʥʢʝ. 

ʂˀʫʯʥʠ ʥʘʧʦʨʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʦʢʚʠʨʫ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʫʩʤʝʨʝʥʠ ʩʫ ʢʘ 1) 

ʿʘʯʘˁʫ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘ ʚʠʩʦʢʦʛ ʥʠʚʦʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, 

ʢʘʦ ʠ 2) ʜʘʚʘˁʫ ʜʦʧʨʠʥʦʩʘ ʨʘʟʚʦʿʫ ʪʨʞʠʰʪʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʉʨʙʠʿʠ. ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʧʨʦʚʝʣʘ ʩʚʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʚʠʹʝʥʝ ˁʝʥʠʤ 

ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʢʦʿʝ ʩʫ, ʧʨʝ ʩʚʝʛʘ ʫʩʤʝʨʝʥʝ ʥʘ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ: 

¶ ʆʙʿʘʚˀʝʥʝ ʩʫ ʉʤʝʨʥʠʮʝ ʟʘ ʧʨʠʤʝʥʫ ʄʈʉ 39,  

¶ ʋʥʘʧʨʝʹʝʥ ʿʝ ʩʠʩʪʝʤ ʠʟʚʝʰʪʘʚʘˁʘ ʙʘʥʘʢʘ ʦ NPL,  

¶ ʉʧʨʦʚʝʜʝʥʘ ʿʝ ʘʥʘʣʠʟʘ ʫ ʚʝʟʠ ʩʘ ʧʨʝʧʨʝʢʘʤʘ ʠ ʦʛʨʘʥʠʯʝˁʠʤʘ ʪʨʞʠʰʪʘ NPL,  

¶ ʋʩʧʦʩʪʘʚˀʝʥʘ ʿʝ ʙʘʟʘ ʧʦʜʘʪʘʢʘ ʦ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʢʦʿʝ ʙʘʥʢʝ ʫʟʠʤʘʿʫ ʢʘʦ 

ʢʦʣʘʪʝʨʘʣ, 

¶ ʋʚʝʜʝʥʠ ʩʫ ʜʦʜʘʪʥʠ ʟʘʭʪʝʚʠ ʟʘ ʙʘʥʢʝ ʫ ʢʦʥʪʝʢʩʪʫ ʧʨʘ˂ʝˁʘ ʢʚʘʣʠʪʝʪʘ ʠʥʩʪʨʫʤʝʥʘʪʘ 
ʦʙʝʟʙʝʹʝˁʘ ʠ ʨʘʜʘ ʣʠʮʘ ʢʦʿʘ ʚʨʰʝ ʧʨʦʮʝʥʫ ʪʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, 

¶ ʋʥʘʧʨʝʹʝʥ ʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʟʘ ʪʨʝʪʤʘʥ ʨʝʩʪʨʫʢʪʫʨʠʨʘʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʨʘʜʠ 
ʧʦʜʩʪʠʮʘˁʘ ʦʜʨʞʠʚʠʭ ʧʨʘʢʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʩʧʨʝʯʘʚʘˁʘ ʧʨʘʢʩʝ ʥʝʦʜʨʞʠʚʦʛ 

ʨʝʬʠʥʘʥʩʠʨʘˁʘ (evergreening),  

¶ ʋʥʘʧʨʝʹʝʥʦ ʿʝ ʫʧʨʘʚˀʘˁʝ ʣʦʰʦʤ ʘʢʪʠʚʦʤ ʫ ʙʘʥʢʘʤʘ ʫʚʦʹʝˁʝʤ ʜʦʜʘʪʥʠʭ ʟʘʭʪʝʚʘ ʟʘ 

ʙʘʥʢʝ ʫ ʢʦʥʪʝʢʩʪʫ ʩʪʨʘʪʝʰʢʦʛ ʧʣʘʥʠʨʘˁʘ ʠ ʩʘʤʦʛ ʧʨʦʮʝʩʘ ʫʧʨʘʚˀʘˁʘ ʣʦʰʦʤ 

ʘʢʪʠʚʦʤ ʠ  

¶ ʆʙʿʘʚˀʝʥʝ ʩʫ ʉʤʝʨʥʠʮʝ ʟʘ ʦʙʿʘʚˀʠʚʘˁʝ ʧʦʜʘʪʘʢʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʙʘʥʢʝ ʢʦʿʠ ʩʝ 
ʦʜʥʦʩʝ ʥʘ ʢʚʘʣʠʪʝʪ ʘʢʪʠʚʝ. 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʫ ʦʢʚʠʨʫ ʩʚʦʿʠʭ ʨʝʜʦʚʥʠʭ 

ʩʫʧʝʨʚʠʟʦʨʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ, ʧʨʘʪʠʪʠ ʫʩʢʣʘʹʝʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ʢʦʿʠ ʩʫ 

ʧʨʝʪʭʦʜʥʦ ʜʦʥʝʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʧʦʩʝʙʥʦ ʦʯʝʢʫʿʫ˂ʠ ʦʜ ʙʘʥʘʢʘ ʝʬʠʢʘʩʥʠʿʝ 

ʠ ʮʠˀʘʥʦ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ɼʦʜʘʪʥʦ, ʢʘʢʦ ʿʝ ʉʪʨʘʪʝʛʠʿʘ ʤʝʹʫ-

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʢʘʨʘʢʪʝʨʘ, ʘ ʫʟʨʦʮʠ ʧʨʦʙʣʝʤʘ ʢʦʤʧʣʝʢʩʥʠ, ʝʬʠʢʘʩʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʮʠˀʘ 

ʧʦʩʪʘʚˀʝʥʦʛ ʩʚʝʦʙʫʭʚʘʪʥʦʤ ʉʪʨʘʪʝʛʠʿʦʤ ʧʦʜʨʘʟʫʤʝʚʘ ʢʦʦʨʜʠʥʠʨʘʥʦ ʜʝʣʦʚʘˁʝ ʩʚʠʭ 

ʨʝʣʝʚʘʥʪʥʠʭ ʥʘʜʣʝʞʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʦʜ ʢʦʿʠʭ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʜʘˀʘ 

ʨʝʘʣʠʟʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  
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ʆʩʪʘʣʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʚʠʹʝʥʝ ʉʪʨʘʪʝʛʠʿʦʤ ʩʫ ʫ ʦʢʚʠʨʠʤʘ ʥʘʜʣʝʞʥʦʩʪʠ 

ʤʠʥʠʩʪʘʨʩʪʘʚʘ (ʬʠʥʘʥʩʠʿʘ, ʧʨʠʚʨʝʜʝ, ʧʨʘʚʜʝ ʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ), ʢʘʦ ʠ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʇʦʜʘʮʠ ʧʦʢʘʟʫʿʫ ʜʘ ʩʠʩʪʝʤʩʢʠ ʤʝʹʫ-ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʠ 

ʢʦʦʨʜʠʥʠʨʘʥʠ ʧʨʠʩʪʫʧ ʢʦʿʠ ʿʝ ʧʨʝʜʚʠʹʝʥ ʉʪʨʘʪʝʛʠʿʦʤ, ʧʦʟʠʪʠʚʥʦ ʫʪʠʯʝ ʥʘ ʨʝʣʝʚʘʥʪʥʝ 

ʘʢʪʝʨʝ ʫ ʧʦʛʣʝʜʫ ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ.  

ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥ ʿʝ ʧʘʜ, ʢʘʢʦ ʥʠʚʦʘ ʙʨʫʪʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʟʘ 

8,3%, ʪʘʢʦ ʠ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʟʘ 2,4 ʧ.ʧ. ʠ ʦʥʠ ʩʝ ʪʨʝʥʫʪʥʦ ʥʘʣʘʟʝ ʥʘ 

ʥʘʿʥʠʞʝʤ ʥʠʚʦʫ ʫ ʧʦʩʣʝʜˁʝ ʛʦʪʦʚʦ ʯʝʪʠʨʠ ʛʦʜʠʥʝ. ʀʤʘʿʫ˂ʠ ʪʦ ʫ ʚʠʜʫ, ʤʦʞʝ ʩʝ ʨʝ˂ʠ ʜʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ NPL ʜʘʿʝ ʚʠʜˀʠʚʝ ʨʝʟʫʣʪʘʪʝ. ʅʘʿʚʝ˂ʠ 

ʥʠʚʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ (42,8% ʫʢʫʧʥʠʭ NPL) ʠ ʜʘˀʝ ʧʦʪʠʯʝ ʠʟ ʩʝʢʪʦʨʘ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ, ʩʘ ʫʯʝʰ˂ʝʤ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʧʨʠʚʨʝʜʠ ʦʜ 19,3%. ʋ ʦʢʚʠʨʫ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ, ʥʘʿʚʠʰʠ NPL ʧʦʢʘʟʘʪʝˀ (30,8%) ʟʘʙʝʣʝʞʝʥ ʿʝ ʫ ʛʨʘʹʝʚʠʥʩʢʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʠ 

ʯʠʥʠ 14,8% ʫʢʫʧʥʠʭ NPL ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. ʋʯʝʰ˂ʝ ʥʝʬʠʥʘʥʩʠʿʩʢʠʭ ʣʠʮʘ ʫ ʩʪʝʯʘʿʫ ʫ 

ʫʢʫʧʥʠʤ NPL ʨʘʩʪʝ ʠ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2016. ʛʦʜʠʥʝ ʿʝ ʠʟʥʦʩʠʣʦ 29,2%. NPL ʩʪʘʥʦʚʥʠʰʪʚʘ 

ʯʠʥʝ 18,4% ʫʢʫʧʥʠʭ NPL, ʘ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʪʦʢʦʤ 

2016. ʙʝʣʝʞʠ ʧʘʜ ʠ ʫ ʦʢʪʦʙʨʫ ʠʟʥʦʩʠ 9,7%, ʰʪʦ ʿʝ ʥʠʞʝ ʦʜ ʧʨʦʩʝʢʘ ʟʘ ʩʚʝ ʩʝʢʪʦʨʝ. 

ʅʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʫʯʝʰ˂ʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʣʘʩʤʘʥʘ ʦʯʝʢʫʿʝʤʦ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, 

ʧʦʩʝʙʥʦ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʦʧʨʘʚˀʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʟʠʮʠʿʝ ʧʨʠʚʨʝʜʝ ʠ ʜʘˀʠ ʦʯʝʢʠʚʘʥʠ 

ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʘ ʧʦ ʦʩʥʦʚʫ ʫʙʨʟʘˁʘ ʝʢʦʥʦʤʩʢʦʛ ʨʘʩʪʘ.  

ʊʘʢʦʹʝ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʚʠʩʦʢʦʿ ʧʦʢʨʠʚʝʥʦʩʪʠ, ʢʘʢʦ ʠʩʧʨʘʚʢʘʤʘ ʚʨʝʜʥʦʩʪʠ ʪʠʭ ʢʨʝʜʠʪʘ 

ʫ ʩʢʣʘʜʫ ʩ ʤʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ (ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2016. ʛʦʜʠʥʝ 

66,5% NPL ʿʝ ʧʦʢʨʠʚʝʥʦ ʦʚʠʤ ʠʩʧʨʘʚʢʘʤʘ ʚʨʝʜʥʦʩʪʠ), ʪʘʢʦ ʠ ʨʝʛʫʣʘʪʦʨʥʠʤ 

ʨʝʟʝʨʚʠʩʘˁʠʤʘ (116,6% ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ), NPL ʥʘ ʧʦʩʪʦʿʝ˂ʝʤ ʥʠʚʦʫ ʥʝ ʫʛʨʦʞʘʚʘʿʫ 

ʧʦʩʣʦʚʘˁʝ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʘ ʪʠʤʝ ʥʠ ʬʠʥʘʥʩʠʿʩʢʫ ʩʪʘʙʠʣʥʦʩʪ. ɼʘ ʿʝ, ʠ ʧʦʨʝʜ ʙʨʦʿʥʠʭ 

ʠʟʘʟʦʚʘ, ʬʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ʩʪʘʙʠʣʘʥ ʠ ʦʪʧʦʨʘʥ ʥʘ ʧʦʨʝʤʝ˂ʘʿʝ ʠʟ ʜʦʤʘ˂ʝʛ ʠ 

ʤʝʹʫʥʘʨʦʜʥʦʛ ʦʢʨʫʞʝˁʘ ʧʦʪʚʨʹʫʿʫ ʠ ʩʪʨʝʩ-ʪʝʩʪʦʚʠ ʢʦʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʩʧʨʦʚʦʜʠ 

ʨʝʜʦʚʥʦ (ʪʨʦʤʝʩʝʯʥʦʤ ʜʠʥʘʤʠʢʦʤ). ɺʠʩʦʢʘ ʢʘʧʠʪʘʣʥʘ ʘʜʝʢʚʘʪʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʫ 

ʉʨʙʠʿʠ ʠ ʦʪʧʦʨʥʦʩʪ ʥʘ ʰʦʢʦʚʝ ʧʦʪʚʨʹʝʥʘ ʿʝ ʠ ʧʦʩʝʙʥʠʤ ʜʠʿʘʛʥʦʩʪʠʯʢʠʤ ʠʩʧʠʪʠʚʘˁʠʤʘ 

ʢʚʘʣʠʪʝʪʘ ʘʢʪʠʚʝ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʫ ʉʨʙʠʿʠ, ʢʦʿʘ ʩʫ ʩʧʨʦʚʝʜʝʥʘ ʢʨʘʿʝʤ 2015. ʛʦʜʠʥʝ ʫ 

ʩʘʨʘʜˁʠ ʩ ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ. ʋʢʫʧʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʥʘʢʦʥ ʩʚʠʭ 

ʩʧʨʦʚʝʜʝʥʠʭ ʢʦʨʝʢʮʠʿʘ, ʧʦʩʪʫʧʢʦʤ ʧʦʩʝʙʥʠʭ ʜʠʿʘʛʥʦʩʪʠʯʢʠʭ ʠʩʧʠʪʠʚʘˁʘ ʥʠʿʝ ʫʪʚʨʹʝʥ 

ʥʝʜʦʩʪʘʪʘʢ ʢʘʧʠʪʘʣʘ ʥʠ ʟʘ ʿʝʜʥʫ ʦʜ 14 ʙʘʥʘʢʘ ʦʙʫʭʚʘ˂ʝʥʠʭ ʠʩʧʠʪʠʚʘˁʠʤʘ ʠ ʩʘ ʫʢʫʧʥʠʤ 

ʫʯʝʰ˂ʝʤ ʫ ʘʢʪʠʚʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʦʜ 88%.  

ʋ ʦʢʚʠʨʫ ʥʘʩʪʦʿʘˁʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʢʘʦ ʨʝʛʫʣʘʪʦʨʘ ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ 

ʉʨʙʠʿʝ, ʜʘ ʤʘʢʩʠʤʘʣʥʦ ʫʩʘʛʣʘʩʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʠ 

ʥʘʿʙʦˀʦʤ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ ʩʪʘʥʜʘʨʜʠʤʘ, ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʠʥʪʝʥʟʠʚʠʨʘʥ ʿʝ ʨʘʜ 

ʥʘ ʫʩʧʦʩʪʘʚˀʘˁʫ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʫ ʩʢʣʘʜʫ ʩʘ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠʤʘ ï ʦʜʥʦʩʥʦ ʫ 

ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʨʝʣʝʚʘʥʪʥʠʭ ɽʋ ʧʨʦʧʠʩʘ ʟʘ ʢʨʝʜʠʪʥʝ ʠʥʩʪʠʪʫʮʠʿʝ (CRR ʠ CRDIV). 

ʅʘʢʦʥ ʠʟʚʨʰʝʥʝ ʧʨʠʧʨʝʤʥʝ ʬʘʟʝ ʢʦʿʘ ʿʝ ʦʙʫʭʚʘʪʘʣʘ ʘʥʘʣʠʟʫ ʨʘʟʣʠʢʘ ʫ ʨʝʛʫʣʘʪʦʨʥʦʤ 

ʦʢʚʠʨʫ (Ăgap analysisñ) ʠ ʩʧʨʦʚʝʜʝʥʝ ʢʚʘʥʪʠʪʘʪʠʚʥʝ ʩʪʫʜʠʿʝ ʫʪʠʮʘʿʘ ʦ ʝʬʝʢʪʠʤʘ ʥʘ ʢʘʧʠʪʘʣ 

ʠ ʣʠʢʚʠʜʥʦʩʪ, ʫ ʪʦʢʫ 2016. ʛʦʜʠʥʝ ʧʨʠʧʨʝʤˀʝʥʠ ʩʫ ʥʘʮʨʪʠ ʨʝʣʝʚʘʥʪʥʠʭ ʧʨʦʧʠʩʘ ʠ 

ʩʧʨʦʚʝʜʝʥʘ ʿʝ ʿʘʚʥʘ ʨʘʩʧʨʘʚʘ. ʀʟʚʨʰʥʠ ʦʜʙʦʨ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʿʝ 15. ʜʝʮʝʤʙʨʘ 2016. 

ʛʦʜʠʥʝ ʫʩʚʦʿʠʦ ʩʝʪ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʠʤʧʣʝʤʝʥʪʠʨʘʿʫ ʩʪʘʥʜʘʨʜʠ ɹʘʟʝʣ III ʫ ʉʨʙʠʿʠ: 

ʆʜʣʫʢʫ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ, ʆʜʣʫʢʫ ʦ ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʢʦʤ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʝ, 

ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʮʠʤʘ ʙʘʥʢʝ, ʆʜʣʫʢʫ ʦ 
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ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ, ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ 

ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ ʠ ʆʜʣʫʢʫ ʦ ʦʙʿʘʚˀʠʚʘˁʫ ʧʦʜʘʪʘʢʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʙʘʥʢʝ. 

ʇʦʨʝʜ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʘʚʥʠʤ ʘʢʪʠʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʙʘʥʢʘʨʩʪʚʘ, 

ʦʩʥʦʚʥʠ ʮʠˀʝʚʠ ʫʩʚʘʿʘˁʘ ʦʚʠʭ ʧʨʦʧʠʩʘ ʩʫ: ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ 

ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʢʘʧʠʪʘʣʘ ʠ ʫʚʦʹʝˁʝ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ 

ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʨʠʟʠʢʫ ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ 

ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ 

ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ ʥʦʚʠʤ 

ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ. 

ʇʘʞˀʠʚʘ ʠʟʨʘʜʘ ʠ ʫʩʚʘʿʘˁʝ ʦʚʠʭ ʧʨʦʧʠʩʘ ʿʦʰ ʿʝʜʥʘ ʩʫ ʧʦʪʚʨʜʘ ʩʪʨʘʪʝʰʢʦʛ 

ʦʧʨʝʜʝˀʝˁʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʜʘ, ʫʟ ʫʚʘʞʘʚʘˁʝ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʠ 

ʪʨʞʠʰʪʘ, ʢʦʥʪʠʥʫʠʨʘʥʦ ʫʥʘʧʨʝʹʫʿʝ ʧʨʘʚʥʠ ʦʢʚʠʨ ʫ ʩʢʣʘʜʫ ʩ ʤʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʠ 

ʧʨʦʧʠʩʠʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʠ ʪʦ ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʦʙʝʟʙʝʹʫʿʝ ʦʯʫʚʘˁʝ ʠ ʿʘʯʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ 

ʙʘʥʢʘʨʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʫ ʮʝʣʠʥʠ. 

ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʧʨʘʪʠ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ 

ʢʦʿʠʤʘ ʩʝ ʨʝʛʫʣʠʰʝ ʧʦʩʣʦʚʘˁʝ ʢʨʝʜʠʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʜʦʤʘ˂ʠ 

ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ˂ʝ ʧʨʠʣʘʛʦʹʘʚʘʪʠ ʠ ʜʘˀʝ ʫʩʢʣʘʹʠʚʘʪʠ ʦʜʛʦʚʘʨʘʿʫ˂ʦʤ ʜʠʥʘʤʠʢʦʤ. 

ʇʦʯʝʚ ʦʜ 01.10.2015. ʛʦʜʠʥʝ (ʩʘ ʧʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ) ʧʘ 

ʜʦ ʢʨʘʿʘ 2016, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʜʦʥʝʣʘ ʿʝ ʨʝʰʝˁʘ ʢʦʿʠʤʘ ʩʝ ʜʘʿʝ ʦʩʘʤ ʜʦʟʚʦʣʘ ʟʘ 

ʧʨʫʞʘˁʝ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʢʦʿʘ ʩʫ ʧʦʜʥʝʣʘ ʟʘʭʪʝʚ 

ʠ ʠʩʧʫʥʠʣʘ ʧʨʦʧʠʩʘʥʝ ʫʩʣʦʚʝ. ʇʦʨʝʜ ʪʦʛʘ, ʿʝʜʥʦ ʧʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʜʦʙʠʣʦ ʿʝ ʜʦʟʚʦʣʫ ʟʘ 

ʠʟʜʘʚʘˁʝ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ ʢʘʦ ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʆʚʠʤ ʿʝ ʟʘʧʦʯʝʪ 

ʧʨʦʮʝʩ ʨʘʟʚʦʿʘ ʧʨʫʞʘˁʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʠ ʠʟʜʘʚʘˁʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ ʫ ʉʨʙʠʿʠ, ʧʦʩʝʙʥʦ 

ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʥʦʚʠʭ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʢʦʿʠ ʩʫ ʩʘʜʘ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʧʨʫʞʘʿʫ ʦʚʝ 

ʫʩʣʫʛʝ ʛʨʘʹʘʥʠʤʘ ʠ ʧʨʠʚʨʝʜʠ. 

 

4. ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʠ ʨʠʟʠʮʠ 

ɽʢʩʪʝʨʥʠ ʨʠʟʠʮʠ ʜʝʪʝʨʤʠʥʠʩʘʥʠ ʩʫ ʜʠʥʘʤʠʢʦʤ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʚʦʜʝ˂ʠʭ 

ʝʢʦʥʦʤʠʿʘ, ʦʙʠʤʦʤ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʝ, ʚʦʣʘʪʠʣʥʦʰ˂ʫ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠ 

ʨʦʙʥʠʤ ʪʨʞʠʰʪʠʤʘ, ʘʣʠ ʠ ʧʦʣʠʪʠʯʢʠʤ ʨʠʟʠʮʠʤʘ ʢʦʿʠ ʩʝ ʧʨʝ ʩʚʝʛʘ ʦʜʥʦʩʝ ʥʘ ʛʝʦʧʦʣʠʪʠʯʢʝ 

ʪʝʥʟʠʿʝ ʢʘʦ ʠ ʙʨʟʠʥʫ ʠ ʠʩʭʦʜ ʧʨʝʛʦʚʦʨʘ ʠʟʤʝʹʫ ɽʋ ʠ ʋʂ. ʆʧʦʨʘʚʘʢ ʧʨʠʚʨʝʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʟʘʚʠʩʠ˂ʝ ʦʜ ʙʨʟʠʥʝ ʦʧʦʨʘʚʢʘ ʝʚʨʦ ʟʦʥʝ ʠ ʝʢʦʥʦʤʠʿʘ ʨʝʛʠʦʥʘ ʠ ʧʦ 

ʪʦʤ ʦʩʥʦʚʫ ʧʦʚʝ˂ʘˁʘ ʠʥʦʩʪʨʘʥʝ ʪʨʘʞˁʝ ʠ ʧʨʠʣʠʚʘ ʩʪʨʘʥʦʛ ʢʘʧʠʪʘʣʘ, ʢʨʝʪʘˁʘ ʠʥʦʩʪʨʘʥʠʭ 

ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʢʨʝʪʘˁʘ ʫʚʦʟʥʠʭ ʮʝʥʘ, ʮʝʥʘ ʭʨʘʥʝ, ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʠ ʨʫʜʝ ʛʚʦʞʹʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ. ɱʝʜʘʥ ʦʜ ʨʠʟʠʢʘ ʟʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʝʚʨʦ ʟʦʥʝ, ʢʦʿʘ ʿʝ ʥʘʰ ʥʘʿʚʝ˂ʠ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʧʘʨʪʥʝʨ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ, ʧʨʝ ʩʚʝʛʘ 

ʂʠʥʝ. ɼʦʜʘʪʥʦ ʩʤʘˁʝˁʝ ʪʨʘʞˁʝ ʠʟ ʂʠʥʝ, ʧʦʛʦʜʠ˂ʝ ˁʝʥʝ ʥʘʿʚʝ˂ʝ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ 

ʧʘʨʪʥʝʨʝ ʠ ʤʦʞʝ ʫʛʨʦʟʠʪʠ ʜʘˀʠ ʦʧʦʨʘʚʘʢ ʧʨʠʚʨʝʜʝ ɽʋ, ʩʤʘˁʠʚʘˁʝʤ ʪʨʘʞˁʝ ʟʘ ˁʝʥʠʤ 

ʠʟʚʦʟʦʤ. ʊʘʢʦʹʝ, ʨʝʙʘʣʘʥʩʠʨʘˁʝ ʢʠʥʝʩʢʝ ʝʢʦʥʦʤʠʿʝ ʤʦʞʝ ʫ ʤʝʨʠ ʚʝ˂ʦʿ ʦʜ ʦʯʝʢʠʚʘʥʝ 

ʫʪʠʮʘʪʠ ʥʘ ʥʘʩʪʘʚʘʢ ʪʨʝʥʜʘ ʫʩʧʦʨʘʚʘˁʘ ʨʘʩʪʘ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʝ, ʧʨʝʢʦ ʩʤʘˁʝˁʘ ʛʣʦʙʘʣʥʝ 

ʪʨʘʞˁʝ ʠ ʪʠʤʝ ʥʘʩʪʘʚʢʘ ʪʨʝʥʜʘ ʥʠʩʢʠʭ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʥʘ ʛʣʦʙʘʣʥʦʤ ʪʨʞʠʰʪʫ. 

ɽʢʦʥʦʤʩʢʠ ʨʘʩʪ ʨʘʟʚʠʿʝʥʠʭ ʟʝʤʘˀʘ ʤʦʞʝ ʙʠʪʠ ʜʦʜʘʪʥʦ ʧʦʛʦʨʰʘʥ ʥʝʧʦʚʦˀʥʠʤ 

ʜʝʤʦʛʨʘʬʩʢʠʤ ʪʨʝʥʜʦʚʠʤʘ ʠ ʫʩʧʦʨʘʚʘˁʝʤ ʨʘʩʪʘ ʠʥʚʝʩʪʠʮʠʿʘ.  

ʋ ʪʘʢʚʠʤ ʫʩʣʦʚʠʤʘ ʧʦʩʪʦʿʠ ʦʧʘʩʥʦʩʪ ʦʜ ʩʤʘˁʝˁʘ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ, ʯʠʤʝ ʩʝ 

ʧʨʦʣʦʥʛʠʨʘ ʪʨʝʥʜ ʫʩʧʦʨʝʥʦʛ ʨʘʩʪʘ ʠ ʥʠʩʢʝ ʠʥʬʣʘʮʠʿʝ. ʇʦʚʝ˂ʘˁʫ ʨʠʟʠʢʘ ʫ ʧʦʛʣʝʜʫ 
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ʦʧʦʨʘʚʢʘ ʛʣʦʙʘʣʥʝ ʠ ʝʚʨʦʧʩʢʝ ʧʨʠʚʨʝʜʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʜʦʧʨʠʥʦʩʠ ʥʝʠʟʚʝʩʥʦʩʪ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ ʢʘʧʠʪʘʣʘ ʚʝʟʘʥʘ ʟʘ ʦʜʣʫʢʝ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ. 

ʅʦʨʤʘʣʠʟʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʌɽɼ ʠ ʧʦʚʝ˂ʘˁʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʤʦʛʣʦ ʙʠ 

ʜʘ ʜʦʚʝʜʝ ʜʦ ʩʤʘˁʝʥʦʛ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʫ ʟʝʤˀʝ ʫ ʫʩʧʦʥʫ, ʰʪʦ ʙʠ ʫ ʩʣʫʯʘʿʫ ʉʨʙʠʿʝ 

ʧʦʿʘʯʘʣʦ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʝ ʧʨʠʪʠʩʢʝ ʥʘ ʜʠʥʘʨ. ɼʦʜʘʪʥʫ ʥʝʠʟʚʝʩʥʦʩʪ ʫʥʦʩʝ ʥʝʧʦʟʥʘʥʠʮʝ ʦʢʦ 

ʜʘˀʝʛ ʧʨʦʰʠʨʝˁʘ ʧʨʦʛʨʘʤʘ ʢʚʘʥʪʠʪʘʪʠʚʥʝ ʨʝʣʘʢʩʘʮʠʿʝ ɽʎɹ ʢʘʦ ʠ ʢʨʘʿˁʠ ʝʬʝʢʪʠ ʦʚʠʭ 

ʤʝʨʘ. ʆʜʩʪʫʧʘˁʝ ʮʝʥʝ ʥʘʬʪʝ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ ʤʦʛʫ˂ʝ ʿʝ ʫ ʦʙʘ ʩʤʝʨʘ, ʪʝ ʙʠ ʨʘʩʪ 

ʚʝ˂ʠ ʦʜ ʦʯʝʢʠʚʘʥʦʛ ʠʤʘʦ ʟʘ ʧʦʩʣʝʜʠʮʫ ʩʤʘˁʝˁʝ ʧʦʪʨʦʰˁʝ ʠ ʧʦʛʦʨʰʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ 

ʧʦʟʠʮʠʿʝ ʧʨʠʚʨʝʜʝ (ʧʝʪʨʦʭʝʤʠʿʩʢʠ ʢʦʤʧʣʝʢʩ, ʠʪʜ) ʰʪʦ ʤʦʞʝ ʫʩʧʦʨʠʪʠ ʝʢʦʥʦʤʩʢʫ 

ʘʢʪʠʚʥʦʩʪ. ʇʦʨʝʜ ʪʦʛʘ, ʢʨʝʪʘˁʘ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʦʩʥʦʚʥʠʭ 

ʤʝʪʘʣʘ, ʢʦʿʠ ʠʤʘʿʫ ʟʥʘʯʘʿʥʦ ʫʯʝʰ˂ʝ ʫ ʩʨʧʩʢʦʤ ʠʟʚʦʟʫ, ʧʨʝʜʩʪʘʚˀʘʿʫ ʩʠʤʝʪʨʠʯʘʥ ʨʠʟʠʢ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʨʦʿʝʢʮʠʿʘ.  

ʉ ʦʙʟʠʨʦʤ ʥʘ ʥʠʟʘʢ ʥʠʚʦ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʠ ʤʝʹʫʩʦʙʥʝ ʧʦʚʝʟʘʥʦʩʪʠ 

ʝʢʦʥʦʤʠʿʘ ʉʨʙʠʿʝ ʠ ʋʂ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ɹʨʝʛʟʠʪʘ ʥʘ ʩʨʧʩʢʫ ʧʨʠʚʨʝʜʫ 

ʙʠʪʠ ʨʝʣʘʪʠʚʥʦ ʤʘʣʠ. ʄʝʹʫʪʠʤ, ʨʠʟʠʢ ʧʨʝʜʩʪʘʚˀʘʿʫ ʝʬʝʢʪʠ ʦʚʦʛ ʧʨʦʮʝʩʘ (ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ 

ʪʨʘʥʟʠʮʠʿʘ ʙʠʪʠ ʟʘʚʨʰʝʥʘ 2019. ʛʦʜʠʥʝ) ʥʘ ʧʨʠʚʨʝʜʝ ʥʘʰʠʭ ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ 

ʧʘʨʪʥʝʨʘ ʤʝʹʫ ʟʝʤˀʘʤʘ ʝʚʨʦ ʟʦʥʝ ʠ ʤʦʛʫ˂ʥʦʩʪ ˁʠʭʦʚʦʛ ʠʥʜʠʨʝʢʪʥʦʛ ʧʨʝʣʠʚʘˁʘ. ʇʨʦʤʝʥʝ 

ʫ ʪʨʛʦʚʠʥʩʢʦʤ ʨʝʞʠʤʫ ʫʩʣʝʜ ʠʟʣʘʩʢʘ ʟʝʤˀʝ ʠʟ ɽʋ ˂ʝ ʫʩʧʦʨʠʪʠ ʪʨʛʦʚʠʥʩʢʝ ʪʦʢʦʚʝ. ʇʨʦʮʝʩ 

ʧʨʝʛʦʚʘʨʘˁʘ ˂ʝ ʜʦʜʘʪʥʦ ʜʦʧʨʠʥʝʪʠ ʥʝʠʟʚʝʩʥʦʩʪʠ ʥʘ ʛʣʦʙʘʣʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʪʨʞʠʰʪʠʤʘ 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʢʦ ʫ ʧʦʛʣʝʜʫ ʮʝʥʦʚʥʠʭ ʧʘʨʠʪʝʪʘ ʠ ʦʜʥʦʩʘ ʜʝʚʠʟʥʠʭ ʢʫʨʩʝʚʘ, ʪʘʢʦ ʠ 

ʧʨʝʢʦ ʩʤʘˁʝˁʘ ʢʨʝʜʠʪʥʦʛ ʨʝʿʪʠʥʛʘ ʨʘʟʚʠʿʝʥʠʭ ʟʝʤʘˀʘ, ʘ ʧʦʩʨʝʜʥʦ ʠ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ. ʊʦʢ 

ʧʨʝʛʦʚʦʨʘ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ, ʝʢʦʥʦʤʩʢʝ ʠ ʧʦʣʠʪʠʯʢʝ ʥʝʠʟʚʝʩʥʦʩʪʠ 

ʫ ɽʋ ʢʦʿʘ ʙʠ ʩʝ ʤʦʛʣʘ ʧʨʝʣʠʪʠ ʥʘ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʪʦʢʦʚʝ. ʋ ʩʣʫʯʘʿʫ 

ʦʩʪʚʘʨʝˁʘ ʥʝʧʦʚʦˀʥʠʭ ʨʠʟʠʢʘ, ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʙʝʛ ʢʘʧʠʪʘʣʘ ʠʟ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ, ʘ ʢʨʝʜʠʪʥʠ 

ʨʝʿʪʠʥʛ ʚʝ˂ʠʥʝ ʟʝʤʘˀʘ ˂ʝ ʙʠʪʠ ʧʦʛʦʨʰʘʥ.  

ʇʦʨʝʜ ʝʢʩʪʝʨʥʠʭ ʨʠʟʠʢʘ, ʦʩʪʚʘʨʝˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʩʮʝʥʘʨʠʿʘ ʠʟʣʦʞʝʥʦ ʿʝ ʠ 

ʜʝʣʦʚʘˁʫ ʠʥʪʝʨʥʠʭ ʨʠʟʠʢʘ. ʊʨʝʙʘ ʠʩʪʘ˂ʠ ʜʘ ʿʝ ˁʠʭʦʚ ʫʪʠʮʘʿ ʤʘˁʠ ʫʩʣʝʜ ʜʦʩʣʝʜʥʦ 

ʩʧʨʦʚʝʜʝʥʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʧʦʚʦˀʥʠʿʠʭ ʠʟʛʣʝʜʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʦʜ 

ʦʯʝʢʠʚʘʥʦʛ, ʩʤʘˁʝʥʝ ʩʧʦˀʥʝ ʥʝʨʘʚʥʦʪʝʞʝ ʠ ʜʦʩʣʝʜʥʦʛ ʩʧʨʦʚʦʹʝˁʘ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ. 

ʆʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʨʘʟʚʦʿʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ ʧʦʚʝ˂ʘˁʫ 

ʠʥʚʝʩʪʠʮʠʿʘ, ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʫ ʫʜʝʣʘ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʠ ʜʝʬʠʮʠʪʘ ʫ ɹɼʇ. 

ʂˀʫʯʥʘ ʧʨʝʪʧʦʩʪʘʚʢʘ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʝʜʚʠʹʝʥʦʛ ʩʨʝʜˁʦʨʦʯʥʦʛ ʩʮʝʥʘʨʠʿʘ ʿʝ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫʟ ʦʯʫʚʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ. ʊʝʤʧʦ 

ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʦʧʨʝʜʝʣʠ˂ʝ ʜʠʥʘʤʠʢʫ ʨʘʩʪʘ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ 

ʩʨʝʜˁʝʤ ʨʦʢʫ.  

ʆʜʩʪʫʧʘˁʝ ʦʜ ʥʘʚʝʜʝʥʠʭ ʧʨʝʪʧʦʩʪʘʚʢʠ ʧʨʝʜʩʪʘʚˀʘ ʨʠʟʠʢ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ 

ʩʨʝʜˁʦʨʦʯʥʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʦʿʝʢʮʠʿʝ. ɽʚʝʥʪʫʘʣʥʦ ʫʩʧʦʨʘʚʘˁʝ ʩʧʨʦʚʦʹʝˁʘ 

ʩʪʨʫʢʪʫʨʥʠʭ ʤʝʨʘ, ʢʦʿʠʤʘ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʩʪʠʤʫʣʘʪʠʚʘʥ ʧʨʠʚʨʝʜʥʠ ʘʤʙʠʿʝʥʪ ʫʪʠʮʘʦ ʙʠ ʥʘ 

ʧʦʛʦʨʰʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ʊʘʢʚʘ ʢʨʝʪʘˁʘ ʙʠ ʫʚʝ˂ʘʣʘ ʩʧʦˀʥʝ ʠ 

ʫʥʫʪʨʘʰˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʥʝʨʘʚʥʦʪʝʞʝ. ʇʦʨʝʜ ʪʦʛʘ, ʜʦʰʣʦ ʙʠ ʜʦ ʫʩʧʦʨʘʚʘˁʘ ʠ 

ʟʘʫʩʪʘʚˀʘˁʘ ʥʝʦʧʭʦʜʥʦʛ ʧʨʠʣʠʚʘ ʩʪʨʘʥʦʛ ʢʘʧʠʪʘʣʘ.  

ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʤʦʛʫ˂ʥʦʩʪ ʘʢʪʠʚʘʮʠʿʝ ʥʘʚʝʜʝʥʠʭ ʨʠʟʠʢʘ ʠ ˁʠʭʦʚ ʧʦʿʝʜʠʥʘʯʥʠ 

ʫʪʠʮʘʿ ʥʘ ʦʩʪʚʘʨʝˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʦʿʝʢʮʠʿʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017-2019. ʛʦʜʠʥʝ ʫʨʘʹʝʥ ʿʝ 

ʘʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʩʘ ʫʤʝʨʝʥʠʿʠʤ ʧʨʠʚʨʝʜʥʠʤ ʨʘʩʪʦʤ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʠʢʘʟʘʥʠ ʦʩʥʦʚʥʠ 

ʩʮʝʥʘʨʠʦ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. ʈʠʟʠʮʠ ʦʩʪʚʘʨʝˁʘ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠʿʘ, 

ʧʨʝʜʩʪʘʚˀʝʥʦʛ ʦʚʠʤ ʇʨʦʛʨʘʤʦʤ, ʩʫ ʩʠʤʝʪʨʠʯʥʠ. 
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ʋ ʘʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʿʝ ʫʛʨʘʹʝʥʘ ʦʩʝʪˀʠʚʘ ʝʢʩʪʝʨʥʘ ʧʦʟʠʮʠʿʘ ʢʦʿʘ ʿʝ 

ʜʝʬʠʥʠʩʘʥʘ ʩʧʦʨʠʤ ʦʧʦʨʘʚʢʦʤ ɽʋ ʠ ʩʣʦʞʝʥʠʤ ʛʝʦʧʦʣʠʪʠʯʢʠʤ ʦʜʥʦʩʠʤʘ. ʅʝʛʘʪʠʚʥʠ 

ʝʬʝʢʪʠ ʫʩʣʝʜ ʘʢʪʠʚʠʨʘˁʘ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʦʚʠʭ ʨʠʟʠʢʘ ʤʦʛʫ ʩʝ ʧʦʩʨʝʜʥʦ ʠʣʠ ʜʠʨʝʢʪʥʦ 

ʧʨʝʣʠʪʠ ʢʘʥʘʣʠʤʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʰʪʦ ʙʠ ʫ ʢʨʘʿˁʦʿ ʣʠʥʠʿʠ 

ʜʝʪʝʨʤʠʥʠʩʘʣʦ ʥʠʞʫ ʠʟʚʦʟʥʫ ʠ ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʝ.  

ʈʠʟʠʢ ʫʩʧʦʨʝʥʠʿʝʛ ʨʘʩʪʘ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ, ʧʨʝ ʩʚʝʛʘ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʢʘʦ 

ʢˀʫʯʥʦʛ ʧʦʢʨʝʪʘʯʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, 

ʧʨʝʜʩʪʘʚˀʘ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʠʥʪʝʨʥʠ ʨʠʟʠʢ. ʊʦʤʝ ʪʨʝʙʘ ʜʦʜʘʪʠ ʠ ʫʥʫʪʨʘʰˁʠ ʨʠʟʠʢ ʚʝʟʘʥ ʟʘ 

ʩʧʦʨʠʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʧʣʘʥʠʨʘʥʠʭ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ 

ʫʩʣʝʜ ʯʝʛʘ ʙʠ ʠʟʦʩʪʘʣʠ ʟʥʘʯʘʿʥʠ ʝʬʝʢʪʠ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʠ ʥʘ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʘ ʠ ʫʙʨʟʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ.  

 

ɻʨʘʬʠʢʦʥ 3. ʉʮʝʥʘʨʠʿʠ ʨʘʩʪʘ ɹɼʇ 
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III  ʌʀʉʂɸʃʅʀ ʆʂɺʀʈ ɿɸ ʇɽʈʀʆɼ ʆɼ 2017. ɼʆ 2019. ɻʆɼʀʅɽ 

 

1. ʉʨʝʜˁʦʨʦʯʥʠ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ 

ʉʨʝʜˁʦʨʦʯʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʿʝ ʜʝʬʠʮʠʪ ʫ ʚʠʩʠʥʠ ʦʜ 1% ɹɼʇ, ʰʪʦ ˂ʝ 

ʙʠʪʠ ʦʩʪʚʘʨʝʥʦ ʫ 2019. ʛʦʜʠʥʠ. ʊʠʤʝ ʩʝ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʚʨʘ˂ʘʿʫ ʥʘ ʦʜʨʞʠʚʫ 

ʧʫʪʘˁʫ, ʘ ʿʘʚʥʠ ʜʫʛ ʩʝ ʩʤʘˁʫʿʝ ʥʘ 67% ɹɼʇ. ɿʘʜʨʞʘʚʘˁʝʤ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ʨʘʩʧʦʥʫ 

ʦʜ 0,5% ʜʦ 1% ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʜʘ ʫʯʝʰ˂ʝ ʿʘʚʥʦʛ ʜʫʛʘ ʧʘʜʥʝ ʠʩʧʦʜ 

60% ʥʘʢʦʥ 2021. ʛʦʜʠʥʝ.  

ɺʠʩʦʢ ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ, ˁʝʛʦʚ ʫʙʨʟʘʥ ʜʘˀʠ ʨʘʩʪ, ʢʘʦ ʠ ʚʠʩʦʢʠ ʠʟʜʘʮʠ ʟʘ ʢʘʤʘʪʝ ʫ 

2014. ʛʦʜʠʥʠ ʙʠʣʠ ʩʫ ʿʘʩʘʥ ʩʠʛʥʘʣ ʜʘ ʿʝ ʥʝʦʧʭʦʜʥʦ ʫ˂ʠ ʫ ʦʟʙʠˀʘʥ ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʅʠʚʦ ʜʫʛʘ ʠʟʥʦʩʠʦ ʿʝ 71,8% ɹɼʇ, ʠʟʜʘʮʠ ʟʘ ʢʘʤʘʪʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ 3% 

ɹɼʇ, ʜʦʢ ʿʝ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʙʠʦ 6,6% ɹɼʇ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʦʟʙʠˀʘʥ ʧʨʦʛʨʘʤ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʧʦʜʨʞʘʥ ʦʜ ʩʪʨʘʥʝ ʄʄʌ, ʢʦʿʠ ʿʝ ʬʦʨʤʘʣʠʟʦʚʘʥ ʩʢʣʘʧʘˁʝʤ 

ʘʨʘʥʞʤʘʥʘ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʧʦʯʝʪʢʦʤ 2015. ʛʦʜʠʥʝ. ʆʮʝˁʝʥʦ ʿʝ ʜʘ ʿʝ ʟʘ ʟʘʫʩʪʘʚˀʘˁʝ 

ʨʘʩʪʘ ʿʘʚʥʦʛ ʜʫʛʘ, ʦʜʥʦʩʥʦ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʜʫʛʘ ʫ ɹɼʇ ʥʝʦʧʭʦʜʥʦ ʩʪʨʫʢʪʫʨʥʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ ʦʢʦ 4% ɹɼʇ ʫ ʧʝʨʠʦʜʫ 2015ï2017. ʛʦʜʠʥʝ. 

ʉʪʨʫʢʪʫʨʥʦ (ʪʨʘʿʥʦ) ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʩʧʨʦʚʝʜʝʥʦ ʫ ʧʨʚʝ ʜʚʝ ʛʦʜʠʥʝ ʧʨʦʛʨʘʤʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʨʝʚʘʟʠʰʣʦ ʿʝ ʧʦʯʝʪʥʘ ʦʯʝʢʠʚʘˁʘ. ʉʪʨʫʢʪʫʨʥʦ ʩʤʘˁʝˁʝ 

ʜʝʬʠʮʠʪʘ ʫ 2015. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʦ ʿʝ 2,6% ɹɼʇ, ʜʦʢ ʩʝ ʫ 2016. ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ ʦʢʦ 1,3% ɹɼʇ. ʂˀʫʯʥʠ ʜʦʧʨʠʥʦʩ ʩʪʨʫʢʪʫʨʥʦʤ ʧʨʠʣʘʛʦʹʘʚʘˁʫ ʜʘʣʦ ʿʝ 

ʩʤʘʝˁˁʝ ʨʘʩʭʦʜʘ (ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ), ʜʦʢ ʿʝ ʧʦʚʦˀʥʦ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʦʢʨʫʞʝˁʝ, ʫʟ ʿʘʯʘˁʝ 

ʧʦʨʝʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʜʠʩʮʠʧʣʠʥʝ, ʦʤʦʛʫ˂ʠʣʦ ʩʥʘʞʘʥ ʨʘʩʪ ʧʨʠʭʦʜʘ. ʎʠˀ ʧʨʦʛʨʘʤʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʙʠʣʦ ʿʝ ʩʪʨʫʢʪʫʨʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 4% ɹɼʇ, ʫʟ ʧʨʝʦʢʨʝʪ 

ʪʨʝʥʜʘ ʿʘʚʥʦʛ ʜʫʛʘ. ɼʦʩʣʝʜʥʦ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫʟ ʦʯʝʢʠʚʘʥʠ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʨʝʟʫʣʪʠʨʘʦ ʿʝ ʩʤʘˁʝˁʝʤ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʚʝ˂ ʫ 2016. ʛʦʜʠʥʠ. 

ʆʯʝʢʫʿʝ ʩʝ, ʪʘʢʦʹʝ, ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʰʪʦ ˂ʝ ʜʦʚʝʩʪʠ 

ʜʦ ʦʜʨʞʠʚʦʛ ʥʠʚʦʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ʙʫ˅ʝʪʘ, ʜʦʢ ˂ʝ ʧʦʚʦˀʥʦ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʦʢʨʫʞʝˁʝ ʠ 

ʙʦʨʙʘ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫʪʠʮʘʪʠ ʥʘ ʙʨʞʠ ʨʘʩʪ ʧʨʠʭʦʜʘ. ʂʦʤʙʠʥʦʚʘʥʦ, ʦʚʘ ʜʚʘ 

ʧʨʦʮʝʩʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʩʪʚʘʨʘˁʝ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʢʦʿʠ ʢʨʝʘʪʦʨʠʤʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ 

ʦʙʝʟʙʝʹʫʿʝ ʚʝ˂ʠ ʙʨʦʿ ʦʧʮʠʿʘ ʧʨʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ. ʅʘʢʦʥ ʟʘʚʨʰʝʪʢʘ ʩʪʨʫʢʪʫʨʥʦʛ 

ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʥʘʩʪʫʧʠ˂ʝ ʜʨʫʛʠ ʪʘʣʘʩ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫʩʣʝʜ ʘʫʪʦʤʘʪʩʢʦʛ 

ʧʘʜʘ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ, ʢʦʿʠ ʩʫ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʫ ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʥʝʫʪʨʘʣʠʩʘʣʠ 

ʝʬʝʢʪʝ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ.  

ɺʨʘ˂ʘˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʠ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ ʦʜʨʞʠʚʫ ʧʫʪʘˁʫ ʦʣʘʢʰʘ˂ʝ 

ʧʨʠʩʪʫʧ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʉʥʠʞʘʚʘˁʝ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʠ ʚʨʘ˂ʘˁʝ 

ʧʦʚʝʨʝˁʘ ʢʦʜ ʢʨʝʜʠʪʦʨʘ ʦʙʝʟʙʝʜʠ˂ʝ ʿʝʬʪʠʥʠʿʝ ʢʨʝʜʠʪʝ ʢʦʿʠ ʙʠ ʜʘˀʠʤ ʪʨʘʥʩʘʢʮʠʿʘʤʘ 

ʟʘʤʝʥʠʣʠ ʥʘʿʩʢʫʧˀʝ ʠ ʪʠʤʝ ʜʦʜʘʪʥʦ ʧʦʧʨʘʚʠʣʠ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ. ʇʦʚʦˀʥʝ ʢʨʝʜʠʪʥʝ 

ʣʠʥʠʿʝ ʩʫ ʥʝʦʧʭʦʜʥʝ ʜʨʞʘʚʠ ʩ ʦʙʟʠʨʦʤ ʥʘ ʥʝʦʧʭʦʜʥʦʩʪ ʜʘˀʝʛ ʫʣʘʛʘˁʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, 

ʘʣʠ ʠ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʢʘʢʦ ʙʠ ʧʨʠʚʨʝʜʘ ʫʚʝ˂ʘʣʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʫʣʘʛʘˁʘ ʰʪʦ ʙʠ ʟʘʿʝʜʥʦ 

ʦʙʝʟʙʝʜʠʣʦ ʥʘʩʪʘʚʘʢ ʧʫʪʘˁʝ ʩʪʘʙʠʣʥʦʛ ʠ ʦʜʨʞʠʚʦʛ ʨʘʩʪʘ.  

 

2. ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʫ 2016. ʛʦʜʠʥʠ  

 ʋ 2016. ʛʦʜʠʥʠ ʫʩʧʝʰʥʦ ʿʝ ʥʘʩʪʘʚˀʝʥʦ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʦʢʚʠʨʫ ʨʝʘʣʠʟʘʮʠʿʝ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ. ʇʨʦʮʝˁʝʥʦ ʩʪʨʫʢʪʫʨʥʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ 2016. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʦ ʿʝ 1,3% ɹɼʇ, ʥʘʢʦʥ ʚʝʦʤʘ ʫʩʧʝʰʥʝ 2015. ʛʦʜʠʥʝ, 
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ʢʘʜʘ ʿʝ ʦʩʪʚʘʨʝʥʦ ʩʪʨʫʢʪʫʨʥʦ ʬʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 2,6% ɹɼʇ. ʋʢʫʧʥʦ ʩʪʨʫʢʪʫʨʥʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 3,9% ɹɼʇ ʪʦʢʦʤ ʜʚʝ ʛʦʜʠʥʝ ʩʧʨʦʚʦʹʝˁʘ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʦʤʦʛʫ˂ʘʚʘ ʦʩʪʚʘʨʠʚʘˁʝ ʮʠˀʘ ʧʨʝʜʚʠʹʝʥʦʛ ʘʨʘʥʞʤʘʥʦʤ ʩʘ ʄʄʌ ʢʦʿʠ 

ʠʟʥʦʩʠ 4,1% ɹɼʇ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ. ʇʦʯʝʪʢʦʤ 2016. ʛʦʜʠʥʝ ʙʣʘʛʦ ʿʝ 

ʨʝʣʘʢʩʠʨʘʥʘ ʧʦʣʠʪʠʢʘ ʟʘʨʘʜʘ ʠ ʧʝʥʟʠʿʘ, ʜʦʢ ʩʫ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʩʧʨʦʚʝʜʝʥʝ 

ʢʦʤʧʝʥʟʘʪʦʨʥʝ ʤʝʨʝ ʧʦʜʠʟʘˁʝʤ ʘʢʮʠʟʘ ʥʘ ʥʘʬʪʥʝ ʜʝʨʠʚʘʪʝ. ʋʩʚʦʿʝʥʝ ʩʫ ʤʝʨʝ ʢʦʿʠʤʘ ʩʝ ʥʘ 

ʢʘʪʝʛʦʨʠʿʠ ʩʫʙʚʝʥʮʠʿʘ ʦʩʪʚʘʨʫʿʫ ʟʥʘʯʘʿʥʝ ʫʰʪʝʜʝ. ʉʪʨʫʢʪʫʨʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ 2016. 

ʛʦʜʠʥʠ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʠ ʧʫʪʝʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʧʨʠ 

ʯʝʤʫ ʩʫ ʥʘʢʦʥ ʜʫʙˀʠʭ ʘʥʘʣʠʟʘ ʢʨʘʿˁʠ ʮʠˀʝʚʠ ʫ ʥʝʢʦʿ ʤʝʨʠ ʨʝʜʫʢʦʚʘʥʠ. ʇʨʠʤʝʪʥʦ ʿʝ 

ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ ʜʝʣʦʤ ʠ ʟʙʦʛ ʩʧʨʦʚʝʜʝʥʝ ʧʘʨʘʤʝʪʘʨʩʢʝ ʨʝʬʦʨʤʝ 

ʧʝʥʟʠʦʥʦʛ ʩʠʩʪʝʤʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʙʫ˅ʝʪʘ ʥʘʩʪʘʚˀʝʥ ʿʝ ʪʨʝʥʜ ʧʦʙʦˀʰʘˁʘ 

ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ.  

 
ʊʘʙʝʣʘ 3. ʇʨʦʮʝˁʝʥʠ ʝʣʝʤʝʥʪʠ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ 2016. ʛʦʜʠʥʠ, % ɹɼʇ 

  
ɸʢʮʠʟʝ ʥʘ ʜʝʨʠʚʘʪʝ ʥʘʬʪʝ - ʧʦʚʝ˂ʘˁʝ ʩʪʦʧʘ ʠ ʨʘʩʪ ʧʦʪʨʦʰˁʝ 0,28 

ɸʢʮʠʟʝ ʥʘ ʜʫʚʘʥ 0,10 

ɸʢʮʠʟʘ ʥʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ - ʜʦʜʘʪʥʠ ʝʬʝʢʪʠ ʫ ʦʜʥʦʩʫ ʥʘ 2015. 

ʛʦʜ. 

0,27 

ɼʠʚʠʜʝʥʜʝ "ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ" ʘ.ʜ. 0,21 

ʇʦˀʦʧʨʠʚʨʝʜʥʝ ʩʫʙʚʝʥʮʠʿʝ - ʫʰʪʝʜʝ ʧʦ ʦʩʥʦʚʫ ʥʦʚʝ ʨʝʛʫʣʘʪʠʚʝ 0,24 

ʈʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʠʟ 2015. ʛʦʜ. - ʧʨʝʥʝʪʠ ʝʬʝʢʘʪ (ʘʧʨʦʢʩʠʤʘʮʠʿʘ) 0,12 

ʋʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ (ʘʧʨʦʢʩʠʤʘʮʠʿʘ) 0,15 

ʇʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʠ ʧʝʥʟʠʿʘ - ʥʝʪʦ ʝʬʝʢʪʠ -0,29 

ʆʩʪʘʣʦ (ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ, ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ) 0,24 

ʋʢʫʧʥʦ ʩʪʨʫʢʪʫʨʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ  1,32 
ʀʟʚʦʨ: ʄʌʀʅ 

ʌʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ 2016. ʛʦʜʠʥʠ, ʧʨʝʤʘ ʥʘʿʥʦʚʠʿʠʤ ʧʨʦʮʝʥʘʤʘ, 

ʙʠ˂ʝ ʟʘ 1,8% ɹɼʇ ʥʠʞʠ ʦʜ ʧʣʘʥʠʨʘʥʦʛ, ʩ ʪʠʤ ʜʘ ʧʦʩʪʦʿʠ ʟʥʘʯʘʿʥʘ ʚʝʨʦʚʘʪʥʦ˂ʘ ʜʘ ʫ 

ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʙʫʜʝ ʿʦʰ ʥʠʞʠ. ʊʦʢʦʤ ʰʝʩʪʝ ʨʝʚʠʟʠʿʝ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ ʫʩʘʛʣʘʰʝʥ ʿʝ 

ʥʦʚʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʧʨʝʜʩʪʘʚˀʝʥ ʠ ʫ ʦʚʦʤ ʜʦʢʫʤʝʥʪʫ. ʋʪʚʨʹʝʥʘ ʿʝ 

ʥʦʚʘ ʧʨʦʮʝʥʘ ʧʨʠʭʦʜʘ, ʨʘʩʭʦʜʘ ʠ ʜʝʬʠʮʠʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʧʨʠ ʯʝʤʫ ʿʝ ʧʨʝʜʚʠʹʝʥʠ 

ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʥʠʞʠ ʟʘ 74,3 ʤʣʨʜ ʜʠʥʘʨʘ ʦʜ ʧʣʘʥʠʨʘʥʦʛ. ʋ ʦʙʟʠʨ ʩʫ ʫʟʝʪʘ ʥʘʿʥʦʚʠʿʘ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ ʧʨʦʮʝʥʝ, ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʦʜ ʧʦʯʝʪʢʘ 2016. ʛʦʜʠʥʝ, ʢʘʦ ʠ 

ʦʯʝʢʠʚʘʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʦʜʨʝʹʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʨʘʩʭʦʜʘ ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ 

ʦʙʫʭʚʘ˂ʝʥʠ ʧʣʘʥʦʤ. ʋʩʣʝʜ ʤʦʛʫ˂ʝʛ ʥʠʞʝʛ ʠʟʚʨʰʝˁʘ ʥʘ ʦʜʨʝʹʝʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ ʨʘʩʭʦʜʘ 

ʦʜ ʤʘʢʩʠʤʘʣʥʦ ʫʪʚʨʹʝʥʠʭ, ʧʦʩʪʦʿʠ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʫ 2016. ʛʦʜʠʥʠ ʙʫʜʝ 

ʧʦʚʦˀʥʠʿʠ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʦʚʠʤ ʦʢʚʠʨʦʤ.  

ʇʨʚʠ ʧʫʪ ʥʘʢʦʥ 2005. ʛʦʜʠʥʝ ʙʠ˂ʝ ʟʘʙʝʣʝʞʝʥ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ, ʫʿʝʜʥʦ 

ʠ ʧʦʢʘʟʘʪʝˀ ʥʠʚʦʘ ʠ ʫʩʧʝʰʥʦʩʪʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʠ ʧʨʝʜʫʩʣʦʚ ʟʘ ʩʤʘˁʝˁʝ 

ʫʯʝʰ˂ʘ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʫ 2016. ʛʦʜʠʥʠ ʙʠʪʠ ʜʦʩʪʠʛʥʫʪ 

ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ ʤʠʥʠʤʫʤ 1,2% ɹɼʇ. ʆʚʘʿ ʨʝʟʫʣʪʘʪ ʧʦʢʘʟʫʿʝ ʜʘ ʩʫ ʤʝʨʝ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʪʠʛʣʝ ʞʝˀʝʥʝ ʝʬʝʢʪʝ ʠ ʜʘ ʿʝ ʿʘʚʥʘ ʧʦʪʨʦʰˁʘ ʫ ʜʦʚʦˀʥʦʿ ʤʝʨʠ 

ʨʝʜʫʢʦʚʘʥʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʚʦˀʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʠ ʧʦʙʦˀʰʘˁʝ 

ʢʘʤʘʪʥʝ ʩʪʨʫʢʪʫʨʝ ʜʫʛʘ ʦʙʝʟʙʝʜʠ˂ʝ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʘʧʩʦʣʫʪʥʦʛ ʥʠʚʦʘ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ ʠ 
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ʩʤʘˁʝˁʝ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. ʊʠʤʝ ʩʝ ʦʪʚʘʨʘ ʧʨʦʩʪʦʨ ʟʘ ʦʜʨʝʹʝʥʠ ʦʙʠʤ ʬʠʩʢʘʣʥʝ 

ʨʝʣʘʢʩʘʮʠʿʝ, ʢʦʿʠ ʥʝ ʙʠ ʫʛʨʦʟʠʦ ʦʩʥʦʚʥʝ ʮʠˀʝʚʝ ʧʨʦʛʨʘʤʘ.  

ɿʘʫʩʪʘʚˀʘˁʝ ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʿʝ ʧʨʠʤʘʨʥʠ ʮʠˀ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʦʩʪʚʘʨʝʥ ʿʝ ʛʦʜʠʥʫ ʜʘʥʘ ʨʘʥʠʿʝ ʥʝʛʦ ʰʪʦ ʿʝ ʙʠʣʦ ʧʨʝʜʚʠʹʝʥʦ. ʇʫʪʘˁʘ 

ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʙʠ˂ʝ ʧʨʝʦʢʨʝʥʫʪʘ ʫ 2016. ʛʦʜʠʥʠ, ʥʘʢʦʥ ʚʠʰʝʛʦʜʠʰˁʝʛ ʪʨʝʥʜʘ 

ʨʘʩʪʘ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫʯʝʰ˂ʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʜʦʩʪʠʛʥʝ 74,6% ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ 

ʥʘʩʧʨʘʤ 76% ɹɼʇ ʥʘ ʢʨʘʿʫ 2015. ʛʦʜʠʥʝ. ʉʤʘˁʠʚʘˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʠ ʦʩʪʚʘʨʝʥ 

ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ ʫ 2016. ʛʦʜʠʥʠ, ʩʫ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʦʧʘʜʘʿʫ˂ʫ 

ʧʫʪʘˁʫ ʫʯʝʰ˂ʘ ʜʫʛʘ ʫ ɹɼʇ. ʋʙʨʟʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʠ ʜʦʩʪʠʟʘˁʝ ʚʠʰʝ ʩʪʦʧʝ ʨʝʘʣʥʦʛ 

ʨʘʩʪʘ ʠ ʥʦʤʠʥʘʣʥʦʛ ʠʟʥʦʩʘ ɹɼʇ ʦʜ ʧʨʝʜʚʠʹʝʥʠʭ, ʪʘʢʦʹʝ ʿʝ ʫʪʠʮʘʣʦ ʧʦʟʠʪʠʚʥʦ ʥʘ ʢʨʝʪʘˁʘ 

ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʆʚʠ ʬʘʢʪʦʨʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʠʤʘʿʫ ʩʪʨʫʢʪʫʨʥʠ ʫʪʠʮʘʿ ʥʘ ʚʠʩʠʥʫ ʫʯʝʰ˂ʘ 

ʿʘʚʥʦʛ ʜʫʛʘ, ʜʦʢ ʩʫ ʩʝ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʣʠ ʠ ʬʘʢʪʦʨʠ ʯʠʿʠ ʿʝ ʫʪʠʮʘʿ ʥʘ 

ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʙʠʦ ʧʨʠʚʨʝʤʝʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʇʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ (ʧʦʩʝʙʥʦ ʢʫʨʩ ʘʤʝʨʠʯʢʦʛ ʜʦʣʘʨʘ), ʫʪʠʮʘʣʘ ʩʫ ʥʘ ʥʠʞʫ 

ʚʨʝʜʥʦʩʪ ʜʠʥʘʨʩʢʠ ʠʟʨʘʞʝʥʦʛ ʠʟʥʦʩʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2016. ʛʦʜʠʥʝ. ʊʘʢʦʹʝ, 

ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠ ʥʠʚʦ ʣʠʢʚʠʜʥʦʩʪʠ ʜʦʧʨʠʥʝʦ ʿʝ ʜʘ ʩʝ ʥʝ ʧʨʠʩʪʫʧʠ ʝʤʠʩʠʿʠ ʦʜʨʝʹʝʥʠʭ 

ʢʨʘʪʢʦʨʦʯʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʀʘʢʦ ʧʦʩʪʦʿʝ ʨʠʟʠʮʠ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʢʨʝʪʘˁʘ 

ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʥʝʧʦʚʦˀʥʦ ʜʝʣʫʿʫ ʥʘ ʢʨʝʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ, ʧʣʘʥʠʨʘʥʘ 

ʧʫʪʘˁʘ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʦʙʝʟʙʝʜʠ˂ʝ ʥʘʩʪʘʚʘʢ ʧʦʟʠʪʠʚʥʦʛ ʪʨʝʥʜʘ ʟʘʧʦʯʝʪʦʛ ʫ 2016. 

ʛʦʜʠʥʠ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʠʥʪʝʥʟʠʚʠʨʘʥʘ ʩʫ ʧʦʚʣʘʯʝˁʘ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʨʘˁʘ 

ʧʨʦʿʝʢʪʥʠʭ ʟʘʿʤʦʚʘ, ʰʪʦ ʩʝ ʩʤʘʪʨʘ ʧʦʟʠʪʠʚʥʠʤ ʿʝʨ ʪʘʿ ʜʝʦ ʩʨʝʜʩʪʘʚʘ ʿʘʚʥʦʛ ʜʫʛʘ ʩʚʘʢʘʢʦ 

ʧʦʩʝʜʫʿʝ ʨʘʟʚʦʿʥʫ ʢʦʤʧʦʥʝʥʪʫ.  
 

ɻʨʘʬʠʢʦʥ 4. ʇʨʠʤʘʨʥʠ ʠ ʫʢʫʧʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ, % ɹɼʇ 

    
ɹʦˀʦʿ ʬʠʩʢʘʣʥʦʿ ʧʦʟʠʮʠʿʠ ʪʿ. ʥʠʞʝʤ ʜʝʬʠʮʠʪʫ ʫ 2016. ʛʦʜʠʥʠ, ʜʦʧʨʠʥʝʣʦ ʿʝ ʙʦˀʝ 

ʠʟʚʨʰʝˁʝ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʚʠʰʝ ʟʘ 

108,2 ʤʣʨʜ ʜʠʥʘʨʘ, ʧʨʠ ʯʝʤʫ ʩʫ ʧʦʜʿʝʜʥʘʢ ʜʦʧʨʠʥʦʩ ʙʦˀʦʿ ʨʝʘʣʠʟʘʮʠʿʠ ʜʘʣʠ ʠ ʧʦʨʝʩʢʠ ʠ 

ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ. ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʭʦʜʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʪʘʢʦʹʝ ʥʘʚʠʰʝ ʫ ʥʝʰʪʦ ʥʠʞʝʤ 

ʠʟʥʦʩʫ, ʘʣʠ ʩʘ ʟʥʘʯʘʿʥʠʿʠʤ ʠʟʤʝʥʘʤʘ ʫ ʩʪʨʫʢʪʫʨʠ. ʇʨʦʤʝʥʝ ʫ ʩʪʨʫʢʪʫʨʠ ʨʘʩʭʦʜʘ ʥʘʩʪʘʣʝ ʩʫ 
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ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ  

ʇʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ  

ʧʨʚʠ ʟʘʙʝʣʝʞʝʥʠ ʧʨʠʤʘʨʥʠ 

ʩʫʬʠʮʠʪ ʦʜ 2006. ʛʦʜʠʥʝ  
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ʫʩʣʝʜ ʠʟʤʝʥʘ ʧʦʿʝʜʠʥʘʯʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʨʘʩʭʦʜʘ, ʟʙʦʛ ʧʨʦʤʝˁʝʥʦʛ ʦʙʫʭʚʘʪʘ ʨʘʩʭʦʜʘ 

ʧʦʿʝʜʠʥʠʭ ʥʠʚʦʘ ʚʣʘʩʪʠ ʠ ˁʠʭʦʚʝ ʜʠʥʘʤʠʢʝ ʠʟʚʨʰʝˁʘ ʠ ʧʨʝʜʚʠʹʝʥʦʛ ʠʟʚʨʰʝˁʘ ʦʜʨʝʹʝʥʠʭ 

ʿʝʜʥʦʢʨʘʪʥʠʭ ʨʘʩʭʦʜʘ ʢʦʿʠ ʥʠʩʫ ʠʥʠʮʠʿʘʣʥʦ ʧʣʘʥʠʨʘʥʠ.  

ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʦʜʨʘʞʘʚʘʿʫ ʧʦʟʠʪʠʚʥʘ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ ʫʙʨʟʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʘʣʠ ʠ ʜʨʫʛʝ ʬʘʢʪʦʨʝ ʢʦʿʠ ʩʫ 

ʜʦʧʨʠʥʝʣʠ ʙʦˀʝʤ ʠʟʚʨʰʝˁʫ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʨʘʟʛʨʘʥʠʯʠʪʠ ʝʬʝʢʪʝ (ʪʨʘʿʥʠ ʠ 

ʧʨʠʚʨʝʤʝʥʠ) ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʨʝʚʠʟʠʿʫ ʜʝʬʠʮʠʪʘ ʥʘʥʠʞʝ. ɱʘʚʥʠ ʧʨʠʭʦʜʠ ʩʫ ʫ ʟʥʘʯʘʿʥʦʿ 

ʤʝʨʠ ʧʦʜ ʫʪʠʮʘʿʝʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʢʨʝʪʘˁʘ, ʪʝ ʿʝ ˁʠʭʦʚʘ ʜʠʥʘʤʠʢʘ ʫʛʣʘʚʥʦʤ ʩʪʘʙʠʣʥʘ, 

ʦʩʠʤ ʫ ʩʣʫʯʘʿʫ ʧʨʦʤʝʥʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ. ʈʘʟʣʦʟʠ ʟʘ ʦʜʩʪʫʧʘˁʝ ʤʦʛʫ ʜʘ ʩʝ ʿʘʚʝ ʫ 

ʜʠʥʘʤʠʮʠ ʫʧʣʘʪʝ ʚʘʥʨʝʜʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʘʦ ʠ ʫ ˁʠʭʦʚʦʿ ʚʠʩʠʥʠ, ʦʜʨʝʹʝʥʠʤ 

ʤʝʪʦʜʦʣʦʰʢʠʤ ʧʨʦʤʝʥʘʤʘ ʦʙʫʭʚʘʪʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ, ʧʦʙʦˀʰʘʥʦʿ ʧʦʨʝʩʢʦʿ ʜʠʩʮʠʧʣʠʥʠ 

(ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ) ʠʪʜ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʫ ʩʣʫʯʘʿʫ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʤʦʞʝ ʜʦ˂ʠ ʜʦ 

ʧʨʦʤʝʥʘ ʫ ʜʠʥʘʤʠʮʠ ʠʟʚʨʰʝˁʘ (ʜʠʩʢʨʝʮʠʦʥʘ ʢʦʤʧʦʥʝʥʪʘ), ʝʬʝʢʪʫʠʨʘˁʫ ʠ ʩʧʨʦʚʦʹʝˁʫ 

ʫʩʚʦʿʝʥʠʭ ʤʝʨʘ, ʨʝʘʣʠʟʘʮʠʿʠ ʨʘʩʭʦʜʘ ʢʦʿʠ ʠʤʘʿʫ ʿʝʜʥʦʢʨʘʪʥʠ ʢʘʨʘʢʪʝʨ ʠʪʜ. ʇʨʠ ʥʦʚʦʿ 

ʧʨʦʮʝʥʠ ʦʯʝʢʠʚʘʥʝ ʨʝʘʣʠʟʘʮʠʿʝ ʜʦ ʢʨʘʿʘ 2016. ʛʦʜʠʥʝ, ʫʟʝʪ ʿʝ ʫ ʦʙʟʠʨ ʙʘʟʥʠ ʝʬʝʢʘʪ, ʪʿ. 

ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʦʩʪʚʘʨʝʥʠʭ ʠ ʧʣʘʥʩʢʠʭ ʚʨʝʜʥʦʩʪʠ ʥʘ ʢʨʘʿʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. 

 

ʊʘʙʝʣʘ 4. ʇʨʠʭʦʜʠ, ʨʘʩʭʦʜʠ ʠ ʨʝʟʫʣʪʘʪ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʫ 2016. ʛʦʜʠʥʠ ï ʙʫ˅ʝʪ ʠ ʧʨʦʮʝʥʘ 

ʟʘʩʥʦʚʘʥʘ ʥʘ ʰʝʩʪʦʿ ʨʝʚʠʟʠʿʠ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ, ʫ ʤʣʨʜ ʜʠʥʘʨʘ 

 ɹʫ˅ʝʪ 2016 ʅʦʚʘ 

ʧʨʦʮʝʥʘ 2016 

ʈʘʟʣʠʢʘ ʇʨʦʤʝʥʘ, % ʅʦʚʘ 

ʧʨʦʮʝʥʘ, % 

ɹɼʇ 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 1.711,5 1.819,7 108,2 6,3 43,3 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 1.697,2 1.809,3 112,1 6,6 43,0 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1.513,0 1.572,8 59,8 3,9 37,4 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 149,5 155,1 5,6 3,7 3,7 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ 

ʣʠʮʘ 

64,5 78,5 14,0 21,7 1,9 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 427,0 447,6 20,6 4,8 10,6 

ɸʢʮʠʟʝ 254,3 265,2 10,9 4,3 6,3 

ʎʘʨʠʥʝ 34,8 36,3 1,5 4,3 0,9 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 65,5 64,2 -1,3 -2,0 1,5 

ɼʦʧʨʠʥʦʩʠ 517,4 525,9 8,5 1,6 12,5 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 184,2 236,6 52,4 28,4 5,6 

ɼʦʥʘʮʠʿʝ 14,3 10,4 -3,9 -27,3 0,2 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 1.875,0 1.908,9 33,9 1,8 45,4 

ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1.719,9 1.736,2 16,2 0,9 41,3 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 432,0 422,60 -9,4 -2,2 10,1 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 271,3 286,86 15,5 5,7 6,8 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 144,9 138,60 -6,3 -4,4 3,3 

ʉʫʙʚʝʥʮʠʿʝ 111,6 120,40 8,8 7,9 2,9 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ 

ʪʨʘʥʩʬʝʨʠ 

715,7 716,30 0,6 0,1 17,0 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 507,9 496,30 -11,6 -2,3 11,8 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 44,3 51,40 7,1 15,9 1,2 
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ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 120,8 130,20 9,4 7,7 3,1 

ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 2,2 3,50 1,3 59,1 0,1 

ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ 

ʛʘʨʘʥʮʠʿʘ 

32,0 39,00 7,0 21,9 0,9 

ʈʝʟʫʣʪʘʪ -163,5 -89,1 74,3   -2,1 

ʈʝʟʫʣʪʘʪ ʫ % ɹɼʇ -3,9 -2,1 1,8     
ʀʟʚʦʨ: ʄʌʀʅ 

ʇʨʦʮʝʥʘ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ ʫʨʘʹʝʥʘ ʿʝ ʫ ʜʦʛʦʚʦʨʫ ʠ ʪʦʢʦʤ ʧʦʩʣʝʜˁʝ ʨʝʚʠʟʠʿʝ ʘʨʘʥʞʤʘʥʘ ʩʘ 

ʄʄʌ ʫ ʦʢʪʦʙʨʫ 2016. ʛʦʜʠʥʝ, ʧʨʠ ʯʝʤʫ ʩʝ ʦʙʦʩʪʨʘʥʦ ʧʦʰʣʦ ʦʜ ʧʨʠʥʮʠʧʘ ʦʧʨʝʟʥʦʩʪʠ. 

ʂʦʥʩʪʘʪʦʚʘʥʦ ʿʝ ʜʘ ʧʦʩʪʦʿʝ Ăʧʦʟʠʪʠʚʥʠ ʨʠʟʠʮʠò ʠ ʧʨʦʩʪʦʨ ʜʘ ʢʨʘʿˁʠ ʨʝʟʫʣʪʘʪ ʫ ʚʠʜʫ 

ʦʩʪʚʘʨʝˁʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʙʫʜʝ ʧʦʚʦˀʥʠʿʠ. ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʠʟ ʥʦʚʝʤʙʨʘ ʠ 

ʦʯʝʢʠʚʘˁʘ ʟʘ ʜʝʮʝʤʙʘʨ ʫʢʘʟʫʿʫ ʜʘ ˂ʝ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʙʠʪʠ ʥʠʞʠ ʦʜ ʙʫ˅ʝʪʠʨʘʥʦʛ ʠ 

ʜʘ ˂ʝ ʠʟʥʦʩʠʪʠ 1,3% - 1,4% ɹɼʇ.  

ʄʘʢʨʦʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʫ 2016. ʛʦʜʠʥʠ, ʝʬʝʢʪʫʠʨʘʥʘ ʫ ʨʘʩʪʫ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ, 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʨʘʩʪʫ ʧʦʪʨʦʰˁʝ, ʩʥʘʞʥʦ ʩʝ ʤʘʥʠʬʝʩʪʫʿʫ ʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʢʨʦʟ ʫʪʠʮʘʿ 

ʥʘ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʠ ʇɼɺ. ʈʘʩʪ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʫ ʩʢʣʘʜʫ ʿʝ ʩʘ ʦʩʪʚʘʨʝʥʠʤ 

ʨʘʩʪʦʤ ʧʨʠʭʦʜʘ ʦʜ ʩʦʮʠʿʘʣʥʠʭ ʜʦʧʨʠʥʦʩʘ ʠ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ. ʅʘ ʨʘʩʪ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ 

ʟʘʨʘʜʝ ʠ ʜʦʧʨʠʥʦʩʘ ʫʪʠʮʘʣʘ ʩʫ ʢʨʝʪʘˁʘ ʟʘʨʘʜʘ, ʧʨʚʝʥʩʪʚʝʥʦ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. ʂʨʝʪʘˁʝ 

ʦʚʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ ʤʦʞʝ ʜʘ ʧʦʩʣʫʞʠ ʢʘʦ ʟʥʘʯʘʿʘʥ ʨʘʥʠ ʠʥʜʠʢʘʪʦʨ ʫʢʫʧʥʠʭ ʧʨʠʚʨʝʜʥʠʭ 

ʢʨʝʪʘˁʘ. 

ʋ ʜʦʤʝʥʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʇɼɺ ʧʦʩʪʠʛʥʫʪʠ ʩʫ 

ʦʜʣʠʯʥʠ ʨʝʟʫʣʪʘʪʠ, ʧʦʩʝʙʥʦ ʫ 2015. ʛʦʜʠʥʠ, ʘ ʩʣʠʯʘʥ ʪʨʝʥʜ ʿʝ ʥʘʩʪʘʚˀʝʥ ʠ ʫ 2016. ʛʦʜʠʥʠ. 

ɻʣʘʚʥʝ ʜʝʪʝʨʤʠʥʘʥʪʝ ʙʦˀʝ ʥʘʧʣʘʪʝ ʇɼɺ ʩʫ ʫʢʫʧʥʘ ʚʠʩʠʥʘ ʧʦʪʨʦʰˁʝ (C), ʝʬʝʢʪʠʚʥʘ 

ʧʦʨʝʩʢʘ ʩʪʦʧʘ ʠ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). ʇɼɺ ʿʝ ʧʦ ʚʝʣʠʯʠʥʠ ʜʨʫʛʠ ʧʦʨʝʩʢʠ 

ʦʙʣʠʢ ʫ ʫʢʫʧʥʠʤ ʿʘʚʥʠʤ ʧʨʠʭʦʜʠʤʘ, ʘ ʥʘ ˁʝʛʦʚʦ ʢʨʝʪʘˁʝ ʫʪʠʯʫ ʠ ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ ʩʫ 

ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ, ʢʨʝʪʘˁʝ ʦʩʪʘʣʠʭ ʠʟʚʦʨʘ ʜʦʭʦʪʢʘ, ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ ʠ ʦʙʠʤ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ, ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʠ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʘ ʢʨʝʪʘˁʘ. ɿʘ ʧʦʪʨʝʙʝ ʧʨʦʿʝʢʪʦʚʘˁʘ ʠ 

ʢʨʘʪʢʦʨʦʯʥʠʭ ʘʥʘʣʠʟʘ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ, ʥʝʦʧʭʦʜʥʦ ʿʝ ʦʜʚʦʿʝʥʦ ʧʦʩʤʘʪʨʘʪʠ ʢʨʝʪʘˁʝ 

ʙʨʫʪʦ ʥʘʧʣʘʪʝ ʠ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ.  

ɹʨʫʪʦ ʥʘʧʣʘʪʘ ʇɼɺ ʙʝʣʝʞʠ ʩʥʘʞʘʥ ʨʘʩʪ ʦʜ 7%, ʰʪʦ ʧʨʝʚʘʟʠʣʘʟʠ ʨʘʩʪ ʧʨʦʩʝʯʥʠʭ 

ʟʘʨʘʜʘ, ʘʣʠ ʠ ʫʢʫʧʥʦʛ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ. ʈʘʟʣʦʟʠ ʦʚʦʛ ʦʜʩʪʫʧʘˁʘ ʣʝʞʝ ʫ ʪʦʤʝ ʰʪʦ 

ʟʘʨʘʜʝ ʥʠʩʫ ʿʝʜʠʥʠ ʠʟʚʦʨ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ (ʦʩʪʘʣʠ ʠʟʚʦʨʠ ʤʦʛʫ ʙʠʪʠ ʧʝʥʟʠʿʝ, 

ʢʨʝʜʠʪʠ, ʜʦʟʥʘʢʝ, ʰʪʝʜˁʘ, ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʠʪʜ.). ʈʘʩʪ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ 

ʪʘʢʦʹʝ ʿʝ ʦʙʝʟʙʝʜʠʦ ʜʦʜʘʪʥʠ ʨʘʩʪ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʇɼɺ. ʇʦʩʣʝʜˁʫ ʛʨʫʧʫ ʬʘʢʪʦʨʘ ʢʦʿʘ 

ʜʝʣʫʿʝ ʥʘ ʙʨʫʪʦ ʥʘʧʣʘʪʫ ʯʠʥʠ ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ (ʝʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ) ʠ 

ʧʦʙʦˀʰʘʥʘ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). ʋʦʯʘʚʘ ʩʝ ʥʝʰʪʦ ʙʨʞʠ ʨʘʩʪ ʜʦʤʘ˂ʝ ʙʨʫʪʦ 

ʥʘʧʣʘʪʝ ʫ ʦʜʥʦʩʫ ʥʘ ʫʚʦʟʥʠ ʇɼɺ. ʊʦ ʩʝ ʧʦʨʝʜ ʧʦʿʘʯʘʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ, ʦʙʿʘʰˁʘʚʘ ʠ ʠʟʤʝʥʦʤ ʫ ʩʠʩʪʝʤʫ ʦʧʦʨʝʟʠʚʘˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ (ʫʢʠʜʘˁʝ ʇɼɺ ʧʨʠ ʫʚʦʟʫ ʦʚʠʭ ʜʦʙʘʨʘ). ʅʝʪʦ ʥʘʧʣʘ˂ʝʥʠ ʇɼɺ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ 

ʨʘʩʪʝ ʟʥʘʪʥʦ ʙʨʞʝ ʦʜ ʙʨʫʪʦ ʥʘʧʣʘʪʝ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʫʩʧʦʨʝʥʠʿʝʛ ʨʘʩʪʘ ʥʠʚʦʘ ʇɼɺ 

ʧʦʚʨʘ˂ʘʿʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʋ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ ʨʘʩʪʘ ʦʙʠʤʘ 

ʧʦʚʨʘ˂ʘʿʘ, ʜʘ ʙʠ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʪʘʿ ʨʘʩʪ ʠʟʥʦʩʠʦ 5%.  

ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʙʝʣʝʞʝ ʚʝ˂ʠ ʨʘʩʪ ʫʩʣʝʜ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ ʧʦʿʝʜʠʥʠʭ ʘʢʮʠʟʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʠ ʿʝʜʥʠʤ ʜʝʣʦʤ ʫʩʣʝʜ ʩʤʘˁʝˁʘ ʦʙʠʤʘ ʩʠʚʦʛ ʪʨʞʠʰʪʘ. ʇʨʠ ʧʨʦʮʝʥʠ ʧʨʠʭʦʜʘ ʦʜ 
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ʘʢʮʠʟʘ ʥʘ ʥʘʬʪʥʝ ʜʝʨʠʚʘʪʝ ʧʨʝʪʧʦʩʪʘʚˀʝʥ ʿʝ ʥʠʚʦ ʧʦʪʨʦʰˁʝ ʠʟ 2015. ʛʦʜʠʥʝ ʫʟ ʧʨʠʤʝʥʫ 

ʥʦʚʠʭ ʚʠʰʠʭ ʩʧʝʮʠʬʠʯʥʠʭ ʠʟʥʦʩʘ ʘʢʮʠʟʘ. ʅʘ ʤʘʢʨʦ ʥʠʚʦʫ, ʤʝʹʫʪʠʤ, ʪʝʰʢʦ ʿʝ ʧʦʫʟʜʘʥʦ 

ʨʘʟʛʨʘʥʠʯʠʪʠ ʝʬʝʢʪʝ ʩʪʚʘʨʥʦʛ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ (ʮʝʥʦʚʥʘ ʝʣʘʩʪʠʯʥʦʩʪ ʠ ʝʬʝʢʘʪ ʧʨʠʚʨʝʜʥʦʛ 

ʨʘʩʪʘ) ʦʜ ʦʥʠʭ ʢʦʿʠ ʩʫ ʧʦʩʣʝʜʠʮʘ ʧʨʦʤʝʥʘ ʫ ʦʙʠʤʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʈʝʘʣʥʘ ʿʝ ʧʨʝʪʧʦʩʪʘʚʢʘ 

ʜʘ ʿʝ ʜʦ ʩʪʚʘʨʥʦʛ ʧʦʚʝ˂ʘˁʘ ʦʙʠʤʘ ʧʦʪʨʦʰˁʝ ʜʦʰʣʦ ʠ ʫʩʣʝʜ ʧʦʚʦˀʥʦʛ ʢʨʝʪʘˁʘ ʮʝʥʘ ʥʘ 

ʪʨʞʠʰʪʫ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ. ʋʧʣʘʪʘ ʘʢʮʠʟʘ ʥʘ ʜʫʚʘʥʩʢʝ ʧʨʦʠʟʚʦʜʝ ʿʝ ʫ ʧʦʩʣʝʜˁʠʭ 

ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ, ʫʩʣʝʜ ʧʦʣʠʪʠʢʝ ʟʘʣʠʭʘ, ʙʠʣʘ ʢʦʥʮʝʥʪʨʠʩʘʥʘ ʥʘ ʧʝʨʠʦʜ ʧʨʝ ʧʣʘʥʠʨʘʥʠʭ 

ʠʟʤʝʥʘ ʘʢʮʠʟʥʠʭ ʩʪʦʧʘ. ʉʚʝ ʪʦ ʫʥʦʩʠ ʜʦʟʫ ʥʝʠʟʚʝʩʥʦʩʪʠ ʧʨʠ ʧʨʦʿʝʢʮʠʿʠ ʦʚʦʛ ʧʦʨʝʩʢʦʛ 

ʦʙʣʠʢʘ ʯʠʿʠ ʿʝ ʧʨʦʿʝʢʪʦʚʘʥ ʠʟʥʦʩ ʧʦʚʝ˂ʘʥ ʫ ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩ ʧʣʘʥʠʨʘʥ ʙʫ˅ʝʪʦʤ. ʇʦʚʝ˂ʘˁʝ 

ʧʨʠʭʦʜʘ ʦʜ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ ʤʦʞʝ ʩʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʧʨʠʧʠʩʘʪʠ ʙʦˀʦʿ ʥʘʧʣʘʪʠ ʥʘ 

ʢʨʘʿʫ 2015. ʛʦʜʠʥʝ ʰʪʦ ʩʫʛʝʨʠʰʝ ʥʘ ʚʝ˂ʠ ʦʧʦʨʘʚʘʢ ʧʦʪʨʦʰˁʝ, ʘ ʜʝʣʦʤ ʠ ʤʝʨʘʤʘ ʟʘ 

ʩʫʟʙʠʿʘˁʝ ʩʠʚʦʛ ʪʨʞʠʰʪʘ.  

ʇʨʦʿʝʢʮʠʿʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʿʝ ʟʥʘʯʘʿʥʠʿʝ ʧʦʚʝ˂ʘʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, 

ʧʘ ˂ʝ ʥʘʧʣʘʪʘ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ ʙʠʪʠ ʚʝ˂ʘ ʟʘ ʦʢʦ 14 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʿʝ 

ʥʘʿʚʦʣʘʪʠʣʥʠʿʘ ʩʪʘʚʢʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʥʠʿʝ ʫʚʝʢ ʥʘʿʧʦʫʟʜʘʥʠʿʠ 

ʠʥʜʠʢʘʪʦʨ ʥʘʧʣʘʪʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ʇʦʰʪʦ ʢʦʥʘʯʥʠ ʧʦʜʘʮʠ ʦ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʥʠʩʫ 

ʧʦʟʥʘʪʠ ʪʦʢʦʤ ʠʟʨʘʜʝ ʧʨʦʿʝʢʮʠʿʘ ʟʘ ʥʘʨʝʜʥʫ ʛʦʜʠʥʫ, ʧʨʘʢʩʘ ʿʝ ʜʘ ʩʝ ʫ ʪʝ ʩʚʨʭʝ ʧʨʝʪʧʦʩʪʘʚʠ 

ʜʘ ʿʝ ʦʥʘ ʥʝʧʨʦʤʝˁʝʥʘ, ʠ ʜʘ ʩʝ ʧʨʠʭʚʘʪʠ ʦʜʨʝʹʝʥʘ ʜʦʟʘ ʨʠʟʠʢʘ ʫ ʦʩʪʚʘʨʝˁʫ ʦʚʦʛ ʧʨʠʭʦʜʥʦʛ 

ʦʙʣʠʢʘ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ ʫʢʫʧʥʘ ʙʨʫʪʦ ʜʦʙʠʪ ʦʩʪʚʘʨʝʥʘ ʫ 

2015. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 467 ʤʣʨʜ ʜʠʥʘʨʘ ʠ ʚʝ˂ʘ ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ ʟʘ 14,6%.  

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʢʘʪʝʛʦʨʠʿʘ ʧʨʠʭʦʜʘ ʯʠʿʠ ʿʝ ʧʣʘʥ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʨʝʚʠʜʠʨʘʥ 

ʥʘʚʠʰʝ, ʢʘʢʦ ʫ ʘʧʩʦʣʫʪʥʦʤ, ʪʘʢʦ ʠ ʫ ʧʨʦʮʝʥʪʫʘʣʥʦʤ ʠʟʥʦʩʫ. ʈʘʟʣʦʟʠ ʟʘ ʨʝʚʠʟʠʿʫ ʩʫ 

ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʤʝʪʦʜʦʣʦʰʢʝ ʧʨʠʨʦʜʝ, ʘʣʠ ʩʝ ʠ ʟʙʦʛ ʦʧʨʝʟʥʦʩʪʠ ʦʜʫʩʪʘʣʦ ʦʜ ʫʢˀʫʯʠʚʘˁʘ 

ʧʦʿʝʜʠʥʠʭ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʧʨʠʭʦʜʘ ʫ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ. ʉʘ ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʄʄʌ ʜʦʛʦʚʦʨʝʥʦ 

ʿʝ ʜʘ ʩʝ ʫ ʧʣʘʥ ʧʨʠʭʦʜʘ ʫʢˀʫʯʠ ʩʘʤʦ ʧʨʝʪʧʦʩʪʘʚˀʝʥʠ ʩʪʨʫʢʪʫʨʥʠ ʪʿ. ʪʨʘʿʥʠ ʜʝʦ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʜʠʚʠʜʝʥʜʝ ʙʫ˅ʝʪʘ, ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʦʩʪʘʣʝ 

ʩʣʠʯʥʝ ʚʠʜʦʚʝ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ. ʊʘʿ ʠʟʥʦʩ ʿʝ ʦʜʨʝʹʝʥ ʫ ʥʠʚʦʫ ʦʜ 9,6 ʤʣʨʜ ʜʠʥʘʨʘ, ʧʨʠ 

ʯʝʤʫ ʩʚʘʢʠ ʚʠʰʘʢ ʠʟʥʘʜ ʪʦʛ ʠʟʥʦʩʘ ʥʝ ʙʠ ʙʠʦ ʪʨʝʪʠʨʘʥ ʢʘʦ ʜʝʦ ʩʪʨʫʢʪʫʨʥʦʛ 

ʧʨʠʣʘʛʦʹʘʚʘˁʘ. ʋ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʥʠʿʝ ʙʠʦ ʫʢˀʫʯʝʥ ʧʨʠʭʦʜ ʦʜ 12,8 ʤʣʨʜ ʜʠʥʘʨʘ ʧʦ ʦʩʥʦʚʫ 

ʣʠʮʝʥʮʝ ʟʘ ʤʦʙʠʣʥʫ 4ɻ ʤʨʝʞʫ ʠʘʢʦ ʿʝ ʙʠʣʦ ʧʦʟʥʘʪʦ ʜʘ ˂ʝ ʙʠʪʠ ʫʧʣʘ˂ʝʥ ʧʦʯʝʪʢʦʤ 2016. 

ʛʦʜʠʥʝ. ʇʦʰʪʦ ʩʝ ʫ ʪʦʤ ʪʨʝʥʫʪʢʫ Ăʊʝʣʝʢʦʤ ʉʨʙʠʿʝῤ ɸ.ɼ. ʥʘʣʘʟʠʦ ʫ ʧʨʦʮʝʩʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ 

ʢʦʿʠ ʿʝ ʥʘʢʥʘʜʥʦ ʦʙʫʩʪʘʚˀʝʥ, ʠʟʥʦʩ ʢʦʿʠ ʙʠ ʧʨʠʧʘʦ ʨʝʧʫʙʣʠʯʢʦʤ ʙʫ˅ʝʪʫ ʧʦ ʦʩʥʦʚʫ 

ʜʠʚʠʜʝʥʜʠ ʦʜ ʦʚʝ ʢʦʤʧʘʥʠʿʝ ʥʠʿʝ ʫʢˀʫʯʝʥ ʫ ʧʣʘʥ (ʨʝʘʣʠʟʦʚʘʥʦ ʿʝ 8,9 ʤʣʨʜ ʜʠʥʘʨʘ). 

ʇʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʧʨʝʜʩʪʘʚˀʘʿʫ ʫʧʣʘʪʝ ʦʜ ʩʪʨʘʥʝ ɱʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ 

ʉʨʙʠʿʝῤ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɱʇ ɽʇʉ), ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʫʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ 

ʧʨʝʤʠʿʘ ʟʘ ʨʝʦʪʚʘʨʘˁʝ ʝʤʠʩʠʿʝ ʦʙʚʝʟʥʠʮʘ ʠʪʜ. ʇʨʦʿʝʢʮʠʿʘ ʨʝʜʦʚʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ 

ʥʠʿʝ ʟʥʘʯʘʿʥʦ ʤʝˁʘʥʘ. ʆʜ ʫʢʫʧʥʦʛ ʛʦʜʠʰˁʝʛ ʠʟʥʦʩʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʦʜ 

236,6 ʤʣʨʜ ʜʠʥʘʨʘ, ʥʘ ʩʪʨʫʢʪʫʨʥʠ ʪʿ. ʪʨʘʿʥʠ ʜʝʦ ʩʝ ʦʜʥʦʩʠ 216,6 ʤʣʨʜ ʜʠʥʘʨʘ. ʈʘʟʣʠʢʘ ʦʜ 

20 ʤʣʨʜ ʜʠʥʘʨʘ ʩʘʩʪʦʿʠ ʩʝ ʦʜ ʧʨʠʭʦʜʘ ʦʜ 4ɻ ʣʠʮʝʥʮʝ ʫ ʠʟʥʦʩʫ ʦʜ 12,8 ʤʣʨʜ ʜʠʥʘʨʘ, 4 ʤʣʨʜ 

ʜʠʥʘʨʘ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʟʝʤˀʠʰʪʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ ʠ ʤʘˁʝʛ ʜʝʣʘ ʦʩʪʘʣʠʭ 

ʫʧʣʘʪʘ.  

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ ʙʠ˂ʝ ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʟʘ 21 ʤʣʨʜ 

ʜʠʥʘʨʘ, ʤʝʹʫʪʠʤ ʨʘʩʪ ʦʚʠʭ ʧʨʠʭʦʜʘ ʿʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʨʝʟʫʣʪʘʪ ʤʝʪʦʜʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ. 

ɱʝʜʘʥ ʜʝʦ ʧʦʚʝ˂ʘˁʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʜʠʚʠʜʝʥʜʠ ʿʘʚʥʠʭ ʣʦʢʘʣʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. ɼʨʫʛʠ ʜʝʦ ʧʦʚʝ˂ʘˁʘ ʿʝ ʧʦʩʣʝʜʠʮʘ ʧʨʦʤʝʥʘ ʫ ʤʝʪʦʜʦʣʦʛʠʿʠ ʠʟʚʝʰʪʘʚʘˁʘ ʥʘ 

ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʅʘʠʤʝ, ʢʨʘʿʝʤ 2015. ʛʦʜʠʥʝ ʠ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ, ʩʘʩʪʘʚʥʠ ʜʝʦ ʠʟʚʝʰʪʘʿʘ 
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ʦ ʠʟʚʨʰʝˁʫ ʙʫ˅ʝʪʘ ʛʨʘʜʘ ɹʝʦʛʨʘʜʘ ʧʦʩʪʘʣʠ ʩʫ ʧʦʜʘʮʠ ʦ ʫʢʫʧʥʠʤ ʧʨʠʭʦʜʠʤʘ ʠ ʨʘʩʭʦʜʠʤʘ 

ʧʨʝʜʰʢʦʣʩʢʠʭ ʫʩʪʘʥʦʚʘ ʠ ʩʠʩʪʝʤʘ ʥʘʧʣʘʪʝ ʢʘʨʘʪʘ ʫ ʛʨʘʜʩʢʦʤ ʧʨʝʚʦʟʫ. ʉʪʦʛʘ ʿʝ ʦʙʫʭʚʘʪ 

ʣʦʢʘʣʥʠʭ ʙʫ˅ʝʪʘ ʧʦʩʪʘʦ ʰʠʨʠ
15

 ʠ ʤʝʪʦʜʦʣʦʰʢʠ ʠʩʧʨʘʚʥʠʿʠ, ʘ ʦʚʘ ʠʟʤʝʥʘ ʫʪʠʮʘʣʘ ʿʝ ʥʘ 

ʫʢʫʧʘʥ ʥʠʚʦ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. ʆʚʘ ʠʟʤʝʥʘ ʿʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʥʝʫʪʨʘʣʥʘ ʧʦ ʚʠʩʠʥʫ 

ʜʝʬʠʮʠʪʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ ʿʝʨ ʩʝ ʧʨʠʙʣʠʞʥʦ ʠʩʪʠ ʠʟʥʦʩʠ ʧʨʠʢʘʟʫʿʫ ʠ ʥʘ ʨʘʩʭʦʜʥʦʿ 

ʩʪʨʘʥʠ. 

ʇʨʝʤʘ ʥʦʚʦʿ ʧʨʦʮʝʥʠ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ, ʫʢʫʧʘʥ ʥʠʚʦ ʙʠ ʪʨʝʙʘʣʦ ʙʫʜʝ ʚʝ˂ʠ ʟʘ 33,9 

ʤʣʨʜ ʜʠʥʘʨʘ ʠʣʠ 1,8%, ʧʨʠ ʯʝʤʫ ʩʝ ʟʥʘʪʥʠʿʝ ʤʝˁʘ ʩʪʨʫʢʪʫʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 

2016. ʛʦʜʠʥʫ. ʀ ʟʘ 2016. ʛʦʜʠʥʫ ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʨʝʘʣʠʟʘʮʠʿʘ ʦʜʨʝʹʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ 

ʨʘʩʭʦʜʘ - ʧʨʝʫʟʠʤʘˁʘ ʫ ʿʘʚʥʠ ʜʫʛ ʥʝʧʣʘ˂ʝʥʦʛ ʠʟʥʦʩʘ ʟʘ ʠʩʧʦʨʫʯʝʥʠ ʧʨʠʨʦʜʥʠ ʛʘʩ 

ʧʨʝʜʫʟʝ˂ʘ ʍʀʇ ʇʝʪʨʦʭʝʤʠʿʘ (12,9 ʤʣʨʜ) ʠ ʠʩʧʣʘʪʘ ʿʝʜʥʦʢʨʘʪʥʝ ʧʦʤʦ˂ʠ ʧʝʥʟʠʦʥʝʨʠʤʘ (8,6 

ʤʣʨʜ), ʘʣʠ ʫ ʫʢʫʧʥʦ ʤʘˁʝʤ ʠʟʥʦʩʫ ʥʝʛʦ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʇʦ ʦʩʥʦʚʫ ʿʝʜʥʦʢʨʘʪʥʠʭ 

(ʥʝʩʪʨʫʢʪʫʨʥʠʭ) ʨʘʩʭʦʜʘ ʫ 2015. ʛʦʜʠʥʠ ʠʟʚʨʰʝʥʦ ʿʝ 43,5 ʤʣʨʜ ʜʠʥʘʨʘ ʪʿ. 1,1% ɹɼʇ, ʘ ʫ 

2016. ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʢʫʧʥʦ 31 ʤʣʨʜ ʜʠʥʘʨʘ ʪʿ. 0,64% ɹɼʇ. ʋ ʦʚʘʿ ʠʟʥʦʩ ʫʢˀʫʯʝʥʘ 

ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ ʠ ʧʦʿʝʜʠʥʠ ʨʘʩʭʦʜʠ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ, ʢʦʿʠ ʠʤʘʿʫ 

ʿʝʜʥʦʢʨʘʪʥʠ ʢʘʨʘʢʪʝʨ. ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ, ʧʨʝʤʘ ʥʦʚʦʿ ʧʨʦʮʝʥʠ ʠʟʜʘʮʠ ʟʘ 

ʢʘʧʠʪʘʣʥʝ ʨʘʩʭʦʜʝ ʟʘʙʝʣʝʞʠ˂ʝ ʩʥʘʞʥʠʿʠ ʨʘʩʪ ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ. ʇʦʩʪʦʿʠ ʧʨʦʩʪʦʨ 

ʜʘ ʿʘʚʥʠ ʨʘʩʭʦʜʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʙʫʜʫ ʥʠʞʠ ʦʜ ʧʨʝʜʚʠʹʝʥʦʛ ʠʟʥʦʩʘ. ʄʦʞʝ ʩʝ 

ʧʨʝʪʧʦʩʪʘʚʠʪʠ ʜʘ ʜʦ ʧʦʪʧʫʥʝ ʨʝʘʣʠʟʘʮʠʿʝ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ ʥʝ˂ʝ ʜʦ˂ʠ (ʨʦʙʝ ʠ ʫʩʣʫʛʝ, 

ʢʘʤʘʪʝ ʠ ʩʫʙʚʝʥʮʠʿʝ), ʰʪʦ ʙʠ ʤʦʛʣʦ ʜʘ ʫʪʠʯʝ ʥʘ ʦʩʪʚʘʨʝˁʝ ʧʦʚʦˀʥʠʿʝʛ ʬʠʩʢʘʣʥʦʛ 

ʨʝʟʫʣʪʘʪʘ ʦʜ ʧʨʝʜʚʠʹʝʥʦʛ ʦʚʠʤ ʦʢʚʠʨʦʤ.  

ʇʨʦʮʝʥʘ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʩʥʠʞʝʥʘ ʿʝ ʟʘ 2,2% ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪ ʟʘ 2016. 

ʛʦʜʠʥʫ, ʧʨʚʝʥʩʪʚʝʥʦ ʟʙʦʛ ʥʠʞʝʛ ʠʟʥʦʩʘ ʩʨʝʜʩʪʘʚʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʠʩʧʣʘʪʫ ʦʪʧʨʝʤʥʠʥʘ. 

ʇʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʝ ʦʜ ʧʦʯʝʪʢʘ 2016. ʛʦʜʠʥʝ ʫ ʥʘʯʝʣʫ ʿʝ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ 

ʥʝʫʪʨʘʣʠʩʘʥʦ ʧʣʘʥʠʨʘʥʠʤ ʩʤʘˁʝˁʝʤ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʜʦʢ ʙʠ ʥʠʚʦ ʦʪʧʨʝʤʥʠʥʘ 

ʦʧʨʝʜʝʣʠʦ ʫʢʫʧʘʥ ʦʙʠʤ ʩʨʝʜʩʪʘʚʘ ʟʘ ʟʘʨʘʜʝ. ɼʦʰʣʦ ʿʝ, ʤʝʹʫʪʠʤ, ʜʦ ʟʥʘʪʥʠʭ ʠʟʤʝʥʘ ʫ 

ʧʨʦʮʝʩʫ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʢʦʿʝ ˂ʝ ʠʤʘʪʠ ʪʨʘʿʥʝ ʝʬʝʢʪʝ ʥʘ ʢʨʝʪʘˁʝ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʨʘʩʭʦʜʘ. 

ʅʠʞʠ ʦʙʠʤ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ ʜʝʣʠʤʠʯʥʦ ˂ʝ ʩʤʘˁʠʪʠ ʫʢʫʧʘʥ ʠʟʥʦʩ ʨʘʩʭʦʜʘ ʟʘ 

ʟʘʧʦʩʣʝʥʝ, ʜʦʢ ˂ʝ ʠʟʤʝʥʝ ʫ ʜʠʥʘʤʠʮʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘʪʠ ʥʝʰʪʦ ʚʝ˂ʝ 

ʠʟʜʘʪʢʝ ʟʘ ʟʘʨʘʜʝ (ʧʦʩʤʘʪʨʘʥʦ ʙʝʟ ʩʨʝʜʩʪʘʚʘ ʦʪʧʨʝʤʥʠʥʘ) ʦʜ ʧʨʚʦʙʠʪʥʦʛ ʧʣʘʥʘ. ʇʣʘʥʦʤ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʙʠʣʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ 75.000 

ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. ʅʘʢʦʥ ʘʥʘʣʠʟʘ ʙʨʦʿʘ ʠ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ 

ʜʦʤʘ˂ʠʭ ʠ ʤʝʹʫʥʘʨʦʜʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʧʣʘʥ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʿʝ ʨʝʚʠʜʠʨʘʥ ʥʘ 25.000ï

30.000 ˀʫʜʠ. ʇʦ ʧʦʩʣʝʜˁʠʤ ʨʘʩʧʦʣʦʞʠʚʠʤ ʧʦʜʘʮʠʤʘ, ʜʦ ʯʝʪʚʨʪʦʛ ʢʚʘʨʪʘʣʘ 2016. ʛʦʜʠʥʝ 

ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʩʤʘˁʝʥ ʟʘ ʦʢʦ 22.000 ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2014. ʛʦʜʠʥʝ. ʅʘ ʦʙʠʤ ʠ ʠʩʧʣʘʪʫ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ ʫʪʠʮʘʦ ʿʝ ʠ ʚʝ˂ʠ ʧʨʠʨʦʜʥʠ ʦʜʣʠʚ ʟʘʧʦʩʣʝʥʠʭ, ʪʿ. ʧʝʥʟʠʦʥʠʩʘˁʝ. 

ʋʰʪʝʜʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʦʩʪʚʘʨʝʥʝ ʩʫ ʠ ʫʩʣʝʜ ʩʧʦʨʠʿʝ ʜʠʥʘʤʠʢʝ ʟʘʤʝʥʝ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʪʠʤ 

ʨʘʜʥʠʤ ʤʝʩʪʠʤʘ. ɼʦ ʢʨʘʿʘ 2016. ʛʦʜʠʥʝ, ʫʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʦʧʘʰ˂ʝ ʥʘ 10,1% 

ɹɼʇ ʰʪʦ ʿʝ ʫ ʦʢʚʠʨʫ ʧʨʦʩʝʢʘ ʟʝʤʘˀʘ ɽʋ ʠ ʜʦʧʨʠʥʦʩʠ ʜʦʩʪʠʟʘˁʫ ʮʠˀʝʚʘ ʧʦʩʪʘʚˀʝʥʠʤ 

ʪʨʝʥʫʪʥʠʤ ʬʠʩʢʘʣʥʠʤ ʧʨʘʚʠʣʠʤʘ (7% ɹɼʇ). ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʤʝʹʫʪʠʤ, ʧʦʪʨʝʙʥʦ ʿʝ 

ʠʩʧʠʪʘʪʠ ʦʧʨʘʚʜʘʥʦʩʪ ʧʦʩʪʦʿʝ˂ʠʭ ʨʝʰʝˁʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʠ ʝʚʝʥʪʫʘʣʥʦ ʨʝʚʠʜʠʨʘʪʠ ʮʠˀʘʥʦ 

ʫʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʫ ɹɼʇ ʥʘ ʩʦʮʠʿʘʣʥʦ, ʝʢʦʥʦʤʩʢʠ ʠ ʜʨʫʰʪʚʝʥʦ ʧʨʠʭʚʘʪˀʠʚʠʿʠ 

ʥʠʚʦ.  

                                                 
15 ʆʚʠ ʧʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʠʤʘʣʠ ʩʫ ʢʘʨʘʢʪʝʨ ʩʦʧʩʪʚʝʥʠʭ ʧʨʠʭʦʜʘ, ʙʠʣʠ ʩʫ ʦʙʫʭʚʘ˂ʝʥʠ ʧʣʘʥʦʤ, ʘʣʠ ʥʝ ʠ ʨʝʜʦʚʥʠʤ ʤʝʩʝʯʥʠʤ 

ʠʟʚʝʰʪʘʚʘˁʝʤ ʫ ʦʢʚʠʨʫ ʪʨʝʟʦʨʘ ʛʨʘʜʘ ɹʝʦʛʨʘʜʘ. 
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ʈʘʩʭʦʜʠ ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ, ʙʝʣʝʞʝ ʥʘʿʚʝ˂ʫ ʧʨʦʤʝʥʫ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ 

ʧʣʘʥ ʟʘ 2016. ʛʦʜʠʥʫ. ʅʦʚʘ ʧʨʦʮʝʥʘ ʨʘʩʭʦʜʘ ʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʚʝ˂ʘ ʿʝ ʟʘ 15,5 ʤʣʨʜ ʜʠʥʘʨʘ 

ʠʣʠ 5,7% ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʚʦʙʠʪʥʠ ʧʣʘʥ, ʘ ʪʨʝʥʫʪʥʠ ʨʘʩʪ ʠʟʥʦʩʠ 16,5%. ʅʘʿʚʝ˂ʠ ʨʘʩʪ ʦʚʠʭ 

ʨʘʩʭʦʜʘ ʙʝʣʝʞʠ ʩʝ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, ʧʨʠ ʯʝʤʫ ʿʝ ʫ ʩʫʰʪʠʥʠ ʩʘʤʦ ʜʦʩʘʜʘʰˁʝ ʠʟʚʨʰʝˁʝ 

ʜʦʚʝʣʦ ʜʦ ʧʨʦʤʝʥʘ ʫ ʧʣʘʥʠʨʘʥʦʤ ʠʟʥʦʩʫ. ʆʩʥʦʚʥʠ ʨʘʟʣʦʛ ʚʝ˂ʝʛ ʠʟʚʨʰʝˁʘ ʥʘ ʣʦʢʘʣʥʦʤ 

ʥʠʚʦʫ ʚʣʘʩʪʠ ʿʝ ʤʝʪʦʜʦʣʦʰʢʝ ʧʨʠʨʦʜʝ ʠ ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʨʦʰʠʨʝˁʝ ʦʙʫʭʚʘʪʘ ʠʟʚʝʰʪʘʿʘ ʦ 

ʠʟʚʨʰʝˁʫ ʣʦʢʘʣʥʠʭ ʙʫ˅ʝʪʘ. ʅʘʠʤʝ, ʰʠʨʠ ʦʙʫʭʚʘʪ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ 

ʚʣʘʩʪʠ ʿʝ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ, ʨʝʟʫʣʪʠʨʘʦ ʚʝ˂ʠʤ ʠʩʢʘʟʘʥʠʤ ʪʨʦʰʝˁʝʤ ʥʘ ʦʚʦʿ ʨʘʩʭʦʜʥʦʿ 

ʢʘʪʝʛʦʨʠʿʠ.  

ʈʘʩʭʦʜʠ ʟʘ ʢʘʤʘʪʝ ʩʫ ʢʘʪʝʛʦʨʠʿʘ ʢʦʜ ʢʦʿʝ ʩʝ ʦʯʝʢʫʿʫ ʟʥʘʯʘʿʥʝ ʫʰʪʝʜʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʙʫ˅ʝʪʦʤ ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ. Kʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʧʦʩʨʝʜʥʦ ʜʝʣʫʿʝ ʠ ʥʘ 

ʢʨʝʪʘˁʝ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ. ʇʦʨʝʜ ʚʠʩʠʥʝ ʜʝʬʠʮʠʪʘ, ʥʘ ʠʟʥʦʩ ʢʘʤʘʪʘ ʫʪʠʯʫ ʠ ʢʘʤʘʪʥʠ ʠ 

ʨʠʟʠʢ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʟʘ ʦʙʘʚʝʟʝ ʠʟʨʘʞʝʥʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. ʇʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʠʟʜʘʪʘʢʘ 

ʟʘ ʢʘʤʘʪʝ ʩʚʠ ʥʘʚʝʜʝʥʠ ʨʠʟʠʮʠ ʫʟʝʪʠ ʩʫ ʫ ʦʙʟʠʨ. ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʩʢʦʨʦ ʩʚʠ ʥʘʚʝʜʝʥʠ 

ʬʘʢʪʦʨʠ ʠʤʘʣʠ ʩʫ ʧʦʚʦˀʥʦ ʜʝʿʩʪʚʦ. ɿʥʘʪʥʦ ʥʠʞʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʫʪʠʮʘʦ ʿʝ ʥʘ ʦʧʰʪʠ 

ʥʠʚʦ ʥʦʚʦʛ ʟʘʜʫʞʠʚʘˁʘ. ɿʘʜʦʚʦˀʘʚʘʿʫ˂ʘ ʣʠʢʚʠʜʥʦʩʪ ʙʫ˅ʝʪʘ ʧʨʫʞʠʣʘ ʿʝ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʥʝ 

ʜʦʹʝ ʜʦ ʨʝʘʣʠʟʘʮʠʿʝ ʝʤʠʩʠʿʘ ʦʜʨʝʹʝʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʉʘ ʜʨʫʛʝ 

ʩʪʨʘʥʝ, ʧʦʚʦˀʥʦ ʢʨʝʪʘˁʝ ʢʫʨʩʘ ʘʤʝʨʠʯʢʦʛ ʜʦʣʘʨʘ ʠ ʩʪʘʙʠʣʘʥ ʢʫʨʩ ʝʚʨʘ ʥʝʫʪʨʘʣʠʩʘʣʠ ʩʫ 

ʜʝʚʠʟʥʠ ʨʠʟʠʢ, ʰʪʦ ʿʝ ʫʟ ʥʠʞʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʩʤʘˁʠʣʦ ʠʟʜʘʪʢʝ 

ʟʘ ʢʘʤʘʪʝ. 

ʂʨʝʪʘˁʝ ʠʟʜʘʪʘʢʘ ʟʘ ʧʝʥʟʠʿʝ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ, ʨʝʚʠʜʠʨʘʥʠ ʮʠˀʝʚʠ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʝʢʪʦʨʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʠ ʤʘˁʠ ʨʘʩʪ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ 

ʦʜ ʧʨʝʜʚʠʹʝʥʦʛ ʫʪʠʮʘʣʠ ʩʫ ʥʘ ʨʝʚʠʟʠʿʫ ʥʘʥʠʞʝ ʧʣʘʥʠʨʘʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ. ʇʨʠ 

ʧʨʦʿʝʢʮʠʿʠ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʨʘʩʭʦʜʘ ʢʨʘʿʝʤ 2015. ʛʦʜʠʥʝ, ʦʩʪʘʚˀʝʥʘ ʿʝ ʦʜʨʝʹʝʥʘ ʨʝʟʝʨʚʘ ʩ 

ʦʙʟʠʨʦʤ ʜʘ ʩʝ ʦʯʝʢʠʚʘʦ ʫʙʨʟʘʥʠʿʠ ʧʨʠʣʠʚ ʥʦʚʠʭ ʧʝʥʟʠʦʥʝʨʘ ʧʦ ʦʩʥʦʚʫ ʧʨʦʮʝʩʘ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ (ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ) ʠ ʟʘʚʨʰʝʪʢʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʝʦʩʪʘʣʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʨʦʮʝʩʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ɼʨʫʛʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ 

ʫʪʠʮʘʣʠ ʥʘ ʧʨʦʮʝʥʫ ʫʢʫʧʥʠʭ ʠʟʜʘʪʘʢʘ ʟʘ ʧʝʥʟʠʿʝ ʩʫ ʣʠʥʝʨʘʥʦ ʧʦʚʝ˂ʘˁʝ ʥʦʤʠʥʘʣʥʦʛ 

ʠʟʥʦʩʘ ʧʝʥʟʠʿʘ, ʢʘʦ ʠ ʧʦʚʝ˂ʘˁʝ ʠʟʥʦʩʘ ʢʦʿʠ ʧʨʠʤʘʿʫ ʚʦʿʥʠ ʧʝʥʟʠʦʥʝʨʠ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʣʫʢʦʤ 

ʋʩʪʘʚʥʦʛ ʩʫʜʘ. ʇʣʘʥʦʤ ʟʘ 2016. ʛʦʜʠʥʫ ʙʠʦ ʿʝ ʧʨʝʜʚʠʹʝʥ ʨʘʩʪ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ ʧʝʥʟʠʿʝ 

ʠʟʥʘʜ 1%, ʰʪʦ ʿʝ ʙʠʣʦ ʫ ʩʢʣʘʜʫ ʩʘ ʜʠʥʘʤʠʢʦʤ ʠʟ ʨʘʥʠʿʝʛ ʧʝʨʠʦʜʘ.  

ʊʨʝʥʜ ʧʘʜʘ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ ʟʘʧʦʯʝʪ ʫ 2015. ʛʦʜʠʥʠ ʥʘʩʪʘʚˀʝʥ ʿʝ ʠ ʪʦʢʦʤ 2016. 

ʛʦʜʠʥʝ. ʅʘʢʦʥ ʜʝʩʝʪʦʛʦʜʠʰˁʝʛ ʧʝʨʠʦʜʘ ʨʘʩʪʘ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ, ʫ 2015. ʛʦʜʠʥʠ ʩʝ ʧʨʚʠ 

ʧʫʪ ʩʤʘˁʠʦ ʫʢʫʧʘʥ ʙʨʦʿ ʧʝʥʟʠʦʥʝʨʘ ʠ ʪʦ ʟʘ 0,2% ʠʣʠ 3.200 ʣʠʮʘ. ʆʩʠʤ ʪʦʛʘ ʧʨʦʤʝˁʝʥʘ ʿʝ 

ʠ ʩʪʨʫʢʪʫʨʘ ʧʨʠʤʘʣʘʮʘ, ʪʝ ʿʝ ʩʤʘˁʝʥ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ ʠʥʚʘʣʠʜʩʢʠʭ ʧʝʥʟʠʿʘ ʠ ʫ ʥʝʰʪʦ ʤʘˁʦʿ 

ʤʝʨʠ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ ʧʦʨʦʜʠʯʥʠʭ ʧʝʥʟʠʿʘ. ʊʦʤʝ ʩʫ ʜʦʧʨʠʥʝʣʝ ʤʝʨʝ ʥʘ ʩʧʨʝʯʘʚʘˁʫ 

ʟʣʦʫʧʦʪʨʝʙʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. ɹʨʦʿ ʩʪʘʨʦʩʥʠʭ ʧʝʥʟʠʿʘ ʠ ʜʘˀʝ ʨʘʩʪʝ, ʘʣʠ ʧʦ ʧʨʠʤʝʪʥʦ ʥʠʞʦʿ 

ʩʪʦʧʠ. ʆʚʘʢʚʘ ʢʨʝʪʘˁʘ ʨʝʟʫʣʪʘʪ ʩʫ ʠ ʧʘʨʘʤʝʪʘʨʩʢʠʭ ʤʝʨʘ, (ʧʦʜʠʟʘˁʝ ʩʪʘʨʦʩʥʝ ʛʨʘʥʠʮʝ), 

ʘʣʠ ʠ ʫʚʦʹʝˁʘ ʧʝʥʘʣʘ ʧʨʠʣʠʢʦʤ ʧʨʝʚʨʝʤʝʥʦʛ ʦʜʣʘʩʢʘ ʫ ʧʝʥʟʠʿʫ. ʋ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ 

ʢʨʝʪʘˁʠʤʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʧʨʦʮʝʥʘ ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʥʘʥʠʞʝ ʟʘ 2,3% ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ ʫʟ ʥʘʧʦʤʝʥʫ ʜʘ ʿʝʜʥʦʢʨʘʪʥʘ ʠʩʧʣʘʪʘ ʧʝʥʟʠʦʥʝʨʠʤʘ ʥʠʿʝ ʧʨʠʢʘʟʘʥʘ ʢʘʦ ʜʝʦ 

ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ, ʚʝ˂ ʩʝ ʪʨʝʪʠʨʘ ʢʘʦ ʦʙʣʠʢ ʦʩʪʘʣʠʭ ʪʨʘʥʩʬʝʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ.  

ʈʘʩʭʦʜʠ ʟʘ ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʠ ʦʩʪʘʣʝ ʪʨʘʥʩʬʝʨʝ ʩʪʘʥʦʚʥʠʰʪʚʫ ʙʠ˂ʝ ʫʚʝ˂ʘʥʠ ʫ 

ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʠʩʧʣʘʪʝ ʿʝʜʥʦʢʨʘʪʥʝ ʧʦʤʦ˂ʠ ʧʝʥʟʠʦʥʝʨʠʤʘ. 

ʉʚʘʢʦʤ ʧʦʿʝʜʠʥʘʯʥʦʤ ʧʨʠʤʘʦʮʫ ʧʝʥʟʠʿʘ ʠʩʧʣʘ˂ʝʥʦ ʿʝ ʧʦ 5.000 ʜʠʥʘʨʘ ʙʝʟ ʦʙʟʠʨʘ ʥʘ 

ʚʠʩʠʥʫ ʧʝʥʟʠʿʝ ʢʦʿʫ ʧʨʠʤʘ. ʋʢʫʧʘʥ ʝʬʝʢʘʪ ʿʝʜʥʦʢʨʘʪʥʝ ʠʩʧʣʘʪʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ 8,6 ʤʣʨʜ 
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ʜʠʥʘʨʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦ ʩʫ ʧʦʚʝ˂ʘʥʘ ʟʙʦʛ ʚʝ˂ 

ʧʦʤʝʥʫʪʦʛ ʰʠʨʝʛ ʦʙʫʭʚʘʪʘ ʦʜʨʝʹʝʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʈʘʩʪʝ ʠ ʠʟʥʦʩ ʠʩʧʣʘʪʘ ʜʫʛʘ ʚʦʿʥʠʤ 

ʧʝʥʟʠʦʥʝʨʠʤʘ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ. ʅʘʠʤʝ, ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ ʥʠʿʝ ʫʰʘʦ ʫ 

ʧʨʦʮʝʩ ʩʧʦʨʘʟʫʤʥʦʛ ʧʦʨʘʚʥʘˁʘ ʜʫʛʘ, ʚʝ˂ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʧʦʪʨʘʞʫʿʫ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ 

ʥʘʤʠʨʫʿʫ ʧʫʪʝʤ ʧʨʠʥʫʜʥʝ ʥʘʧʣʘʪʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʿʝʜʠʥʘʯʥʠʤ ʩʫʜʩʢʠʤ ʦʜʣʫʢʘʤʘ.  

ʈʘʩʭʦʜʠ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ʩʫ ʟʙʦʛ ʧʣʘʥʠʨʘʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʨʘʩʭʦʜʘ ʢʘʪʝʛʦʨʠʿʘ ʢʦʜ 

ʢʦʿʝ ʿʝ ʥʦʚʠʤ ʦʢʚʠʨʦʤ ʧʨʝʜʚʠʹʝʥʦ ʚʝ˂ʝ ʠʟʚʨʰʝˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʠʨʘʥ ʠʟʥʦʩ. ʋ 2016. 

ʛʦʜʠʥʠ ʿʝ ʙʠʣʦ ʧʨʝʜʚʠʹʝʥʦ ʟʥʘʯʘʿʥʦ ʩʤʘˁʝˁʝ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʩʫʙʚʝʥʮʠʿʘ. ʋʢʠʥʫʪʦ ʿʝ 

ʩʫʙʚʝʥʮʠʦʥʠʩʘˁʝ ʟʝʤˀʠʰʪʘ ʧʦʚʨʰʠʥʝ ʚʝ˂ʝ ʦʜ 20 ʭʝʢʪʘʨʘ, ʢʘʦ ʠ ʜʨʞʘʚʥʦʛ ʟʝʤˀʠʰʪʘ ʢʦʿʝ 

ʿʝ ʠʟʜʘʪʦ ʫ ʟʘʢʫʧ. ʉʫʙʚʝʥʮʠʿʝ ʥʘʤʝˁʝʥʝ ʿʘʚʥʠʤ ʤʝʜʠʿʩʢʠʤ ʩʝʨʚʠʩʠʤʘ ʩʫ ʩʤʘˁʝʥʝ ʩʘ 8 ʥʘ 4 

ʤʣʨʜ ʜʠʥʘʨʘ. ʅʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʠʟʚʨʰʝˁʝ ˂ʝ ʙʠʪʠ ʚʠʰʝ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʟʙʦʛ ʧʨʝʫʟʠʤʘˁʘ 

ʜʫʛʘ ʇʝʪʨʦʭʝʤʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 12,9 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʩʝ ʢʣʘʩʠʬʠʢʫʿʝ ʢʘʦ ʩʫʙʚʝʥʮʠʿʘ. ʋ 

ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ ʩʤʘˁʝʥʝ ʩʫ ʩʫʙʚʝʥʮʠʿʝ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, ʘʣʠ ʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʚʝ˂ 

ʧʦʤʝʥʫʪʝ ʤʝʪʦʜʦʣʦʰʢʝ ʧʨʦʤʝʥʝ ʦʙʫʭʚʘʪʘ ʢʦʨʠʩʥʠʢʘ ʠ ʩʘʤʠʤ ʪʠʤ ʢʣʘʩʠʬʠʢʘʮʠʿʝ ʥʘ 

ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ.  

ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʢʘʦ ʠ ʩʫʙʚʝʥʮʠʿʝ ʟʥʘʯʘʿʥʠʿʝ ˂ʝ ʦʜʩʪʫʧʠʪʠ ʫ ʦʜʥʦʩʫ ʥʘ 

ʠʟʥʦʩʝ ʧʣʘʥʠʨʘʥʝ ʙʫ˅ʝʪʦʤ ʟʘ 2016. ʛʦʜʠʥʫ. ʋʟʨʦʢ ʦʚʘʢʚʦʛ ʢʨʝʪʘˁʘ ʿʝ ʧʦʟʠʪʠʚʥʝ ʧʨʠʨʦʜʝ, ʘ 

ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʨʝʚʨʝʤʝʥʫ ʦʪʧʣʘʪʫ ʛʘʨʘʥʪʦʚʘʥʦʛ ʠʟʥʦʩʘ ʜʫʛʘ (ʜʫʛʦʚʠ ʧʨʝʜʫʟʝ˂ʘ Ăɻʘʣʝʥʠʢʘῤ 

ʘ.ʜ. ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ) ʯʠʤʝ ʩʝ ʦʩʪʚʘʨʫʿʫ ʟʥʘʯʘʿʥʠʿʝ ʫʰʪʝʜʝ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʇʣʘʥʦʤ ʿʝ ʙʠʣʦ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʩʘʤʦʩʪʘʣʥʦ ʦʪʧʣʘ˂ʫʿʝ 

ʜʝʦ ʜʫʛʘ ʧʨʝʤʘ ʩʚʦʿʠʤ ʧʦʚʝʨʠʦʮʠʤʘ, ʰʪʦ ʩʝ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʦʩʪʚʘʨʠʣʦ. ʇʦʨʝʜ 

ʧʦʙʦˀʰʘˁʘ ʣʠʢʚʠʜʥʦʩʥʝ ʧʦʟʠʮʠʿʝ ʦʚʦʛ ʧʨʝʜʫʟʝ˂ʘ ʦʥʦ ʿʦʰ ʥʠʿʝ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʧʦʪʧʫʥʦ 

ʩʘʤʦʩʪʘʣʥʦ ʠʟʚʨʰʘʚʘ ʩʚʦʿʝ ʦʙʘʚʝʟʝ.  

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ ʩʫ ʧʦʚʝ˂ʘʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ. ɱʝʜʘʥ ʜʝʦ ʧʦʚʝ˂ʘˁʘ 

ʧʦʩʣʝʜʠʮʘ ʿʝ ʦʜʨʞʘʚʘˁʘ ʧʘʨʣʘʤʝʥʪʘʨʥʠʭ ʠ ʣʦʢʘʣʥʠʭ ʠʟʙʦʨʘ ʠ ʧʨʝʥʦʩʘ ʩʨʝʜʩʪʘʚʘ 

ʧʦʣʠʪʠʯʢʠʤ ʧʘʨʪʠʿʘʤʘ. ʈʘʩʪ ʦʚʠʭ ʨʘʩʭʦʜʘ ʥʘ ʨʝʧʫʙʣʠʯʢʦʤ ʥʠʚʦʫ ʫʟʨʦʢʦʚʘʥ ʿʝ ʠ ʢʨʝʪʘˁʝʤ 

ʠʟʜʘʪʘʢʘ ʟʘ ʧʣʘ˂ʘˁʝ ʢʘʟʥʠ ʧʦ ʦʜʣʫʢʘʤʘ ʩʫʜʦʚʘ ʠ ʧʦ ʦʩʥʦʚʫ ʧʨʠʥʫʜʥʝ ʥʘʧʣʘʪʝ, ʘ ʦʚʦ ʩʫ 

ʦʙʣʠʮʠ ʨʘʩʭʦʜʘ ʢʦʿʠ ʩʝ ʥʝ ʤʦʛʫ ʫʥʘʧʨʝʜ ʧʨʝʜʚʠʜʝʪʠ.  

ʈʝʘʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʿʝ ʫ ʟʥʘʯʘʿʥʦʿ ʤʝʨʠ ʙʦˀʘ ʫ ʦʜʥʦʩʫ ʥʘ ʫʧʦʨʝʜʠʚʝ 

ʧʝʨʠʦʜʝ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ. ʅʘʿʚʝ˂ʠ ʨʘʩʪ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʦʩʪʚʘʨʝʥ ʿʝ ʧʦ ʦʩʥʦʚʫ 

ʧʦʚʣʘʯʝˁʘ ʧʨʦʿʝʢʪʥʠʭ ʟʘʿʤʦʚʘ ʢʦʿʠ ʩʝ ʢʦʨʠʩʪʝ ʟʘ ʠʟʛʨʘʜˁʫ ʧʫʪʥʝ ʠ ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʘ ʙʝʣʝʞʠ ʩʝ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʘʪʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. 

ʆʚʦ ʩʫ ʥʝʩʫʤˁʠʚʦ ʧʦʟʠʪʠʚʥʠ ʨʝʟʫʣʪʘʪʠ ʦʩʪʚʘʨʝʥʠ ʧʨʠ ʨʝʘʣʠʟʘʮʠʿʠ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, 

ʿʝʨ ʩʝ ʨʘʜʠ ʦ ʠʟʛʨʘʜˁʠ ʂʦʨʠʜʦʨʘ 10 ʠ 11, ʢʘʦ ʠ ʨʝʚʠʪʘʣʠʟʘʮʠʿʠ ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʆʚʘ ʥʝʩʫʤˁʠʚʦ ʧʦʟʠʪʠʚʥʘ ʪʝʥʜʝʥʮʠʿʘ ʦʤʦʛʫ˂ʠ˂ʝ ʙʣʘʛʦ ʧʦʜʠʟʘˁʝ ʫʯʝʰ˂ʘ 

ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ɹɼʇ, ʢʦʿʝ ʩʫ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠʣʝ ʥʘ ʠʟʫʟʝʪʥʦ ʥʠʩʢʦʤ ʥʠʚʦʫ.  

ʌʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʜʦʧʨʠʥʝʣʠ ʨʝʚʠʜʠʨʘˁʫ ʧʨʦʮʝʥʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ 2016. 

ʛʦʜʠʥʠ ʥʘʥʠʞʝ, ʩʚʨʩʪʘʥʠ ʩʫ ʫ ʩʣʝʜʝ˂ʝ ʛʨʫʧʝ: ʫʪʠʮʘʿ ʙʘʟʥʝ ʚʨʝʜʥʦʩʪʠ (ʦʩʪʚʘʨʝˁʝ ʫ 2015. 

ʛʦʜʠʥʠ), ʝʬʝʢʪʠ ʨʝʚʠʜʠʨʘʥʦʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʚʠʨʘ, ʧʨʦʮʝʥʘ ʫʧʣʘʪʝ ʿʝʜʥʦʢʨʘʪʥʠʭ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʢʨʝʪʘˁʝ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʟʥʘʪʥʦ ʙʦˀʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ 

ʥʘ ʜʦʙʠʪ ʠʪʜ. ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʦʚʠʭ ʬʘʢʪʦʨʘ ʠ ˁʠʭʦʚʦʛ ʜʝʿʩʪʚʘ ʠʟʚʨʰʝʥʘ ʿʝ ʧʨʝʚʘʩʭʦʜʥʦ ʫ 

ʘʥʘʣʠʪʠʯʢʝ ʩʚʨʭʝ. ʋʢʫʧʥʦ ʜʝʿʩʪʚʦ ʩʚʠʭ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ ʬʘʢʪʦʨʘ ʥʘ ʧʨʦʮʝʥʫ ʜʝʬʠʮʠʪʘ ʫ 

2016. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 1,8%. 

ʋʢʫʧʥʦ ʥʘʧʣʘ˂ʝʥʠ ʧʨʠʭʦʜʠ ʫ 2015. ʛʦʜʠʥʠ ʙʠʣʠ ʩʫ ʟʘ 19 ʤʣʨʜ ʜʠʥʘʨʘ ʚʝ˂ʠ ʦʜ 

ʧʨʦʮʝʥʝ ʢʦʿʘ ʿʝ ʧʦʩʣʫʞʠʣʘ ʢʘʦ ʦʩʥʦʚʘ ʟʘ ʠʟʨʘʜʫ ʧʣʘʥʘ ʟʘ 2016. ʛʦʜʠʥʫ. ʆʜ ʪʦʛʘ 4 ʤʣʨʜ 
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ʜʠʥʘʨʘ ʥʝʤʘ ʪʨʘʿʥʠ ʫʪʠʮʘʿ ʥʘ ʜʝʬʠʮʠʪ, ʪʝ ʿʝ ʢʘʦ ʙʘʟʥʠ ʝʬʝʢʘʪ, ʢʦʿʠ ʿʝ ʫʤʘˁʠʦ ʜʝʬʠʮʠʪ, 

ʠʜʝʥʪʠʬʠʢʦʚʘʥʦ 15 ʤʣʨʜ ʪʿ. 0,36% ɹɼʇ.  

ɽʬʝʢʘʪ ʨʝʚʠʜʠʨʘʥʦʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʚʠʨʘ ʥʘ ʥʠʞʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʿʝ 

ʧʨʦʮʝˁʝʥ ʥʘ 0,24% ɹɼʇ. ʆʮʝʥʘ ʫʢʫʧʥʦʛ ʝʬʝʢʪʘ ʜʦʙʠʿʝʥʘ ʫ ʦʚʦʿ ʘʥʘʣʠʟʠ ʿʝ ʟʘʩʥʦʚʘʥʘ ʥʘ 

ʢʦʥʮʝʧʪʫ ʦʩʝʪˀʠʚʦʩʪʠ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʩʪʦʧʫ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ. ʉʥʘʞʥʠʿʠ 

ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʜʨʘʞʘʚʘ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ ʨʘʩʪ ʩʦʮʠʿʘʣʥʠʭ ʜʦʧʨʠʥʦʩʘ ʠ ʧʦʨʝʟʘ 

ʥʘ ʜʦʭʦʜʘʢ, ʘʣʠ ʠ ʥʘ ʦʩʪʘʣʝ ʦʙʣʠʢʝ ʧʨʠʭʦʜʘ. ʅʝʢʠ ʦʙʣʠʮʠ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʪʘʢʦʹʝ ʩʫ 

ʧʦʜ ʫʪʠʮʘʿʝʤ ʥʠʚʦʘ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ. ʄʘʢʨʦ ʝʬʝʢʪʠ ʥʘ ʢʨʝʪʘˁʝ ʇɼɺ ʩʫ ʥʝʰʪʦ ʤʘˁʠ 

ʫʩʣʝʜ ʫʪʠʮʘʿʘ ʥʠʞʝ ʠʥʬʣʘʮʠʿʝ ʥʘ ʥʦʤʠʥʘʣʥʠ ʥʠʚʦ ʧʦʪʨʦʰˁʝ, ʘʣʠ ʠ ʜʨʫʛʠʭ ʬʘʢʪʦʨʘ ʢʘʦ 

ʰʪʦ ʩʫ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʨʝʪʘˁʝ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʛʨʘʹʘʥʘ 

ʠ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ. ɼʦʜʘʪʥʦ, ʿʝʜʘʥ ʤʘˁʠ ʜʝʦ ʝʬʝʢʪʘ ʙʦˀʝʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʚʠʨʘ ʥʘ 

ʥʠʞʝ ʫʯʝʰ˂ʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ɹɼʇ, ʤʦʞʝ ʩʝ ʧʨʠʧʠʩʘʪʠ ʚʝ˂ʝʤ ʥʦʤʠʥʘʣʥʦʤ ʠʟʥʦʩʫ 

ɹɼʇ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥ. ʆʩʪʘʣʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʙʦˀʫ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ 

ʟʝʤˀʝ ʩʫ ʠ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʫʢʫʧʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʢʨʝʪʘˁʝ ʚʠʩʠʥʝ 

ʠ ʜʠʥʘʤʠʢʝ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʚʦʙʠʪʥʦ ʧʣʘʥʠʨʘʥʝ, ʟʥʘʪʥʦ ʙʦˀʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ 

ʥʘ ʜʦʙʠʪ, ʫʧʣʘʪʘ ʚʘʥʨʝʜʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʠ ʧʦʜʙʘʯʘʿ ʠʟʚʨʰʝˁʘ ʥʘ ʧʦʿʝʜʠʥʠʤ 

ʢʘʪʝʛʦʨʠʿʘʤʘ ʨʘʩʭʦʜʘ. ʌʘʢʪʦʨ ʢʦʿʠ ˂ʝ ʥʝʛʘʪʠʚʥʦ ʜʝʣʦʚʘʪʠ ʥʘ ʥʠʚʦ ʜʝʬʠʮʠʪʘ ʫ 2016. 

ʛʦʜʠʥʠ ʿʝ ʧʨʝʫʟʠʤʘˁʝ ʜʫʛʘ ʍʀʇ ʇʝʪʨʦʭʝʤʠʿʘ ʫ ʿʘʚʥʠ ʜʫʛ. ʌʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ˂ʝ ʧʦʚʝ˂ʘʪʠ 

ʠ ʠʩʧʣʘʪʘ ʿʝʜʥʦʢʨʘʪʥʝ ʧʦʤʦ˂ʠ ʧʝʥʟʠʦʥʝʨʠʤʘ. 

 

ɻʨʘʬʠʢʦʥ 5. ɼʦʧʨʠʥʦʩ ʧʦʿʝʜʠʥʘʯʥʠʭ ʬʘʢʪʦʨʘ ʢʦʨʝʢʮʠʿʠ ʜʝʬʠʮʠʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʟʘ 

2016. ʛʦʜʠʥʫ, % ɹɼʇ 

 

  

3. ʌʠʩʢʘʣʥʝ ʧʨʦʿʝʢʮʠʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʩʫ ʫʩʤʝʨʝʥʠ ʥʘ 

ʜʘˀʝ ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ 

ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ 1% ɹɼʇ ʜʦ 2019. ʛʦʜʠʥʝ, ʠ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ 

ʠʩʧʦʜ 70% ɹɼʇ. ʆʚʦ ʧʦʜʨʘʟʫʤʝʚʘ ʩʪʨʫʢʪʫʨʥʦ ʬʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 4,1% ɹɼʇ, ʦʜ 

ʯʝʛʘ ʿʝ ʚʝ˂ ʫ 2015. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 2,6%, ʘ ʫ 2016. ʦʜ ʦʢʦ 1,3% ɹɼʇ. 

ʉʪʨʫʢʪʫʨʥʠ ʜʝʬʠʮʠʪ ʿʝ ʥʠʚʦ ʜʝʬʠʮʠʪʘ ʢʦʿʠ ʥʝ ʟʘʚʠʩʠ ʦʜ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ ʠ ʠʟ ʢʦʛ ʩʫ 

ʠʩʢˀʫʯʝʥʠ ʿʝʜʥʦʢʨʘʪʥʠ ʧʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ. ʇʨʠʤʘʨʥʠ ʨʝʟʫʣʪʘʪ, ʢʘʦ ʨʘʟʣʠʢʘ ʬʠʩʢʘʣʥʦʛ 

ʨʝʟʫʣʪʘʪʘ ʠ ʥʝʪʦ ʦʪʧʣʘʪʘ ʢʘʤʘʪʘ, ʠʤʘ ʨʘʩʪʫ˂ʠ ʪʨʝʥʜ ʠ ʚʝ˂ 2016. ʛʦʜʠʥʝ ʩʝ ʦʯʝʢʫʿʝ 
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ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʠʤʘʨʥʦʛ ʩʫʬʠʮʠʪʘ. ʇʨʦʿʝʢʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2017. ʜʦ 

2019. ʛʦʜʠʥʝ ʟʘʩʥʠʚʘʿʫ ʩʝ ʥʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʟʘ ʥʘʚʝʜʝʥʠ 

ʧʝʨʠʦʜ, ʧʣʘʥʠʨʘʥʦʿ ʧʦʨʝʩʢʦʿ ʧʦʣʠʪʠʮʠ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʟʘʢʦʥʠʤʘ 

ʠ ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʤʝʨʘʤʘ ʥʘ ʧʨʠʭʦʜʥʦʿ ʠ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ 

ʨʝʬʦʨʤʝ ʚʝʣʠʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ɿʘʭʚʘˀʫʿʫ˂ʠ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʪʚʦʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ ʥʦʚʝ 

ʧʦʣʠʪʠʢʝ. ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʧʨʝʜʩʪʘʚˀʘ ʧʦʟʠʪʠʚʥʫ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ ʮʠˀʘʥʦʛ ʠ ʦʯʝʢʠʚʘʥʦʛ 

ʜʝʬʠʮʠʪʘ, ʪʦ ʿʝʩʪ ʨʘʩʧʦʣʦʞʠʚʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʥʘʩʪʘʿʫ ʢʘʦ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʦʯʝʢʠʚʘʥʠʭ 

ʧʨʠʭʦʜʘ ʠ ʨʘʩʧʦʨʝʹʝʥʠʭ ʨʘʩʭʦʜʘ. ʉʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʧʨʝʚʘʩʭʦʜʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝʤ ʥʘ 

ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ ʙʫ˅ʝʪʘ ʠ ʧʦʚʦˀʥʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʢʦʿʘ ʩʫ ʜʦʚʝʣʘ ʜʦ ʙʦˀʠʭ 

ʨʝʟʫʣʪʘʪʘ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʨʝʟʫʣʪʠʨʘʣʠ ʩʫ ʙʦˀʠʤ ʨʝʟʫʣʪʘʪʦʤ ʦʜ ʦʯʝʢʠʚʘʥʦʛ. ʋ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʩʭʦʜʥʦ ʪʦʤʝ, ʥʠʚʦʠ ʜʝʬʠʮʠʪʘ ʫ ʩʣʫʯʘʿʫ ʥʝʧʨʦʤʝˁʝʥʝ ʧʦʣʠʪʠʢʝ ʙʠ˂ʝ 

ʥʠʞʠ ʦʜ ʮʠˀʘʥʠʭ ʜʝʬʠʮʠʪʘ ʰʪʦ ʦʤʦʛʫ˂ʘʚʘ ʫʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʥʦʚʠʭ ʧʦʣʠʪʠʢʘ. 

ʂʨʝʘʪʦʨʠʤʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʦʤʦʛʫ˂ʘʚʘ ʚʝ˂ʫ ʩʣʦʙʦʜʫ ʫ ʠʟʙʦʨʫ 

ʥʘʯʠʥʘ ʨʘʩʧʦʜʝʣʝ ʩʨʝʜʩʪʘʚʘ ʩ ʦʙʟʠʨʦʤ ʜʘ ʠʤ ʿʝ ʥʘ ʨʘʩʧʦʣʘʛʘˁʫ ʚʝ˂ʠ ʙʨʦʿ ʦʧʮʠʿʘ. 

ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʩʝ ʤʦʞʝ ʠʩʢʦʨʠʩʪʠʪʠ ʢʘʢʦ ʥʘ ʨʘʩʭʦʜʥʦʿ, ʪʘʢʦ ʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ, 

ʩʤʘˁʝˁʝʤ ʧʦʨʝʩʢʠʭ ʩʪʦʧʘ ʠʣʠ ʫʢʠʜʘˁʝʤ ʦʜʨʝʹʝʥʠʭ ʥʘʤʝʪʘ. ʋʢʦʣʠʢʦ ʙʠ ʩʝ, ʧʘʢ, ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ ʠʩʢʦʨʠʩʪʠʦ ʟʘ ʧʨʝʚʨʝʤʝʥʫ ʦʪʧʣʘʪʫ ʜʫʛʘ ʠʣʠ ʧʦʚʝ˂ʘˁʝ ʜʝʧʦʟʠʪʘ ʜʦʜʘʪʥʦ ʙʠ ʩʝ 

ʩʤʘˁʠʦ ʜʝʬʠʮʠʪ. ʋ ʧʨʝʜʩʪʘʚˀʝʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʬʠʩʢʘʣʥʦʤ ʦʢʚʠʨʫ, ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ 

ʿʝ ʧʨʠʢʘʟʘʥ ʢʘʦ ʥʝʨʘʩʧʦʨʝʹʝʥʠ ʜʝʦ ʨʘʩʭʦʜʘ. 

 

ɻʨʘʬʠʢʦʥ 6. ʇʨʠʭʦʜʠ, ʨʘʩʭʦʜʠ ʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ 

 

 ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʫ 2017. ʛʦʜʠʥʠ ʙʠ˂ʝ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ 

ʿʝʜʥʦʤ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʦʜʣʠʯʥʠʤ ʬʠʩʢʘʣʥʠʤ ʨʝʟʫʣʪʘʪʠʤʘ ʫ 2015. ʠ 2016. 

ʛʦʜʠʥʠ ʦʤʦʛʫ˂ʝʥʦ ʿʝ ʜʝʣʠʤʠʯʥʦ ʧʦʚʝ˂ʘˁʝ ʧʣʘʪʘ ʠ ʙʣʘʛʦ ʧʦʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ ʩʚʠʤ 

ʧʝʥʟʠʦʥʝʨʠʤʘ. ʇʦʚʝ˂ʘˁʝ ʧʣʘʪʘ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʫ ʠʟʥʦʩʫ ʦʜ 3ï6% ʠ ʧʦʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ 

ʫ ʠʟʥʦʩʫ ʦʜ 1,5% ˂ʝ ʧʦʚʝ˂ʘʪʠ ʜʝʬʠʮʠʪ ʟʘ ʦʢʦ 0,4% ɹɼʇ. ʆʚʝ ʤʝʨʝ ʠ ˁʠʭʦʚʠ ʠʟʥʦʩʠ ʩʫ 

ʜʠʟʘʿʥʠʨʘʥʠ ʪʘʢʦ ʜʘ ʥʝ ʫʛʨʦʟʝ ʠʥʪʝʥʟʠʪʝʪ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʪʝʤʧʦ ʩʤʘˁʝˁʘ 

ʿʘʚʥʦʛ ʜʫʛʘ, ʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʜʘ ʧʦʜʠʛʥʫ ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ ʜʝʣʫ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ 

ʩʪʠʤʫʣʠʰʫ ʧʨʠʚʘʪʥʫ ʧʦʪʨʦʰˁʫ. 
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ʊʘʙʝʣʘ 5. ʌʠʩʢʘʣʥʠ ʘʛʨʝʛʘʪʠ ʫ ʧʝʨʠʦʜʫ 2015ï2019. ʛʦʜʠʥʝ, % ɹɼʇ 

ʦʧʠʩ ʠʟʚʨʰʝˁʝ ʧʨʦʮʝʥʘ ʧʨʦʿʝʢʮʠʿʘ 

  2015 2016 2017 2018 2019 

ɱʘʚʥʠ ʧʨʠʭʦʜʠ 41,9 43,3 42,4 41,6 41,1 

ɱʘʚʥʠ ʨʘʩʭʦʜʠ 45,6 45,4 44,1 42,9 42,1 

ʦʜ ʯʝʛʘ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ    0,3 0,8 

ʂʦʥʩʦʣʠʜʦʚʘʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ -3,7 -2,1 -1,7 -1,3 -1,0 

ʇʨʠʤʘʨʥʠ ʢʦʥʩʦʣʠʜʦʚʘʥʠ ʨʝʟʫʣʪʘʪ -0,5 1,2 1,4 1,6 1,7 

      

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ 76,0 74,6 73,9 70,7 67,0 

ʈʝʘʣʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ɹɼʇ 0,8% 2,7% 3,0% 3,5% 3,5% 
ʀʟʚʦʨ: ʄʌʀʅ 

ʇʫʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʿʝ ʧʨʝʦʢʨʝʥʫʪʘ ʠ ʚʝ˂ ʦʜ 2016. ʛʦʜʠʥʝ, ʫʯʝʰ˂ʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ 

ʿʝ ʧʦʯʝʣʦ ʜʘ ʩʝ ʩʤʘˁʫʿʝ. ʋ ʧʦʩʣʝʜˁʝ ʜʚʝ ʛʦʜʠʥʝ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʬʠʩʢʘʣʥʠʤ ʠ ʩʪʨʫʢʪʫʨʥʠʤ 

ʤʝʨʘʤʘ ʨʘʩʪ ʜʫʛʘ ʿʝ ʧʨʚʦ ʫʩʧʦʨʝʥ, ʘ 2016. ʛʦʜʠʥʝ ʿʝ ʧʨʚʠ ʧʫʪ ʜʦʰʣʦ ʜʦ ʧʘʜʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ 

ʜʫʛʘ ʫ ɹɼʇ. ʉʤʘˁʝˁʝ ʜʫʛʘ ʿʝ ʫʩʢʦ ʚʝʟʘʥʦ ʟʘ ʩʥʠʞʘʚʘˁʝ ʜʝʬʠʮʠʪʘ ʢʘʦ ʛʣʘʚʥʦʛ ʬʘʢʪʦʨʘ 

ʟʘʜʫʞʠʚʘˁʘ, ʪʘʢʦ ʜʘ ʜʠʥʘʤʠʢʘ ʩʧʫʰʪʘˁʘ ʜʝʬʠʮʠʪʘ ʦʧʨʝʜʝˀʫʿʝ ʠ ʧʨʦʤʝʥʫ ʢʨʝʪʘˁʘ ʜʫʛʘ. 

ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ʿʝ ʟʘ ʩʥʠʞʘʚʘˁʝ ʜʫʛʘ ʫ ʜʫʛʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʧʪʠʤʘʣʥʦ ʜʘ ʬʠʩʢʘʣʥʠ 

ʜʝʬʠʮʠʪ ʠʟʥʦʩʠ ʦʢʦ 1% ɹɼʇ, ʩ ʪʠʤ ʜʘ ʰʪʦ ʿʝ ʜʫʛʦʨʦʯʥʠ ʥʠʚʦ ʜʝʬʠʮʠʪʘ ʥʠʞʠ ʙʨʞʝ ʿʝ ʠ 

ʩʤʘˁʠʚʘˁʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʌʠʥʘʥʩʠʿʩʢʝ ʪʨʘʥʩʘʢʮʠʿʝ, ʢʘʦ ʰʪʦ ʿʝ ʟʘʤʝʥʘ ʩʢʫʧʦʛ ʜʫʛʘ 

ʿʝʬʪʠʥʠʿʠʤ, ʢʘʦ ʠ ʙʦˀʘ ʧʦʟʠʮʠʿʘ ʜʨʞʘʚʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʪʘʢʦʹʝ 

˂ʝ ʜʦʧʨʠʥʝʪʠ ʜʘˀʝʤ ʩʥʠʞʘʚʘˁʫ ʜʫʛʘ. 

 

ɻʨʘʬʠʢʦʥ 7. ɼʫʛ ʠ ʜʝʬʠʮʠʪ, % ɹɼʇ 

 

ʋ 2017. ʛʦʜʠʥʠ ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ. ʋ ʧʨʦʮʝʩʫ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʢʚʠʨʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʟʘ ʦʢʦ 

ʧʝʪ ʭʠˀʘʜʘ ˀʫʜʠ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʠ ʧʨʦʮʝʩ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʿʘʚʥʠʭ ʠ ʥʝʢʘʜʘʰˁʠʭ 

ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʘʢʦ ʙʠ ʩʝ ʩʤʘˁʠʣʦ ʦʧʪʝʨʝ˂ʝˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʮʝʣʝ ʧʨʠʚʨʝʜʝ 

ʢʦʿʝ ʦʚʘ ʧʨʝʜʫʟʝ˂ʘ ʪʨʝʥʫʪʥʦ ʧʨʝʜʩʪʘʚˀʘʿʫ. ɿʘʢʦʥʦʤ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ 

ʧʨʝʨʘʩʧʦʜʝˀʝʥ ʿʝ ʧʨʠʭʦʜ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʫ ʢʦʨʠʩʪ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʫ ʠʟʥʦʩʫ 

ʦʜ ʦʢʦ 5 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʩʠʤ ʩʤʘˁʝˁʘ ʜʝʬʠʮʠʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʮʠˀ ʦʚʝ ʤʝʨʝ ʿʝ ʜʘ ʩʝ 

ʧʦʜʩʪʘʢʥʫ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʜʘ ʫʥʘʧʨʝʜʝ ʧʨʠʢʫʧˀʘˁʝ ʧʨʠʭʦʜʘ ʫ ʩʚʦʿʦʿ ʥʘʜʣʝʞʥʦʩʪʠ, 

ʧʨʝ ʩʚʝʛʘ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ, ʠ ʧʦʙʦˀʰʘʿʫ ʩʪʘˁʝ ʩʚʦʿʠʭ ʬʠʥʘʥʩʠʿʘ. 
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ʉʥʘʞʥʠʿʠ ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫʪʠʮʘ˂ʝ ʥʘ ʦʧʦʨʘʚʘʢ ʧʨʠʭʦʜʥʝ ʩʪʨʘʥʝ ʙʫ˅ʝʪʘ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʫʯʝʰ˂ʫ ʫ ɹɼʇ, ʫʢʫʧʥʠ ʧʨʠʭʦʜʠ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ, ʙʝʟ ʠʥʜʠʨʝʢʪʥʠʭ 

ʢʦʨʠʩʥʠʢʘ, ʠʤʘʿʫ ʦʧʘʜʘʿʫ˂ʠ ʪʨʝʥʜ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ɹɼʇ ʙʨʞʠ ʦʜ ʨʘʩʪʘ 

ʧʨʠʭʦʜʘ. ʅʘʠʤʝ, ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʟʘʚʠʩʝ ʦʜ ʢʨʝʪʘˁʘ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ 

ʯʠʿʠ ʿʝ ʪʝʤʧʦ ʨʘʩʪʘ ʩʧʦʨʠʿʠ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʝ ʩʪʦʧʝ ʨʘʩʪʝ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ. ɺʠʰʝ ʩʪʦʧʝ 

ʨʘʩʪʘ ɹɼʇ ʫ ʧʝʨʠʦʜʫ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ ʜʦʧʨʠʥʝ˂ʝ ʜʠʥʘʤʠʯʥʠʿʝʤ ʨʘʩʪʫ ʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʧʝʨʠʦʜ. ʆʧʦʨʘʚʘʢ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʢʘʦ ʠ ʨʘʩʪ 

ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ, ʫʟ ʥʘʩʪʘʚʘʢ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ ʠ ʧʦʨʝʩʢʝ ʝʚʘʟʠʿʝ ʙʠ˂ʝ ʬʘʢʪʦʨʠ ʢʦʿʠ ˂ʝ ʦʧʨʝʜʝʣʠʪʠ ʩʥʘʞʥʠʿʠ ʨʘʩʪ ʧʨʠʭʦʜʘ. 

 

ʊʘʙʝʣʘ 6. ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʠ ʜʦʥʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ 2015ï2019. ʛʦʜʠʥʝ, % ɹɼʇ 

 ʦʧʠʩ ʠʟʚʨʰʝˁʝ ʧʨʦʮʝʥʘ ʧʨʦʿʝʢʮʠʿʘ 
2015 2016 2017 2018 2019 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 41,9 43,3 42,4 41,6 41,1 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 41,7 43,0 42,1 41,3 40,9 

 ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 36,2 37,4 37,3 36,7 36,5 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 3,6 3,7 3,7 3,7 3,7 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ  1,6 1,9 1,8 1,8 1,8 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 10,3 10,6 10,6 10,4 10,3 

ɸʢʮʠʟʝ 5,8 6,3 6,2 6,0 5,7 

ʎʘʨʠʥʝ 0,8 0,9 0,9 0,9 0,9 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1,6 1,5 1,5 1,4 1,3 

ɼʦʧʨʠʥʦʩʠ 12,5 12,5 12,6 12,6 12,7 

 ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 5,5 5,6 4,8 4,6 4,4 

ɼʦʥʘʮʠʿʝ 0,2 0,2 0,3 0,2 0,2 

ʀʟʚʦʨ: ʄʌʀʅ 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ ʠʟʨʘʹʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ:  

¶ ʚʘʞʝ˂ʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ; 

¶ ʧʨʦʿʝʢʮʠʿʝ ʢʨʝʪʘˁʘ ʥʘʿʚʘʞʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ: ɹɼʇ ʠ 

ˁʝʛʦʚʠʭ ʢʦʤʧʦʥʝʥʪʠ, ʠʥʬʣʘʮʠʿʝ, ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʢʨʝʪʘˁʘ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ, ʧʨʦʮʝʥʝ ʢʨʝʪʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ;  

¶ ʧʨʦʮʝˁʝʥʠʭ ʝʬʝʢʘʪʘ ʧʨʝʦʩʪʘʣʠʭ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʢʦʥʢʨʝʪʥʦ 
ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʿʘʚʥʠʭ ʠ ʙʠʚʰʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʅʠʩʫ ʧʨʝʜʚʠʹʝʥʝ ʟʥʘʯʘʿʥʝ ʧʨʦʤʝʥʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ ʠ ʚʠʩʠʥʘ ʧʦʩʪʦʿʝ˂ʠʭ ʧʦʨʝʩʢʠʭ 

ʩʪʦʧʘ. ʊʦ ʦʤʦʛʫ˂ʘʚʘ ʚʝ˂ʫ ʧʦʫʟʜʘʥʦʩʪ ʫ ʧʨʦʮʝʥʠ ʧʨʠʭʦʜʘ, ʿʝʨ ʿʝ ʫʚʝʢ ʧʦʪʨʝʙʥʦ ʦʜʨʝʹʝʥʦ 

ʚʨʝʤʝ ʜʘ ʥʦʚʝ ʩʪʦʧʝ ʧʦʯʥʫ ʜʘ ʜʝʣʫʿʫ ʧʫʥʠʤ ʠʥʪʝʥʟʠʪʝʪʦʤ ʠ ʜʘ ʩʫʙʿʝʢʪʠ ʧʦʨʝʩʢʦʛ ʩʠʩʪʝʤʘ 

ʧʨʠʣʘʛʦʜʝ ʩʚʦʿʝ ʧʦʥʘʰʘˁʝ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ, ʪʘʢʦʹʝ, ʧʦʜʨʘʟʫʤʝʚʘ ʦʜʨʞʘʚʘˁʝ 

ʧʦʩʪʦʿʝ˂ʝʛ ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ ʩʚʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʦʙʣʠʢʘ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ. 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʦʜʩʣʠʢʘʚʘ ʢʨʝʪʘˁʝ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʠ. ʇʦʨʝʟ ʥʘ 

ʜʦʭʦʜʘʢ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 3,7% ɹɼʇ ʪʦʢʦʤ ʮʝʣʦʛ ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ. 

ʇʨʦʿʝʢʪʦʚʘʥʠ ʠʟʥʦʩʠ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʣʠʪʠʢʦʤ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʧʨʝʜʚʠʹʝʥʠʤ 

ʥʠʚʦʦʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʧʦʟʠʪʠʚʥʠʤ 

ʧʨʝʜʚʠʹʝʥʠʤ ʢʨʝʪʘˁʠʤʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʫ ʩʢʣʘʜʫ 

ʩʘ ʦʧʦʨʘʚʢʦʤ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʇʨʝʦʚʣʘʹʫʿʫ˂ʠ ʦʙʣʠʢ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʿʝ ʧʦʨʝʟ ʥʘ 

ʟʘʨʘʜʝ, ʪʘʢʦ ʜʘ ʩʫ ʢʨʝʪʘˁʝ ʤʘʩʝ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʛʣʘʚʥʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʫʪʠʯʫ ʥʘ 

ʢʨʝʪʘˁʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ɼʨʫʛʠ ʜʝʦ ʫʢʫʧʥʠʭ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʯʠʥʝ ʧʦʨʝʟ ʥʘ 

ʜʠʚʠʜʝʥʜʝ, ʧʦʨʝʟ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ, ʛʦʜʠʰˁʠ ʧʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʠʪʜ. ɱʝʜʘʥ ʦʜ ʨʘʟʣʦʛʘ 
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ʧʘʜʘ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʩʫ ʥʠʞʠ ʧʨʠʭʦʜʠ ʦʜ ʧʦʨʝʟʘ ʥʘ ʢʘʤʘʪʝ ʫʟʨʦʢʦʚʘʥʠ ʦʧʰʪʠʤ ʩʤʘˁʝˁʝʤ 

ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʠ ʧʦʩʣʝʜʠʯʥʠʤ ʧʘʜʦʤ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʰʪʝʜˁʝ. ʇʨʠʭʦʜʠ ʦʜ ʜʠʚʠʜʝʥʜʠ 

ʠ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʦʧʰʪʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʟʘʨʘʜʘ. 

ʆʜʨʝʹʝʥʠ ʥʠʚʦ ʨʠʟʠʢʘ ʫ ʥʘʧʣʘʪʠ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʧʦʩʪʦʿʠ ʫʢʦʣʠʢʦ ʠʟʦʩʪʘʥʝ ʥʦʤʠʥʘʣʥʠ 

ʨʘʩʪ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʠʣʠ ʘʢʦ ʪʘʿ ʨʘʩʪ ʙʫʜʝ ʥʠʞʠ ʦʜ ʧʨʝʜʚʠʹʝʥʦʛ. ʂʦʜ ʦʚʝ 

ʧʦʨʝʩʢʝ ʢʘʪʝʛʦʨʠʿʝ ʢˀʫʯʥʘ ʿʝ ʙʦʨʙʘ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʩ ʦʙʟʠʨʦʤ ʥʘ ʚʝʣʠʢʠ ʙʨʦʿ 

ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ ʠ ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ Ăʥʘ ʨʫʢʝῤ. ʊʦʢʦʤ 2015. ʠ 2016. ʛʦʜʠʥʝ 

ʠʥʪʝʥʟʠʚʠʨʘʥʝ ʩʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʿʘʯʘʥʝ ʩʘʥʢʮʠʿʝ ʰʪʦ ʿʝ ʜʘʣʦ ʟʥʘʯʘʿʥʝ ʨʝʟʫʣʪʘʪʝ ʫ ʩʫʟʙʠʿʘˁʫ 

ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʦʙʣʘʩʪʠ ʨʘʜʘ ʠ ʟʘʧʦʰˀʘʚʘˁʘ, ʘʣʠ ʿʝ ʚʨʣʦ ʙʠʪʥʦ ʜʘ ʩʝ ʥʘ ʦʚʦʤ ʧʦˀʫ 

ʥʘʩʪʘʚʠ ʩʘ ʦʚʘʢʚʠʤ ʘʥʛʘʞʤʘʥʦʤ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʨʦʿʝʢʪʦʚʘʥʦ ʿʝ ʩʪʘʙʠʣʥʦ ʫʯʝʰ˂ʝ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʫ 

ɹɼʇ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. ʂʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʦʚʦʛ ʿʘʚʥʦʛ ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʠʤʘ 

ʩʣʠʯʥʫ ʧʫʪʘˁʫ ʢʘʦ ʠ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʟʘ ˁʠʭʦʚʫ 

ʧʨʦʿʝʢʮʠʿʫ ʢʦʨʠʰ˂ʝʥʝ ʠʩʪʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʦ ʢʨʝʪʘˁʫ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ɱʝʜʠʥʫ ʨʘʟʣʠʢʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʜʦʧʨʠʥʦʩʠ ʢʦʿʠ ʩʝ ʥʘʧʣʘ˂ʫʿʫ ʧʦ 

ʦʩʥʦʚʫ ʦʩʠʛʫʨʘˁʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʘ. ɼʦʧʨʠʥʦʩʠ ʩʫ ʧʦʨʝʩʢʘ ʢʘʪʝʛʦʨʠʿʘ 

ʢʦʜ ʢʦʿʝ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʧʦʨʝʩʢʘ ʥʝʜʠʩʮʠʧʣʠʥʘ ʠ ʨʝʛʠʩʪʨʦʚʘʥ ʥʘʿʚʝ˂ʠ ʜʫʛ ʧʦʨʝʩʢʠʭ 

ʦʙʚʝʟʥʠʢʘ. ʀʘʢʦ ʿʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʙʠʣʦ ʠʟʤʝʥʘ ʩʪʦʧʘ ʧʦ ʢʦʿʠʤʘ ʩʝ ʦʙʨʘʯʫʥʘʚʘʿʫ ʠ 

ʥʘʧʣʘ˂ʫʿʫ ʩʦʮʠʿʘʣʥʠ ʜʦʧʨʠʥʦʩʠ (ʪʦʢʦʤ 2013. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʘ ʿʝ ʩʪʦʧʘ ʟʘ ʇʀʆ ʜʦʧʨʠʥʦʩʝ 

ʩʘ 22% ʥʘ 24%, ʫʟ ʩʤʘˁʝˁʝ ʩʪʦʧʝ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʩʘ 12% ʥʘ 10%, ʜʦʢ ʿʝ ʫ 2014. ʛʦʜʠʥʠ 

ʩʪʦʧʘ ʇʀʆ ʜʦʧʨʠʥʦʩʘ ʧʦʚʝ˂ʘʥʘ ʩʘ 24% ʥʘ 26%, ʠ ʠʩʪʦʚʨʝʤʝʥʦ ʩʤʘˁʝʥʘ ʩʪʦʧʘ ʜʦʧʨʠʥʦʩʘ 

ʟʘ ʟʜʨʘʚʩʪʚʝʥʦ ʦʩʠʛʫʨʘˁʝ ʩʘ 12,3% ʥʘ 10,3%), ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʠʩʫ ʧʨʝʜʚʠʹʝʥʝ ʜʘˀʝ 

ʠʟʤʝʥʝ ʫ ʚʠʩʠʥʠ ʩʪʦʧʘ.  

ʇʨʦʿʝʢʪʦʚʘʥʠ ʩʫ ʩʪʘʙʠʣʥʠ ʧʨʠʭʦʜʠ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫ ʧʝʨʠʦʜʫ 2017ï2019. 

ʛʦʜʠʥʝ (1,8% ɹɼʇ). ʈʝʘʣʠʟʘʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫ ʧʨʝʜʩʪʦʿʝ˂ʝʤ ʪʨʦʛʦʜʠʰˁʝʤ 

ʧʝʨʠʦʜʫ ʟʘʚʠʩʠ˂ʝ ʦʜ ʦʯʝʢʠʚʘʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʦʧʦʨʘʚʢʘ, ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʠ ʦʧʰʪʝ 

ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʧʨʠʚʨʝʜʝ. ʇʨʦʮʝʥʫ ʧʨʠʭʦʜʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʢʘʨʘʢʪʝʨʠʰʝ ʚʠʩʦʢʘ 

ʥʝʠʟʚʝʩʥʦʩʪ ʧʨʠʣʠʢʦʤ ʧʨʦʿʝʢʪʦʚʘˁʘ ʢʘʢʦ ʟʙʦʛ ʝʢʦʥʦʤʩʢʠʭ ʬʘʢʪʦʨʘ ʪʘʢʦ ʠ ʟʙʦʛ 

ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʨʠʰ˂ʝˁʘ ʧʦʨʝʩʢʦʛ ʢʨʝʜʠʪʘ ʠʣʠ ʧʦʚʨʘ˂ʘʿʘ. ʉʨʝʜˁʦʨʦʯʥʦʤ ʧʨʦʿʝʢʮʠʿʦʤ ʥʠʩʫ 

ʧʨʝʜʚʠʹʝʥʝ ʚʝ˂ʝ ʠʟʤʝʥʝ ʟʘʢʦʥʩʢʠʭ ʧʨʦʧʠʩʘ ʠ ʥʘʯʝʣʦ ʦʧʨʝʟʥʦʩʪʠ ʿʝ ʫʪʠʮʘʣʦ ʜʘ ʧʨʦʿʝʢʮʠʿʘ 

ʙʫʜʫ˂ʝ ʥʘʧʣʘʪʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ ʙʫʜʝ ʚʨʣʦ ʢʦʥʟʝʨʚʘʪʠʚʥʘ. ʊʦʤʝ ʠʜʝ ʫ ʧʨʠʣʦʛ ʠ 

ʯʠˁʝʥʠʮʘ ʜʘ ʝʬʝʢʪʠ ʫʢʠʜʘˁʘ ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ ʠʟ 2013. ʛʦʜʠʥʝ, ʫʩʣʝʜ ʧʦʩʪʦʿʘˁʘ 

ʧʨʝʣʘʟʥʦʛ ʧʝʨʠʦʜʘ ʦʜ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ, ʥʠʩʫ ʫʢˀʫʯʝʥʠ ʫ ʧʨʦʿʝʢʮʠʿʫ ʪʝ ʧʦʩʪʦʿʠ ʤʦʛʫ˂ʥʦʩʪ 

ʚʝ˂ʝʛ ʦʩʪʚʘʨʝˁʘ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʧʨʠʭʦʜʘ.  

ʂʨʝʪʘˁʝ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʢʘʨʘʢʪʝʨʠʰʝ ʙʣʘʛʠ ʧʘʜ ʫʯʝʰ˂ʘ ʫ 

ɹɼʇ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʧʨʦʿʝʢʪʦʚʘʥ ʩʧʦʨʠʿʠ ʨʘʩʪ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʥʦʤʠʥʘʣʥʠ 

ʨʘʩʪ ɹɼʇ. ɻʣʘʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʢʨʝʪʘˁʘ ʇɼɺ ʿʝ ʜʦʤʘ˂ʘ ʪʨʘʞˁʘ ʚʦʹʝʥʘ ʨʘʩʧʦʣʦʞʠʚʠʤ 

ʜʦʭʦʪʢʦʤ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʈʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʢʘʦ ʜʝʪʝʨʤʠʥʘʥʪʘ ʧʦʪʨʦʰˁʝ ʟʘʚʠʩʠ ʦʜ 

ʢʨʝʪʘˁʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʧʝʥʟʠʿʘ, ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ, ʢʨʝʪʘˁʘ ʤʘʩʝ ʟʘʨʘʜʘ ʫ 

ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʠ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʜʦʭʦʜʘʢʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʦʟʥʘʢʝ, ʢʘʦ ʠ ʜʠʥʘʤʠʢʫ 

ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʘʢʘ ʧʨʝʤʘ ʩʪʘʥʦʚʥʠʰʪʚʫ. ʈʝʣʘʢʩʘʮʠʿʘ ʤʝʨʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʜʦʤʝʥʫ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʝʥʟʠʿʘ ʜʦʧʨʠʥʝ˂ʝ ʨʘʩʪʫ ʨʘʩʧʦʣʦʞʠʚʦʛ 

ʜʦʭʦʪʢʘ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʘʣʠ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʧʘʨʘʣʝʣʥʦ ʩʝ ʩʧʨʦʚʦʜʠ ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʠ ʫʤʘˁʫʿʫ ʦʚʝ ʝʬʝʢʪʝ. 

ʅʦʤʠʥʘʣʥʠ ʨʘʩʪ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʫʩʣʝʜ ʧʨʝʜʚʠʹʝʥʦʛ ʫʙʨʟʘˁʘ 

ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʨʝʪʘˁʝ ʜʦʟʥʘʢʘ ʠ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʢʨʘʿˁʠ ʨʝʟʫʣʪʘʪ ˂ʝ 
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ʠʤʘʪʠ ʙʨʞʠ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʀʧʘʢ, ʫʩʣʝʜ 

ʨʝʙʘʣʘʥʩʠʨʘˁʘ ʧʨʠʚʨʝʜʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʧʨʠʭʦʜʘ ʦʜ ʇɼɺ ʫ 

ʫʢʫʧʥʦʤ ɹɼʇ ʩʘ 10,6% ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ, ʥʘ 10,3% ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʫ 2019. ʛʦʜʠʥʠ. 

ʊʘʢʦʹʝ, ʧʨʦʿʝʢʪʦʚʘʥʠ ʨʘʩʪ ʠʟʚʦʟʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫʪʠʮʘ˂ʝ ʠ ʥʘ ʨʘʩʪ ʧʦʚʨʘ˂ʘʿʘ ʇɼɺ, ʘ 

ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʥʠʚʦ ʥʘʧʣʘ˂ʝʥʦʛ ʇɼɺ. ʈʠʟʠʮʠ ʟʘ ʦʩʪʚʘʨʝˁʝ ʧʨʦʿʝʢʮʠʿʝ ʇɼɺ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʩʫ ʩʣʠʯʥʠ ʢʘʦ ʠ ʢʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʢʨʝʪʘˁʝ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ, ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ ʥʘ ʩʪʝʧʝʥ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʦʜʥʦʩʥʦ ʝʬʠʢʘʩʥʦʩʪʠ 

ʫ ˁʝʥʦʤ ʩʤʘˁʝˁʫ. ɼʦʜʘʪʥʠ ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʤʝʨʘ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʥʠʩʫ 

ʫʢˀʫʯʝʥʠ ʫ ʧʨʦʿʝʢʮʠʿʫ, ʯʠʤʝ ʿʝ ʦʩʪʘʚˀʝʥʘ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʩʘʜʘʰˁʘ ʧʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʙʫʜʝ 

ʧʨʝʤʘʰʝʥʘ. 

ʈʝʟʫʣʪʘʪʠ ʝʬʠʢʘʩʥʠʿʝ ʥʘʧʣʘʪʝ ʠ ʢʦʥʪʨʦʣʝ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʩʫ ʝʚʠʜʝʥʪʥʠ ʠ 

ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʪʘʿ ʪʨʝʥʜ ʙʠʪʠ ʥʘʩʪʘʚˀʝʥ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʩ ʪʠʤ ʰʪʦ ʝʬʝʢʪʠ ʙʦʨʙʝ 

ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʥʠʩʫ ʝʢʩʧʣʠʮʠʪʥʦ ʫʢˀʫʯʝʥʠ ʫ ʩʨʝʜˁʦʨʦʯʥʫ ʧʨʦʿʝʢʮʠʿʫ ʿʘʚʥʠʭ 

ʧʨʠʭʦʜʘ. ʇʦʚʝ˂ʘˁʝ ʩʪʝʧʝʥʘ ʇɼɺ ʥʘʧʣʘʪʝ, ʫ ʩʤʠʩʣʫ ʩʧʨʦʚʦʹʝˁʘ ʥʝʟʘʚʠʩʥʠʭ ʘʥʪʠʝʚʘʟʠʦʥʠʭ 

ʤʝʨʘ ʫ ʦʙʣʘʩʪʠ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʜʘʣʦ ʿʝ ʦʜʨʝʹʝʥʝ 

ʨʝʟʫʣʪʘʪʝ. ʋ ʦʚʦʤ ʩʝʛʤʝʥʪʫ ʧʦʩʪʦʿʠ ʧʨʦʩʪʦʨ ʟʘ ʫʥʘʧʨʝʹʝˁʝ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʜʘˀʝ ʿʘʯʘˁʝ 

ʧʦʨʝʩʢʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʜʦʩʣʝʜʥʠʤ ʩʧʨʦʚʦʹʝˁʝʤ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ. ʇʨʦʛʥʦʟʠʨʘ ʩʝ ʜʘ ʙʠ ʧʦʙʦˀʰʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ, ʫ ʥʘʨʝʜʥʦʤ ʯʝʪʚʦʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ, ʦʤʦʛʫ˂ʠʣʦ ʧʦʚʝ˂ʘˁʘ 

ʧʨʠʭʦʜʘ ʦʜ ʇɼɺ ʟʘ 1,8% ɹɼʇ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʩʘʯʠˁʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ ʚʘʞʝ˂ʝ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʠ 

ʧʨʦʿʝʢʪʦʚʘʥʝ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ (ʥʘʬʪʥʠ ʜʝʨʠʚʘʪʠ, ʜʫʚʘʥʩʢʝ ʧʨʝʨʘʹʝʚʠʥʝ, 

ʘʣʢʦʭʦʣ, ʢʘʬʘ ʠ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ). ʋ ʦʢʚʠʨʫ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʢʦʜ ʜʫʚʘʥʩʢʠʭ 

ʧʨʦʠʟʚʦʜʘ, ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʝ ʧʦʩʪʝʧʝʥʦ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ 

ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ. ʊʦ ʧʦʜʨʘʟʫʤʝʚʘ ʜʦʥʦʰʝˁʝ ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʣʘʥʘ ʧʦʩʪʫʧʥʦʛ ʧʦʚʝ˂ʘʚʘˁʘ 

ʘʢʮʠʟʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ. ʂʦʜ ʮʠʛʘʨʝʪʘ ʦʥʦ ˂ʝ ʙʠʪʠ ʫʩʤʝʨʝʥʦ ʢʨʦʟ ʧʦʩʪʝʧʝʥʦ ʧʦʚʝ˂ʘˁʝ 

ʘʢʮʠʟʘ, ʢʘʢʦ ʙʠ ʩʝ ʫ ʧʨʠʭʚʘʪˀʠʚʦʤ ʚʨʝʤʝʥʩʢʦʤ ʨʦʢʫ ʜʦʩʪʠʛʘʦ ɽʋ ʤʠʥʠʤʫʤ ʦʜ 1,8 ʝʚʨʘ ʧʦ 

ʧʘʢʣʠʮʠ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʜʘ ʦʚʝ ʧʨʦʤʝʥʝ ʙʫʜʫ ʧʘʞˀʠʚʦ ʜʠʟʘʿʥʠʨʘʥʝ, ʢʘʢʦ ʙʠ ʩʝ ʠʟʙʝʛʣʝ 

ʧʨʦʤʝʥʝ ʫ ʩʪʨʫʢʪʫʨʠ ʠ ʦʙʠʤʫ ʧʦʪʨʦʰˁʝ ʢʦʿʝ ʙʠ ʫʛʨʦʟʠʣʝ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʘʣʠ ʠ ʢʘʢʦ ʥʝ 

ʙʠ ʙʠʣʝ ʩʫʧʨʦʪʥʝ ʮʠˀʝʚʠʤʘ ʿʘʚʥʝ ʟʜʨʘʚʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʟʘ 

ʧʦʪʨʝʙʝ ʧʨʦʿʝʢʮʠʿʝ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ, ʫʩʣʝʜ ʦʧʨʝʟʥʦʩʪʠ, ʧʨʝʜʚʠʹʝʥ ʜʘˀʠ ʧʘʜ ʣʝʛʘʣʥʦʛ 

ʪʨʞʠʰʪʘ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʫ ʧʨʦʩʝʢʫ ʦʜ ʦʢʦ 3% ʛʦʜʠʰˁʝ. ʋʢʦʣʠʢʦ ʜʦʹʝ ʜʦ ʥʘʩʪʘʚʢʘ 

ʧʦʙʦˀʰʘˁʘ ʫʩʣʦʚʘ ʥʘ ʪʨʞʠʰʪʫ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʩʤʘˁʝˁʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʧʦʩʪʦʿʠ 

ʦʜʨʝʹʝʥʠ Ăʧʦʟʠʪʠʚʥʠ ʨʠʟʠʢò ʫ ʧʦʛʣʝʜʫ ʥʘʧʣʘʪʝ ʦʚʦʛ ʦʙʣʠʢʘ ʧʨʠʭʦʜʘ.  

ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʩʠʪʫʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʿʝ 

ʟʥʘʪʥʦ ʤʘˁʝ ʚʦʣʘʪʠʣʥʘ. ɹʦˀʘ ʢʦʥʪʨʦʣʘ ʠ ʝʬʝʢʪʠ ʤʘʨʢʠʨʘˁʘ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʠ 

ʧʨʠʙʣʠʞʘʚʘˁʝ ʮʝʥʘ ʜʝʨʠʚʘʪʘ ʮʝʥʘʤʘ ʫ ʨʝʛʠʦʥʫ ʩʫʟʙʠʣʠ ʩʫ ʤʦʛʫ˂ʥʦʩʪ ʠ ʠʩʧʣʘʪʠʚʦʩʪ 

ʥʝʣʝʛʘʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ, ʫʩʣʝʜ ʦʧʨʝʟʥʦʩʪʠ, ʥʠʿʝ ʧʨʝʪʧʦʩʪʘʚˀʝʥ 

ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ, ʤʝʹʫʪʠʤ, ʤʦʞʝ ʩʝ ʦʯʝʢʠʚʘʪʠ ʜʘ ˂ʝ ʨʘʩʪ 

ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʠ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʜʦʧʨʠʥʝʪʠ ʨʘʩʪʫ ʧʦʪʨʦʰˁʝ, ʰʪʦ ʚʝ˂ 

ʧʦʪʚʨʹʫʿʫ ʧʦʜʘʮʠ ʦ ʥʘʧʣʘʪʠ ʘʢʮʠʟʘ ʫ 2016. ʛʦʜʠʥʠ. ʀ ʫ ʦʚʦʤ ʩʣʫʯʘʿʫ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ 

Ăʧʦʟʠʪʠʚʥʠ ʨʠʟʠʢò ʧʦ ʧʠʪʘˁʫ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ ʫʢʦʣʠʢʦ ʩʝ ʥʘʩʪʘʚʠ ʪʨʝʥʜ ʨʘʩʪʘ ʪʨʞʠʰʪʘ 

ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ.  

ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ, ʢʘʬʫ ʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʠ 

ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʩʪʦʿʝ˂ʦʤ ʩʪʨʫʢʪʫʨʦʤ ʧʦʪʨʦʰˁʝ. ʊʨʝʥʫʪʥʠ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩʠ ʘʢʮʠʟʘ ʥʘ 

ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ ʠ ʢʘʬʫ ʫʩʢʣʘʹʝʥʠ ʩʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʠʟʥʦʩʠʤʘ ʩʪʦʧʝ ʠʥʬʣʘʮʠʿʝ ʫ 
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ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʊʦʢʦʤ 2015. ʛʦʜʠʥʝ ʫʚʝʜʝʥʘ ʿʝ ad valorem ʘʢʮʠʟʘ ʦʜ 7,5% ʥʘ 

ʚʨʝʜʥʦʩʥʦ ʠʟʨʘʞʝʥʫ ʧʦʪʨʦʰˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ɿʘ ʧʝʨʠʦʜ 2017ï2019. ʛʦʜʠʥʝ ʧʨʠʭʦʜ 

ʦʜ ʦʚʝ ʘʢʮʠʟʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʧʣʘʥʠʨʘʥ ʿʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 15 ʤʣʨʜ ʜʠʥʘʨʘ ʫʟʠʤʘʿʫ˂ʠ ʫ 

ʦʙʟʠʨ ʪʨʝʥʫʪʥʫ ʛʦʜʠʰˁʫ ʧʦʪʨʦʰˁʫ ʠ ʚʘʞʝ˂ʝ ʮʝʥʝ.  

ɻʣʘʚʥʝ ʜʝʪʝʨʤʠʥʘʥʪʝ ʟʘ ʧʨʦʿʝʢʮʠʿʫ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ ʩʫ ʢʨʝʪʘˁʝ ʫʚʦʟʘ ʠ ʜʝʚʠʟʥʦʛ 

ʢʫʨʩʘ. ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ ʫ 2016. ʛʦʜʠʥʠ ʯʠʥʝ 0,9% ɹɼʇ ʠ ʤʦʞʝ ʩʝ ʦʯʝʢʠʚʘʪʠ ʜʘ ʩʝ ʫ 

ʙʫʜʫ˂ʥʦʩʪʠ ʟʘʜʨʞʝ ʥʘ ʦʚʦʤ ʥʠʚʦʫ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʦʯʝʢʠʚʘʥʦ ʢʨʝʪʘˁʝ ʧʦʪʨʦʰˁʝ, 

ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʢʘʦ ʠ ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʮʘʨʠʥʩʢʠʭ ʪʘʨʠʬʘ ʫʩʣʝʜ ʧʨʠʤʝʥʝ 

ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʧʦʩʪʝʧʝʥʦ ʥʦʤʠʥʘʣʥʦ ʧʦʚʝ˂ʘˁʝ 

ʦʚʠʭ ʧʨʠʭʦʜʘ, ʜʦʢ ʩʝ ʥʝ ʧʨʝʜʚʠʹʘ ʧʨʦʤʝʥʘ ʫʯʝʰ˂ʘ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ ʫ ɹɼʇ ʫ 

ʧʨʝʜʩʪʦʿʝ˂ʝʤ ʧʝʨʠʦʜʫ. 

ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʧʦʨʝʩʢʠ ʦʙʣʠʢ ʤʝʹʫ ʦʩʪʘʣʠʤ ʧʦʨʝʩʢʠʤ ʧʨʠʭʦʜʠʤʘ ʯʠʥʠ ʧʦʨʝʟ ʥʘ 

ʠʤʦʚʠʥʫ, ʯʠʿʝ ʫʯʝʰ˂ʝ ʠʟʥʦʩʠ 70% ʫ ʦʚʦʿ ʛʨʫʧʠ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʆʚʠ ʧʨʠʭʦʜʠ, ʢʦʿʝ ʯʠʥʝ 

ʠ ʧʦʨʝʟʠ ʥʘ ʫʧʦʪʨʝʙʫ, ʜʨʞʘˁʝ ʠ ʥʦʰʝˁʝ ʜʦʙʘʨʘ, ʜʨʫʛʠ ʦʙʣʠʮʠ ʧʦʨʝʟʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ 

ʠʪʜ. ʧʨʦʿʝʢʪʦʚʘʥʠ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ʢʨʝʪʘˁʝʤ ʠʥʬʣʘʮʠʿʝ, ʙʫʜʫ˂ʠ ʜʘ ʿʝ ʠʥʬʣʘʪʦʨʥʘ 

ʢʦʤʧʦʥʝʥʪʘ ʫʛʨʘʹʝʥʘ ʫ ʟʥʘʯʘʿʘʥ ʜʝʦ ʦʚʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ. ʅʠʚʦ ʦʚʠʭ ʧʨʠʭʦʜʘ ʿʝ 

ʨʝʣʘʪʠʚʥʦ ʩʪʘʙʠʣʘʥ ʠ ʨʝʘʢʮʠʿʝ ʥʘ ʧʘʜ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʥʠʩʫ ʫ ʚʝ˂ʦʿ ʤʝʨʠ ʠʟʨʘʞʝʥʝ. 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʫʯʝʰ˂ʝ ʦʩʪʘʣʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʩʝ ʩʪʘʙʠʣʠʟʫʿʝ.  

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʚʨʣʦ ʭʝʪʝʨʦʛʝʥʘ ʢʘʪʝʛʦʨʠʿʘ ʩʘ ʨʘʟʣʠʯʠʪʠʤ ʢʨʝʪʘˁʠʤʘ ʧʦ 

ʧʦʿʝʜʠʥʠʤ ʦʙʣʠʮʠʤʘ. ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʤʘˁʫʿʫ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʪʦʢʦʤ ʩʨʝʜˁʦʨʦʯʥʦʛ 

ʧʝʨʠʦʜʘ, ʥʘʢʦʥ ʩʢʦʢʘ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ. ʆʚʘʿ ʩʢʦʢ ʿʝ ʨʝʟʫʣʪʘʪ ʫʧʣʘʪʝ ʩʨʝʜʩʪʘʚʘ ʧʦ 

ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ (ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ), ʚʝ˂ʠʭ 

ʧʨʠʭʦʜʘ ʦʜ ʜʠʚʠʜʝʥʜʠ ʠ ʜʦʙʠʪʠ ʦʜ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʝ ʥʘʢʥʘʜʝ ʟʘ ʦʙʘʚʝʟʥʝ 

ʨʝʟʝʨʚʝ ʥʘʬʪʝ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ɹɼʇ, ʩʘ 5,6% ɹɼʇ 

ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʫ 2016. ʛʦʜʠʥʠ ʥʘ 4,4% ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʠʟʥʦʩʠʪʠ ʫ 2019. ʛʦʜʠʥʠ. 

ʈʘʟʣʦʟʠ ʟʘ ʧʘʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʫʯʝʰ˂ʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʫ ʠʩʢˀʫʯʝˁʝ ʠʟ ʙʘʟʥʝ 2016. 

ʛʦʜʠʥʝ ʩʚʠʭ ʦʥʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʥʝ ʩʤʘʪʨʘʿʫ ʩʪʨʫʢʪʫʨʥʠʤ ʪʿ. ʪʨʘʿʥʠʤ, ʰʪʦ ʩʝ ʥʘʿʚʠʰʝ 

ʦʜʥʦʩʠ ʥʘ ʚʘʥʨʝʜʥʝ ʢʘʪʝʛʦʨʠʿʝ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʇʦʿʝʜʠʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 

ʠʥʜʝʢʩʠʨʘʿʫ ʩʝ ʩʘ ʦʩʪʚʘʨʝʥʦʤ ʠʥʬʣʘʮʠʿʦʤ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ, ʦʩʪʘʣʠ ʧʨʘʪʝ ʧʨʦʤʝʥʫ ʫ 

ʚʨʝʜʥʦʩʪʠ ʦʩʥʦʚʝ ʥʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʠ ʫʩʣʝʜ ʪʦʛʘ ʩʝ ʢʦʨʠʛʫʿʫ ʧʨʦʿʝʢʪʦʚʘʥʦʤ 

ʠʥʬʣʘʮʠʿʦʤ, ʜʦʢ ʜʝʦ ʯʠʥʝ ʿʝʜʥʦʢʨʘʪʥʝ ʫʧʣʘʪʝ ʫ ʙʫ˅ʝʪ (ʚʘʥʨʝʜʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ). 

ʈʝʜʦʚʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʨʘʟʣʠʯʠʪʝ ʪʘʢʩʝ, ʥʘʢʥʘʜʝ, ʢʘʟʥʝ, ʧʨʠʭʦʜʝ ʦʨʛʘʥʘ ʠ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʩʚʝ ʦʩʪʘʣʝ ʧʨʠʭʦʜʝ ʢʦʿʠ ʩʝ ʦʩʪʚʘʨʫʿʫ ʫʩʪʘˀʝʥʦʤ ʜʠʥʘʤʠʢʦʤ ʪʦʢʦʤ ʛʦʜʠʥʝ, 

ʫ ʧʨʠʙʣʠʞʥʦ ʩʣʠʯʥʠʤ ʠʟʥʦʩʠʤʘ ʥʘ ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ ʫʟ ʦʜʨʝʹʝʥʝ ʩʝʟʦʥʩʢʝ ʚʘʨʠʿʘʮʠʿʝ. 

ɺʘʥʨʝʜʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʫʛʣʘʚʥʦʤ ʿʝʜʥʦʢʨʘʪʥʠ, ʫ ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʥʝʠʟʚʝʩʥʠ, ʢʘʢʦ 

ʧʦ ʧʠʪʘˁʫ ʠʟʥʦʩʘ, ʪʘʢʦ ʠ ʧʦ ʧʠʪʘˁʫ ʪʨʝʥʫʪʢʘ ʫʧʣʘʪʝ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʦʚʠʭ ʧʨʠʭʦʜʘ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʘʛʝʥʮʠʿʘ, ʜʠʚʠʜʝʥʜʝ ʙʫ˅ʝʪʘ, ʧʨʠʭʦʜʠ ʧʦ 

ʦʩʥʦʚʫ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʝʤʠʩʠʦʥʝ ʧʨʝʤʠʿʝ, ʠʪʜ.  

ʇʨʦʮʝʩʦʤ ʧʨʠʙʣʠʞʘʚʘˁʘ ʜʨʞʘʚʝ ʯʣʘʥʩʪʚʫ ʫ ɽʋ ʧʦʚʝ˂ʘʚʘʿʫ ʩʝ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ 

ʬʦʥʜʦʚʘ ʢʦʿʘ ʤʦʛʫ ʜʘ ʩʝ ʢʦʨʠʩʪʝ, ʪʘʢʦ ʜʘ ʦʚʘ ʩʨʝʜʩʪʚʘ ʯʠʥʝ ʧʨʝʦʚʣʘʹʫʿʫ˂ʠ ʜʝʦ ʧʨʠʭʦʜʘ ʦʜ 

ʜʦʥʘʮʠʿʘ. ʋ ʧʨʦʿʝʢʪʦʚʘʥʝ ʠʟʥʦʩʝ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʫʢˀʫʯʝʥʘ ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʫ 

ʩʝʢʪʦʨʩʢʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ɽʋ. 

ʈʝʩʪʨʠʢʪʠʚʥʘ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʫ ʢʦʤʙʠʥʘʮʠʿʠ ʩʘ ʜʦʙʨʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ 

ʧʝʨʬʦʨʤʘʥʩʘʤʘ ʜʦʚʝʣʘ ʿʝ ʜʦ ʩʪʚʘʨʘˁʘ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2017. ʜʦ 2019. 

ʛʦʜʠʥʝ ʢʦʿʠ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʤʦʞʝ ʠʩʢʦʨʠʩʪʠʪʠ ʟʘ ʥʦʚʝ ʧʦʣʠʪʠʢʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. 

ɻʣʘʚʥʠ ʝʣʝʤʝʥʪ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʙʠʣʘ ʿʝ ʢʦʨʝʢʮʠʿʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ. ʅʘʿʚʝ˂ʠ ʜʝʦ 
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ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʦʜʥʦʩʠʦ ʩʝ ʥʘ ʨʘʩʭʦʜʝ ʟʘ ʟʘʧʦʩʣʝʥʝ ʠ ʧʝʥʟʠʿʝ ʩ ʦʙʟʠʨʦʤ ʜʘ ʦʚʝ ʜʚʝ ʩʪʘʚʢʝ 

ʯʠʥʝ ʚʠʰʝ ʦʜ 50% ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʛʣʝʜʘʿʫ ʩʝ ʠ ʫ 

ʩʤʘˁʝˁʫ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʩ ʦʙʟʠʨʦʤ ʥʘ ʤʘˁʝ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ. ʆʩʠʤ ʪʦʛʘ, 

ʩʤʘˁʝˁʫ ʨʘʩʭʦʜʘ ʜʦʧʨʠʥʝ˂ʝ ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ ʥʝʝʬʠʢʘʩʥʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ. 

ʉʚʘʢʘʢʦ ʙʠ ʙʠʣʦ ʟʥʘʯʘʿʥʦ ʜʘ ʩʝ ʿʝʜʘʥ ʜʝʦ ʨʘʩʧʦʣʦʞʠʚʠʭ ʩʨʝʜʩʪʘʚʘ ʠʩʢʦʨʠʩʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʢʘʦ ʙʠʪʥʝ ʢʦʤʧʦʥʝʥʪʝ ʨʘʟʚʦʿʘ ʧʨʠʚʨʝʜʝ. 

ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʫ ʧʨʦʪʝʢʣʝ ʜʚʝ ʛʦʜʠʥʝ ʠ ʠʟʛʣʝʜʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʟʚʦˀʘʚʘʿʫ 

ʧʨʦʤʝʥʫ ʩʪʨʫʢʪʫʨʝ ʨʘʩʭʦʜʘ ʫ ʢʦʨʠʩʪ ʨʘʟʚʦʿʥʝ ʢʦʤʧʦʥʝʥʪʝ ʙʫ˅ʝʪʘ, ʧʨʝ ʩʚʝʛʘ ʧʦʚʝ˂ʘˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ. ʉʪʨʫʢʪʫʨʘ ʨʘʩʭʦʜʘ ʿʝ ʪʨʝʥʫʪʥʦ ʥʝʧʦʚʦˀʥʘ ʩ ʦʙʟʠʨʦʤ ʜʘ ʟʥʘʯʘʿʘʥ ʜʝʦ 

ʯʠʥʝ ʦʙʘʚʝʟʝ ʧʨʦʠʩʪʝʢʣʝ ʠʟ ʥʝʝʬʠʢʘʩʥʦʛ ʧʦʩʣʦʚʘˁʘ ʩʝʛʤʝʥʘʪʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʰʪʦ ʩʫ 

ʩʫʙʚʝʥʮʠʿʝ ʠ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʟʘʪʠʤ ʚʠʩʦʢʝ ʢʘʤʘʪʝ, ʘ ʥʝʜʦʚʦˀʥʘ ʿʝ 

ʨʝʘʣʠʟʘʮʠʿʘ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʉʦʮʠʿʘʣʥʘ ʢʦʤʧʦʥʝʥʪʘ ʙʫ˅ʝʪʘ ʩʝ ʤʦʞʝ ʧʦʙʦˀʰʘʪʠ 

ʙʦˀʠʤ ʪʘʨʛʝʪʠʨʘˁʝʤ ʧʨʦʛʨʘʤʘ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʠ ʚʝ˂ʠʤ ʠʟʜʚʘʿʘˁʝʤ ʟʘ ʬʫʥʢʮʠʿʝ 

ʟʜʨʘʚʩʪʚʘ ʠ ʧʨʦʩʚʝʪʝ. ɼʦ 2019. ʛʦʜʠʥʝ ʧʣʘʪʝ ʠ ʧʝʥʟʠʿʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʫ ʩʤʠʩʣʫ 

ʫʯʝʰ˂ʘ ʫ ɹɼʇ ʰʪʦ ˂ʝ ʙʠʪʠ ʿʦʰ ʿʝʜʘʥ ʦʜ ʬʘʢʪʦʨʘ ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʨʘʚʝʜʥʠʿʫ 

ʧʨʝʨʘʩʧʦʜʝʣʫ ʜʦʭʦʪʢʘ ʫʟ ʩʤʘˁʝˁʝ ʧʨʠʪʠʩʢʘ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ.  

 

ʊʘʙʝʣʘ 7. ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʫ ʧʝʨʠʦʜʫ 2015ï2019. ʛʦʜʠʥʝ, % ɹɼʇ 

ʀʟʚʦʨ: ʄʌʀʅ 

ʉʤʘˁʝˁʝ ʟʘʨʘʜʘ, ʟʘʙʨʘʥʘ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʫ ʤʝʨʝ ʢʦʿʝ ʩʫ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʣʝ ʩʤʘˁʝˁʫ ʨʘʩʭʦʜʘ ʠ ʫʩʧʝʭʫ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʇʨʠʤʝʥʘ ʦʚʠʭ ʤʝʨʘ ʜʝʣʦʚʘʣʘ ʿʝ ʥʘ ʩʥʠʞʘʚʘˁʘ ʫʯʝʰ˂ʘ ʟʘʨʘʜʘ ʫ ɹɼʇ ʩʘ ʦʢʦ 

12% ʫ 2014. ʛʦʜʠʥʠ ʥʘ 10% ʫ 2016. ʛʦʜʠʥʠ, ʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʥʘ ʩʢʦʨʦ 9% ɹɼʇ. 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʥʠʞʘʚʘˁʝ ʥʠʚʦʘ ʟʘʨʘʜʘ ʜʦ 7% ɹɼʇ, ʤʝʹʫʪʠʤ 

ʯʠʥʠ ʩʝ ʜʘ ʿʝ ʪʘʢʦ ʪʘʨʛʝʪʠʨʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʧʦʩʪʘʚˀʝʥ ʜʦʩʪʘ ʥʠʩʢʦ. ʇʨʦʩʝʯʘʥ ʥʠʚʦ ʟʘʨʘʜʘ 

ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ɽʋ ʿʝ ʦʢʦ 10% ɹɼʇ, ʘ ʥʘʿʥʠʞʠ 8%, ʪʝ ʿʝ ʟʘ ʉʨʙʠʿʫ ʘʜʝʢʚʘʪʥʦ ʫʯʝʰ˂ʝ 

ʟʘʨʘʜʘ ʦʜ 9ï9,5% ɹɼʇ, ʰʪʦ ʙʠ ʙʠʣʦ ʜʦʩʪʠʛʥʫʪʦ ʚʝ˂ 2018. ʛʦʜʠʥʝ. 

ʦʧʠʩ ʠʟʚʨʰʝˁʝ ʧʨʦʮʝʥʘ ʧʨʦʿʝʢʮʠʿʘ 

  2015 2016 2017 2018 2019 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 45,6 45,4 44,1 42,9 42,1 

 ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 41,9 41,3 40,0 38,5 37,4 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 10,4 10,1 9,9 9,3 9,2 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 6,4 6,8 6,8 6,8 6,8 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 3,2 3,3 3,1 3,0 2,7 

ʉʫʙʚʝʥʮʠʿʝ 3,3 2,9 2,4 2,3 2,2 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ 

ʪʨʘʥʩʬʝʨʠ 

17,6 17,0 16,5 15,8 15,4 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 12,2 11,8 11,6 11,1 10,8 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1,1 1,2 1,2 1,2  1,2 

 ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 2,8 3,1 3,3 3,5 3,6 

 ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 0,1 0,1 0,1 0,1 0,1 

 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ 0,7 0,9 0,8 0,5 0,3 

 ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ 0,0 0,0 0,0 0,3 0,8 
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ɺʠʰʘʢ ʠ ʥʝʧʦʚʦˀʥʘ ʩʪʨʫʢʪʫʨʘ ʟʘʧʦʩʣʝʥʠʭ ʧʨʦʙʣʝʤʠ ʩʫ ʢʦʿʠ ʩʫ ʜʫʛʦ ʫʟʨʦʢʦʚʘʣʠ 

ʥʝʝʬʠʢʘʩʥʦʩʪ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʠ ʧʨʝʜʩʪʘʚˀʘʣʠ ʪʝʨʝʪ ʟʘ ʯʠʪʘʚʫ ʧʨʠʚʨʝʜʫ. ʇʦʯʝʪʥʠ ʧʣʘʥ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʧʨʝʜʚʠʹʘʦ ʿʝ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ 

75.000 ʟʘʢˀʫʯʥʦ ʩʘ 2017. ʛʦʜʠʥʦʤ. ʅʘʢʦʥ ʦʧʩʝʞʥʠʭ ʘʥʘʣʠʟʘ ʙʨʦʿʘ ʠ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ 

ʫ ʩʚʘʢʦʿ ʦʜ ʦʙʣʘʩʪʠ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʧʣʘʥ ʿʝ ʨʝʚʠʜʠʨʘʥ ʥʘ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ 

25.000ï30.000. ʇʦʩʣʝʜˁʠ ʧʦʜʘʪʘʢ ʿʝ ʜʘ ʿʝ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʩʤʘˁʝʥ ʟʘ ʦʢʦ 22.000 ʫ ʦʜʥʦʩʫ 

ʥʘ ʢʨʘʿ 2014. ʛʦʜʠʥʝ, ʘ ʟʘ 2017. ʛʦʜʠʥʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʿʦʰ ʦʢʦ 

5.000. ʋ 2018. ʛʦʜʠʥʠ ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʦʜʘʪʥʦ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʘʣʠ ˂ʝ 

ʧʦʩʪʦʿʘʪʠ ʧʨʝʥʝʪʠ ʝʬʝʢʪʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʠʟ 2017. ʛʦʜʠʥʝ. ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʟʘʧʦʯʝʪʘ 

ʿʝ ʩʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʩʠʩʪʝʤʘ ʟʘʨʘʜʘ ʢʦʿʘ ʟʘ ʮʠˀ ʠʤʘ ʦʙʝʟʙʝʹʝˁʝ ʧʨʘʚʠʯʥʦʩʪʠ ʠ 

ʩʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʘʣʠ ʥʝ ʙʠ ʟʥʘʯʘʿʥʦ ʪʨʝʙʘʣʦ ʜʘ ʫʪʠʯʝ 

ʥʘ ʫʢʫʧʥʫ ʤʘʩʫ ʟʘʨʘʜʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʩʝ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ʫʩʚʦʿʝ ʧʨʘʪʝ˂ʠ ʧʨʦʧʠʩʠ ʢʦʿʠ 

ʫʨʝʹʫʿʫ ʦʚʫ ʦʙʣʘʩʪ. ʇʣʘʪʝ ʜʝʣʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʙʠ˂ʝ ʧʦʚʝ˂ʘʥʝ ʟʘ 3ï6% ʫ 

2017. ʛʦʜʠʥʠ. ʈʘʜʠ ʩʝ ʦ ʟʘʧʦʩʣʝʥʠʤʘ ʫ ʟʜʨʘʚʩʪʚʫ, ʧʨʦʩʚʝʪʠ, ʚʦʿʩʮʠ, ʧʦʣʠʮʠʿʠ, ʢʫʣʪʫʨʠ ʠ 

ʜʝʣʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʨʘʚʦʩʫʹʫ. ɽʬʝʢʘʪ ʦʚʝ ʤʝʨʝ ʿʝ ʦʢʦ 0,2% ɹɼʇ ʥʘ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ. 

ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʝ ʚʝ˂ ʛʦʜʠʥʘʤʘ ʩʝ ʢʨʝ˂ʝ ʫ ʨʘʩʧʦʥʫ ʠʟʤʝʹʫ 6,3% ʠ 

6,8% ɹɼʇ. ʋ 2016. ʛʦʜʠʥʠ ʿʝ ʚʠʩʦʢ ʥʠʚʦ ʦʚʠʭ ʠʟʜʘʪʘʢʘ ʨʝʟʫʣʪʘʪ ʤʝʪʦʜʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ ʥʘ 

ʥʠʚʦʫ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʢʦʿʠʤʘ ʿʝ ʧʨʦʰʠʨʝʥ ʦʙʫʭʚʘʪ ʟʘ ʜʝʦ ʧʨʠʭʦʜʘ ʠ ʧʨʠʧʘʜʘʿʫ˂ʠʭ 

ʨʘʩʭʦʜʘ. ɿʘ ʦʚʫ ʢʘʪʝʛʦʨʠʿʫ ʨʘʩʭʦʜʘ ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʫʯʝʰ˂ʘ ʥʘ 6,8% ɹɼʇ ʜʦ 

2019. ʛʦʜʠʥʝ. ɼʦʩʪʠʟʘˁʝ ʦʚʦʛ ʮʠˀʘ ʦʣʘʢʰʘ˂ʝ ʠ ʥʦʚʠ ɿʘʢʦʥ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ ʢʦʿʠʤ ʙʠ ʩʝ ʥʘʿʚʠʰʝ ʦʙʝʟʙʝʜʠʣʝ ʫʰʪʝʜʝ ʫʧʨʘʚʦ ʥʘ ʦʚʦʿ ʨʘʩʭʦʜʥʦʿ ʩʪʘʚʮʠ, 

ʧʦʯʝʚʰʠ ʦʜ 2017. ʛʦʜʠʥʝ. 

ʉʤʘˁʝˁʝ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʿʝʜʘʥ ʿʝ ʦʜ ʥʘʿʙʦˀʠʭ ʧʦʢʘʟʘʪʝˀʘ ʫʩʧʝʭʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʀʟʫʟʝʪʥʦ ʚʠʩʦʢ ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʚʠʩʦʢʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪʠ ʜʦʚʝʣʠ ʩʫ 

ʜʦ ʪʦʛʘ ʜʘ ʢʘʤʘʪʝ ʧʦʩʪʘʥʫ ʿʝʜʥʘ ʦʜ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ ʨʘʩʭʦʜʥʠʭ ʩʪʘʚʢʠ, ʘ ʩʚʘʢʘʢʦ ʩʪʘʚʢʘ ʩʘ 

ʥʘʿʙʨʞʠʤ ʨʘʩʪʦʤ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʥʠʚʦ ʢʘʤʘʪʘ ʜʦʩʪʠ˂ʠ ʚʨʭʫʥʘʮ ʦʚʝ ʛʦʜʠʥʝ ʠ ʥʘʢʦʥ ʪʦʛʘ 

˂ʝ ʧʦʯʝʪʠ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʠʚʘˁʝ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʝ ʫ ɹɼʇ. ʋ 2019. ʛʦʜʠʥʠ ʥʠʚʦ ʨʘʩʭʦʜʘ ʟʘ 

ʢʘʤʘʪʝ ˂ʝ ʧʘʩʪʠ ʠʩʧʦʜ 3% ɹɼʇ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ, ʫ ʩʤʠʩʣʫ ʥʠʞʠʭ 

ʜʝʬʠʮʠʪʘ, ʦʤʦʛʫ˂ʠʣʠ ʩʫ ʤʘˁʝ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ. ɼʦʰʣʦ ʿʝ ʜʦ ʧʨʝʦʢʨʝʪʘˁʘ ʪʨʝʥʜʘ 

ʢʨʝʪʘˁʘ ʢʘʤʘʪʘ ʪʘʢʦ ʜʘ ʩʝ ʚʝ˂ ʫ 2017. ʛʦʜʠʥʠ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ ʠ ʥʦʤʠʥʘʣʥʦ ʩʥʠʞʝˁʝ 

ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ. ʇʦʙʦˀʰʘˁʝ ʧʦʟʠʮʠʿʝ ʉʨʙʠʿʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ 

ʜʦʚʝʰ˂ʝ ʜʦ ʜʘˀʝʛ ʩʤʘˁʠʚʘˁʘ ʠʟʥʦʩʘ ʢʘʤʘʪʘ. 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʚʝ˂ʫ ʨʘʩʭʦʜʥʫ 

ʢʘʪʝʛʦʨʠʿʫ ʙʫ˅ʝʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʉʤʘˁʝˁʝ ʠʟʥʦʩʘ ʧʝʥʟʠʿʘ ʠ ʨʝʬʦʨʤʘ ʧʝʥʟʠʦʥʦʛ ʩʠʩʪʝʤʘ 

ʜʘʣʠ ʩʫ ʟʥʘʯʘʿʘʥ ʜʦʧʨʠʥʦʩ ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʫ ɹɼʇ. ɳʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ 

ɹɼʇ ʧʘʰ˂ʝ ʩʘ 13% ʫ 2014. ʛʦʜʠʥʠ ʥʘ 10,8% ʫ 2019. ʛʦʜʠʥʠ. ʆʩʠʤ ʥʦʤʠʥʘʣʥʦʛ ʩʤʘˁʝˁʘ 

ʧʝʥʟʠʿʘ ʦʚʘʢʚʦʿ ʧʫʪʘˁʠ ʜʦʧʨʠʥʝʦ ʿʝ ʠ ʠʟʦʩʪʘʥʘʢ ʠʥʜʝʢʩʘʮʠʿʝ, ʢʘʦ ʠ ʠʟʤʝʥʝ ʧʝʥʟʠʦʥʦʛ 

ʩʠʩʪʝʤʘ ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʪʦʢʦʤ 2014. ʛʦʜʠʥʝ. ʋ 2016. ʛʦʜʠʥʠ ʧʝʥʟʠʿʝ ʩʫ ʧʦʚʝ˂ʘʥʝ ʟʘ 1,25%, 

ʘ ʫ 2017. ʛʦʜʠʥʠ ʙʠ˂ʝ ʚʝ˂ʝ ʟʘ 1,5%. ɽʬʝʢʘʪ ʧʦʚʝ˂ʘˁʘ ʧʝʥʟʠʿʘ ʫ 2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠ ʦʢʦ 

0,2% ɹɼʇ. ʆʜ 2018. ʛʦʜʠʥʝ ʧʝʥʟʠʿʝ ˂ʝ ʙʠʪʠ ʠʥʜʝʢʩʠʨʘʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ 

ʩʠʩʪʝʤʫ. ʇʨʝʤʘ ʦʚʦʤ ʟʘʢʦʥʫ ʧʝʥʟʠʿʝ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʫ ʥʘ ʥʠʚʦʫ ʦʜ 11% ɹɼʇ ʰʪʦ 

ʧʦʪʚʨʹʫʿʝ ʠ ʦʚʘʿ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ. ʆʩʪʘʣʠ ʦʙʣʠʮʠ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʠ ʪʨʘʥʩʬʝʨʘ 

ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫʩʢʣʘʹʠʚʘ˂ʝ ʩʝ ʧʨʠʤʝʥʦʤ ʧʨʦʧʠʩʘʥʝ ʠʥʜʝʢʩʘʮʠʿʝ, 

ʪʝʢʫ˂ʠʭ ʠ ʧʣʘʥʠʨʘʥʠʭ ʠʟʤʝʥʘ ʧʦʣʠʪʠʢʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʠ ʩʘ ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʙʨʦʿʝʤ 

ʢʦʨʠʩʥʠʢʘ. ʊʦʢʦʤ 2015. ʠ 2016. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʦ ʿʝ ʪʨʦʰʝˁʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʜʨʝʹʝʥʝ ʚʠʜʦʚʝ 

ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʩ ʦʙʟʠʨʦʤ ʥʘ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʆʚʦ 
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ʧʦʜʨʘʟʫʤʝʚʘ ʩʨʝʜʩʪʚʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ, ʚʝ˂ʝ ʥʘʢʥʘʜʝ ʟʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʠ ʤʦʛʫ˂ʝ ʚʝ˂ʝ 

ʠʟʜʚʘʿʘˁʝ ʟʘ ʧʝʥʟʠʿʝ. ʀ ʫ 2017. ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥ ʿʝ ʜʝʦ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʚʝ ʥʘʤʝʥʝ. ʋʯʝʰ˂ʝ 

ʨʘʩʭʦʜʘ ʟʘ ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʦʧʘʜʘ ʩʘ 17,6% ɹɼʇ, ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ ʫ 2015. ʛʦʜʠʥʠ ʥʘ 

15,4% ʫ 2019. ʛʦʜʠʥʠ.  

ʌʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʜʦʙʨʠʤ ʜʝʣʦʤ ˂ʝ ʩʝ ʩʧʨʦʚʝʩʪʠ 

ʩʤʘˁʝˁʝʤ ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʫʙʚʝʥʮʠʿʝ. ʋ 2016. ʛʦʜʠʥʠ ʫʢʠʥʫʪʦ ʿʝ ʩʫʙʚʝʥʮʠʦʥʠʩʘˁʝ 

ʟʝʤˀʠʰʪʘ ʧʦʚʨʰʠʥʝ ʚʝ˂ʝ ʦʜ 20 ʭʝʢʪʘʨʘ, ʢʘʦ ʠ ʜʨʞʘʚʥʦʛ ʟʝʤˀʠʰʪʘ ʢʦʿʝ ʿʝ ʠʟʜʘʪʦ ʫ ʟʘʢʫʧ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʠ ʩʤʘˁʝˁʝ ʩʫʙʚʝʥʮʠʿʘ ʟʘ ,,ɾʝʣʝʟʥʠʮʝ 

ʉʨʙʠʿʝò ʘ.ʜ, ʦʜʥʦʩʥʦ Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ. ʠ Ăʉʨʙʠʿʘ ɺʦʟò ʘ.ʜ. ʧʦ 

ʦʩʥʦʚʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ. ʋ 2017. 

ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ʟʘʪʚʘʨʘˁʝ ʿʝʜʥʦʛ ʙʨʦʿʘ ʨʫʜʥʠʢʘ ʢʦʿʠ ʧʦʩʣʫʿʫ ʫ ʩʘʩʪʘʚʫ ɱʇ 

ʇɽʋ ,,ʈʝʩʘʚʠʮʘò, ʪʝ ʧʦʩʣʝʜʠʯʥʦ ʠ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʚʦʤ ʧʨʝʜʫʟʝ˂ʫ. ʆʚʦ 

ʧʨʝʜʫʟʝ˂ʝ ˂ʝ 2017. ʛʦʜʠʥʝ ʜʦʙʠʪʠ ʩʫʙʚʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 5,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ 0,6 

ʤʣʨʜ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʪʨʦʰʢʦʚʝ ʟʘʪʚʘʨʘˁʘ ʨʫʜʥʠʢʘ. ʅʘʢʦʥ ʪʦʛʘ ˂ʝ ʜʦ˂ʠ ʜʦ ʩʤʘˁʝˁʘ 

ʠʟʥʦʩʘ ʩʫʙʚʝʥʮʠʿʘ, ʘ ʫ ʩʣʫʯʘʿʫ ʧʨʦʥʘʣʘʩʢʘ ʘʜʝʢʚʘʪʥʦʛ ʨʝʰʝˁʘ ʟʘ ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ, ʠ ʜʦ 

ʧʦʪʧʫʥʦʛ ʫʢʠʜʘˁʘ ˁʝʛʦʚʦʛ ʩʫʙʚʝʥʮʠʦʥʠʩʘˁʘ. ʉ ʦʙʟʠʨʦʤ ʥʘ ʧʨʦʮʝʩ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʤʘˁʝˁʘ ʩʫʙʚʝʥʮʠʿʘ ˂ʝ ʙʠʪʠ ʠ ʧʦ 

ʦʚʦʤ ʦʩʥʦʚʫ. ʉʤʘˁʝˁʝ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʩʣʫʞʝ ʢʘʦ ʧʦʤʦ˂ ʥʝʝʬʠʢʘʩʥʠʤ ʩʝʛʤʝʥʪʠʤʘ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ ʦʤʦʛʫ˂ʠʣʦ ʙʠ ʧʦʚʝ˂ʘˁʝ ʦʥʦʛ ʜʝʣʘ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʘʚʝ ʧʦʜʩʪʠʮʘʿʝ 

ʧʨʠʚʨʝʜʠ ʠ ʢʦʿʝ ʙʠ ʜʦʚʝʣʝ ʜʦ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. 

ʂʘʪʝʛʦʨʠʿʝ ʦʩʪʘʣʠʭ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ ʯʠʥʝ ʨʘʟʣʠʯʠʪʠ ʠʟʜʘʮʠ, ʢʘʦ ʰʪʦ ʩʫ ʜʦʪʘʮʠʿʝ 

ʥʝʚʣʘʜʠʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʧʦʣʠʪʠʯʢʠʤ ʧʘʨʪʠʿʘʤʘ, ʚʝʨʩʢʠʤ ʠ ʩʧʦʨʪʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, 

ʢʘʟʥʝ, ʥʘʢʥʘʜʘ ʰʪʝʪʝ ʠʪʜ. ʋ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʥʠʚʦ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʿʝ ʙʠʦ ʦʢʦ 1% ɹɼʇ, 

ʿʝʜʠʥʦ ʿʝ ʫ 2014. ʛʦʜʠʥʠ ʫʯʝʰ˂ʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫ ɹɼʇ ʧʦʚʝ˂ʘʥʦ ʥʘ 1,4% ʟʙʦʛ ʥʘʢʥʘʜʝ ʰʪʝʪʝ 

ʫʟʨʦʢʦʚʘʥʝ ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʧʣʘʚʘʤʘ. ɽʬʝʢʪʠ ɿʘʢʦʥʘ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʩʝ ʦʜʨʘʟʝ ʫ ʚʝ˂ʦʿ ʤʝʨʠ ʠ ʥʘ ʦʚʫ ʨʘʩʭʦʜʥʫ ʢʘʪʝʛʦʨʠʿʫ. ɼʦ 2019. 

ʛʦʜʠʥʝ ʦʚʠ ʨʘʩʭʦʜʠ ˂ʝ ʙʠʪʠ ʥʘ ʥʠʚʦʫ ʦʜ 1,2% ɹɼʇ. 

ʂʘʧʠʪʘʣʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʩʫ ʨʘʩʭʦʜʥʘ ʢʘʪʝʛʦʨʠʿʘ ʢʦʿʘ ʠʤʘ ʥʘʿʚʝ˂ʠ ʫʪʠʮʘʿ ʥʘ 

ʧʨʠʚʨʝʜʥʫ ʘʢʪʠʚʥʦʩʪ ʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʠʦʨʠʪʝʪʥʫ ʦʙʣʘʩʪ. ʅʠʚʦ ʫʯʝʰ˂ʘ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʫ ɹɼʇ ʢʦʿʠ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠʦ ʦʢʦ 3% ʩʝ ʩʤʘʪʨʘ ʥʝʜʦʚʦˀʥʠʤ ʠ 

ʧʦʞʝˀʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʥʘ ʙʘʨ 4%. ʉʤʘˁʝˁʝʤ ʪʝʢʫ˂ʝ ʧʦʪʨʦʰˁʝ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʩʪʚʦʨʠʦ ʩʝ 

ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʢʦʿʠ ʙʠ ʩʝ ʤʦʨʘʦ ʜʝʣʦʤ ʠʩʢʦʨʠʩʪʠʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ. ʂʦʜ 

ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ ʧʨʠʩʫʪʥʦ ʿʝ ʥʝʝʬʠʢʘʩʥʦ ʠ ʥʝʜʦʚʦˀʥʦ ʢʦʨʠʰ˂ʝˁʝ ʩʨʝʜʩʪʘʚʘ ʠʟ 

ʧʦʪʧʠʩʘʥʠʭ ʤʝʹʫʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʠ ʩʝ ʥʝ ʧʦʚʣʘʯʝ ʫ ʜʦʚʦˀʥʦʿ ʤʝʨʠ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʨʘʜʦʚʠ ʩʫ ʥʘ ʂʦʨʠʜʦʨʠʤʘ 10 ʠ 11 ʢʦʿʠ ʩʝ ʫʛʣʘʚʥʦʤ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʘ. ʀʩʢʦʨʠʰ˂ʝˁʝʤ ʜʝʣʘ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʟʘ ʢʘʧʠʪʘʣʥʝ 

ʠʥʚʝʩʪʠʮʠʿʝ ˁʠʭʦʚ ʥʠʚʦ ʙʠ ʤʦʛʘʦ ʙʠʪʠ ʠ ʚʝ˂ʠ ʦʜ 3,6% ɹɼʇ ʢʦʣʠʢʦ ʿʝ ʪʨʝʥʫʪʥʦ 

ʧʨʝʜʚʠʹʝʥʦ ʫ 2019. ʛʦʜʠʥʠ. 

ɹʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʝ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ, ʜʘʿʫ ʟʘ 

ʦʙʝʟʙʝʹʝˁʝ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʙʘʥʘʢʘ. ʆʚʠ ʨʘʩʭʦʜʠ 

ʩʫ ʟʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʥʠ ʫ ʧʝʨʠʦʜʫ ʦʜ 2012. ʜʦ 2014. ʛʦʜʠʥʝ ʟʙʦʛ ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘ 

ʜʨʞʘʚʥʠʭ ʙʘʥʘʢʘ. ʆʚʦʤʝ ʪʨʝʙʘ ʜʦʜʘʪʠ ʠ ʧʨʝʫʟʠʤʘˁʝ ʜʫʛʘ ʘʚʠʦ ʢʦʤʧʘʥʠʿʝ ɱɸʊ ʠ 

ʦʙʝʟʙʝʹʝˁʝ ʣʠʢʚʠʜʥʦʩʪʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩò. ʅʦʚʠʥʘ ʫ 2017. ʛʦʜʠʥʠ ʩʫ ʠʟʜʘʮʠ ʟʘ ʪʝʢʫ˂ʫ 

ʣʠʢʚʠʜʥʦʩʪ ʈʊɹ ɹʦʨ ʫ ʠʟʥʦʩʫ ʦʜ 2 ʤʣʨʜ ʜʠʥʘʨʘ. ʉ ʦʙʟʠʨʦʤ ʜʘ ʩʝ ʥʝ ʦʯʝʢʫʿʫ ʥʦʚʠ 

ʧʨʦʙʣʝʤʠ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʠ ʜʘ ʿʝ ʿʝʜʘʥ ʦʜ ʧʨʠʦʨʠʪʝʪʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʨʝʬʦʨʤʘ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʦʯʝʢʫʿʝ ʩʝ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʦʚʠʭ ʨʘʩʭʦʜʘ ʥʘ ʥʠʚʦʫ ʦʜ 0,05% ɹɼʇ. 
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ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠ ʧʣʘ˂ʘˁʝ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʤʝʨʮʠʿʘʣʥʠʤ 

ʪʨʘʥʩʘʢʮʠʿʘʤʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʿʝ ʨʝʧʫʙʣʠʯʢʠ 

ʙʫ˅ʝʪ ʧʨʝʫʟʝʦ ʥʘ ʩʝʙʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʪʝ ʢʦʤʧʘʥʠʿʝ ʥʠʩʫ ʤʦʛʣʝ ʜʘ ʠʭ ʠʟʚʨʰʘʚʘʿʫ. ʆʚʠ 

ʨʘʩʭʦʜʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʚʝʣʠʢʠ ʪʝʨʝʪ ʟʘ ʙʫ˅ʝʪ ʩ ʦʙʟʠʨʦʤ ʥʘ ʜʫʛʦʛʦʜʠʰˁʝ ʥʝʝʬʠʢʘʩʥʦ 

ʧʦʩʣʦʚʘˁʝ ʚʝʣʠʢʦʛ ʙʨʦʿʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. ʅʘʿʚʝ˂ʠ ʠʟʜʘʮʠ ʧʦ 

ʦʚʦʤ ʦʩʥʦʚʫ ʦʜʥʦʩʝ ʩʝ ʥʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩò, Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ, ɾʝʣʝʟʘʨʫ ʉʤʝʜʝʨʝʚʦ 

ʘ.ʜ, ɱɸʊ ʠ ɻʘʣʝʥʠʢʫ ʘ.ʜ. ʊʨʝʙʘ ʥʘʧʦʤʝʥʫʪʠ ʜʘ ʩʝ ʟʥʘʯʘʿʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʧʣʘ˂ʘʿʫ 

ʠ ʟʘ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ, ʘʣʠ ʜʘ ʩʝ ʦʚʠ ʠʟʜʘʮʠ ʢʣʘʩʠʬʠʢʫʿʫ ʢʘʦ ʢʣʘʩʠʯʥʘ ʦʪʧʣʘʪʘ ʜʫʛʘ ʩ 

ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ ʜʝʦ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʉʣʠʯʥʦ ʢʘʦ ʠ ʢʦʜ ʙʫ˅ʝʪʩʢʠʭ ʧʦʟʘʿʤʠʮʘ ʠ 

ʦʚʜʝ ˂ʝ ʜʦ˂ʠ ʜʦ ʩʥʠʞʘʚʘˁʘ ʟʥʘʯʘʿʘ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫʢʦʣʠʢʦ ʩʝ ʥʘ ʧʨʘʚʠ ʥʘʯʠʥ ʨʝʰʝ 

ʧʨʦʙʣʝʤʠ ʥʝʝʬʠʢʘʩʥʦʩʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʣʘʥʦʤ ʦʪʧʣʘʪʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʟʥʘʯʘʿʥʦ 

ʩʤʘˁʝˁʝ ʚʝ˂ ʫ 2017. ʛʦʜʠʥʠ, ʜʦʢ ˂ʝ ʫ 2019. ʛʦʜʠʥʠ ʦʚʠ ʨʘʩʭʦʜʠ ʠʟʥʦʩʠʪʠ ʩʘʤʦ ʦʢʦ 0,3% 

ɹɼʇ. 

 

ʈʝʬʦʨʤʝ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ 

 

ʉʤʘˁʝˁʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʿʘʚʥʠʤ ʠ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʧʦʜʨʘʟʫʤʝʚʘ: ʘ) 

ʦʛʨʘʥʠʯʝˁʝ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ ʩʫʙʚʝʥʮʠʿʘ, ʙ) ʩʪʨʠʢʪʥʦ ʦʛʨʘʥʠʯʝˁʝ ʫ ʠʟʜʘʚʘˁʫ 

ʛʘʨʘʥʮʠʿʘ ʟʘ ʥʦʚʝ ʢʨʝʜʠʪʝ ʠ ʚ) ʿʘʯʘˁʝ ʦʜʛʦʚʦʨʥʦʩʪʠ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ 

ʧʨʝʜʫʟʝ˂ʘ.  

ʉʘ ʧʦʯʝʪʢʦʤ ʧʨʦʮʝʩʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʟʘʧʦʯʝʪʝ ʩʫ ʠ ʨʝʬʦʨʤʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ 

ʥʘ ʪʨʠ ʚʝʣʠʢʝ ʛʨʫʧʝ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʋ ʧʨʚʫ ʛʨʫʧʫ ʧʨʝʜʫʟʝ˂ʘ ʩʧʘʜʘʿʫ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʦʨʪʬʦʣʠʿʫ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʯʠʿʠ ʩʪʘʪʫʩ ˂ʝ ʩʝ ʨʝʰʠʪʠ ʠʣʠ 

ʩʪʝʯʘʿʝʤ ʠʣʠ ʧʨʠʚʘʪʠʟʘʮʠʿʦʤ. ʅʘ ʦʚʘʿ ʥʘʯʠʥ ʧʨʦʥʘʹʝʥʦ ʿʝ ʨʝʰʝˁʝ ʟʘ 330 ʧʨʝʜʫʟʝ˂ʘ ʜʦ 

ʢʨʘʿʘ 2016. ʛʦʜʠʥʝ. ʆʪʧʨʝʤʥʠʥʝ ʿʝ ʜʦʙʠʣʦ 24.474 ʟʘʧʦʩʣʝʥʠʭ. ɿʘ 172 ʢʦʤʧʘʥʠʿʝ ʢʦʿʝ 

ʟʘʧʦʰˀʘʚʘʿʫ ʦʢʦ 45.000 ʨʘʜʥʠʢʘ, ʤʝʹʫ ʢʦʿʠʤʘ ʠʤʘ ʠ ʩʪʨʘʪʝʰʢʠʭ ʢʦʤʧʘʥʠʿʘ ʢʘʦ ʰʪʦ ʩʫ 

ʇʂɹ, ʈʊɹ ɹʦʨ, ɱʇ ʇɽʋ Ăʈʝʩʘʚʠʮʘῤ, ʇʝʪʨʦʭʝʤʠʿʘ ʠ ʜʨ. ʨʝʰʝˁʝ ʩʝ ʪʝʢ ʦʯʝʢʫʿʝ, ʙʠʣʦ ʢʨʦʟ 

ʫʥʘʧʨʝʜ ʧʨʠʧʨʝʤˀʝʥʝ ʧʣʘʥʦʚʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ (ʋʇʇʈ), ʙʠʣʦ ʢʨʦʟ ʨʝʜʦʚʥʝ ʧʦʩʪʫʧʢʝ 

ʩʪʝʯʘʿʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ.   

ʋ ʜʨʫʛʫ ʛʨʫʧʫ ʧʨʝʜʫʟʝ˂ʘ ʙʠ ʩʝ ʤʦʛʣʘ ʩʚʨʩʪʘʪʠ ʦʥʘ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʢʦʿʘ ʩʝ ʧʣʘʥʠʨʘ 

ʧʨʦʥʘʣʘʞʝˁʝ ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʘ ʠ ʟʘ ʢʦʿʘ ʙʠ ʩʝ ʜʘˀʝ ʧʦʩʣʦʚʘˁʝ ʥʘʩʪʘʚʠʣʦ ʢʨʦʟ 

ʨʘʟʣʠʯʠʪʝ ʚʠʜʦʚʝ ʢʦʥʮʝʩʠʿʘ. ɿʘ ʂʦʤʝʨʮʠʿʘʣʥʫ ʙʘʥʢʫ, ʜʨʫʛʫ ʙʘʥʢʫ ʧʦ ʚʝʣʠʯʠʥʠ ʫ ʉʨʙʠʿʠ, 

ʠʟʘʙʨʘʥ ʿʝ ʧʨʠʚʘʪʠʟʘʮʠʦʥʠ ʩʘʚʝʪʥʠʢ, ʢʘʢʦ ʙʠ ʩʝ ʧʨʠʚʘʪʠʟʘʮʠʿʘ ʩʧʨʦʚʝʣʘ ʜʦ 2019. ʛʦʜʠʥʝ. 

ʇʨʠʚʘʪʠʟʘʮʠʿʘ ɾʝʣʝʟʘʨʝ ʉʤʝʜʝʨʝʚʦ ʿʝ ʟʘʚʨʰʝʥʘ ʫ ʿʫʥʫ 2016. ʛʦʜʠʥʝ, ʯʠʤʝ ʿʝ ʦʙʝʟʙʝʹʝʥʦ 

ʧʦʩʣʦʚʘˁʝ ʙʝʟ ʧʦʜʨʰʢʝ ʙʫ˅ʝʪʘ ʫ ʙʫʜʫ˂ʥʦʩʪʠ ʠ ʩʧʨʝʯʝʥʦ ʜʘˀʝ ʘʢʫʤʫʣʠʨʘˁʝ ʜʫʛʦʚʘˁʘ. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʘʥʛʘʞʦʚʘʥʝ ʩʫ ʢʦʥʩʫʣʪʘʥʪʩʢʝ ʢʫ˂ʝ ʢʘʢʦ ʙʠ ʩʝ ʨʘʟʤʦʪʨʠʣʝ ʦʧʮʠʿʝ ʜʘʚʘˁʘ 

ʢʦʥʮʝʩʠʿʝ ʟʘ ɸʝʨʦʜʨʦʤ Ăʅʠʢʦʣʘ ʊʝʩʣʘò ʠ ʜʘˀʝ ʠʟʛʨʘʜˁʝ ʂʦʨʠʜʦʨʘ 11. 

ʋ ʪʨʝ˂ʫ ʛʨʫʧʫ ʧʨʝʜʫʟʝ˂ʘ ʩʧʘʜʘʿʫ ʿʘʚʥʘ ʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ, 

ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ: 

1) ʋ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʙʘʚʝʟʘʤʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 
ʧʨʝʫʟʝʪʠʤ ʧʨʝʤʘ ʄʄʌ-ʫ ɺʣʘʜʘ ʿʝ ʫ ʿʫʥʫ 2015. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʇʣʘʥ ʬʠʥʘʥʩʠʿʩʢʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ɱʇ ɽʇʉ ʢʦʿʠʤ ʩʫ ʜʝʬʠʥʠʩʘʥʝ ʩʤʝʨʥʠʮʝ ʠ ʤʝʨʝ ʟʘ ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘ, ʢʘʢʦ ʙʠ ʩʝ ʫʥʘʧʨʝʜʠʣʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʝ ˂ʝ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʦʤ ʧʦʩʣʦʚʘˁʘ, ʥʦʚʠʤ  ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʨʝʰʘʚʘˁʝʤ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʧʨʦʙʣʝʤʘ ʤʦ˂ʠ ʜʘ ʦʜʛʦʚʦʨʠ ʪʨʞʠʰʥʠʤ ʠʟʘʟʦʚʠʤʘ ʢʘʢʦ ʢʚʘʣʠʪʝʪʦʤ, ʪʘʢʦ ʠ ʮʝʥʦʤ. 



50 

ʅʘʚʝʜʝʥʠʤ ʧʣʘʥʦʤ ʜʝʬʠʥʠʩʘʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʫʩʤʝʨʝʥʝ ʢʘ ʧʦʚʝ˂ʘˁʫ ʧʨʠʭʦʜʘ ʠ ʪʦ: 

ʧʦʩʪʠʟʘˁʝ ʪʨʞʠʰʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʠ 

ʧʦʙʦˀʰʘˁʝ ʥʘʧʣʘʪʝ, ʟʘʪʠʤ ʘʢʪʠʚʥʦʩʪʠ ʫʩʤʝʨʝʥʝ ʢʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʠ ʪʦ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʩʤʘˁʝˁʝ ʛʫʙʠʪʘʢʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 

ʦʧʪʠʤʠʟʘʮʠʿʘ ʢʦʨʠʰ˂ʝˁʘ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ɱʇ ɽʇʉ-ʘ ʠ ʧʦʙʦˀʰʘˁʝ 

ʦʧʝʨʘʪʠʚʥʝ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʝʬʠʢʘʩʥʦʩʪʠ. 

ʂʘʜ ʿʝ ʫ ʧʠʪʘˁʫ ʧʦʩʪʠʟʘˁʝ ʪʨʞʠʰʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ 

ʩʥʘʙʜʝʚʘˁʝ ʥʘ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʇʨʚʦʛ ʧʨʦʛʨʘʤʩʢʦʛ ʟʘʿʤʘ ʟʘ ʨʘʟʚʦʿʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʦʙʣʘʩʪʠ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʜ ʩʪʨʘʥʝ ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ 

ʠ ʨʘʟʚʦʿ, ʫ ʦʢʚʠʨʫ ʦʚʦʛ ʟʘʿʤʘ, ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʠʢʝ ɿʘʿʤʦʧʨʠʤʘʮ ʩʝ ʦʙʘʚʝʟʘʦ 

ʜʘ ˂ʝ ʧʦʩʪʝʧʝʥʦ ʧʨʠʙʣʠʞʠʪʠ ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʪʨʞʠʰʥʦʿ ʮʝʥʠ. ʇʨʦʛʨʘʤʦʤ 

ʢʦʿʠ ʧʨʘʪʠ ʦʚʘʿ ʟʘʿʘʤ ʥʠʿʝ ʜʝʬʠʥʠʩʘʥ ʧʨʦʮʝʥʘʪ ʧʦʚʝ˂ʘˁʘ, ʚʝ˂ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʜʘ ʜʦ 

ʧʦʚʝ˂ʘˁʘ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʜʦʣʘʟʠ ʥʘ ʦʩʥʦʚʫ ʜʦʜʘʪʥʠʭ ʘʥʘʣʠʟʘ ʙʘʟʠʨʘʥʠʭ 

ʥʘ ʦʩʪʚʘʨʝʥʦʤ ʧʨʦʛʨʝʩʫ ʜʨʫʛʠʭ ʤʝʨʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ, ʢʘʦ ʠ ʥʘ ʦʩʥʦʚʫ 

ʨʝʛʠʦʥʘʣʥʠʭ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʊʘʢʦʹʝ, ʧʨʦʛʨʘʤʦʤ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʠ ʜʘ ˂ʝ ʜʦ 

ʦʚʦʛ ʧʦʚʝ˂ʘˁʘ ʜʦ˂ʠ ʫʢʦʣʠʢʦ ʟʘ ʪʠʤ ʧʦʩʪʦʿʠ ʧʦʪʨʝʙʘ, ʪʿ. ʥʘ ʦʩʥʦʚʫ ʧʨʚʦʛ ʠʟʚʝʰʪʘʿʘ 

ʦ ʧʦʪʨʝʙʠ ʜʘˀʝʛ ʨʝʛʫʣʠʩʘˁʘ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ 

ʢʦʿʠ ʪʨʝʙʘ ʜʘ ʩʘʯʠʥʠ ɸʛʝʥʮʠʿʘ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʜʦ 1. ʤʘʿʘ 2017. 

ʛʦʜʠʥʝ. 

ʂʘʜ ʿʝ ʫ ʧʠʪʘˁʫ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ɱʇ ɽʇʉ ʿʝ ʥʘ ʦʩʥʦʚʫ ʆʜʣʫʢʝ ʦ 

ʩʪʠʤʫʣʘʪʠʚʥʦʿ ʥʘʢʥʘʜʠ ʟʘ ʩʧʦʨʘʟʫʤʥʠ ʧʨʝʩʪʘʥʘʢ ʨʘʜʥʦʛ ʦʜʥʦʩʘ, ʙʨʦʿ 

12.01.345129/4-16, ʦʜ 01.09.2016. ʛʦʜʠʥʝ ʠ ʆʜʣʫʢʝ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ 

ʩʪʠʤʫʣʘʪʠʚʥʦʿ ʥʘʢʥʘʜʠ ʟʘ ʩʧʦʨʘʟʫʤʥʠ ʧʨʝʩʪʘʥʘʢ ʨʘʜʥʦʛ ʦʜʥʦʩʘ, ʙʨʦʿ 

12.01.393407/3-16, ʦʜ 30. ʩʝʧʪʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʩʧʨʦʚʝʦ ʧʦʩʪʫʧʘʢ ʜʦʙʨʦʚʦˀʥʦʛ 

ʧʨʝʩʪʘʥʢʘ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʫʟ ʠʩʧʣʘʪʫ ʩʪʠʤʫʣʘʪʠʚʥʠʭ ʥʘʢʥʘʜʘ. 

ʇʦ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʠʭ ʦʜʣʫʢʘ, ʟʘʧʦʩʣʝʥʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ ʟʘ ʩʧʦʨʘʟʫʤʥʠ ʧʨʝʩʪʘʥʘʢ 

ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʤʦʛʣʠ ʩʫ ʜʘ ʠʟʚʨʰʝ ʧʨʠʿʘʚʫ ʜʦ 30.09.2016. ʛʦʜʠʥʝ, ʦʜʥʦʩʥʦ ʜʦ 

14.10.2016. ʛʦʜʠʥʝ. ɿʘʢˀʫʯʥʦ ʩʘ ʜʘʥʦʤ 30.12.2016. ʛʦʜʠʥʝ, ʨʘʩʢʠʜ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʫʟ 

ʠʩʧʣʘʪʫ ʩʪʠʤʫʣʘʪʠʚʥʝ ʥʘʢʥʘʜʝ ʿʝ ʧʦʪʧʠʩʘʣʦ 1.517 ʟʘʧʦʩʣʝʥʠʭ. 

ʇʦ ʦʩʥʦʚʫ ʩʪʠʤʫʣʘʪʠʚʥʠʭ ʥʘʢʥʘʜʘ ʥʘ ʥʠʚʦʫ ɽʇʉ ɻʨʫʧʝ, ʠʩʧʣʘ˂ʝʥʦ ʿʝ  ʚʠʰʝ ʦʜ 3 

ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʘ ʧʦ ʦʩʥʦʚʫ ʨʝʜʦʚʥʠʭ ʦʪʧʨʝʤʥʠʥʘ ʧʦ ʦʩʥʦʚʫ ʂʦʣʝʢʪʠʚʥʦʛ 

ʫʛʦʚʦʨʘ, ʠʩʧʣʘ˂ʝʥʦ ʿʝ 655 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ. ʋʢʫʧʥʠ ʪʨʦʰʢʦʚʠ ʧʦʩʪʫʧʢʘ 

ʜʦʙʨʦʚʦˀʥʦʛ ʨʘʩʢʠʜʘ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʫ ʦʢʚʠʨʫ ʩʫ ʧʣʘʥʠʨʘʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ʧʨʝʜʚʠʹʝʥʠʭ ɻʇʇ ʟʘ 2016.ʛʦʜʠʥʫ ʠ ʠʟʥʦʩʝ ʥʝʰʪʦ ʚʠʰʝ ʦʜ 3,7 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. 

ʉʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ  ʟʘ ʧʝʨʠʦʜ 2017.-2019. ʛʦʜʠʥʘ ʨʝʘʣʠʟʦʚʘ˂ʝ ʩʝ ʫ ʩʢʣʘʜʫ 

ʩʘ ʇʣʘʥʦʤ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʇʣʘʥʦʤ ʦʧʪʠʤʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ɱʇ 

ɽʇʉ. 

ʇʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʩʝ ɱʇ ɽʇʉ ʜʦ ʢʨʘʿʘ ʧʨʚʝ ʧʦʣʦʚʠʥʝ 2017. ʛʦʜʠʥʝ ʪʨʘʥʩʬʦʨʤʠʰʝ ʫ 

ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ, ʢʘʦ ʠ ʜʘ ʩʝ ʩʘʛʣʝʜʘʿʫ ʦʩʪʘʣʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʜʘˀʠ ʨʘʟʚʦʿ 

ʢʦʤʧʘʥʠʿʝ ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʧʝʨʬʦʨʤʘʥʩʠ ʢʦʤʧʘʥʠʿʝ ʠ ʦʙʝʟʙʝʹʝˁʘ 

ʧʨʦʬʝʩʠʦʥʘʣʥʦʛ ʤʝʥʘ˅ʤʝʥʪʘ. 

2) ɱʇ Ăʉʨʙʠʿʘʛʘʩò. ʆʜ ʘʚʛʫʩʪʘ 2015. ʛʦʜʠʥʝ ʠʟʤʝˁʝʥʘ ʿʝ ʦʛʨʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ 

ʢʦʤʧʘʥʠʿʝ ʢʦʿʦʤ ʩʫ ʦʩʥʦʚʘʥʠ ʧʦʩʝʙʥʠ ʜʝʣʦʚʠ ʢʦʿʠ ʩʝ ʙʘʚʝ ʪʨʘʥʩʧʦʨʪʦʤ ʠ 

ʜʠʩʪʨʠʙʫʮʠʿʦʤ ʛʘʩʘ. ʉʧʨʦʚʦʜʠ ʩʝ ʧʣʘʥ ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥʘ ʧʨʦʜʘʿʘ ʠʤʦʚʠʥʝ ʢʦʿʘ ʩʝ 

ʥʝ ʢʦʨʠʩʪʠ ʟʘ ʦʙʘʚˀʘˁʝ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ, ʜʦʢ ʩʝ ʥʘʩʪʘʚˀʘʿʫ ʥʘʧʦʨʠ ʥʘ 
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ʨʝʰʘʚʘˁʫ ʧʨʦʙʣʝʤʘ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʥʘʿʚʝ˂ʠʭ ʜʫʞʥʠʢʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʧʨʝʜʫʟʝ˂ʘ: 

ʍʀʇ ɸʟʦʪʘʨʘ, ʍʀʇ ʇʝʪʨʦʭʝʤʠʿʘ ʠ ʄʉʂ ʂʠʢʠʥʜʘ. ʅʘʢʦʥ ʫʩʚʘʿʘˁʘ ʧʣʘʥʘ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫ ʤʘʨʪʫ 2016. ʛʦʜʠʥʝ, ʘ ʢʦʿʠ ʿʝ ʧʨʠʧʨʝʤˀʝʥ ʫʟ 

ʧʦʜʨʰʢʫ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʜʦʰʣʦ ʿʝ ʜʦ ʧʦʙʦˀʰʘˁʘ ʫ ʥʘʧʣʘʪʠ ʧʦʪʨʘʞʠʚʘˁʘ. ʊʦʢʦʤ 

2016. ʛʦʜʠʥʝ. ʧʨʠʧʨʝʤˀʝʥ ʿʝ ʧʣʘʥ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʜʫʛʘ ʢʘʢʦ ʙʠ ʩʝ ʩʤʘˁʠʣʝ 

ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ ʠ ʥʠʚʦ ʜʫʛʘ. ʀʤʧʣʝʤʝʥʪʠʨʘʥʝ ʩʫ ʤʝʨʝ ʢʘʢʦ ʙʠ ʩʝ ʫ 

ʙʫʜʫ˂ʥʦʩʪʠ ʠʟʙʝʛʣʝ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ, ʧʦʚʝ˂ʘʣʘ ʜʠʩʮʠʧʣʠʥʘ ʫ 

ʥʘʧʣʘʪʠ ʧʦʪʨʘʞʠʚʘˁʘ, ʠʟʚʨʰʠʣʘ ʦʮʝʥʘ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʙʫʜʫ˂ʠʭ ʠʥʚʝʩʪʠʦʮʠʦʥʠʭ 

ʧʣʘʥʦʚʘ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ. ʎʠˀ ʦʚʠʭ ʤʝʨʘ ʿʝ ʟʘʫʩʪʘʚˀʘˁʝ ʜʘˀʝʛ 

ʧʦʛʦʨʰʘˁʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʣʦʞʘʿʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩò ʠ ʝʣʠʤʠʥʠʩʘˁʝ ʧʦʪʨʝʙʝ ʟʘ 

ʜʦʜʘʪʥʦʤ ʜʨʞʘʚʥʦʤ ʧʦʤʦ˂ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʬʠʩʢʘʣʥʠʤ ʦʢʚʠʨʦʤ, ʘʣʠ ʠ ʧʨʘʚʥʘ ʦʙʘʚʝʟʘ 

ʧʨʝʫʟʝʪʘ ʋʛʦʚʦʨʦʤ ʦ ʦʩʥʠʚʘˁʫ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ ʠ ʦʙʘʚʝʟʘ ʦʜ ʟʥʘʯʘʿʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʧʦʪʧʫʥʝ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʊʨʝ˂ʠʤ ʝʥʝʨʛʝʪʩʢʠʤ ʧʘʢʝʪʦʤ ʫ ʢʦʥʪʝʢʩʪʫ 

ʚʦʹʝˁʘ ʧʨʝʛʦʚʦʨʘ ʦ ʧʨʠʩʪʫʧʘˁʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɽʋ. 

3) Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ. ʀʟ ʿʝʜʠʥʩʪʚʝʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ. ʦʜ 

ʘʚʛʫʩʪʘ 2015. ʛʦʜʠʥʝ ʠʟʜʚʦʿʝʥʝ ʩʫ, ʫ ʩʢʣʘʜʫ ʩʘ ʠʩʢʫʩʪʚʠʤʘ ʠʟ ʟʝʤʘˀʘ ɽʋ, ʪʨʠ ʥʦʚʝ 

ʢʦʤʧʘʥʠʿʝ - Ăʉʨʙʠʿʘ ʚʦʟῤ ʘ.ʜ, Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ. ʠ Ăʉʨʙʠʿʘ 

ʂʘʨʛʦῤ ʘ.ʜ. ʉʝʢʪʦʨ ʪʝʨʝʪʥʦʛ ʩʘʦʙʨʘ˂ʘʿa, (Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ.ʜ.) ʦʜ ʘʚʛʫʩʪʘ 2015. 

ʛʦʜʠʥʝ ʥʝ ʜʦʙʠʿʘ ʩʫʙʚʝʥʮʠʿʝ ʠʟ ʙʫ˅ʝʪʘ ʠ ʧʦʩʣʫʿʝ ʧʦ ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ. ʋ 

ʿʘʥʫʘʨʫ 2016. ʛʦʜʠʥʝ ʫʚʝʜʝʥʘ ʿʝ ʥʘʢʥʘʜʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, 

ʫ ʩʢʣʦʧʫ ʦʪʚʘʨʘˁʘ ʪʨʞʠʰʪʘ ʟʘ ʞʝʣʝʟʥʠʯʢʠ ʪʨʘʥʩʧʦʨʪ, ʘ ʧʨʚʠ ʧʨʠʚʘʪʥʠ ʞʝʣʝʟʥʠʯʢʠ 

ʦʧʝʨʘʪʝʨ ʜʦʙʠʦ ʿʝ ʦʜʦʙʨʝˁʝ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʪʨʘʩʝ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʫ ʿʫʥʫ 2016. ʛʦʜʠʥʝ. ɹʠ˂ʝ, ʪʘʢʦʹʝ, ʥʘʩʪʘʚˀʝʥʘ ʨʝʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʫʥʘʧʨʝʹʝˁʝ 

ʧʦʩʣʦʚʥʠʭ ʧʣʘʥʦʚʘ ʢʦʤʧʘʥʠʿʘ Ăʉʨʙʠʿʘ ʚʦʟῤ ʘ.ʜ, Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ 

ʉʨʙʠʿʝῤ ʘ.ʜ. ʠ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ. ʩʘ ʮʠˀʝʤ ʩʪʨʠʢʪʥʦʛ ʦʛʨʘʥʠʯʘʚʘˁʘ ʜʨʞʘʚʥʝ 

ʧʦʤʦ˂ʠ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ʇʣʘʥʦʚʠ ʢʦʿʠ ʜʝʬʠʥʠʰʫ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʫ ʙʨʦʿʘ 

ʟʘʧʦʩʣʝʥʠʭ ʜʦ 2020. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥʠ ʩʫ ʦʜ ʩʪʨʘʥʝ ʞʝʣʝʟʥʠʯʢʠʭ ʢʦʤʧʘʥʠʿʘ ʫ 

ʩʝʧʪʝʤʙʨʫ 2016. ʛʦʜʠʥʝ, ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʩʤʘˁʝˁʝ ʦʜ ʦʢʦ 3.000 ʟʘʧʦʩʣʝʥʠʭ ʫ 

2016. ʛʦʜʠʥʠ ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʨʠʨʦʜʥʠ ʦʜʣʠʚ. ʋ ʦʢʪʦʙʨʫ 2016. ʛʦʜʠʥʝ ʜʦʥʝʪʘ ʿʝ 

ʦʜʣʫʢʘ ʦ ʦʙʫʩʪʘʚʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʨʫʛʘʤʘ ʢʦʿʝ ʩʫ ʚʘʥ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʠʣʠ ʩʫ ʦʟʥʘʯʝʥʝ 

ʢʘʦ ʥʝʨʝʥʪʘʙʠʣʥʝ, ʰʪʦ ˂ʝ ʙʠʪʥʦ ʫʪʠʮʘʪʠ ʥʘ ʬʠʥʘʥʩʠʿʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ ʢʦʤʧʘʥʠʿʝ. 

ʅʦʚʦʬʦʨʤʠʨʘʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʨʝʫʟʝʣʘ ʧʫʥʫ ʦʜʛʦʚʦʨʥʦʩʪ ʟʘ ʧʣʘ˂ʘˁʝ ʩʚʦʿʠʭ ʦʙʘʚʝʟʘ 

ʧʨʝʤʘ ɱʇ ɽʇʉ, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʜʘ ʥʝ ʧʦʚʝ˂ʘʚʘʿʫ ʜʦʮˁʝ ʫ ʧʣʘ˂ʘˁʠʤʘ ʧʨʝʤʘ ɱʇ 

ɽʇʉ. ʅʘʚʝʜʝʥʘ ʩʪʘʪʫʩʥʘ ʧʨʦʤʝʥʘ ʧʨʝʜʩʪʘʚˀʘ ʦʙʘʚʝʟʫ ʫ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ ʜʦʤʘ˂ʠʭ 

ʧʨʦʧʠʩʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ ʫ ʢʦʥʪʝʢʩʪʫ ʚʦʹʝˁʘ ʧʨʝʛʦʚʦʨʘ ʦ ʧʨʠʩʪʫʧʘˁʫ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ɽʋ. 

4) ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝò. ʉʘ ʮʠˀʝʤ ʦʙʝʟʙʝʹʝˁʘ ʘʜʝʢʚʘʪʥʦʛ ʦʜʨʞʘʚʘˁʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʦʜ 7. ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʘ ʿʝ ʮʝʥʘ ʧʫʪʘʨʠʥʝ ʟʘ ʜʝʩʝʪ 

ʧʨʦʮʝʥʘʪʘ. ɼʘˀʘ ʧʦʚʝ˂ʘˁʘ ʧʫʪʘʨʠʥʝ ˂ʝ ʩʝ ʦʜʚʠʿʘʪʠ ʬʘʟʥʦ, ʘ ʧʨʦʮʝʥʘ ʘʜʝʢʚʘʪʥʠʭ 

ʩʪʦʧʘ ʙʠ˂ʝ ʧʨʠʧʨʝʤˀʝʥʘ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ. ʋʩʚʦʿʝʥ ʿʝ ʧʣʘʥ 

ʧʦʙʦˀʰʘˁʘ ʫʛʦʚʦʨʘ ʦ ʦʜʨʞʘʚʘˁʫ ʧʫʪʝʚʘ ʠ ʫʢʣʘˁʘˁʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʨʝʧʨʝʢʘ. 

ʎʠˀ ʿʝ ʦʩʪʚʘʨʠʪʠ ʫʰʪʝʜʝ ʠ ʧʦʚʝ˂ʘʪʠ ʝʬʠʢʘʩʥʦʩʪ ʩʠʩʪʝʤʘ ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʩʤʘˁʠʪʠ 

ʧʦʪʨʝʙʝ ʟʘ ʩʫʙʚʝʥʮʠʿʘʤʘ ʠʟ ʙʫ˅ʝʪʘ. ʈʘʟʤʘʪʨʘ˂ʝ ʩʝ ʦʧʮʠʿʝ ʟʘ ʠʟʛʨʘʜˁʫ ʠ ʦʜʨʞʘʚʘˁʝ 

ʧʫʪʝʚʘ ʧʫʪʝʤ ʢʦʥʮʝʩʠʿʘ. ʇʣʘʥʦʚʠ ʢʦʨʧʦʨʘʪʠʚʥoʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

˂ʝ ʩʝ ʨʘʟʚʠʿʘʪʠ ʪʘʢʦʹʝ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ. 
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ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʚʠʩʠʥʫ ʠ ʫʪʠʮʘʿ ʥʘ ʜʝʬʠʮʠʪ ʧʣʘ˂ʘˁʘ ʧʦ ʦʩʥʦʚʫ ʘʢʪʠʚʠʨʘʥʠʭ 

ʛʘʨʘʥʮʠʿʘ, ʦʜ ʧʦʯʝʪʢʘ 2015. ʛʦʜʠʥʝ ʜʨʞʘʚʘ ʿʝ ʦʛʨʘʥʠʯʠʣʘ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ 

ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. ʆʙʫʩʪʘʚˀʝʥʦ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʟʘ ʢʨʝʜʠʪʝ ʟʘ 

ʣʠʢʚʠʜʥʦʩʪ. ʄʦʛʫ˂ʥʦʩʪ ʠʟʜʘʚʘˁʘ ʛʘʨʘʥʮʠʿʘ ʦʩʪʘʚˀʝʥʘ ʿʝ ʩʘʤʦ ʫ ʩʣʫʯʘʿʫ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʪʥʠʭ ʟʘʿʤʦʚʘ, ʫʟ ʧʦʰʪʦʚʘˁʝ ʛʨʘʥʠʮʝ ʢʦʿʘ ʿʝ ʦʜʨʝʹʝʥʘ ʮʠˀʝʤ ʦʜʨʞʠʚʦʩʪʠ ʿʘʚʥʦʛ 

ʜʫʛʘ. 

  

4. ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʘʣʘʥʩ 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠʟ ʢʦʛʘ ʿʝ ʠʩʢˀʫʯʝʥ 

ʠʟʦʣʦʚʘʥʠ ʫʪʠʮʘʿ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ, ʘ ʠʜʝʥʪʠʪʝʪ ʦʜ ʢʦʛʘ ʩʝ ʧʦʣʘʟʠ ʿʝ ʩʣʝʜʝ˂ʠ
16

: 

B = CB + CAB 

ɼʝʦ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (B) ʢʦʿʠ ʩʝ ʘʫʪʦʤʘʪʩʢʠ ʧʨʠʣʘʛʦʹʘʚʘ ʮʠʢʣʠʯʥʠʤ 

ʬʣʫʢʪʫʘʮʠʿʘʤʘ ʥʘʟʠʚʘ ʩʝ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ (CAB), ʘ ʮʠˀ ʦʚʝ 

ʧʨʦʮʝʜʫʨʝ ʿʝ ʠʟʦʣʦʚʘˁʝ ʮʠʢʣʠʯʥʝ ʢʦʤʧʦʥʝʥʪʝ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (CB) ʢʦʿʘ ʿʝ ʨʝʟʫʣʪʘʪ 

ʜʝʿʩʪʚʘ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. ʉʪʚʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʙʠ˂ʝ ʿʝʜʥʘʢ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʤ ʫ 

ʩʣʫʯʘʿʫ ʜʘ ʿʝ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʿʝʜʥʘʢ ʥʫʣʠ, ʪʿ. ʘʢʦ ʿʝ ʩʪʦʧʘ ʨʘʩʪʘ ʨʝʘʣʥʦʛ ɹɼʇ ʿʝʜʥʘʢʘ 

ʧʦʪʝʥʮʠʿʘʣʥʦʿ. 

ɿʘ ʦʮʝˁʠʚʘˁʝ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʜʝʬʠʮʠʪʘ ʢʦʨʠʰ˂ʝʥ ʿʝ ʧʨʠʩʪʫʧ ʆɽʎɼ ʠ ʪʦ 

ʜʝʟʘʛʨʝʛʠʨʘʥʠ ʧʨʠʩʪʫʧ, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ ʦʮʝˁʠʚʘˁʝ ʝʣʘʩʪʠʯʥʦʩʪʠ ʧʦʿʝʜʠʥʘʯʥʠʭ 

ʢʘʪʝʛʦʨʠʿʘ ʮʠʢʣʠʯʥʦ ʦʩʝʪˀʠʚʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. ʋ ʘʥʘʣʠʟʫ ʿʝ ʫʢˀʫʯʝʥʘ ʠ ʦʮʝʥʘ 

ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ, ʜʦʙʠʿʝʥʘ ʢʦʨʝʢʮʠʿʦʤ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʧʨʠʤʘʨʥʦʛ 

ʙʠʣʘʥʩʘ ʟʘ ʧʨʠʭʦʜʝ ʠ ʨʘʩʭʦʜʝ ʢʦʿʠ ʩʫ ʦʮʝˁʝʥʠ ʢʘʦ ʿʝʜʥʦʢʨʘʪʥʠ ʠ ʥʝʩʪʨʫʢʪʫʨʥʠ
17

. 

ɼʦʙʠʿʝʥʠ ʨʝʟʫʣʪʘʪʠ ʠ ˁʠʭʦʚʦ ʪʫʤʘʯʝˁʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʟʘʚʠʩʝ ʦʜ ʜʫʞʠʥʝ ʢʦʨʠʰ˂ʝʥʝ 

ʩʝʨʠʿʝ ʫ ʝʢʦʥʦʤʝʪʨʠʿʩʢʦʿ ʦʮʝʥʠ ʝʣʘʩʪʠʯʥʦʩʪʠ, ʧʦʫʟʜʘʥʦʩʪʠ ʩʪʘʪʠʩʪʠʯʢʠʭ ʧʦʜʘʪʘʢʘ, 

ʧʦʩʪʦʿʘˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʣʦʤʦʚʘ ʫ ʩʝʨʠʿʠ, ʧʨʦʤʝʥʘ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʦʙʫʭʚʘʪʘ. ʋ ʧʨʘʢʩʠ ʩʝ 

ʢʦʨʠʩʪʝ ʨʘʟʥʦʚʨʩʥʠ ʘʣʘʪʠ ʟʘ ʦʮʝʥʫ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ, ʪʝʦʨʠʿʩʢʠ ʤʝʪʦʜʠ (Cobb-Douglas 

ʧʨʦʠʟʚʦʜʥʘ ʬʫʥʢʮʠʿʘ) ʠ ʨʘʟʣʠʯʠʪʠ ʝʢʦʥʦʤʝʪʨʠʿʩʢʠ ʬʠʣʪʝʨʠ (Hodrick-Prescott, Band-Pass, 

ʂalman ʠʪʜ.). ʀʟʙʦʨ ʦʜʨʝʹʝʥʦʛ ʤʝʪʦʜʘ ʟʘʚʠʩʠ ʦʜ ʜʦʩʪʫʧʥʦʩʪʠ, ʢʚʘʣʠʪʝʪʘ ʠ ʜʫʞʠʥʝ ʩʝʨʠʿʝ 

ʧʦʜʘʪʘʢʘ ʠʪʜ. ʉʚʘʢʠ ʦʜ ʥʘʚʝʜʝʥʠʭ ʤʝʪʦʜʘ ʤʦʞʝ ʜʘ ʧʨʦʠʟʚʝʜʝ ʫ ʤʘˁʦʿ ʠʣʠ ʚʝ˂ʦʿ ʤʝʨʠ 

ʜʨʫʛʘʯʠʿʝ ʨʝʟʫʣʪʘʪʝ, ʢʘʢʦ ʫ ʧʦʛʣʝʜʫ ʚʝʣʠʯʠʥʝ, ʚʨʝʤʝʥʩʢʝ ʜʠʥʘʤʠʢʝ ʪʘʢʦ ʠ ʩʘʤʦʛ ʧʨʝʜʟʥʘʢʘ 

ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. ʋ ʩʚʘʢʦʤ ʩʣʫʯʘʿʫ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʥʠʿʝ ʚʝʣʠʯʠʥʘ ʢʦʿʘ ʩʝ ʤʦʞʝ ʦʙʿʝʢʪʠʚʥʦ 

ʠʟʨʘʯʫʥʘʪʠ, ʚʝ˂ ʩʘʤʦ ʦʮʝʥʠʪʠ, ʧʨʠ ʯʝʤʫ ʿʝ ʟʘ ʧʨʘʚʠʣʥʫ ʘʥʘʣʠʟʫ ʧʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʤʝʪʦʜʘ, 

ʧʦʪʨʝʙʥʦ ʠʩʢʦʨʠʩʪʠʪʠ ʧʦʩʪʫʣʘʪʝ ʝʢʦʥʦʤʩʢʝ ʪʝʦʨʠʿʝ ʠ ʨʘʩʧʦʣʦʞʠʚʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ 

ʝʢʦʥʦʤʩʢʠʤ ʢʨʝʪʘˁʠʤʘ. ʆʮʝʥʘ ʮʠʢʣʠʯʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʿʝ ʩʪʦʛʘ ʧʦʜ ʚʝʣʠʢʠʤ 

ʫʪʠʮʘʿʝʤ ʠʟʙʦʨʘ ʤʝʪʦʜʘ ʠ ʥʘʯʠʥʘ ʟʘ ʦʮʝʥʫ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. ʀ ʧʦʨʝʜ ʪʦʛʘ, ʮʠʢʣʠʯʥʦ 

ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ ʥʝʟʘʤʝʥˀʠʚ ʘʣʘʪ ʫ ʝʢʦʥʦʤʩʢʦʿ ʘʥʘʣʠʟʠ ʠ ʦʮʝʥʠ ʪʨʘʿʥʝ 

ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ɿʘ ʧʦʪʨʝʙʝ ʦʚʝ ʘʥʘʣʠʟʝ ʢʦʨʠʰ˂ʝʥ ʿʝ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʜʦʙʠʿʝʥ 

ʫʧʦʪʨʝʙʦʤ Hodrick-Prescott ʬʠʣʪʝʨʘ. 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʦʜʥʦʩʥʦ ʩʪʨʫʢʪʫʨʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʿʝ ʥʘʿʙʦˀʘ ʤʝʨʘ 

ʦʮʝʥʝ ʫʢʫʧʥʝ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ʋʪʠʮʘʿ ʮʠʢʣʫʩʘ ʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʥʠʿʝ ʫ 

                                                 
16 ɼʝʪʘˀʥʠʿʠ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʨʝʟʫʣʪʘʪʘ ʤʦʛʫ ʩʝ ʧʨʦʥʘ˂ʠ ʫ ʌʠʩʢʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ 2013. ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 

2014. ʠ 2015. ʛʦʜʠʥʫ ʠʣʠ ʧʫʪʝʤ ʣʠʥʢʘ http://www.mfin.gov.rs/pages/article.php?id=8626  

17 ʆʚʘʿ ʥʘʯʠʥ ʘʥʘʣʠʟʝ ʿʝ ʿʦʰ ʫʚʝʢ ʫ ʟʘʯʝʪʢʫ ʠ ʫ ʩʘʨʘʜˁʠ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʜʦʤʘ˂ʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʦʮʝʥʘ ʚʨʝʜʥʦʩʪʠ 

ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ˂ʝ ʙʠʪʠ ʩʚʘʢʘʢʦ ʤʦʜʠʬʠʢʦʚʘʥʘ. 
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ʧʦʪʧʫʥʦʩʪʠ ʤʦʛʫ˂ʝ ʠʩʢˀʫʯʠʪʠ, ʘ ʢʘʦ ʰʪʦ ʿʝ ʨʝʯʝʥʦ ʩʚʘʢʘ ʦʜ ʧʨʠʤʝˁʠʚʘʥʠʭ ʤʝʪʦʜʘ ʟʘ 

ʦʮʝʥʫ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ ʜʘʿʝ ʥʝʰʪʦ ʜʨʫʛʘʯʠʿʝ ʨʝʟʫʣʪʘʪʝ. ʀʧʘʢ, ʿʝʜʠʥʦ ʩʝ ʥʘ ʦʚʘʿ ʥʘʯʠʥ 

ʤʦʞʝ ʩʘʛʣʝʜʘʪʠ ʢʘʢʦ ʧʦʨʝʩʢʠ ʩʠʩʪʝʤ ʠ ʧʦʣʠʪʠʢʘ ʨʘʩʭʦʜʘ ʪʨʘʿʥʦ ʫʪʠʯʫ ʥʘ ʬʠʩʢʘʣʥʫ 

ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ. ɸʥʘʣʠʟʘ ʮʠʢʣʫʩʘ ʧʨʫʞʘ ʤʦʛʫ˂ʥʦʩʪ ʦʙʿʝʢʪʠʚʥʦʛ ʩʘʛʣʝʜʘʚʘˁʘ ʪʨʝʥʫʪʥʝ 

ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ, ʠ ʦʤʦʛʫ˂ʘʚʘ ʥʦʩʠʦʮʠʤʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʧʨʘʚʦʚʨʝʤʝʥʫ 

ʨʝʘʢʮʠʿʫ.  

ʇʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠʩʢˀʫʯʫʿʝ ʨʘʩʭʦʜʝ ʟʘ ʢʘʤʘʪʝ ʢʘʦ ʦʙʣʠʢ 

ʥʝʧʨʦʜʫʢʪʠʚʥʦʛ ʨʘʩʭʦʜʘ ʙʝʟ ʜʝʿʩʪʚʘ ʥʘ ʢʨʝʪʘˁʘ ʫ ʨʝʘʣʥʦʤ ʩʝʢʪʦʨʫ, ʘ ʢʨʝʪʘˁʝ ʮʠʢʣʠʯʥʦ 

ʧʨʠʣʘʛʦʹʝʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʢʦʨʠʩʪʠ ʩʝ ʟʘ ʦʮʝʥʫ ʢʘʨʘʢʪʝʨʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. 

ɺʝʣʠʯʠʥʘ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʫ ʧʨʘʢʩʠ ʯʝʩʪʦ ʠʤʘ ʢʦʥʪʨʘʮʠʢʣʠʯʥʦ ʜʝʿʩʪʚʦ ʫʩʣʝʜ ʝʬʝʢʪʘ 

ʠʩʪʠʩʢʠʚʘˁʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʩʘ ʪʨʞʠʰʪʘ ʢʘʧʠʪʘʣʘ. ʌʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʜʦʙʠʿʝʥ ʿʝ ʢʘʦ 

ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʫ ʪʝʢʫ˂ʦʿ ʠ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. 

ʇʨʠ ʪʦʤʝ, ʧʦʟʠʪʠʚʘʥ ʧʨʝʜʟʥʘʢ ʦʟʥʘʯʘʚʘ ʝʢʩʧʘʥʟʠʚʘʥ, ʘ ʥʝʛʘʪʠʚʘʥ ʧʨʝʜʟʥʘʢ ʨʝʩʪʨʠʢʪʠʚʘʥ 

ʢʘʨʘʢʪʝʨ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. ʅʘ ʛʨʘʬʠʢʦʥʫ ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʧʝʨʠʦʜʫ 2006ï2019. ʛʦʜʠʥʝ ʤʦʛʫ ʩʝ ʫʦʯʠʪʠ ʧʝʨʠʦʜʠ ʝʢʩʧʘʥʟʠʚʥʝ ʠ ʨʝʩʪʨʠʢʪʠʚʥʝ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ, ʢʘʦ ʠ ʚʝʣʠʯʠʥʘ ʩʘʤʦʛ ʠʤʧʫʣʩʘ. ʌʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʧʨʝʜʩʪʘʚˀʘ ʨʝʣʘʪʠʚʥʫ 

ʧʨʦʤʝʥʫ ʙʠʣʘʥʩʘ, ʠ ʠʤʘ ʟʘ ʮʠˀ ʜʘ ʘʥʘʣʠʟʠʨʘ ʜʝʿʩʪʚʦ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʥʘ ʢʨʝʪʘˁʝ 

ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ ʠ ʦʮʝʥʫ ʬʠʩʢʘʣʥʠʭ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ 

 

ʊʘʙʝʣʘ 8. ʌʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠ ʢʦʤʧʦʥʝʥʪʝ ʟʘ ʦʙʨʘʯʫʥ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʙʠʣʘʥʩʘ ʫ 

ʧʝʨʠʦʜʫ 2005ï2019. ʛʦʜʠʥʝ, % ɹɼʇ* 
* ɿʘ ʧʝʨʠʦʜ ʦʜ 2016 - 2019. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

** ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʜʦʙʠʿʝʥ ʠʩʢˀʫʯʠʚʘˁʝʤ ʧʨʦʮʝˁʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. 

ʈʝʟʫʣʪʘʪʠ ʢʦʿʠ ʧʨʠʢʘʟʫʿʫ ʧʨʦʤʝʥʫ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʜʝʬʠʮʠʪʘ ʥʝ ʠʩʢˀʫʯʫʿʫ ʝʢʩʧʣʠʮʠʪʥʦ ʝʬʝʢʪʝ 

ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ, ʧʘ ʦʮʝʥʘ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ ʩʝ 

ʜʝʣʠʤʠʯʥʦ ʨʘʟʣʠʢʫʿʝ ʦʜ ʧʨʝʪʭʦʜʥʦ ʧʨʠʢʘʟʘʥʠʭ ʝʬʝʢʘʪʘ. 

ʀʟʚʦʨ: ʄʌʀʅ 

ʇʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ ʚʠʜˀʠʚ ʿʝ ʫ 2007, 2008. ʠ 2013. ʛʦʜʠʥʠ, ʛʜʝ 

ʿʝ ʧʨʠʩʫʪʘʥ ʧʦʟʠʪʠʚʘʥ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ. ɼʝʿʩʪʚʦ ʮʠʢʣʫʩʘ ʿʝ ʪʘʢʚʦ ʜʘ ʜʦʚʦʜʠ ʜʦ ʬʠʩʢʘʣʥʦʛ 

 ʇʨʦʠʟʚʦʜʥʠ 

ʿʘʟ 

ʌʠʩʢʘʣʥʠ  

ʙʠʣʘʥʩ 

ʇʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʘ 

ʢʦʤʧʦʥʝʥʪʥʘ 

ʬʠʩʢʘʣʥʦʛ 

ʙʠʣʘʥʩʘ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ 

ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʉʪʨʫʢʪʫʨʥʠ 

ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ** 

ʂʘʨʘʢʪʝʨ 

ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ - 

ʬʠʩʢʘʣʥʠ 

ʠʤʧʫʣʩ 

200

5 

0,2 1,1 2,0 0,1 1,0 1,9 2,2  
200

6 

-0,1 -1,5 -0,2 0,0 -1,5 -0,1 0,6 2,0 
200

7 

1,5 -1,9 -1,3 0,5 -2,5 -1,9 -1,5 1,8 
200

8 

3,9 -2,6 -2,1 1,5 -4,1 -3,5 -3,6 1,6 
200

9 

-0,9 -4,4 -3,8 -0,3 -4,1 -3,4 -3,5 -0,1 
201

0 

-1,0 -4,6 -3,6 -0,4 -4,2 -3,2 -3,3 -0,2 
201

1 

0,1 -4,8 -3,6 0,0 -4,8 -3,6 -3,8 0,4 
201

2 

-1,0 -6,8 -5,0 -0,4 -6,5 -4,6 -4,6 1,0 
201

3 

1,3 -5,5 -3,1 0,5 -6,0 -3,6 -3,4 -1,0 
201

4 

-1,1 -6,6 -3,7 -0,4 -6,2 -3,3 -2,3 -0,4 
201

5 

-1,4 -3,7 -0,5 -0,5 -3,2 0,0 0,4 -3,3 
201

6 

-0,5 -2,1 1,2 -0,2 -1,9 1,4 1,6 -1,4 
201

7 

-0,2 -1,7 1,4 -0,1 -1,6 1,5 1,6 -0,1 
201

8 

0,2 -1,3 1,7 0,1 -1,4 1,6 1,6 -0,1 
201

9 

0,4 -1,0 1,7 0,1 -1,1 1,6 1,6 0,0 
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ʨʝʟʫʣʪʘʪʘ ʢʦʿʠ ʿʝ ʙʦˀʠ ʥʝʛʦ ʰʪʦ ʙʠ ʙʠʦ ʜʘ ʿʝ ʧʨʠʚʨʝʜʘ ʙʠʣʘ ʥʘ ʧʫʪʘˁʠ ʧʦʪʝʥʮʠʿʘʣʥʦʛ 

ʨʘʩʪʘ
18
. ʆʙʨʥʫʪʦ, ʫ ʧʝʨʠʦʜʫ ʥʘʿʠʟʨʘʞʝʥʠʿʝ ʢʨʠʟʝ ʦʜ 2009. ʜʦ 2012. ʛʦʜʠʥʝ ʫʪʠʮʘʿ ʮʠʢʣʫʩʘ 

ʿʝ ʥʝʛʘʪʠʚʘʥ, ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʙʝʣʝʞʠ ʥʝʛʘʪʠʚʥʝ ʚʨʝʜʥʦʩʪʠ, ʘ ʩʪʚʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ 

ʚʠʰʠ ʥʝʛʦ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ. ʋ 2014. ʠ 2015. ʛʦʜʠʥʠ, ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʜʦʩʪʠʞʝ 

ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʝ ʥʝʛʘʪʠʚʥʝ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʩʝ ʥʘʢʦʥ ʪʦʛʘ ʩʤʘˁʫʿʫ, ʘ ʥʘʢʦʥ 2017. ʛʦʜʠʥʝ 

ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʩʝ ʟʘʪʚʘʨʘ.  

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥ ʧʨʠʤʘʨʥʠ ʜʝʬʠʮʠʪ ʩʝ ʩʤʘˁʫʿʝ ʦʜ 2012. ʛʦʜʠʥʝ. ʋ 2015. 

ʛʦʜʠʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʜʦʩʪʠʞʝ ʥʘʿʥʠʞʫ ʚʨʝʜʥʦʩʪ ʫ ʧʦʩʣʝʜˁʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʠ 

ʢʦʥʘʯʥʦ ʫ 2016. ʛʦʜʠʥʠ ʦʩʪʚʘʨʠ˂ʝ ʩʝ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ. ʉʪʨʫʢʪʫʨʥʝ ʧʨʦʤʝʥʝ ʫ ʧʦʨʝʩʢʦʤ 

ʠ ʫ ʩʠʩʪʝʤʫ ʨʘʩʭʦʜʘ ʪʦʢʦʤ 2012. ʠ 2013. ʛʦʜʠʥʝ ʩʫ ʧʦʯʝʣʝ ʜʘ ʜʘʿʫ ʨʝʟʫʣʪʘʪʝ ʠ ʧʨʦʮʝʩ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʿʝ ʪʘʜʘ ʝʬʝʢʪʠʚʥʦ ʧʦʯʝʦ. ʄʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʜʦʥʝʪʝ 

ʪʦʢʦʤ 2015. ʟʥʘʯʘʿʥʦ ʩʫ ʧʦʧʨʘʚʠʣʝ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ. ʂʘʜʘ ʩʝ ʫ ʘʥʘʣʠʟʫ ʫʢˀʫʯʠ 

ʩʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʤʦʛʫ ʩʝ ʠʟʦʣʦʚʘʪʠ, ʧʨʝ ʩʚʝʛʘ, ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ ʩʪʨʘʥʠ 

ʨʘʩʭʦʜʘ ʠʘʢʦ ʫ ʧʦʿʝʜʠʥʠʤ ʛʦʜʠʥʘʤʘ ʥʠʩʫ ʙʝʟʥʘʯʘʿʥʠ ʥʠ ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ ʧʨʠʭʦʜʥʦʿ 

ʩʪʨʘʥʠ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʦʮʝˁʝʥ ʥʘ ʦʚʘʿ ʥʘʯʠʥ ʿʝ ʝʬʠʢʘʩʘʥ ʘʣʘʪ ʟʘ ʢʦʥʘʯʥʫ 

ʦʮʝʥʫ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ, ʘ ʧʦʩʝʙʥʦ ʫ ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2016. ʛʦʜʠʥʝ ʢʘʜʘ ʿʝ ʬʠʩʢʘʣʥʘ 

ʧʦʟʠʮʠʿʘ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʥʘ.  

 

ɻʨʘʬʠʢʦʥ 8. ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ, ʩʪʚʘʨʥʠ, ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ, ʩʪʨʫʢʪʫʨʥʠ ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ ʫ ʧʝʨʠʦʜʫ 2005 ï 2019. ʛʦʜʠʥʝ, % ɹɼʇ 

 

* ɿʘ ʧʝʨʠʦʜ ʦʜ 2017 - 2019. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

ɻʨʘʬʠʢʦʥ 9. ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2006 ï 2019. ʛʦʜʠʥʝ* 

                                                 
18 ʋʢˀʫʯʠʚʘˁʝʤ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ ʤʦʞʝ ʩʝ ʦʮʝʥʠʪʠ ʝʬʝʢʘʪ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʩʤʠʩʣʫ ˁʝʥʝ ʧʨʦʮʠʢʣʠʯʥʦʩʪʠ ʠʣʠ ʢʦʥʪʨʘʮʠʢʣʠʯʥʦʩʪʠ. 

ʇʨʦʮʠʢʣʠʯʥʫ ʧʦʣʠʪʠʢʫ ʢʘʨʘʢʪʝʨʠʰʝ ʧʨʠʩʫʩʪʚʦ ʝʢʩʧʘʥʟʠʚʥʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʠʤʘ ʨʘʩʪʘ ʠʟʥʘʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ (ʠʣʠ 

ʨʝʩʪʨʠʢʪʠʚʥʘ ʧʦʣʠʪʠʢʘ ʫ ʫʩʣʦʚʠʤʘ ʨʝʮʝʩʠʿʝ), ʘ ʦʙʨʥʫʪʦ ʚʘʞʠ ʟʘ ʢʦʥʪʨʘʮʠʢʣʠʯʥʫ. ʂʘʦ ʨʝʟʫʣʪʘʪ ʧʨʦʮʠʢʣʠʯʥʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, 
ʧʨʦʤʝʥʝ ʫ ʿʘʚʥʠʤ ʨʘʩʭʦʜʠʤʘ ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ. ʎʠʢʣʠʯʥʦ ʢʨʝʠʨʘʥʘ ʢʦʤʧʦʥʝʥʪʘ ʨʘʩʪʘ ʧʨʠʭʦʜʘ ʩʝ ʪʘʜʘ ʢʦʨʠʩʪʠ ʠʣʠ ʟʘ 

ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʠʣʠ ʫ ʥʘʿʚʝ˂ʝʤ ʙʨʦʿʫ ʩʣʫʯʘʿʝʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʨʘʩʭʦʜʘ, ʧʨʝ ʥʝʛʦ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ. 
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ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ  ʌʠʩʢʘʣʥʠ  

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ  ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ 

ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ* 
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* ɿʘ ʧʝʨʠʦʜ ʦʜ 2017 - 2019. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

ʂʦʥʪʨʘʮʠʢʣʠʯʥʘ ʧʦʣʠʪʠʢʘ ʿʝ ʚʦʹʝʥʘ ʪʦʢʦʤ 2012. ʛʦʜʠʥʝ, ʪʦʢʦʤ ʪʨʘʿʘˁʘ ʢʨʠʟʝ, 

ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʨʝʣʘʪʠʚʥʦ ʝʢʩʧʘʥʟʠʚʥʫ ʬʠʩʢʘʣʥʫ ʧʦʣʠʪʠʢʫ ʫ ʫʩʣʦʚʠʤʘ ʚʠʩʦʢʦʛ ʥʝʛʘʪʠʚʥʦʛ 

ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ ʠ ʦʙʨʥʫʪʦ ʫ 2013. ʛʦʜʠʥʠ
19
. ɽʢʦʥʦʤʩʢʘ ʣʦʛʠʢʘ ʥʘ ʧʨʚʠ ʧʦʛʣʝʜ ʥʘʣʘʞʝ 

ʦʚʘʢʚʦ ʧʦʥʘʰʘˁʝ, ʠʘʢʦ ʿʝ ʦʥʦ ʫʛʣʘʚʥʦʤ ʧʦʩʣʝʜʠʮʘ ʩʪʨʫʢʪʫʨʝ ʧʦʨʝʩʢʦʛ ʠ ʩʠʩʪʝʤʘ ʿʘʚʥʠʭ 

ʨʘʩʭʦʜʘ, ʪʿ. ʧʦʜ ʫʪʠʮʘʿʝʤ ʜʝʿʩʪʚʘ ʘʫʪʦʤʘʪʩʢʠʭ ʩʪʘʙʠʣʠʟʘʪʦʨʘ. ʀʧʘʢ, ʘʢʦ ʝʢʩʧʘʥʟʠʚʥʘ 

ʧʦʣʠʪʠʢʘ ʟʘ ʨʝʟʫʣʪʘʪ ʥʝʤʘ ʫʙʨʟʘˁʝ ʨʘʩʪʘ, ʠ ʢʘʜʘ ʩʝ ʩʘʤʦ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʥʝ 

ʤʦʛʫ ʫʢʣʦʥʠʪʠ ʜʫʙʠʥʩʢʠ ʨʘʟʣʦʟʠ ʟʘ ʧʦʩʪʦʿʘˁʝ ʥʝʛʘʪʠʚʥʦʛ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ, ʧʨʦʜʫʙˀʫʿʫ ʩʝ 

ʠ ʩʪʚʘʨʥʠ ʠ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʙʠʣʘʥʩ, ʘ ʿʘʚʥʠ ʜʫʛ ʫʣʘʟʠ ʫ ʬʘʟʫ ʝʢʩʧʘʥʟʠʿʝ. ʆʚʦ ʿʝ ʯʝʩʪ 

ʩʣʫʯʘʿ ʫ ʩʠʪʫʘʮʠʿʘʤʘ ʢʘʜ ʩʫ ʚʨʝʜʥʦʩʪʠ ʬʠʩʢʘʣʥʠʭ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ ʥʠʩʢʝ, ʢʘʢʘʚ ʿʝ ʩʣʫʯʘʿ ʫ 

ʉʨʙʠʿʠ. 

 

ɻʨʘʬʠʢʦʥ 10. ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2006 ï 2016. ʛʦʜʠʥʝ 

 

ʄʝʨʝ ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ 

ʩʧʨʦʚʝʜʝʥʝ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ, ʫʪʠʮʘʣʝ ʩʫ ʥʘ ʩʪʨʫʢʪʫʨʥʦ ʫʥʘʧʨʝʹʝˁʝ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ 

ʟʝʤˀʝ. ʅʝʛʘʪʠʚʘʥ ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʫ 2016. ʛʦʜʠʥʠ ʜʝʣʠʤʠʯʥʦ ʿʝ ʫʙʣʘʞʝʥ ʨʝʣʘʢʩʘʮʠʿʦʤ 

                                                 
19 ʋ 2013. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥ ʿʝ ʨʘʩʪ ʠʟʥʘʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ, ʧʨʝ ʩʚʝʛʘ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʦʪʚʘʨʘˁʘ ʥʦʚʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ ʘʫʪʦʤʦʙʠʣʩʢʦʿ ʠ ʥʘʬʪʥʦʿ 
ʠʥʜʫʩʪʨʠʿʠ. ʊʫ ʛʦʜʠʥʫ ʢʘʨʘʢʪʝʨʠʰʝ ʠ ʥʘʤʝʨʘ ʜʘ ʩʝ, ʫʩʣʝʜ ʧʦʜʙʘʯʘʿʘ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʚʝ˂ʝ ʫʰʪʝʜʝ ʦʩʪʚʘʨʝ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ, ʧʘ 

ʜʦʣʘʟʠ ʜʦ ʧʘʜʘ ʩʪʚʘʨʥʦʛ ʠ ʧʨʠʤʘʨʥʦʛ ʜʝʬʠʮʠʪʘ. 
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ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ ʧʝʥʟʠʿʘ ʠ ʜʝʣʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʋ ʧʝʨʠʦʜʫ ʦʜ 

2016. ʜʦ 2019. ʛʦʜʠʥʝ ʝʬʝʢʪʠ ʨʝʬʦʨʤʝ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʠ ʫʢʠʜʘˁʝ ʧʦʿʝʜʠʥʠʭ ʩʫʙʚʝʥʮʠʿʘ ʠʤʘ˂ʝ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʘʿʥʝ ʫʰʪʝʜʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʦʪʚʘʨʘ ʩʝ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʧʨʚʦ ʥʘ 

ʨʘʩʭʦʜʥʦʿ, ʘ ʥʘʢʦʥ ʪʦʛʘ ʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ.  

ʅʝʛʘʪʠʚʘʥ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʥʠʿʝ ʦʥʝʤʦʛʫ˂ʠʦ ʫʩʧʝʰʥʦ ʩʧʨʦʚʦʹʝˁʝ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2016. ʛʦʜʠʥʝ. ʆʜʨʝʹʝʥʠ ʫʥʫʪʨʘʰˁʠ ʠ ʩʧʦˀʥʠ 

ʬʘʢʪʦʨʠ ʩʫ ʫʙʣʘʞʠʣʠ ʝʬʝʢʪʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʂʘʦ ʥʘʿʚʘʞʥʠʿʠ ʬʘʢʪʦʨʠ ʤʦʛʫ ʩʝ 

ʥʘʚʝʩʪʠ: 1) ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, 2) ʥʘʧʣʘʪʘ 

ʿʝʜʥʦʢʨʘʪʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʫ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʥʝʫʪʨʘʣʠʩʘʣʠ ʠʟʜʚʘʿʘˁʘ ʧʦ 

ʦʩʥʦʚʫ ʿʝʜʥʦʢʨʘʪʥʠʭ ʨʘʩʭʦʜʘ, 3) ʧʦʚʦˀʥʦ ʤʝʹʫʥʘʨʦʜʥʦ ʦʢʨʫʞʝˁʝ (ʮʝʥʘ ʥʘʬʪʝ, ʝʢʦʥʦʤʩʢʠ 

ʨʘʩʪ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ, ʧʦʣʠʪʠʢʘ ɽʎɹ), 4) ʘʢʦʤʦʜʠʨʘʿʫ˂ʘ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ 

ʅɹʉ, 5) ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʝ ʚʨʝʜʥʦʩʪʠ ʬʠʩʢʘʣʥʠʭ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ.  

 ʋ ʧʝʨʠʦʜʫ 2017ï2019. ʛʦʜʠʥʝ, ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʿʝ ʧʨʘʢʪʠʯʥʦ ʥʝʫʪʨʘʣʘʥ. ʆʜʨʝʹʝʥʠ 

ʤʠʥʠʤʘʣʘʥ ʩʪʝʧʝʥ ʨʝʩʪʨʠʢʪʠʚʥʦʩʪʠ ʧʦʪʠʯʝ ʦʜ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʥʘ 

ʮʝʥʪʨʘʣʥʦʤ ʠ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʇʨʠʙʣʠʞʘʚʘˁʝ ʦʩʪʚʘʨʝʥʠʭ ʩʪʦʧʘ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʤ 

ʥʠʚʦʫ ʫ ʟʥʘʪʥʦʿ ʤʝʨʠ ʩʤʘˁʫʿʝ ʧʦʪʨʝʙʫ ʟʘ ʨʝʩʪʨʠʢʪʠʚʥʦʤ ʬʠʩʢʘʣʥʦʤ ʧʦʣʠʪʠʢʦʤ. ʋ 

ʢʦʥʪʝʢʩʪʫ ʩʪʘʙʠʣʠʟʘʮʠʿʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ, ʝʬʝʢʪʠ ʤʝʨʘ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ, ʜʦʚʦʜʝ 

ʜʦ ˁʝʛʦʚʝ ʩʪʘʛʥʘʮʠʿʝ ʠ ʙʣʘʛʦʛ ʧʘʜʘ, ʘʣʠ ʟʘ ʦʟʙʠˀʥʠʿʝ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ 

ʥʝʦʧʭʦʜʥʦ ʿʝ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʠʛʥʫʪʠʭ ʝʬʝʢʘʪʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʥʘʢʦʥ 2018. 

ʛʦʜʠʥʝ. ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ ʠʟʥʘʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʫ ʜʫʞʝʤ ʨʦʢʫ ʦʤʦʛʫ˂ʠʦ ʙʠ ʜʘ ʪʘʿ ʧʨʦʮʝʩ 

ʙʫʜʝ ʦʣʘʢʰʘʥ. 

 

5. ʋʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʜʫʛʦʤ 

ʋ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʿʘʚʥʦʤ ʜʫʛʫ (Ăʉʣ. ɻʣʘʩʥʠʢ 

ʈʉñ, ʙʨ. 61/05, 107/09, 78/11 ʠ 68/15), ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ - ʋʧʨʘʚʘ 

ʟʘ ʿʘʚʥʠ ʜʫʛ ʧʨʠʧʨʝʤʘ ʉʪʨʘʪʝʛʠʿʫ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ 

ʧʝʨʠʦʜ. ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʧʦʜʨʞʘʥʘ, ʠ ʢʦʥʟʠʩʪʝʥʪʥʘ ʩʘ, 

ʦʧʰʪʠʤ ɺʣʘʜʠʥʠʤ ʩʨʝʜˁʦʨʦʯʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʦʢʚʠʨʦʤ ʠ ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ ʌʠʩʢʘʣʥʝ 

ʩʪʨʘʪʝʛʠʿʝ.  

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʧʨʠʥʮʠʧʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ 

ʧʦʪʨʝʙʫ ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʠʤ ʠ ʧʨʝʜʚʠʜʠʚʠʤ ʧʨʦʮʝʩʦʤ ʟʘʜʫʞʠʚʘˁʘ, ʫʟ ʧʝʨʤʘʥʝʥʪʘʥ ʨʘʟʚʦʿ 

ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʧʨʠʭʚʘʪˀʠʚ ʥʠʚʦ ʠʟʣʦʞʝʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʨʠʟʠʮʠʤʘ. 

ʅʘ ʢʨʘʿʫ ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʫʢʫʧʥʦ ʩʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʿʝ ʠʟʥʦʩʠʣʦ 

3.089,1 ʤʣʨʜ. ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 73,5% ɹɼʇ. ʆʜ ʪʦʛʘ ʩʝ ʥʘ ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʦʜʥʦʩʠʣʦ 

2.773,4 ʤʣʨʜ. ʜʠʥʘʨʘ, ʥʘ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 270,6 ʤʣʨʜ, 44,2 ʤʣʨʜ. ʜʠʥʘʨʘ ʥʘ 

ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʠ 0,9 ʤʣʨʜ. ʜʠʥʘʨʘ ʥʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ɱʇ 

ʇʫʪʝʚʠ ʉʨʙʠʿʝ. ɼʦʤʘ˂ʝ ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʩʫ ʠʟʥʦʩʠʣʝ 1.090,9 ʤʣʨʜ. ʜʠʥʘʨʘ, ʘ ʩʧʦˀʥʝ 

ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 1.682,5 ʤʣʨʜ ʜʠʥʘʨʘ. ʂʦʜ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ, ʫʥʫʪʨʘʰˁʠ ʜʫʛ ʿʝ ʙʠʦ 

49,8 ʤʣʨʜ. ʜʠʥʘʨʘ, ʘ ʩʧʦˀʥʠ 220,8 ʤʣʨʜ ʜʠʥʘʨʘ. ʂʘʜʘ ʩʝ ʫʢʫʧʘʥ ʿʘʚʥʠ ʜʫʛ ʮʝʥʪʨʘʣʥʦʛ 

ʥʠʚʦʘ ʚʣʘʩʪʠ ʧʦʜʝʣʠ ʥʘ ʫʥʫʪʨʘʰˁʠ ʠ ʩʧʦˀʥʠ ʿʘʚʥʠ ʜʫʛ, ʠʟʥʦʩʠ ʩʫ ʙʠʣʠ 1.140,7 ʤʣʨʜ. 

ʜʠʥʘʨʘ ʠ 1.903,3 ʤʣʨʜ. ʜʠʥʘʨʘ, ʨʝʩʧʝʢʪʠʚʥʦ.  

ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʦʜ 30. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʿʝ ʠ ʜʘˀʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʚʘʣʫʪʠ ʝʚʨʦ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 40,4%. ɿʘʪʠʤ ʩʫ ʥʘʿʚʠʰʝ 
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ʟʘʩʪʫʧˀʝʥʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨʠ ʩʘ ʫʯʝʰ˂ʝʤ 33,7% ʠ ʜʠʥʘʨ ʩʘ ʫʯʝʰ˂ʝʤ 21,1%. ʆʩʪʘʪʘʢ ʜʫʛʘ 

ʿʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʩʧʝʮʠʿʘʣʥʠʤ ʧʨʘʚʠʤʘ ʚʫʯʝˁʘ 3,7% ʠ ʦʩʪʘʣʠʤ ʚʘʣʫʪʘʤʘ 1,1%. ʅʘʿʚʝ˂ʠ 

ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 79,0% ʿʝ ʩʘ ʬʠʢʩʥʦʤ ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ, ʜʦʢ ʩʝ ʥʘ 

ʚʘʨʠʿʘʙʠʣʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʦʜʥʦʩʠ 21,0% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ 

ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ ʚʝʟʘʥ ʿʝ ʟʘ ɽʫʨʠʙʦʨ ʠ ʃʠʙʦʨ ʥʘ ʝʚʨʦ, ʥʘ ʦʚʫ ʚʨʩʪʫ ʜʫʛʘ ʩʝ 

ʦʜʥʦʩʠ 69,1% ʦʜ ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, 5,8% ʩʝ ʦʜʥʦʩʠ 

ʥʘ ʦʙʘʚʝʟʝ ʚʝʟʘʥʝ ʟʘ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, 11,8% ʩʝ ʦʜʥʦʩʠ ʥʘ 

ʦʙʘʚʝʟʝ ʚʝʟʘʥʝ ʟʘ ʃʠʙʦʨ ʥʘ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ, ʜʦʢ ʩʝ ʥʘ ʦʩʪʘʣʝ ʦʙʘʚʝʟʝ ʚʝʟʘʥʝ ʩʘ ʜʨʫʛʝ ʚʨʩʪʝ 

ʚʘʨʠʿʘʙʠʣʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʦʜʥʦʩʠ 13,3% (ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʥʘ ʚʘʨʠʿʘʙʠʣʥʫ ʢʘʤʘʪʥʫ 

ʩʪʦʧʫ ʟʘ ʉɼʈ). 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʨʦʿʝʢʪʦʚʘʥʠ ʧʨʠʤʘʨʥʠ ʜʝʬʠʮʠʪ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 

ʧʝʨʠʦʜ 2016-2019. ʛʦʜʠʥʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʙʠʤ ʧʦʚʣʘʯʝˁʘ ʢʨʝʜʠʪʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʧʨʦʿʝʢʪʥʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʝʬʝʢʪʝ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ ʠ ʘʤʝʨʠʯʢʦʤ 

ʜʦʣʘʨʫ ʫ ʦʩʥʦʚʥʦʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ ʩʮʝʥʘʨʠʿʫ ʩʪʘˁʝ ʜʫʛʘ ʮʝʥʪʨʘʣʥʝ ʜʨʞʘʚʝ ʪʨʝʙʘʣʦ ʙʠ 

ʜʘ ʙʫʜʝ ʥʘ ʥʠʚʦʫ ʦʜ 65,9% ɹɼʇ ʥʘ ʢʨʘʿʫ 2019. ʛʦʜʠʥʝ, ʘ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ 67,0% 

ɹɼʇ. 

 

ʊʘʙʝʣʘ 9. ʆʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʜʦ 2019. ʛʦʜʠʥʝ 

ʀʟʚʦʨ: ʄʌʀʅ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

ɼʫʛ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʘ ʜʘ ʦʩʪʘʥʝ ʥʘ 

ʨʝʣʘʪʠʚʥʦʤ ʥʠʚʦʫ ʦʜ ʦʢʦ 1,1% ɹɼʇ. ʉʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʠʩʢʘʟʘʥʦ ʧʨʝʤʘ 

ʄʘʩʪʨʠʭʪʩʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʙʫʜʝ ʥʘ ʥʠʚʦʫ ʦʜ 61,2% ɹɼʇ ʥʘ ʢʨʘʿʫ 2019. 

ʛʦʜʠʥʝ.  

ʋ ʩʘʨʘʜˁʠ ʩʘ ʝʢʩʧʝʨʪʠʤʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ ʿʝ ʧʨʠʧʨʝʤʠʣʘ 

ʘʥʘʣʠʟʫ ʪʨʦʰʢʦʚʘ ʠ ʨʠʟʠʢʘ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʩʪʨʘʪʝʛʠʿʘ ʟʘʜʫʞʠʚʘˁʘ, ʧʨʠʤʝʥʦʤ ʤʦʜʝʣʘ 

ʉʚʝʪʩʢʝ ʙʘʥʢʝ (Medium Term Debt Strategy Model ï MTDS) ʫ ʮʠˀʫ ʦʧʪʠʤʠʟʘʮʠʿʝ 

ʧʦʨʪʬʦʣʠʿʘ ʠ ʝʬʠʢʘʩʥʠʿʝʛ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ. ʂʦʨʠʰ˂ʝˁʝʤ ʄTDS ʤʦʜʝʣʘ 

ʘʥʘʣʠʟʠʨʘʥ ʿʝ ʦʩʥʦʚʥʠ ʠ ʪʨʠ ʘʣʪʝʨʥʘʪʠʚʥʘ ʩʮʝʥʘʨʠʿʘ (ʯʝʪʠʨʠ ʘʥʘʣʠʟʠʨʘʥʝ ʩʪʨʘʪʝʛʠʿʝ), ʘ 

ʪʘʢʦʹʝ ʩʫ ʫ ʨʘʟʤʘʪʨʘˁʝ ʫʟʝʪʠ ʠ ʰʦʢʦʚʠ ʥʘ ʩʪʨʘʥʠ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʠ ʜʝʚʠʟʥʠʭ ʢʫʨʩʝʚʘ 

(ʩʝʥʟʠʪʠʚʥʘ ʘʥʘʣʠʟʘ). 

ʌʠʥʘʥʩʠʿʩʢʠ ʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʨʘʩʪʘ ʿʘʚʥʦʛ ʜʫʛʘ ʚʝ˂ʝʛ ʥʝʛʦ ʰʪʦ 

ʛʘ ʧʨʝʜʚʠʹʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ. ʈʠʟʠʮʠ ʢʦʿʠ ʩʫ ʧʨʠʩʫʪʥʠ ʠ ʢʦʿʠ ʤʦʛʫ ʜʘ ʜʦʚʝʜʫ ʜʦ ʨʘʩʪʘ 

ʟʘʜʫʞʝʥʦʩʪʠ ʠ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʩʫ: 

1)  ʨʠʟʠʢ ʨʝʬʠʥʘʥʩʠʨʘˁʘ; 

2)  ʜʝʚʠʟʥʠ ʨʠʟʠʢ; 

3)  ʪʨʞʠʰʥʠ ʨʠʟʠʢ (ʨʠʟʠʢ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʨʠʟʠʢ ʠʥʬʣʘʮʠʿʝ); 

  2016ʧ 2017ʧ 2018ʧ 2019ʧ 

   

ɹɼʇ, ʤʣʨʜ ʜʠʥʘʨʘ 4.203,5 4.396,7 4.678,1 4.987,5 

ʇʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʤʣʨʜ ʜʠʥʘʨʘ 54,6 64,9 83,1 91,9 

ʂʘʤʘʪʝ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʤʣʨʜ ʜʠʥʘʨʘ 129,0 134,0 132,5 127,7 

ɱʘʚʥʠ ʜʫʛ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʤʣʨʜ ʜʠʥʘʨʘ 3.089,2 3.201,8 3.256,4 3.287,2 

ɼʫʛ ʮʝʥʪʨʘʣʥʝ ʜʨʞʘʚʝ,% ɹɼʇ 73,5 72,8 69,6 65,9 

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ,% ɹɼʇ 1,1 1,1 1,1 1,1 

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ 74,6  73,9 70,7 67,0 
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4) ʨʠʟʠʢ ʣʠʢʚʠʜʥʦʩʪʠ; 

5)  ʢʨʝʜʠʪʥʠ ʨʠʟʠʢ; 

6)  ʦʧʝʨʘʪʠʚʥʠ ʨʠʟʠʮʠ; 

7)  ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ (ʩʪʨʫʢʪʫʨʫ ʜʫʛʘ, 

ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʦʙʘʚʝʟʘ). 
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ɻʨʘʬʠʢʦʥ 11. ʋʪʠʮʘʿ ʧʨʦʤʝʥʘ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʢʦʨʧʠ ʚʘʣʫʪʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ 

ʥʘ ʧʨʦʤʝʥʫ ʨʘʮʠʦ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ɹɼʇ ï ʎʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ 

 
 

ʅʘ ʧʨʝʪʭʦʜʥʦʤ ʛʨʘʬʠʢʦʥʫ ʿʝ ʧʨʝʜʩʪʘʚˀʝʥʦ ʢʨʝʪʘˁʝ ʨʘʮʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ɹɼʇ ʟʘ 

ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʨʦʤʝʥʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʦʜʨʝʹʝʥʦʿ ʢʦʨʧʠ 

ʚʘʣʫʪʘ. ʇʨʠʢʘʟʘʥʘ ʿʝ ʦʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʘ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʩʮʝʥʘʨʠʿʠʤʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ 

ʘʧʨʝʮʠʿʘʮʠʿʝ, ʦʜʥʦʩʥʦ ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʨʘʩʧʦʥʫ ʦʜ 10% ʘʧʨʝʮʠʿʘʮʠʿʝ ʜʦ 20% 

ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʜʠʥʘʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʦʨʧʫ ʚʘʣʫʪʘ. ʇʨʠʤʝʥʦʤ ʥʘʚʝʜʝʥʠʭ ʩʮʝʥʘʨʠʿʘ ʤʦʞʝ ʩʝ 

ʚʠʜʝʪʠ ʜʘ ʙʠ ʩʝ ʨʘʮʠʦ ʟʘ 2019. ʛʦʜʠʥʫ ʢʨʝʪʘʦ ʫ ʨʘʩʧʦʥʫ ʦʜ 60,8% ʜʦ 76,2%, ʜʦʢ ʙʠ ʟʘ 

ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʙʠʦ ʥʘ ʥʠʚʦʫ ʦʜ 65,9%. 

ʋ ʮʠˀʫ ʩʤʘˁʠʚʘˁʘ ʠʟʣʦʞʝʥʦʩʪʠ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʫʩʣʝʜ 

ʦʯʝʢʠʚʘˁʘ ʜʘ ˂ʝ ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʚʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʩʘ ʥʘʿʚʝ˂ʠʤ ʫʯʝʰ˂ʝʤ ʫ 

ʿʘʚʥʦʤ ʜʫʛʫ ï ɽʫʨʠʙʦʨʘ, ʫʛʦʚʘʨʘˁʝ ʥʦʚʠʭ ʦʙʘʚʝʟʘ ʩʝ ʚʨʰʠ ʧʦ ʬʠʢʩʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, 

ʪʘʤʦ ʛʜʝ ʿʝ ʪʦ ʤʦʛʫ˂ʝ, ʘ ʧʦʛʦʪʦʚʫ ʫ ʜʦʤʝʥʫ ʟʘʿʤʦʚʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ 

ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʢʦʜ ʟʘʿʤʦʜʘʚʘʮʘ ʢʘʦ ʰʪʦ ʩʫ ʥʧʨ. ɽʚʨʦʧʩʢʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ, 

ʅʝʤʘʯʢʘ ʨʘʟʚʦʿʥʘ ʙʘʥʢʘ ï KfW ʠ EXIM ʙʘʥʢʘ ʂʠʥʘ.  

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʦʛʨʘʥʠʯʝˁʘ ʠ ʤʦʛʫ˂ʝ ʨʠʟʠʢʝ ʚʝʟʘʥʝ ʟʘ ʬʠʥʘʥʩʠʿʩʢʦ ʪʨʞʠʰʪʝ, 

ʩʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʘ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʜʘʪʘʢʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʛʣʘʚʥʦʤ ʧʫʪʝʤ ʝʤʠʩʠʿʝ ʜʨʞʘʚʥʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʫ 

ʥʘʨʝʜʥʦʤ ʜʫʛʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʬʠʥʘʥʩʠʨʘˁʝ ʦʙʘʚˀʘ ʢʨʦʟ ʝʤʠʪʦʚʘˁʝ ʫʛʣʘʚʥʦʤ ʜʠʥʘʨʩʢʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʤʝʹʫʪʠʤ ʪʨʝʥʫʪʥʘ ʩʠʪʫʘʮʠʿʘ 

ʫʧʫ˂ʫʿʝ ʜʘ ʫʧʨʢʦʩ ʯʚʨʩʪʦʿ ʦʜʣʫʯʥʦʩʪʠ ʢʘ ʥʘʩʪʘʚʢʫ ʨʘʟʚʦʿʘ ʜʦʤʘ˂ʝʛ ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʿʝʜʘʥ ʜʝʦ ʬʠʥʘʥʩʠʨʘˁʘ ʤʦʨʘ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥ ʫ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʆʜʣʫʢʘ ʦ ʛʦʜʠʰˁʝʤ 

ʟʘʜʫʞʠʚʘˁʫ ʩʝ ʜʦʥʦʩʠ ʫ ʦʢʚʠʨʫ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʟʘ ʦʜʨʝʹʝʥʫ ʬʠʩʢʘʣʥʫ ʛʦʜʠʥʫ ʠ ʫ ʩʢʣʘʜʫ 

ʩʘ ʧʨʦʤʝʥʦʤ ʦʩʥʦʚʥʠʭ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʤʦʛʫ˂ʘ ʿʝ ʧʨʦʤʝʥʘ ʧʣʘʥʘ ʟʘʜʫʞʠʚʘˁʘ ʪʦʢʦʤ 

ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ. ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʠ ʨʘʟʚʦʿ ʩʝʢʫʥʜʘʨʥʦʛ 

ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʘ ʿʝʜʘʥ ʦʜ ʧʦʜʩʪʠʮʘʿʘ ʨʘʟʚʦʿʫ ʦʚʦʛ ʩʝʛʤʝʥʪʘ 

ʪʨʞʠʰʪʘ ʜʘ˂ʝ ʠ ʝʤʠʪʦʚʘˁʝ ʜʫʛʦʨʦʯʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʜʦʤʘ˂ʦʿ ʚʘʣʫʪʠ ʫ 

ʠʟʥʦʩʠʤʘ ʧʦ ʿʝʜʥʦʿ ʝʤʠʩʠʿʠ ʢʦʿʠ ʩʝ ʤʦʛʫ ʩʤʘʪʨʘʪʠ benchmark size issues ʩʘ ʘʩʧʝʢʪʘ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ. 

ɱʝʜʘʥ ʦʜ ʦʩʥʦʚʥʠʭ ʧʨʠʥʮʠʧʘ ʥʘ ʢʦʿʝʤ ʩʝ ʟʘʩʥʠʚʘ ʥʦʚʠ ʘʨʘʥʞʤʘʥ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ 

ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ ʿʝ ʜʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʝ˂ʝ ʚʠʰʝ ʜʘʚʘʪʠ 

ʛʘʨʘʥʮʠʿʝ ʟʘ ʥʦʚʝ ʟʘʿʤʦʚʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʠ ʩʝ ʢʦʨʠʩʪʝ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʣʠʢʚʠʜʥʦʩʪʠ, 
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ʰʪʦ ʿʝ ʧʦʪʚʨʹʝʥʦ ʠʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦʤ ʜʫʛʫ ʫʩʚʦʿʝʥʠʤ ʿʫʣʘ 2015. ʛʦʜʠʥʝ. ʅʘ ʦʚʘʿ 

ʥʘʯʠʥ ʩʝ ʧʨʝʢʠʥʫʣʦ ʩʘ ʧʨʘʢʩʦʤ ʢʦʿʘ ʿʝ ʙʠʣʘ ʟʘʩʪʫʧˀʝʥʘ ʫ ʧʝʨʠʦʜʫ 2010-2014. ʛʦʜʠʥe ʢʘʜʘ 

ʿʝ ʚʝʣʠʢʠ ʦʙʠʤ ʟʘʿʤʦʚʘ ʟʘ ʧʦʪʨʝʙʝ ʣʠʢʚʠʜʥʦʩʪʠ ʛʘʨʘʥʪʦʚʘʥ ʟʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝ˂ʘ 

ʫ ʢʦʿʠʤʘ ʿʝ ʜʨʞʘʚʘ ʿʝʜʠʥʠ ʚʣʘʩʥʠʢ - ɱʇ ,,ʉʨʙʠʿʘʛʘʩò, ɻʘʣʝʥʠʢʘ ʘ.ʜ. ʠ JAT Airways. ʋ 

ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʛʘʨʘʥʮʠʿʝ ˂ʝ ʩʝ ʜʘʚʘʪʠ ʩʘʤʦ ʟʘ ʟʘʿʤʦʚʝ ʢʦʿʠʤʘ ʩʝ 

ʬʠʥʘʥʩʠʨʘʿʫ ʠʥʚʝʩʪʠʮʠʦʥʠ ʧʨʦʿʝʢʪʠ ʠ ʧʦʜʩʪʠʯʝ ʜʘˀʠ ʨʘʩʪ ʠ ʨʘʟʚʦʿ ʧʨʠʚʨʝʜʝ ʠ ʜʦʩʪʠʟʘˁʝ 

ʩʪʘʥʜʘʨʜʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʫ ʜʦʤʝʥʫ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, ʢʦʨʠʰ˂ʝˁʫ ʦʙʥʦʚˀʠʚʠʭ 

ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ ʟʘʰʪʠʪʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

 

6. ɸʥʘʣʠʟʘ ʦʩʝʪˀʠʚʦʩʪʠ ʠ ʧʦʨʝʹʝˁʝ ʩʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤ 

ʌʠʩʢʘʣʥʠ ʨʠʟʠʮʠ. ʉʨʙʠʿʘ ʩʝ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʫʦʯʠʣʘ ʩʘ ʟʥʘʯʘʿʥʠʤ 

ʨʘʩʭʦʜʠʤʘ ʢʦʿʠ ʩʫ ʨʝʟʫʣʪʘʪ ʨʝʘʣʠʟʦʚʘʥʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. ʈʝʯ ʿʝ ʧʨʝ ʩʚʝʛʘ ʦ ʦʪʧʣʘʪʘʤʘ 

ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʠʩʧʣʘʪʘʤʘ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ 

ʜʨʞʘʚʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʧʨʝʫʟʠʤʘˁʫ ʥʝʛʘʨʘʥʪʦʚʘʥʠʭ ʜʫʛʦʚʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʿʘʚʥʠ ʜʫʛ ʠ ʩʣ.  

ʌʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʠʟʣʦʞʝʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʦʜʨʝʹʝʥʠʤ 

ʦʢʦʣʥʦʩʪʠʤʘ ʢʦʿʝ ʤʦʛʫ ʧʨʦʫʟʨʦʢʦʚʘʪʠ ʢʨʘʪʢʦʨʦʯʥʘ ʠ ʩʨʝʜˁʦʨʦʯʥʘ ʦʜʩʪʫʧʘˁʘ ʦʜ 

ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ. ɼʦ ʦʜʩʪʫʧʘˁʘ ʤʦʞʝ ʜʦ˂ʠ ʫ ʧʨʠʭʦʜʠʤʘ, ʨʘʩʭʦʜʠʤʘ, 

ʬʠʩʢʘʣʥʦʤ ʨʝʟʫʣʪʘʪʫ, ʢʘʦ ʠ ʫ ʠʤʦʚʠʥʠ ʠ ʦʙʘʚʝʟʘʤʘ ʜʨʞʘʚʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʦʥʦ ʰʪʦ ʿʝ 

ʧʣʘʥʠʨʘʥʦ ʠ ʦʯʝʢʠʚʘʥʦ.  

ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʥʘʿʚʝ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʫʪʠʮʘʪʠ ʥʘ ʜʨʞʘʚʥʝ 

ʬʠʥʘʥʩʠʿʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʧʦʣʘʟʥʘ ʿʝ ʪʘʯʢʘ ʫ ʙʦˀʝʤ ʫʧʨʘʚˀʘˁʫ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʆ 

ʦʜʨʝʹʝʥʠʤ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʧʦʩʪʦʿʝ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ ʠ ʣʘʢʦ ʩʝ ʤʦʞʝ ʠʜʝʥʪʠʬʠʢʦʚʘʪʠ 

ʜʘ ʣʠ ˂ʝ ʠ ʩʘ ʢʦʣʠʢʦʤ ʚʝʨʦʚʘʪʥʦ˂ʦʤ ʫʪʠʮʘʪʠ ʥʘ ʬʠʩʢʘʣʥʝ ʘʛʨʝʛʘʪʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ɿʘ 

ʜʨʫʛʝ ʧʘʢ, ʥʝ ʧʦʩʪʦʿʝ ʜʦʚʦˀʥʦ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠ ʩʘʤʦ ˁʠʭʦʚʦ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ 

ʧʦʜʠʞʝ ʩʚʝʩʪ ʦ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʚʝʜʫ ʜʦ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʣʘʥʠʨʘʥʦʛ 

ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ. 
ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʠ ʦʩʝʪˀʠʚʦʩʪ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ. ʆʜʩʪʫʧʘˁʘ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʨʝʪʧʦʩʪʘʚʢʠ ʦʜ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠʿʘ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʦʜʩʪʫʧʘˁʘ 

ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʠʚʦʘ.  
ʅʝʛʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʢʦʿʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʜʨʘʟʫʤʝʚʘ ʧʘʜ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠʣʠ ʤʘˁʠ ʨʘʩʪ, ʜʦʚʝʦ ʙʠ ʜʦ ʟʥʘʯʘʿʥʦʛ ʩʤʘˁʝˁʘ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʠ ʩʤʘˁʝˁʘ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ. ʋ ʪʦʤ ʩʣʫʯʘʿʫ ʜʦʰʣʦ ʙʠ ʜʦ ʤʘˁʠʭ ʧʨʠʭʦʜʘ, ʠ ʧʦʩʣʝʜʠʯʥʦ 

ʚʝ˂ʝʛ ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ ʩʝ ʥʝ ʙʠ ʠʰʣʦ ʥʘ ʜʦʜʘʪʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʋ 

ʩʢʣʘʜʫ ʩʘ ʦʮʝʥʘʤʘ ʦʩʝʪˀʠʚʦʩʪʠ ʬʠʩʢʘʣʥʦʛ ʙʘʣʘʥʩʘ, ʩʚʘʢʘ ʧʨʦʤʝʥʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ʟʘ 1 ʧ.ʧ. 

ɹɼʇ ʜʦʚʦʜʠ ʜʦ ʧʨʦʤʝʥʝ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʦʜ ʦʢʦ 0,36% ɹɼʇ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʫ 

ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʦʩʪʚʘʨʝ ʥʠʞʝ ʩʪʦʧʝ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ (ʧʦ 1 ʧ.ʧ. ʤʘˁʝ 

ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) ʦʜ ʧʣʘʥʠʨʘʥʠʭ, ʢʫʤʫʣʘʪʠʚʥʦ ʧʦʚʝ˂ʘˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʙʠ 

ʠʟʥʦʩʠʣʦ ʧʨʝʢʦ 40 ʤʣʨʜ ʜʠʥʘʨʘ.  

ʀʥʬʣʘʮʠʿʘ ʿʝ ʦʩʥʦʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʦʧʰʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ. ʋʩʣʝʜ 

ʤʦʜʠʬʠʢʘʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʦ ʠʥʜʝʢʩʘʮʠʿʠ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʠʥʬʣʘʮʠʿʘ ˂ʝ ʫ ʤʘˁʦʿ ʤʝʨʠ ʦʧʨʝʜʝˀʠʚʘʪʠ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʥʠʚʦʘ ʨʘʩʭʦʜʘ, ʥʝʛʦ ʰʪʦ ʿʝ ʪʦ 

ʙʠʦ ʩʣʫʯʘʿ ʫ ʨʘʥʠʿʝʤ ʧʝʨʠʦʜʫ. ʐʪʦ ʩʝ ʪʠʯʝ ʧʨʠʭʦʜʥʝ ʩʪʨʘʥʝ ʫʪʠʮʘʿ ʠʥʬʣʘʮʠʿʝ ʥʘ 

ʠʥʜʠʨʝʢʪʥʝ ʧʦʨʝʟʝ ʤʦʞʝ ʙʠʪʠ ʢʨʘʪʢʦʨʦʯʥʦ ʧʦʚʦˀʘʥ, ʘʣʠ ʫʩʣʝʜ ʥʝʤʠʥʦʚʥʦʛ 

ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʨʝʘʣʥʦʛ ʥʠʚʦʘ ʧʦʪʨʦʰˁʝ ʪʘʿ ʝʬʝʢʘʪ ʩʝ ʛʫʙʠ ʫʢʦʣʠʢʦ ʿʝ ʥʠʚʦ ʜʦʭʦʪʢʘ 
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ʦʛʨʘʥʠʯʝʥ. ʉʣʠʯʘʥ ʢʨʘʪʢʦʨʦʯʥʠ ʝʬʝʢʘʪ ʠʤʘ ʠ ʜʝʚʠʟʥʠ ʢʫʨʩ. ʇʦʿʝʜʠʥʝ ʧʨʠʭʦʜʥʝ ʩʪʘʚʢʝ ʩʝ 

ʫʩʢʣʘʹʫʿʫ ʛʦʜʠʰˁʝ ʩʘ ʠʥʬʣʘʮʠʿʦʤ (ʫʛʣʘʚʥʦʤ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʠ ʚʠʩʠʥʘ ʧʦʿʝʜʠʥʠʭ 

ʘʢʮʠʟʥʠʭ ʩʪʦʧʘ), ʧʘ ʩʘ ʪʝ ʩʪʨʘʥʝ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ ʨʠʟʠʢ, ʘʣʠ ʫʩʣʝʜ ʥʠʩʢʠʭ ʧʨʦʿʝʢʪʦʚʘʥʠʭ 

ʚʨʝʜʥʦʩʪʠ ʠʥʬʣʘʮʠʿʝ ʦʥ ʥʠʿʝ ʚʠʩʦʢ. ʀʥʬʣʘʮʠʿʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʤʦʞʝ ʠʥʜʠʨʝʢʪʥʦ ʜʘ ʫʪʠʯʝ 

ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʢʨʝ˂ʝ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ ʪʘʨʛʝʪʠʨʘʥʠʭ 

ʚʨʝʜʥʦʩʪʠ, ʪʦʢʦʤ ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʨʝʣʝʚʘʥʪʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʤʦʞʝ ʜʦ˂ʠ ʜʦ 

ʧʦʚʝ˂ʘˁʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʿʘʚʥʠ ʜʫʛ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʠʥʜʝʢʩ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʚʝʣʠʢʠʤ 

ʜʝʣʦʤ ʫʪʠʯʝ ʥʘ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʜʝʬʣʘʪʦʨʘ ɹɼʇ, ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʚʠʩʠʥʫ ʥʦʤʠʥʘʣʥʦʛ 

ɹɼʇ, ʢʘʦ ʠʤʝʥʠʦʮʘ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʙʨʫʪʦ ʜʦʤʘ˂ʝʤ ʧʨʦʠʟʚʦʜʫ.  

ʅʘ ʠʟʜʘʪʢʝ ʟʘ ʢʘʤʘʪʝ, ʦʩʠʤ ʚʠʩʠʥʝ ʠ ʩʪʨʫʢʪʫʨʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʪʠʯʫ ʠ ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ 

ʩʫ ʜʝʚʠʟʥʠ ʢʫʨʩ ʠ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ. ʉ ʦʙʟʠʨʦʤ ʥʘ 

ʥʝʧʨʝʜʚʠʜʠʚʦʩʪ ʢʨʝʪʘˁʘ ʧʦʿʝʜʠʥʠʭ ʚʘʨʠʿʘʙʣʠ, ʤʦʛʫ˂ʝ ʿʝ ʧʦʚʝ˂ʘˁʝ ʧʦʪʨʝʙʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʢʘʤʘʪʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʂʘʤʘʪʥʘ ʧʦʣʠʪʠʢʘ ʢʦʿʫ ʚʦʜʝ ʦʜʨʝʹʝʥʝ ʤʝʹʫʥʘʨʦʜʥʝ 

ʠʥʩʪʠʪʫʮʠʿʝ (ʌɽɼ, ɽʎɹ ʠʪʜ.) ʤʦʞʝ ʫʪʠʮʘʪʠ ʥʘ ʦʧʰʪʠ ʥʠʚʦ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʰʪʦ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʢʘʦ ʤʘʣʫ ʦʪʚʦʨʝʥʫ ʝʢʦʥʦʤʠʿʫ 

ʧʨʝʜʩʪʘʚˀʘ ʜʦʜʘʪʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ.  

ɼʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ. ɻʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ ʫʪʠʯʫ ʥʘ ʚʠʩʠʥʫ ʿʘʚʥʦʛ 

ʜʫʛʘ, ʘʣʠ ʠ ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ ʦʪʧʣʘʪʫ ʧʦ ʢʨʝʜʠʪʫ ʫʤʝʩʪʦ ʧʨʚʦʙʠʪʥʦʛ ʜʫʞʥʠʢʘ 

ʧʨʝʫʟʤʝ ʜʨʞʘʚʘ. ʀʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʩʫ ʧʨʝʤʘ ʜʝʬʠʥʠʮʠʿʠ ʦʜʨʝʹʝʥʦʿ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʦʤ ʜʫʛʫ
20

 

ʜʝʦ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʩʝ ʫʢˀʫʯʫʿʫ ʫ ʿʘʚʥʠ ʜʫʛ
21
. ʀʥʜʠʨʝʢʪʥʝ 

ʦʙʘʚʝʟʝ (ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ) ʩʫ ʫʯʝʩʪʚʦʚʘʣʝ ʩʘ 8,9% ʫ ʫʢʫʧʥʦʤ 

ʿʘʚʥʦʤ ʜʫʛʫ, ʧʨʝʤʘ ʥʘʮʠʦʥʘʣʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ, ʥʘ ʢʨʘʿʫ ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ. ʅʘʿʚʝ˂ʝ 

ʫʯʝh˂ ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ, ʥʝʰʪʦ ʠʟʥʘʜ 14% ʫ ʧʨʦʩʝʢʫ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʠʟʤʝʹʫ 

2009. ʠ 2013. ʛʦʜʠʥʝ. 

 

ɻʨʘʬʠʢʦʥ 12. ʋʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, % 

 

ʅʘ ʢʨʘʿʫ ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠʟʥʦʩʠʣʦ 

ʿʝ 2,2 ʤʣʨʜ ʝʚʨʘ, ʦʜʥʦʩʥʦ 6,4% ɹɼʇ. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʩʤʘˁʝʥʦ ʿʝ ʟʘ ʦʢʦ 200 

ʤʠʣʠʦʥʘ ʝʚʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2015. ʛʦʜʠʥʝ. 

  

                                                 
20 ɿʘʢʦʥ ʦ ʿʘʚʥʦʤ ʜʫʛʫ "ʉʣ. ʛʣʘʩʥʠʢ ʈʉ", ʙʨ.61/2005, 107/2009, 78/2011 ʠ 68/2015. 
21 ɼʝʬʠʥʠʮʠʿʘ ʜʫʛʘ, ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʨʘʟʣʠʯʠʪʦ ʪʨʝʪʠʨʘ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʜʝʬʠʥʠʮʠʿʫ 
ʿʘʚʥʦʛ ʜʫʛʘ ʧʨʝʤʘ ʜʦʤʘ˂ʝʤ ʟʘʢʦʥʦʜʘʚʩʪʚʫ. ʋ ʿʘʚʥʠ ʜʫʛ (ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ) ʫʣʘʟʝ, ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʩʘʤʦ ʘʢʪʠʚʠʨʘʥʝ 

ʛʘʨʘʥʮʠʿʝ. ɼʦʤʘ˂ʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ, ʧʦ ʦʚʦʤ ʧʠʪʘˁʫ ʠʤʘ ʢʦʥʟʝʨʚʘʪʠʚʥʠʿʠ ʧʨʠʩʪʫʧ, ʠ ʩʚʝ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʫʢˀʫʯʫʿʝ ʫ ʿʘʚʥʠ ʜʫʛ.  
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ʊʘʙʝʣʘ 10. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʫ ʤʠʣ. ʝʚʨʘ 

ʂʦʨʠʩʥʠʢ 31.12.2015. 30.11.2016. 

ɱʇ ʉʨʙʠʿʘʛʘʩ  644,8 450,0 

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 456,8 393,3 

ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ.ʜ. 346,0 301,5 

Air Serbia a.d. Beograd 32,7 26,7 

ɻʘʣʝʥʠʢʘ ʘ.ʜ. 57,5 28,1 

ɱʇ ɽʄʉ 45,7 41,6 

ɱʇ ɽʇʉ 172,7 386,6 

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ 0,0 0,0 

ʈʊɹ ɹʦʨ 140,6 127,0 

ɸʛʝʥʮʠʿʘ ʟʘ ʢʦʥʪʨʦʣʫ ʣʝʪʝˁʘ ʉʨʙʠʿʝ ʠ ʎʨʥʝ ɻʦʨʝ 25,9 17,9 

ɱʇ ɱʫʛʦʠʤʧʦʨʪ - ʉɼʇʈ 38,0 33,5 

ʌʀɸʊ ʜʦʦ 127,3 111,7 

ɸʝʨʦʜʨʦʤ Ăʅʠʢʦʣʘ ʊʝʩʣʘῤ 7,3 6,8 

ɱɸʊ ʊʝʭʥʠʢʘ ʜ.ʦ.ʦ. 4,8 4,8 

ɱʇ ɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ  12,8 17,8 

ɱʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ (ʛʨʘʜʦʚʠ ʠ ʦʧʰʪʠʥʝ) 243,5 241,8 

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ 21,3 2,0 

ɸʆʌʀ 19,6 5,4 

ʋʂʋʇʅʆ 2.397,1 2.196,4 
ʀʟʚʦʨ: ʄʌʀʅ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

ʋʢʫʧʥʘ ʧʣʘʥʠʨʘʥʘ ʦʪʧʣʘʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫ 2016. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 61 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʘ ʤʝʪʦʜʦʣʦʛʠʿʘ, ʜʦ 2014. ʛʦʜʠʥʝ, ʥʠʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʠʚʘʣʘ ʦʪʧʣʘʪʝ ʧʦ 

ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ
22

. ʆʜ 2014. ʛʦʜʠʥʝ ʜʝʦ ʦʚʠʭ ʨʘʩʭʦʜʘ ʿʝ ʫʢˀʫʯʝʥ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ
23

. 

ʅʝʟʘʚʠʩʥʦ ʦʜ ʙʫ˅ʝʪʩʢʦʛ ʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʧʨʠʢʘʟʘ, ʜʫʛ ʢʦʿʠ ʫʤʝʩʪʦ ʛʣʘʚʥʦʛ ʜʫʞʥʠʢʘ 

ʧʣʘ˂ʘ ʜʨʞʘʚʘ ʧʦʚʝ˂ʘʚʘ ʫʢʫʧʥʝ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ. 

 

  

                                                 
22 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠʟ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ ʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʝʥʘ ʧʦ ʛʦʪʦʚʠʥʩʢʦʿ ʦʩʥʦʚʠ. ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ, ʢʦʿʠ ʩʝ 
ʟʘʩʥʠʚʘʿʫ ʥʘ ʦʙʨʘʯʫʥʩʢʦʿ ʦʩʥʦʚʠ, ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʫʿʫ ʮʝʦ ʠʟʥʦʩ ʧʨʝʦʩʪʘʣʦʛ ʜʫʛʘ, ʫ ʤʦʤʝʥʪʫ ʘʢʪʠʚʠʨʘˁʘ ʛʘʨʘʥʮʠʿʝ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ 

ʜʫʛʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʘʥʩʘʢʮʠʿʘ.  
23 ɼʝʦ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʟʘ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ ʥʝ ʫʢˀʫʯʫʿʝ ʩʝ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ, ʿʝʨ ʿʝ ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ ʜʝʦ 
ʩʝʢʪʦʨʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʪʝ ʩʫ ʨʘʩʭʦʜʠ ʢʦʿʠ ʩʫ ʬʠʥʘʥʩʠʨʘʥʠ ʛʘʨʘʥʪʦʚʘʥʠʤ ʢʨʝʜʠʪʠʤʘ ʙʠʣʠ ʜʝʦ ʨʘʩʭʦʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʤʦʤʝʥʪʫ ʪʨʦʰʝˁʘ 

ʩʨʝʜʩʪʘʚʘ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʘʥʩʘʢʮʠʿʘ (Ăʠʩʧʦʜ ʮʨʪʝñ).  
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ɻʨʘʬʠʢʦʥ 13. ʆʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʤʣʨʜ ʜʠʥʘʨʘ 

 

ʊʘʙʝʣʘ 11. ʋʢʫʧʥʦ ʧʣʘ˂ʝʥʝ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʨʠʩʥʠʮʠʤʘ, ʤʣʨʜ ʜʠʥʘʨʘ 

 2015 2016 (ʜʦ 30.9.) 

ʂʦʨʠʩʥʠʢ ɻʣʘʚʥʠʮ

ʘ  

ʂʘʤʘʪ

ʘ 

ʋʢʫʧʥ

ʦ  

ɻʣʘʚʥʠʮ

ʘ  

ʂʘʤʘʪ

ʘ 

ʋʢʫʧʥ

ʦ  

ɱʇ ʉʨʙʠʿʘʛʘʩ  17,6 3,7 21,3 17,8 2,5 20,3 

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 4,0 1,8 5,8 3,9 1,7 5,6 

ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ.ʜ. 5,5 0,9 6,4 5,2 0,6 5,8 

ɱɸʊ 1,2 0,2 1,5 0,7 0,1 0,8 

ɻʘʣʝʥʠʢʘ ʘ.ʜ. 2,1 0,5 2,6 1,6 0,3 1,9 

ʃʦʢʘʣʥʘ ʩʘʤʦʫʧʨʘʚʘ 0,2 0 0,3 0,2 0,0 0,2 

ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ 3,3 0 3,3 2,8 0,0 2,8 

ʈʊɹ ɹʦʨ 0,4 0,2 0,6 0,0 0,0 0,0 

ɼʨʫʛʠ ʢʦʨʠʩʥʠʮʠ 5,4 0 5,4 0,0 0,0 0,0 

ʋʂʋʇʅʆ 39,8 7,4 47,2 32,2 5,3 37,4 
ʀʟʚʦʨ: ʄʌʀʅ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

ʈʘʩʪʫ˂ʠ ʠʥʜʠʨʝʢʪʥʠ ʜʫʛ, ʪʝ ʫʢˀʫʯʠʚʘˁʝ ʜʝʣʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫ 

ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʠ ʧʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ, ʧʦʚʝ˂ʘʣʠ ʩʫ ʩʚʝʩʪ ʦ ʨʘʩʪʫ˂ʠʤ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʠʟ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ. ʉ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʧʨʝʜʫʟʝʪʝ ʩʫ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʦʛʨʘʥʠʯʘʚʘʿʫ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ. ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦʤ ʜʫʛʫ 

ʟʘʙʨʘˁʝʥʦ ʿʝ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʟʘ ʢʨʝʜʠʪʝ ʟʘ ʧʦʪʨʝʙʝ ʣʠʢʚʠʜʥʦʩʪʠ. ʀʟʤʝʥʘʤʘ 

ɿʘʢʦʥʘ ʦ ʌʦʥʜʫ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʥʝʤʦʛʫ˂ʝʥʦ ʿʝ ʜʘˀʝ ʜʘʚʘˁʝ ʢʦʥʪʨʘʛʘʨʘʥʮʠʿʘ 

ʟʘ ʛʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ ʌʦʥʜʘ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʇʦʨʝʜ ʦʛʨʘʥʠʯʝˁʘ ʫ ʠʟʜʘʚʘˁʫ ʜʨʞʘʚʥʠʭ ʛʘʨʘʥʮʠʿʘ ʢˀʫʯʥʠ ʢʦʨʘʢ ʫ ʩʤʘˁʝˁʫ ʠ 

ʦʪʢʣʘˁʘˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʫ ʨʝʬʦʨʤʠ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʢʦʨʠʩʥʠʢʘ ʛʘʨʘʥʮʠʿʘ, ʢʘʢʦ ʙʠ ʙʠʣʠ ʩʧʦʩʦʙʥʠ ʜʘ ʦʪʧʣʘ˂ʫʿʫ ʩʚʦʿʝ ʢʨʝʜʠʪʝ. ɺʝ˂ʠ ʙʨʦʿ 

ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʩʫ ʠ ʥʘʿʚʝ˂ʠ ʢʦʨʠʩʥʠʮʠ ʛʘʨʘʥʮʠʿʘ, ʥʘʣʘʟʝ ʩʝ ʫ ʧʨʦʮʝʩʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, 

ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʘ ʧʣʘʥʦʚʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫʨʘʹʝʥʠʭ ʫ ʩʘʨʘʜˁʠ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ. ʅʦʚʝ ʛʘʨʘʥʮʠʿʝ ʫ 2015. ʠʟʜʘʚʘʥʝ ʩʫ ʦʛʨʘʥʠʯʝʥʦ, ʩʘʤʦ ʟʘ 

ʢʨʝʜʠʪʝ ʢʦʿʠ ʩʫ ʫ ʬʫʥʢʮʠʿʠ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ɻʘʨʘʥʮʠʿʝ ʩʫ ʠʟʜʘʪʝ ʧʨʝʜʫʟʝ˂ʫ ɱʇ 

Ăʉʨʙʠʿʘʛʘʩῤ ʟʘ ʠʟʛʨʘʜˁʫ ʛʘʩʦʚʦʜʘ ɸʣʝʢʩʘʥʜʨʦʚʘʮïʊʫʪʠʥ ʫ ʠʟʥʦʩʫ ʦʜ 20 ʤʠʣ. ʝʚʨʘ ʠ ɱʇ 
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ʫʢʫʧʥʦ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʘʢʪʠʚʠʨʘʥʠʭ ʛʘʨʘʥʮʠʿʘ (ʛʣʘʚʥʠʮʘ ʠ ʢʘʤʘʪʘ) 

ʦʪʧʣʘʪʘ ʛʘʨʘʥʮʠʿʘ (ʛʣʘʚʥʠʮʘ) ʫʢˀʫʯʝʥʘ ʫ ʨʘʩʭʦʜʝ (ʫʪʠʯʝ ʥʘ ʜʝʬʠʮʠʪ) 
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ɽʇʉ ʟʘ ʬʠʥʘʥʩʠʿʩʢʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ 200 ʤʠʣ. ʝʚʨʘ
24
. ɻʦʜʠʰˁʠʤ ʙʫ˅ʝʪʦʤ ʟʘ 

2016. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʥʘʿʚʠʰʝ ʜʦ 140 ʤʠʣ. ʝʚʨʘ, ʠ ʪʦ ʟʘ ʢʨʝʜʠʪʝ ʟʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ
25

. ʇʣʘʥʦʤ ʠʟʜʘʚʘˁʘ ʛʘʨʘʥʮʠʿʘ ʟʘ 2016. ʛʦʜʠʥʫ ʦʙʫʭʚʘ˂ʝʥʠ ʩʫ ɱʇ 

ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿ ʝ ( ʀʟʤʝʥʘ ʩʠʩʪʝʤʘ ʟʘ ʪʨʘʥʩʧʦʨʪ ʧʝʧʝʣʘ ʠ ʰˀʘʢʝ  ï ʊɽʅʊ ɸ, 

ʧʨʦʛʨʘʤ ʟʘ ʦʙʥʦʚˀʠʚʫ ʝʥʝʨʛʠʿʫ ï ɺʝʪʨʦʧʘʨʢ ʂʦʩʪʦʣʘʮ) ʠ ɱʇ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ ʘ.ʜ. 

( ɽʥʝʨʛʝʪʩʢʘ ʝʬʠʢʘʩʥʦʩʪ ʫ ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʠʤʘ - ʌʘʟʘ I- ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ). 

ʇʣʘʥ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ (ʫʢʫʧʥʦ ʛʣʘʚʥʠʮʘ ʠ ʢʘʤʘʪʘ) ʫ 2016. ʛʦʜʠʥʠ 

ʠʟʥʦʩʠ 61 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʫ ʨʘʩʭʦʜʝ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʜʝʬʠʮʠʪ ʫʢˀʫʯʫʿʝ 32 ʤʣʨʜ 

ʜʠʥʘʨʘ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ. ʉʪʨʫʢʪʫʨʘ ʠʟʜʘʪʘʢʘ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ ʧʦ 

ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʢʦʿʠ ʩʝ ʫʢˀʫʯʫʿʫ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ ʧʨʠʢʘʟʘʥʘ ʿʝ ʫ ʩʣʝʜʝ˂ʦʿ ʪʘʙʝʣʠ. 

 

ʊʘʙʝʣʘ 12. ʇʣʘʥ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫ 2016. ʛʦʜʠʥʠ (ʜʝʦ ʫʢˀʫʯʝʥ ʫ ʨʘʩʭʦʜʝ 

ʙʫ˅ʝʪʘ) ʫ ʤʣʨʜ ʜʠʥʘʨʘ 

ʂʦʨʠʩʥʠʢ ʠʟʥʦʩ 

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ ʈʉ (ɾʝʣʝʟʘʨʘ 

ʉʤʝʜʝʨʝʚʦ) 

3,9 

ɱɸʊ 1,2 

ɻʘʣʝʥʠʢʘ ʘ.ʜ. 2,1 

ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ.ʜ. 7,0 

ɱʇ ʉʨʙʠʿʘʛʘʩ 17,8 

ɼʨʫʛʠ ʢʦʨʠʩʥʠʮʠ 0,4 

ʋʂʋʇʅʆ 32,3 
ʀʟʚʦʨ: ʄʌʀʅ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ, ɿʘʢʦʥ ʦ ʙʫ˅ʝʪʫ ʟʘ 2016. ʛʦʜʠʥʫ  

ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ˂ʝ ʦʜʩʪʫʧʠʪʠ ʫ ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩ ʧʣʘʥʠʨʘʥʝ ʙʫ˅ʝʪʦʤ ʟʘ 

2016. ʛʦʜʠʥʫ. ʀʟʚʨʰʝˁʝ ʙʫ˅ʝʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫ ʩʝʧʪʝʤʙʨʫ ʿʝ ʜʦʩʪʠʛʣʦ ʧʣʘʥʠʨʘʥʠ ʠʟʥʦʩ. 

ʋʟʨʦʢ ʦʚʘʢʚʦʛ ʢʨʝʪʘˁʘ ʿʝ ʧʦʟʠʪʠʚʥʝ ʧʨʠʨʦʜʝ, ʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʨʝʚʨʝʤʝʥʫ ʦʪʧʣʘʪʫ 

ʛʘʨʘʥʪʦʚʘʥʦʛ ʠʟʥʦʩʘ ʜʫʛʘ (ʜʫʛʦʚʠ ʧʨʝʜʫʟʝ˂ʘ Ăɻʘʣʝʥʠʢʘῤ ʘ.ʜ. ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ) ʯʠʤʝ ʩʝ 

ʦʩʪʚʘʨʫʿʫ ʟʥʘʯʘʿʥʠʿʝ ʫʰʪʝʜʝ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʋ 

ʧʦʩʣʝʜˁʝʤ ʢʚʘʨʪʘʣʫ 2016. ʛʦʜʠʥʝ ʧʨʝʚʨʝʤʝʥʦ ʿʝ ʦʪʧʣʘ˂ʝʥ ʜʝʦ ʧʦʩʪʦʿʝ˂ʝʛ ʛʘʨʘʥʪʦʚʘʥʦʛ 

ʠʟʥʦʩʘ ʜʫʛʘ Ăɻʘʣʝʥʠʢʘῤ ʘ.ʜ. (16,6 ʤʠʣ. ʝʚʨʘ) ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ (3,1 ʤʠʣ. ʝʚʨʘ) ʯʠʤʝ ʩʝ ʦʩʠʤ 

ʥʘ ʩʤʘˁʝˁʝ ʩʪʘˁʘ ʛʘʨʘʥʪʦʚʘʥʦʛ ʜʫʛʘ ʫʪʠʮʘʣʦ ʠ ʥʘ ʫʰʪʝʜʝ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʊʘʢʦʹʝ, ʧʣʘʥ ʿʝ ʜʘ ʩʝ ʧʦʯʝʪʢʦʤ ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ ʧʨʝʚʨʝʤʝʥʦ 

ʦʪʧʣʘʪʠ ʿʦʰ ʿʝʜʘʥ ʜʝʦ ʛʘʨʘʥʪʦʚʘʥʦʛ ʜʫʛʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʫ ʠʟʥʦʩʫ ʦʜ 64 ʤʠʣʠʦʥʘ ʝʚʨʘ. 

ʇʣʘʥʦʤ ʟʘ 2016. ʛʦʜʠʥʫ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʩʘʤʦʩʪʘʣʥʦ ʦʪʧʣʘ˂ʫʿʝ ʜʝʦ ʜʫʛʘ 

ʧʨʝʤʘ ʩʚʦʿʠʤ ʧʦʚʝʨʠʦʮʠʤʘ, ʰʪʦ ʩʝ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʦʩʪʚʘʨʠʣʦ. ʇʦʨʝʜ ʧʦʙʦˀʰʘˁʘ 

ʣʠʢʚʠʜʥʦʩʥʝ ʧʦʟʠʮʠʿʝ ʦʚʦʛ ʧʨʝʜʫʟʝ˂ʘ ʦʥʦ ʿʦʰ ʥʠʿʝ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʧʦʪʧʫʥʦ ʩʘʤʦʩʪʘʣʥʦ 

ʠʟʚʨʰʘʚʘ ʩʚʦʿʝ ʦʙʘʚʝʟʝ.  

ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ, ʪʝ ʨʘʩʪʫ˂ʠ ʙʫ˅ʝʪʩʢʠ 

ʪʨʦʰʢʦʚʠ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫʢʘʟʫʿʫ ʜʘ ʧʦʩʪʦʿʝ ʟʥʘʯʘʿʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʢʦʿʠ ʩʝ ʤʦʛʫ 

                                                 
24 ʅʦʚʝ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʫ 2015. ʛʦʜʠʥʠ ʨʝʛʫʣʠʩʘʥʝ ʩʫ ʩʣʝʜʝ˂ʠʤ ʟʘʢʦʥʠʤʘ: 1) ɿʘʢʦʥ ʦ 

ʧʦʪʚʨʹʠʚʘˁʫ ʋʛʦʚʦʨʘ ʦ ʛʘʨʘʥʮʠʿʠ (ʇʨʦʿʝʢʘʪ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ɱʇ ɽʇʉ) ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ɽʚʨʦʧʩʢʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ, ʫ 

ʠʟʥʦʩʫ ʜʦ 200.000.000,00 ʝʚʨʘ, ʦʙʿʘʚˀʝʥ ʿʝ ʫ Ăʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʉ ï ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠò, ʙʨʦʿ 23/2015. ʛʦʜʠʥʝ 2) ɿʘʢʦʥ ʦ ʜʘʚʘˁʫ 
ʛʘʨʘʥʮʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʢʦʨʠʩʪ Societe Generale Banka Srbija a.d. Beograd, ʟʘ ʠʟʤʠʨʠʚʘˁʝ ʦʙʘʚʝʟʘ ɱʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăʉʨʙʠʿʘʛʘʩò 

ʅʦʚʠ ʉʘʜ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʜʫʛʦʨʦʯʥʦʤ ʢʨʝʜʠʪʫ ʟʘ ʠʟʛʨʘʜˁʫ ʨʘʟʚʦʜʥʦʛ ʛʘʩʦʚʦʜʘ ɸʣʝʢʩʘʥʜʨʦʚʘʮ ï ɹʨʫʩ ï ʂʦʧʘʦʥʠʢ ï ʈʘʰʢʘ ï ʅʦʚʠ 

ʇʘʟʘʨ ï ʊʫʪʠʥ, ʫ ʠʟʥʦʩʫ ʜʦ 20.000.000,00 ʝʚʨʘ, ʦʙʿʘʚˀʝʥ ʿʝ ʫ Ăʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʉò, ʙʨʦʿ 112/2015. 
25 ʋʢʫʧʘʥ ʠʟʥʦʩ ʛʘʨʘʥʮʠʿʘ ʧʣʘʥʠʨʘʥ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʠʟʥʦʩʠ 360 ʤʠʣ. ɽʋʈ ʫʢˀʫʯʫʿʝ ʠ 220 ʤʠʣ. ɽʋʈ ʟʘ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʟʘ ɱʇ ɽʇʉ 

ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩñ ʢʦʿʝ ʩʫ ʠʟʜʘʪʝ ʫ 2015. ʛʦʜʠʥʠ. 
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ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʫ ʥʘʨʝʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʪʘʢʦʹʝ ʿʝ ʧʣʘʥʠʨʘʥʘ 

ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʘʣʠ ʩʘ ʦʧʘʜʘʿʫ˂ʠʤ ʪʨʝʥʜʦʤ ʪʘʢʦ ʜʘ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ 

ʦʧʘʜʘ ʩʘ 0,9% ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ ʥʘ 0,3% ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʨʝʜʫʟʝʪʠʤ 

ʤʝʨʘʤʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʧʨʝʛʦʚʦʨʠʤʘ ʩʘ ʜʦʤʘ˂ʠʤ ʧʦʩʣʦʚʥʠʤ ʙʘʥʢʘʤʘ ʫ 

ʢʦʿʠʤʘ ʩʫ ʩʥʠʞʝʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʦʙʘʚʝʟʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ 

Ăɻʘʣʝʥʠʢʘῤ ʘ.ʜ, ʩʤʘˁʝʥʘ ʿʝ ʠʟʣʦʞʝʥʦʩʪ ʩʨʧʩʢʠʭ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʧʨʝʤʘ ʦʚʦʤ ʨʠʟʠʢʫ
26

.  

ʉʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ˁʠʭʦʚʦ ʦʩʧʦʩʦʙˀʘʚʘˁʝ ʟʘ 

ʪʨʞʠʰʥʫ ʫʪʘʢʤʠʮʫ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʦʜʨʞʠʚʦʩʪ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʦʛʨʘʥʠʯʝʥʦ ʠ ʮʠˀʘʥʦ 

ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʜʦʧʨʠʥʝ˂ʝ ʫʤʘˁʝˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʠ ʦʜʨʞʘʚʘˁʫ ʨʘʩʭʦʜʘ ʫ ʧʣʘʥʠʨʘʥʠʤ, ʪʿ. ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʦʢʚʠʨʠʤʘ ʫ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ.  

ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʠ ʜʫʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɿʥʘʯʘʿʘʥ ʠʟʚʦʨ ʨʠʟʠʢʘ ʟʘ ʿʘʚʥʝ 

ʬʠʥʘʥʩʠʿʝ ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʰʪʦ ʜʠʨʝʢʪʥʦ 

ʫʪʠʯʝ ʥʘ ʨʘʩʪ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʜʝʬʠʮʠʪʘ ʜʨʞʘʚʝ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʫ ʚʠʰʝ ʥʘʚʨʘʪʘ 

ʜʦʣʘʟʠʣʦ ʿʝ ʜʦ ʧʨʝʫʟʠʤʘˁʘ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ, 

ʜʠʨʝʢʪʥʦ ʧʦʚʝ˂ʘʚʘ ʿʘʚʥʠ ʜʫʛ ʫ ʠʟʥʦʩʫ ʫ ʢʦʤʝ ʩʫ ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʜʫʞʥʠʢʘ. ʀʩʪʦʚʨʝʤʝʥʦ, 

ʪʘʿ ʠʟʥʦʩ ʧʦʩʪʘʿʝ ʨʘʩʭʦʜ ʙʫ˅ʝʪʘ ʠ ʪʘʢʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ.  

ʇʦʨʝʜ ʧʨʝʫʟʠʤʘˁʘ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʥʘ ʧʦʚʝ˂ʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʠ 

ʜʝʬʠʮʠʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫʪʠʮʘʣʝ ʩʫ ʠ ʩʫʜʩʢʝ ʦʜʣʫʢʝ, ʘʣʠ ʠ ʥʝʘʜʝʢʚʘʪʥʦ ʧʣʘʥʠʨʘˁʝ 

ʦʜʨʝʹʝʥʠʭ ʨʘʩʭʦʜʘ (ʩʫʙʚʝʥʮʠʿʘ). ʋ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʜʫʛʘ ʠ ʜʝʬʠʮʠʪʘ 

ʫʪʠʮʘʣʝ ʩʫ ʠ ʦʜʣʫʢʘ ʋʩʪʘʚʥʦʛ ʩʫʜʘ ʦ ʧʦʚʝ˂ʘˁʫ ʧʝʥʟʠʿʘ ʚʦʿʥʠʤ ʧʝʥʟʠʦʥʝʨʠʤʘ, ʪʝ 

ʥʝʘʜʝʢʚʘʪʥʦ ʧʣʘʥʠʨʘˁʝ ʩʫʙʚʝʥʮʠʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ,  ʰʪʦ ʿʝ ʧʨʦʫʟʨʦʢʦʚʘʣʦ ʜʘ ʩʝ ʜʫʛ 

ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫʢˀʫʯʠ ʫ ʿʘʚʥʠ ʜʫʛ ʠ ʫ ʨʘʪʘʤʘ ʠʩʧʣʘʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ, ʪʘʢʦʹʝ 

ʧʨʝʫʟʝʪ ʿʝ ʠ ʜʫʛ ɱʇ ʉʨʙʠʿʘʛʘʩ. ʋʢʫʧʘʥ ʠʟʥʦʩ ʧʨʝʫʟʝʪʠʭ ʦʙʘʚʝʟʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʫ 2015. 

ʛʦʜʠʥʠ ʠʟʥʦʩʠʦ 43,5 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʂʨʘʿʝʤ 2016. ʛʦʜʠʥʝ, ʫ ʩʢʣʦʧʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʍʀʇ Ăʇʝʪʨʦʭʝʤʠʿʝῤ, 

ʧʨʝʫʟʝʪʘ ʿʝ ʦʙʘʚʝʟʘ ʦʚʝ ʢʦʤʧʘʥʠʿʝ ʫ ʿʘʚʥʠ ʜʫʛ ʫ ʠʟʥʦʩʫ ʦʜ 105 ʤʠʣ. ʝʚʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ 

ʧʨʦʛʨʘʤʦʤ ʩʘ ʄʄʌ. ʇʨʝʫʟʠʤʘˁʝʤ ʜʫʛʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʢʦʤʧʘʥʠʿʝ, 

ʝʣʠʤʠʥʠʰʫ ʩʝ ʤʦʛʫ˂ʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʠ ʙʫʜʫ˂ʠ ʙʫ˅ʝʪʩʢʠ ʪʨʦʰʢʦʚʠ ʟʘ ʧʦʜʨʰʢʫ ʦʚʦʤ 

ʧʨʝʜʫʟʝ˂ʫ.  

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ ʠʟʚʦʨ 

ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʘʢʦ ʥʘ ʩʪʨʘʥʠ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ, ʪʘʢʦ ʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ. ɱʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʫ ʧʦʩʣʦʚʘˁʫ ʩʫʦʯʘʚʘʿʫ ʩʘ ʙʨʦʿʥʠʤ ʧʨʦʙʣʝʤʠʤʘ, ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ, ʜʦ 

ʨʝʜʦʚʥʦʛ ʠʟʤʠʨʠʚʘˁʝ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ, ʜʨʞʘʚʠ ʠ ʟʘʧʦʩʣʝʥʠʤʘ ʠ ʩʣ. ɼʨʞʘʚʘ ʢʘʦ 

ʦʩʥʠʚʘʯ ʠ ˁʠʭʦʚ ʿʝʜʠʥʠ ʚʣʘʩʥʠʢ ʿʝ ʦʜʛʦʚʦʨʥʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʠ ˁʠʭʦʚʦ ʿʝ ʧʦʩʣʝʜˁʝ 

ʫʪʦʯʠʰʪʝ ʫ ʩʣʫʯʘʿʫ ʥʝʣʠʢʚʠʜʥʦʩʪʠ. ʇʦʩʪʦʿʠ ʥʝʢʦʣʠʢʦ ʢʘʥʘʣʘ ʢʨʦʟ ʢʦʿʝ ʩʝ ʤʦʛʫ 

ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘʿʚʝ˂ʠ, ʘʣʠ ʥʝ 

ʠ ʿʝʜʠʥʠ ʨʠʟʠʢ, ʩʫ ʜʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ ʜʘʪʝ ʟʘ ʢʨʝʜʠʪʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʆʜʨʞʠʚʦʩʪ, 

ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ ʧʨʠʭʦʜʝ ʙʫ˅ʝʪʘ, ʦʜʥʦʩʥʦ ʥʘ 

ʠʟʥʦʩ ʜʦʙʠʪʠ ʢʦʿʫ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ. ʂʚʘʣʠʪʝʪ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʢʦʿʝ ʦʙʝʟʙʝʹʫʿʫ ʿʘʚʥʘ 

                                                 
26 ɽʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠ ʢʨʝʜʠʪʠ ʨʝʟʠʜʫʘʣʥʝ ʨʦʯʥʦʩʪʠ ʠʩʧʦʜ ʜʚʝ ʛʦʜʠʥʝ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 1,75%+ʪʨʦʤʝʩʝʯʥʠ 

ɽʫʨʠʙʦʨ; ɽʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠ ʢʨʝʜʠʪʠ ʨʝʟʠʜʫʘʣʥʝ ʨʦʯʥʦʩʪʠ ʠʟʥʘʜ ʜʚʝ ʛʦʜʠʥʝ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 

2,75%+ʪʨʦʤʝʩʝʯʥʠ ɽʫʨʠʙʦʨ; ʢʨʝʜʠʪʠ ʜʝʥʦʤʠʥʦʘʚʥʠ ʫ ʘʤʝʨʠʯʢʠʤ ʜʦʣʘʨʠʤʘ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 

3,00%+ʪʨʦʤʝʩʝʯʥʠ ʋʉɼ ʃʠʙʦʨ 
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ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ 

ʥʘ ʥʠʚʦ ʧʦʨʝʟʘ ʢʦʿʝ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ.  

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʩʝʛʤʝʥʪ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ, ʢʦʿʠ ʟʘʧʦʰˀʘʚʘ 

ʙʣʠʟʫ 79 ʭʠˀʘʜʘ ˀʫʜʠ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʦʩʥʠʚʘʿʫ ʢʘʦ ʜʨʫʰʪʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ 

ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ. ɳʠʭʦʚ ʨʘʜ ʫʨʝʹʝʥ ʿʝ ʥʦʚʠʤ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʫʩʚʦʿʝʥʠʤ 

ʫ ʬʝʙʨʫʘʨʫ 2016. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʦʜʩʝʢʪʦʨʩʢʠʤ ʟʘʢʦʥʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ ʩʧʝʮʠʬʠʯʥʘ 

ʧʦʜʨʫʯʿʘ ʢʦʿʘ ʥʠʩʫ ʦʙʫʭʚʘ˂ʝʥʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ (ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ, ɿʘʢʦʥ 

ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨ). 

ʋ ʮʠˀʫ ʫʤʘˁʝˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʚʝʟʘʥʠʭ ʩʘ ʧʦʩʣʦʚʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʧʦʢʨʝʥʫʪʠ ʩʫ ʧʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ 

ʘ.ʜ, ɱʇ ɽʇʉ ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ). ʎʝʣʦʢʫʧʘʥ ʧʨʦʮʝʩ ʩʝ ʩʧʨʦʚʦʜʠ ʫ ʩʘʨʘʜˁʠ ʟʘ ʚʦʜʝ˂ʠʤ 

ʩʚʝʪʩʢʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ï ʄʄʌ, ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ ʠ ɽʚʨʦʧʩʢʦʤ ʙʘʥʢʦʤ ʟʘ 

ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ, ʢʘʢʦ ʙʠ ʩʝ ʦʚʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʪʘʚʠʣʘ ʥʘ ʟʜʨʘʚʝ ʦʩʥʦʚʝ ʠ ʧʦʯʝʣʘ ʜʘ 

ʬʫʥʢʮʠʦʥʠʰʫ ʧʦ ʪʨʞʠʰʥʦʤ ʧʨʠʥʮʠʧʫ, ʪʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ 

ʢʦʿʠ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠʟ ˁʠʭʦʚʦʛ ʧʦʩʣʦʚʘˁʘ.  

 

ʂˀʫʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʋʢʫʧʘʥ ʢʘʧʠʪʘʣ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ
27

 ʥʘ ʢʨʘʿʫ 2015. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ ʿʝ 

1.530 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʥʝʪʦ ʛʫʙʠʪʘʢ ʫ 2015. ʛʦʜʠʥʠ ʨʝʘʣʠʟʦʚʘʥ ʫ ʠʟʥʦʩʫ ʦʜ 3,6 ʤʣʨʜ 

ʜʠʥʘʨʘ. 

ʊʘʙʝʣʘ 13. ɻʣʘʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ*, ʤʣʨʜ ʜʠʥʘʨʘ 

ʦʧʠʩ 2014 2015 

ʋʢʫʧʥʘ ʠʤʦʚʠʥʘ  2.400,0   2.487,1 

ʉʦʧʩʪʚʝʥʠ ʢʘʧʠʪʘʣ  1.557,0   1.530,2 

ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ  465,9   498,8  

ʅʝʪʦ ʜʦʙʠʪ (ʛʫʙʠʪʘʢ)  -65,3  -3,6 

ʉʫʙʚʝʥʮʠʿʝ  26,4   23,6  

ʉʫʙʚʝʥʮʠʿʝ, ʙʝʟ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ  19,0   16,7  

ʇʨʠʥʦʩ ʥʘ ʩʦʧʩʪʚʝʥʠ ʢʘʧʠʪʘʣ (ROE), ʫ % -4,2% -0,2% 

ʇʨʠʥʦʩ ʥʘ ʫʢʫʧʥʘ ʩʨʝʜʩʪʚʘ (ROA), ʫ % -2,7% -0,1% 

ʉʫʙʚʝʥʮʠʿʝ, ʢʘʦ % ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ 5,7% 4,7% 
ʀʟʚʦʨ: ɿʚʘʥʠʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʦʙʿʘʚˀʝʥʠ ʥʘ ʩʘʿʪʫ ɸʇʈ 

*ʟʙʠʨʥʠ ʧʦʜʘʮʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʝʜʫʟʝ˂ʘ ʥʘʚʝʜʝʥʘ ʫ ʪʘʙʝʣʠ 16. 

 

ʇʦʩʣʦʚʘˁʝ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʹʝʥʦ ʫ 2015. ʛʦʜʠʥʠ. 

ʀʘʢʦ ʿʝ ʨʝʘʣʠʟʦʚʘʥ ʥʝʪʦ ʛʫʙʠʪʘʢ ʫ ʠʟʥʦʩʫ ʦʜ 3,6 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʥ ʿʝ ʟʥʘʪʥʦ ʥʠʞʠ ʫ ʦʜʥʦʩʫ 

ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ, ʢʘʜʘ ʿʝ ʠʟʥʦʩʠʦ 65,3 ʤʣʨʜ ʜʠʥʘʨʘ.  

ɹʨʦʿ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʨʠʤʘʿʫ ʩʫʙʚʝʥʮʠʿʝ ʩʤʘˁʝʥ ʿʝ ʩʘ 21 ʥʘ 20. ʇʨʠʤˀʝʥʝ 

ʩʫʙʚʝʥʮʠʿʝ ʩʤʘˁʠʣʝ ʩʫ ʫʯʝʰ˂ʝ ʫ ʩʪʨʫʢʪʫʨʠ ʧʨʠʭʦʜʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʫ 2015. ʛʦʜʠʥʠ 

ʯʠʥʝ 4,7% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ. ʆʜʨʝʹʝʥʝ ʩʫʙʚʝʥʮʠʿʝ ʠʤʘʿʫ ʢʘʧʠʪʘʣʥʠ ʢʘʨʘʢʪʝʨ ʢʘʦ ʰʪʦ ʩʫ 

                                                 
27 ʌʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʨʠʢʘʟʘʥʠ ʫ ʪʘʙʝʣʘʤʘ ʩʫ ʜʦʙʠʿʝʥʠ ʥʘ ʙʘʟʠ ʧʦʜʘʪʘʢʘ ʠʟ ʢʚʘʨʪʘʣʥʠʭ ʠʟʚʝʰʪʘʿʘ ʢʦʿʝ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʜʦʩʪʘʚˀʘʿʫ 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʧʨʠʚʨʝʜʝ 
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ʩʫʙʚʝʥʮʠʿʝ ʟʘ Ăʇʫʪʝʚʝ ʉʨʙʠʿʝῤ, ʫ ʠʟʥʦʩʫ ʦʜ 6,9 ʤʣʨʜ ʜʠʥʘʨʘ, ʢʦʿʝ ʩʫ ʥʘʤʝˁʝʥʝ 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. 

ʊʘʙʝʣʘ 14. ʇʨʝʛʣʝʜ ʧʦʿʝʜʠʥʠʭ ʧʦʟʠʮʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 2015. ʛʦʜʠʥʫ 
ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʅʝʪʦ ʨʝʟʫʣʪʘʪ,  

ʭʠˀʘʜʝ ʜʠʥʘʨʘ 

ʋʢʫʧʥʘ ʠʤʦʚʠʥʘ,  

ʭʠˀʘʜʝ ʜʠʥʘʨʘ 

ʂʘʧʠʪʘʣ,  

ʭʠˀʘʜʝ ʜʠʥʘʨʘ 

RoA, % RoE, % 

ɱʇ ɽʇʉ (ʛʨʫʧʘ) 6.986.344 1.091.126.511 781.376.116 0,7 0,9 

ɱʇ ʉʨʙʠʿʘʛʘʩ 2.963.854 128.958.465 -68.559.132 2,4 - 

ʉʨʙʠʿʘ ʂʘʨʛʦ ʘ.ʜ. 63.223 26.570.817 18.882.612 0,2 0,3 

ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ. -876.158 32.575.413 27.518.264 -2,7 -3,2 

ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ɾʉ ʘ.ʜ. -1.975.962 241.383.339 216.471.307 -0,8 -0,9 

ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ.ʜ.* -8.483.272 24.673.946 -55.672.075 -5,1 - 

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ -9.597.720 528.624.223 404.150.235 -1,8 -2,3 

ʂʦʨʠʜʦʨʠ ʉʨʙʠʿʝ ʜ.ʦ.ʦ. 0 90.943.731 500 0,0 0,0 

ɱʇ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ 

ʘ.ʜ. 

2.846.912 92.927.409 58.912.336 3,1 4,8 

ɱʇ ʇɽʋ ʈʝʩʘʚʠʮʘ -1.435.652 8.368.833 -5.353.310 -17,8 - 

ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ 3.128.267 34.115.664 25.825.335 9,1 12,2 

ɱʇ ɱʫʛʦʠʤʧʦʨʪ ʉɼʇʈ 2.008.291 32.447.664 7.986.711 6,8 27,1 

ɱʇ ʊʨʘʥʩʥʘʬʪʘ 125.528 4.714.235 4.483.276 2,7 2,8 

ɱʇ ʉʨʙʠʿʘʰʫʤʝ 384.596 64.618.535 60.595.448 0,6 0,6 

ɱʇ ʉʨʙʠʿʘʚʦʜʝ 14.368 18.703.079 5.229.832 0,1 0,3 

ɱʇ ʉʢʠʿʘʣʠʰʪʘ ʉʨʙʠʿʝ 54.329 10.281.839 2.578.563 0,5 2,1 

ɼʨʞʘʚʥʘ ʣʫʪʨʠʿʘ ʉʨʙʠʿʝ 

ʜ.ʦ.ʦ. 

40.116 2.130.965 1.106.092 1,9 3,6 

ɼʀʇʆʉ ʜ.ʦ.ʦ. 168.427 895.315 721.352 20,2 24,6 

ɱʇ ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ 11.623 3.043.958 2.507.104 0,4 0,5 

ɱʇ ɿʘʚʦʜ ʟʘ ʫ˅ʙʝʥʠʢʝ 2.533 3.221.962 3.021.313 0,1 0,1 

ɱʇ ɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ 2.222 5.169.717 1.867.336 0,1 0,1 

ɱɸʊ ʊʝʭʥʠʢʘ ʜ.ʦ.ʦ. 18.411 2.507.750 937.483 0,7 2,0 

ɱʇ ʟʘ ʩʢʣʦʥʠʰʪʘ -180.452 14.505.322 13.390.228 -1,2 -1,3 

ɱʇ ʉʪʘʨʘ ʧʣʘʥʠʥʘ 26.989 4.587.861 3.195.548 0,6 0,8 

ɱʇ ʅʫʢʣʝʘʨʥʠ ʦʙʿʝʢʪʠ 

ʉʨʙʠʿʝ 

274 374.862 201.202 0,1 0,1 

ɱʇ ʅʇ ʊʘʨʘ 14.854 8.158.041 8.031.044 0,2 0,2 

ɱʇ ʅʇ ʌʨʫʰʢʘ ɻʦʨʘ 3.159 2.381.181 2.190.497 0,1 0,1 

ɱʇ ʅʇ ɫʝʨʜʘʧ 6.444 4.784.235 4.691.254 0,1 0,1 

ɱʇ ʅʇ ʂʦʧʘʦʥʠʢ 7.955  3.655.518 3.615.207 0,2 0,2 

ʇʘʨʢ ʧʨʠʨʦʜʝ ʄʦʢʨʘ ʛʦʨʘ 

ʜ.ʦ.ʦ. 

288 191.879 9.962 0,2 5,8 

ʈʝʟʝʨʚʘʪ ʋʚʘʮ ʜ.ʦ.ʦ. 278 41.871 12.404 0,7 2,3 

ʇʨʦʩʚʝʪʥʠ ʧʨʝʛʣʝʜ ʜ.ʦ.ʦ. 19.050 61.693 52.135 35,9 43,1 

ɱʇ ʄʨʝʞʘ ʤʦʩʪ 8.344 29.959 13.334 29,0 78,8 

ʇʘʨʢ ʇʘʣʠ˂ ʜ.ʦ.ʦ. 2.110 152.516 2.781 1,4 104,9 

ʅʀɱʇ ʇʘʥʦʨʘʤʘ ʇʨʠʰʪʠʥʘ 42 1.248 60 1.2 1.9 

ʊʚʨʹʘʚʘ ɻʦʣʫʙʘʯʢʠ ʛʨʘʜ 

ʜ.ʦ.ʦ. 

-1 4.648 550 -0,0 -0,2 

ʄʝʪʦʭʠʿʘ ʜ.ʦ.ʦ 1.491 14.486 5.486 16,1 31,5 

ɱʇ ʊʘʥʿʫʛ 34.119 179.975 158.252 19.1 25.9 

ʋʢʫʧʥʦ -3.604.648 2.487.128.665 1.530.156..632 -0,1 -0,2 

* ʅʝʪʦ ʨʝʟʫʣʪʘʪ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ. ʩʘʜʨʞʠ ʫ ʩʝʙʠ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʟʘʿʝʜʥʠʯʢʦʛ ʧʨʝʜʫʟʝ˂ʘ ʜʦ 10. ʘʚʛʫʩʪʘ 2015. ʠ ʥʝʪʦ 

ʨʝʟʫʣʪʘʪ ʠʟʜʚʦʿʝʥʦʛ ʯʝʪʚʨʪʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ. ʦʜ 10. ʘʚʛʫʩʪʘ 2015. ʜʦ 31. ʜʝʮʝʤʙʨʘ 2015. ʛʦʜʠʥʝ 

ʀʟʚʦʨ: ɿʚʘʥʠʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʦʙʿʘʚˀʝʥʠ ʥʘ ʩʘʿʪʫ ɸʇʈ 

 

ʋ 2016. ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥ ʧʦʟʠʪʠʚʘʥ ʪʨʝʥʜ ʧʦʩʣʦʚʘˁʘ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ. ʋ ʩʣʝʜʝ˂ʦʿ ʪʘʙʝʣʠ ʩʫ ʧʨʠʢʘʟʘʥʠ ʧʨʝʣʠʤʠʥʘʨʥʠ ʨʝʟʫʣʪʘʪʠ 

ʧʦʩʣʦʚʘˁʘ ʟʘ ʧʨʚʠʭ 9 ʤʝʩʝʮʠ 2016. ʛʦʜʠʥʝ. 
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ʊʘʙʝʣʘ 15. ʇʨʝʣʠʤʠʥʘʨʥʠ ʨʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ* ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 

2016. ʛʦʜʠʥʝ, ʤʣʨʜ ʜʠʥʘʨʘ 

ʇʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ 30.09.2016  

ʨʝʘʣʠʟʘʮʠʿʘ 

ʇʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 317,9  

ʆʧʝʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ 229,3  

EBITDA 88,6  

ɸʤʦʨʪʠʟʘʮʠʿʘ 40,8  

ʇʦʩʣʦʚʥʠ ʨʝʟʫʣʪʘʪ (EBIT) 47,8  

ʈʝʟʫʣʪʘʪ ʧʨʝ ʧʦʨʝʟʘ 31,1  

ʅʝʪʦ ʨʝʟʫʣʪʘʪ 22,5  

ʇʨʠʤˀʝʥʝ ʩʫʙʚʝʥʮʠʿʝ 18,7  

                          *ʟʙʠʨʥʠ ʧʦʜʘʮʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʝʜʫʟʝ˂ʘ ʥʘʚʝʜʝʥʘ ʫ ʪʘʙʝʣʠ 16. 

 

ʈʝʘʣʠʟʦʚʘʥʠ ʨʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʩʫ ʟʥʘʯʘʿʥʦ ʙʦˀʠ, ʢʘʢʦ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, ʪʘʢʦ ʠ 

ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʅʝʪʦ ʨʝʟʫʣʪʘʪ ʫʪʚʨʹʝʥ ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 

ʿʝ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 22,5 ʤʣʨʜ ʜʠʥʘʨʘ. ʅʘʿʚʝ˂ʠ ʫʪʠʮʘʿ ʥʘ ʩʚʝ ʧʦʩʤʘʪʨʘʥʝ ʚʝʣʠʯʠʥʝ ʠʤʘ ɱʇ 

Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝῤ, ʢʘʦ ʥʘʿʚʝ˂ʝ ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʧʦ ʩʚʠʤ ʧʘʨʘʤʝʪʨʠʤʘ. ʆʚʦ 

ʧʨʝʜʫʟʝ˂ʝ ʿʝ ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʩʪʚʘʨʠʣʦ ʜʦʙʠʪ ʫ ʚʠʩʠʥʠ ʦʜ 15,3 ʤʣʨʜ ʜʠʥʘʨʘ.  

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ. ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʦʜ ʩʪʨʘʥʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ 

ʜʠʚʠʜʝʥʜʝ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ ʫ ʢʦʿʠʤʘ ʜʨʞʘʚʘ ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʜʝʦ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʆʜ ʫʩʧʝʰʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘʚʠʩʠ ʠ ʚʠʩʠʥʘ ʧʨʠʭʦʜʘ 

ʙʫ˅ʝʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. ʋʧʣʘʪʘ ʨʝʜʦʚʥʝ ʜʦʙʠʪʠ ʠ ʜʠʚʠʜʝʥʜʠ ʿʝ ʨʝʜʦʚʘʥ ʙʫ˅ʝʪʩʢʠ 

ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜ, ʜʦʢ ʩʝ ʫʧʣʘʪʝ ʠʟ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʪʨʝʪʠʨʘʿʫ ʢʘʦ ʧʨʠʭʦʜ ʩʘ 

ʿʝʜʥʦʢʨʘʪʥʠʤ ʢʘʨʘʢʪʝʨʦʤ ʠ ʥʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʪʨʘʿʥʠ ʠʟʚʦʨ ʧʨʠʭʦʜʘ. 

ʇʨʠʭʦʜʠ ʙʫ˅ʝʪʘ ʧʦ ʦʩʥʦʚʫ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʢʦ ʨʝʜʦʚʥʝ, ʪʘʢʦ ʠ ʠʟ 

ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ, ʫ 2015. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʠ ʩʫ 10,6 ʤʣʨʜ ʜʠʥʘʨʘ 

ʰʪʦ ʿʝ 1,1% ʫʢʫʧʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ
[1]
. ɹʫ˅ʝʪʦʤ ʟʘ 2015. ʛʦʜʠʥʫ, ʦʜʨʝʹʝʥʦ ʿʝ ʜʘ ʩʫ 

ʨʝʧʫʙʣʠʯʢʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʜʫʞʥʘ ʜʘ ʫʧʣʘʪʝ ʫ ʙʫ˅ʝʪ 50% ʦʜ ʦʩʪʚʘʨʝʥʝ ʜʦʙʠʪʠ ʫ 

ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ʀʩʪʘ ʦʙʘʚʝʟʘ ʧʦʩʪʦʿʠ ʠ ʟʘ ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ ʟʘ ʧʨʠʧʘʜʘʿʫ˂ʠ ʜʝʦ ʜʦʙʠʪʠ 

ʜʨʞʘʚʠ ʢʘʦ ʿʝʜʥʦʤ ʦʜ ʚʣʘʩʥʠʢʘ. ʇʦʨʝʜ ʨʝʜʦʚʥʝ ʜʦʙʠʪʠ ɺʣʘʜʘ ʿʝ ʟʘʭʪʝʚʘʣʘ ʠʩʧʣʘʪʫ 

ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʢʦʿʘ ʧʦʪʠʯʝ ʠʟ ʧʝʨʠʦʜʘ ʧʨʝ 2013. ʛʦʜʠʥʝ, ʜʦ ʠʟʥʦʩʘ ʢʦʿʠ ʥʝ ʙʠ 

ʫʛʨʦʟʠʦ ʨʝʜʦʚʥʦ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʦ ʦʚʦʤ ʦʩʥʦʚʫ (ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ) ʫ 

ʙʫ˅ʝʪ ʿʝ ʫ 2015. ʛʦʜʠʥʠ ʫʧʣʘ˂ʝʥʦ ʦʢʦ 6,5 ʤʣʨʜ ʜʠʥʘʨʘ. ʋ 2014. ʛʦʜʠʥʠ ʫʧʣʘʪʘ ʪʝʢʫ˂ʝ 

ʜʦʙʠʪʠ ʠʟʥʦʩʠʣʘ ʿʝ 4,9 ʤʣʨʜ ʜʠʥʘʨʘ, ʘ ʥʠʿʝ ʙʠʣʦ ʫʧʣʘʪʝ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ. ʋʯʝʰ˂ʝ 

ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ɹɼʇ ʠʟʥʦʩʠʣʦ ʿʝ 0,1% ɹɼʇ ʫ 2014. 

ʛʦʜʠʥʠ, ʘ 0,3% ɹɼʇ ʫ 2015. ʛʦʜʠʥʠ.  

ʆʙʘʚʝʟʘ ʟʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʜʘ ʫʧʣʘʪʝ ʥʘʿʤʘˁʝ 50% ʜʦʙʠʪʠ ʦʩʪʚʘʨʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʿ 

ʛʦʜʠʥʠ ʧʨʦʧʠʩʘʥʘ ʿʝ ʠ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ. ʉʘʤʦ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʧʣʘʥʠʨʘʥʘ ʿʝ ʫʧʣʘʪʘ ʫ ʙʫ˅ʝʪ ʫ 2016. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 5 ʤʣʨʜ ʜʠʥʘʨʘ, ʘ 

ʫʧʣʘ˂ʝʥʦ ʿʝ ʦʢʦ 6 ʤʣʨʜ ʜʠʥʘʨʘ. 

                                                 
[1]

 ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʘʚʥʠʭ ʘʛʝʥʮʠʿʘ ʠ ʜʠʚʠʜʝʥʜʝ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ, ʫ ʢʦʿʠʤ ʜʨʞʘʚʘ ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ, ʫ 2015. 

ʛʦʜʠʥʠ, ʠʟʥʦʩʠʣʘ ʿʝ 24,8 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʜʝ ʩʝ ʟʘʜʨʞʘʚʘʤʦ ʥʘ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʩʘʛʣʝʜʘʚʘˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ.  
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ʋʙʣʘʞʘʚʘˁʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʦʿʠ ʥʘʩʪʘʿʫ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʦʙʫʭʚʘʪʘ ʥʠʟ ʤʝʨʘ ʚʝʟʘʥʠʭ ʟʘ ʦʜʛʦʚʦʨʥʦʩʪ, ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ 

ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘʠʤʝ, ʧʦʯʝʪʢʦʤ 2016. ʛʦʜʠʥʝ ʿʝ ʫʩʚʦʿʝʥ ʥʦʚʠ ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʠ ˂ʝ ʦʿʘʯʘʪʠ ʩʪʨʫʢʪʫʨʫ ʫʧʨʘʚˀʘˁʘ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʇʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʦʢʨʝʥʫʪʠ ʩʫ ʫ ɱʇ ɽʇʉ, ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò 

ʘ.ʜ, ʧʨʠ ʯʝʤʫ ˂ʝ ʦʜ ʫʩʧʝʰʥʦʩʪʠ ʩʘʤʦʛ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʙʨʟʠʥʝ ʩʧʨʦʚʦʹʝˁʘ 

ʫʩʚʦʿʝʥʠʭ ʤʝʨʘ ʟʘʚʠʩʠʪʠ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. 

ɹʘʥʢʘʨʩʢʠ ʩʠʩʪʝʤ ʠ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʤʝʭʘʥʠʟʘʤ 

ʦʯʫʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʟʘʰʪʠʪʝ ʜʝʧʦʥʝʥʘʪʘ. ʉʠʩʪʝʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ 

ʦʙʝʟʙʝʹʫʿʝ ʜʘ ʩʝ ʩʚʘʢʦʤ ʟʘʰʪʠ˂ʝʥʦʤ ʜʝʧʦʥʝʥʪʫ
28

 ʠʩʧʣʘʪʠ ʮʝʣʦʢʫʧʘʥ ʠʟʥʦʩ ʫʣʦʛʘ ʫ ʩʚʘʢʦʿ 

ʙʘʥʮʠ ʜʦ ʦʩʠʛʫʨʘʥʦʛ ʠʟʥʦʩʘ ʦʜ 50.000 ʝʚʨʘ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. 

ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʨʝʛʫʣʠʩʘʥʦ ʿʝ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ.  

ʋ ʩʠʩʪʝʤʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫʣʪʠʤʘʪʠʚʥʠ ʛʘʨʘʥʪ ʠʩʧʣʘʪʝ 

ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ. ʋ ʩʚʨʭʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʘ 

ʥʘʧʣʘ˂ʫʿʝ ʧʨʝʤʠʿʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʜ ʙʘʥʘʢʘ ʟʘ ʨʘʯʫʥ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʫʧʨʘʚˀʘ ʠʤʦʚʠʥʦʤ ʬʦʥʜʘ ʠ ʠʩʧʣʘ˂ʫʿʝ ʜʝʧʦʟʠʪʝ ʜʦ ʦʩʠʛʫʨʘʥʝ ʩʫʤʝ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ 

ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ʋ ʩʣʫʯʘʿʫ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʬʦʥʜʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʦʙʝʟʙʝʹʫʿʝ ʠʩʧʣʘʪʫ ʙʠʣʦ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʙʫ˅ʝʪʘ, ʙʠʣʦ ʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʝ 

ʟʘ ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ.  

ɻʘʨʘʥʮʠʿʘ ʠʩʧʣʘʪʝ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ, ʙʠʣʦ ʜʠʨʝʢʪʥʦ 

ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʙʫ˅ʝʪʘ, ʠʣʠ ʠʥʜʠʨʝʢʪʥʦ ʠʟʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʠʟʚʦʨ ʿʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʠ ʤʦʛʫ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ʋ 2014. 

ʛʦʜʠʥʠ ʫʧʨʘʚʦ ʿʝ ʜʦʰʣʦ ʜʦ ʦʩʪʚʘʨʝˁʘ ʦʚʘʢʚʦʛ ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ ʢʘʜʘ ʿʝ ʜʨʞʘʚʘ 

ʦʙʝʟʙʝʜʠʣʘ ʥʝʜʦʩʪʘʿʫ˂ʘ ʩʨʝʜʩʪʚʘ ʟʘ ʠʩʧʣʘʪʫ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ ʋʥʠʚʝʨʟʘʣ ʙʘʥʢʝ.  

ʋʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʟʘʚʠʩʠ ʦʜ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ 

ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ. ʅʘʜʟʦʨ ʥʘʜ ʙʘʥʢʘʨʩʢʠʤ ʩʠʩʪʝʤʦʤ, ʦʙʘʟʨʠʚʦʩʪ ʫ ʧʣʘʩʠʨʘˁʫ ʩʨʝʜʩʪʘʚʘ 

ʠ ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʠʤʦʚʠʥʝ ʙʘʥʘʢʘ ʩʫ ʦʩʥʦʚʥʠ ʩʪʫʙʦʚʠ ʩʪʘʙʠʣʥʦʛ ʙʘʥʢʘʨʩʢʦʛ 

ʩʠʩʪʝʤʘ.  

ʈʝʬʦʨʤʘ ʧʨʦʧʠʩʘ ʢʦʿʠ ʫʨʝʹʫʿʫ ʩʨʧʩʢʠ ʬʠʥʘʥʩʠʿʩʢʠ ʩʠʩʪʝʤ
29
, ʩʧʨʦʚʝʜʝʥʘ ʿʝ 

ʬʝʙʨʫʘʨʘ 2015. ʛʦʜʠʥʝ. ɱʝʜʥʘ ʦʜ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝ ʨʝʬʦʨʤʝ ʿʝʩʪʝ ʠ ʧʨʝʥʦʩ ʥʘʜʣʝʞʥʦʩʪʠ 

ʧʨʘ˂ʝˁʘ ʨʝʟʫʣʪʘʪʘ ʧʦʩʣʦʚʘˁʘ ʠ ʨʘʜʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʙʘʥʢʘʤʘ, ʜʨʫʰʪʚʠʤʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʠ ʜʨʫʛʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʢʘʦ 

ʠ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ˁʠʤʘ, ʩʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʥʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʧʦʯʝʚ ʦʜ 1. ʘʧʨʠʣʘ 2015. ʛʦʜʠʥʝ. ʊʘʢʦʹʝ, ʨʝʬʦʨʤʦʤ 

ʧʨʦʧʠʩʘ ʿʝ ʫ ʜʦʤʘ˂ʫ ʨʝʛʫʣʘʪʠʚʫ ʪʨʘʥʩʧʦʥʦʚʘʥʘ ʠ ɼʠʨʝʢʪʠʚʘ ʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʙʘʥʘʢʘ 

(Bank Recovery and Resolution Directive ï BRRD) ʠ ʬʫʥʢʮʠʿʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʙʘʥʘʢʘ 

ʧʦʚʝʨʝʥʘ ʿʝ ʅɹʉ. 

ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ ʥʘ ʢʨʘʿʫ ʯʝʪʚʨʪʦʛ ʪʨʦʤʝʩʝʯʿʘ 2015. 

ʛʦʜʠʥʝ ʫʢʘʟʫʿʫ ʥʘ ʪʨʝʥʜ ʫʤʝʨʝʥʦʛ ʦʧʦʨʘʚʢʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʙʘʥʘʢʘ. ʅʘ ʢʨʘʿʫ 2015. 

ʛʦʜʠʥʝ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ ʿʝ ʦʩʪʚʘʨʝʥ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ ʬʠʥʘʥʩʠʿʩʢʠ 

                                                 
28 ɿʘʰʪʠ˂ʝʥʠ ʜʝʧʦʥʝʥʪʠ ʩʫ: ʬʠʟʠʯʢʘ ʣʠʮʘ (ʨʝʟʠʜʝʥʪʠ ʠ ʥʝʨʝʟʠʜʝʥʪʠ), ʧʨʝʜʫʟʝʪʥʠʮʠ (ʨʝʟʠʜʝʥʪʠ), ʤʠʢʨʦ, ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʘʚʥʘ ʣʠʮʘ 

(ʨʝʟʠʜʝʥʪʠ). 
29 ʅʘʨʦʜʥʘ ʩʢʫʧʰʪʠʥʘ ʫʩʚʦʿʠʣʘ ʿʝ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʠ ɿʘʢʦʥʘ ʦ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ ʥʦʚʠ ɿʘʢʦʥ ʦ ɸʛʝʥʮʠʿʠ ʟʘ 
ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ. ʉʘ ʠʟʤʝʥʦʤ ʩʝʪʘ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʟʘʢʦʥʘ, ʥʘʤʝʪʥʫʣʦ ʩʝ ʠ ʫʩʚʘʿʘˁʝ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ. 
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ʨʝʟʫʣʪʘʪ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 9,7 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 6,2 ʤʣʨʜ ʜʠʥʘʨʘ ʚʠʰʝ ʦʜ 

ʠʟʥʦʩʘ ʥʝʪʦ ʜʦʙʠʪʢʘ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʦʩʪʚʘʨʝʥʦʛ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ
30

. 

ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ʿʝ ʘʜʝʢʚʘʪʥʦ ʢʘʧʠʪʘʣʠʟʦʚʘʥ, ʢʘʢʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ 

ʦʩʪʚʘʨʝʥʦʛ ʥʠʚʦʘ ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ, ʪʘʢʦ ʠ ʩʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʪʨʫʢʪʫʨʝ 

ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ. ʅʘ ʢʨʘʿʫ ʯʝʪʚʨʪʦʛ ʪʨʦʤʝʩʝʯʿʘ 2015. ʛʦʜʠʥʝ ʧʦʢʘʟʘʪʝˀ ʘʜʝʢʚʘʪʥʦʩʪʠ 

ʢʘʧʠʪʘʣʘ ʟʘ ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʉʨʙʠʿʝ ʠʟʥʦʩʠ 20,89%, ʰʪʦ ʿʝ ʜʘʣʝʢʦ ʠʟʥʘʜ ʨʝʛʫʣʘʪʦʨʥʦʛ 

ʤʠʥʠʤʫʤʘ (12%), ʢʘʦ ʠ ʤʠʥʠʤʫʤʘ ʧʦ ɹʘʟʝʣʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ (8%)
31

. 

ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ ʥʘ ʢʨʘʿʫ ʜʨʫʛʦʛ ʪʨʦʤʝʩʝʯʿʘ 2016. 

ʛʦʜʠʥʝ ʫʢʘʟʫʿʫ ʥʘ ʥʘʩʪʘʚʘʢ ʪʨʝʥʜʘ ʧʦʙʦˀʰʘˁʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʙʘʥʘʢʘ. ʅʘ ʜʘʥ 30. ʿʫʥ 

2016. ʛʦʜʠʥʝ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ ʿʝ ʦʩʪʚʘʨʝʥ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ ʬʠʥʘʥʩʠʿʩʢʠ 

ʨʝʟʫʣʪʘʪ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 20,4 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 3,5 ʤʣʨʜ ʜʠʥʘʨʘ ʚʠʰʝ 

ʦʜ ʠʟʥʦʩʘ ʥʝʪʦ ʜʦʙʠʪʢʘ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʦʩʪʚʘʨʝʥʦʛ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ
32

. 

ɱʝʜʘʥ ʦʜ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠʭ ʬʘʢʪʦʨʘ ʨʘʩʪʘ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʩʪʘʚˀʘ ʠ 

ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢ ʥʠʚʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʋ ʘʚʛʫʩʪʫ 2015. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥʘ ʿʝ 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʜʚʘ 

ʘʢʮʠʦʥʘ ʧʣʘʥʘ ʿʝʜʘʥ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ ʠ ʿʝʜʘʥ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ʅɹʉ, ʫ 

ʮʠˀʫ ʩʧʫʰʪʘˁʘ ʥʠʚʦʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʂˀʫʯʥʝ ʦʙʣʘʩʪʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ 

ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, 

ʫʥʘʧʨʝʹʝˁʝ ʨʝʛʫʣʘʪʠʚʝ ʟʘ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝˁʘ, ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʜʨ. 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʝʨʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʜʘʿʝ ʨʝʟʫʣʪʘʪʝ. 

ʋʢʫʧʥʠ ʙʨʫʪʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠ ʢʨʝʜʠʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʩʫ ʪʦʢʦʤ ʜʨʫʛʦʛ ʪʨʦʤʝʩʝʯʿʘ 

2016. ʛʦʜʠʥʝ ʩʤʘˁʝʥʠ ʟʘ 2,2 ʤʣʨʜ ʜʠʥaʨʘ ʠ ʥʘ ʢʨʘʿʫ ʿʫʥʘ ʠʟʥʦʩʝ 404,3 ʤʣʨʜ ʜʠʥaʨʘ. 

ʉʤʘˁʝˁʝ ʙʨʫʪʦ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘʪʝ ʠʟʥʦʩʠʣʦ ʿʝ 19,0 ʤʣʨʜ ʜʠʥʘʨʘ ʘ ʧʦ ʦʩʥʦʚʫ ʫʩʪʫʧʘˁʘ 5,1 

ʤʣʨʜ ʜʠʥʘʨʘ
33
. ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʝʨʘ ʠʟ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ 

ʟʥʘʯʘʿʥʦ ʿʝ ʫʪʠʮʘʣʘ ʥʘ ʠʟʤʝʥʫ ʧʨʦʬʠʣʘ ʪʨʘʥʩʘʢʮʠʿʘ ʫʩʪʫʧʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. 

ʈʝʣʘʪʠʚʥʦ ʿʝ ʧʦʚʝ˂ʘʥ ʦʙʠʤ ʫʩʪʫʧʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʧʨʠʤʝʪʥʦ ʿʝ ʧʨʦʤʝˁʝʥʘ 

ʩʪʨʫʢʪʫʨʘ ʣʠʮʘ ʢʦʿʠʤʘ ʩʝ ʪʠ ʢʨʝʜʠʪʠ ʫʩʪʫʧʘʿʫ (ʠʟʤʝʰʪʘˁʝ ʠʟ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ).  

ʉʤʘˁʝˁʝ ʨʠʟʠʢʘ ʠ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ ʧʦʚʝʟʘʥʠʭ ʩʘ ʰʝʤʦʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ 

ʧʦʜʨʘʟʫʤʝʚʘ ʧʦʪʧʫʥʦ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʝʚʨʦʧʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ.  

ʆʩʪʘʣʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ. ʇʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʩʪʦʿʝ ʠ ʜʨʫʛʝ 

ʦʢʦʣʥʦʩʪʠ ʢʦʿʝ ʫʢʦʣʠʢʦ ʩʝ ʨʝʘʣʠʟʫʿʫ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ɿʘ ʧʦʿʝʜʠʥʝ 

ʨʠʟʠʢʝ ʥʝ ʧʦʩʪʦʿʝ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʩʝ ʧʦʿʝʜʠʥʠ 

ʦʩʪʚʘʨʠʣʠ ʫ ʙʣʠʞʦʿ ʧʨʦʰʣʦʩʪʠ ʤʦʞʝ ʩʝ ʩʘʛʣʝʜʘʪʠ ʚʝʣʠʯʠʥʘ ˁʠʭʦʚʦʛ ʫʪʠʮʘʿʘ ʥʘ ʿʘʚʥʝ 

ʬʠʥʘʥʩʠʿʝ. ʉʘʤʦ ˁʠʭʦʚʦ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʧʦʤʘʞʝ ʩʘʛʣʝʜʘʚʘˁʫ ʤʦʛʫ˂ʠʭ ʫʪʠʮʘʿʘ ʥʘ 

ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ.  

ʇʦʩʪʦʿʝ ʟʥʘʯʘʿʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʜʦʤʘ˂ʠʭ ʠ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʩʫʜʦʚʘ, ʢʘʟʥʠ, ʥʘʢʥʘʜʠ ʰʪʝʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʿʝ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ ʫ ʧʝʨʠʦʜʫ 2009ï2015. ʛʦʜʠʥʝ ʠʟ ʙʫ˅ʝʪʘ ʧʣʘʪʠʣʘ 47 ʤʣʨʜ 

ʜʠʥʘʨʘ
34
. ɼʫʛ ʚʦʿʥʠʤ ʧʝʥʟʠʦʥʝʨʠʤʘ ʢʦʿʠ ʿʝ ʧʨʝʫʟʝʪ ʫ 2015. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 10 ʤʣʨʜ 

ʜʠʥʘʨʘ, ʠʘʢʦ ʧʦ ʩʫʜʩʢʦʿ ʦʜʣʫʮʠ ʥʠʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʥʘ ʦʚʠʤ ʨʘʯʫʥʠʤʘ, ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦ ʿʝ 

                                                 
30 ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ï ʀʟʚʝʰʪʘʿ ʟʘ IV ʪʨʦʤʝʩʝʯʿʝ 2015. ʛʦʜʠʥʝ, ʅɹʉ 
31 ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ï ʀʟʚʝʰʪʘʿ ʟʘ IV ʪʨʦʤʝʩʝʯʿʝ 2015. ʛʦʜʠʥʝ, ʅɹʉ  
32 ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ï ʀʟʚʝʰʪʘʿ ʟʘ II ʪʨʦʤʝʩʝʯʿʝ 2016. ʛʦʜʠʥʝ, ʅɹʉ 
33 ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ï ʀʟʚʝʰʪʘʿ ʟʘ II ʪʨʦʤʝʩʝʯʿʝ 2016. ʛʦʜʠʥʝ, ʅɹʉ 
34 ʆʙʫʭʚʘ˂ʝʥʠ ʩʫ ʨʘʩʭʦʜʠ ʥʘ ʢʦʥʪʠʤʘ: ʥʦʚʯʘʥʝ ʢʘʟʥʝ ʠ ʧʝʥʘʣʠ ʧʦ ʨʝʰʝˁʫ ʩʫʜʦʚʘ ʠ ʩʫʜʩʢʠʭ ʪʝʣʘ ʠ ʥʘʢʥʘʜʘ ʰʪʝʪʝ ʟʘ ʧʦʚʨʝʜʝ ʠʣʠ ʰʪʝʪʫ 

ʥʘʥʝʪʫ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. 
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ʪʨʝʪʠʨʘʥ ʢʘʦ ʦʪʧʣʘʪʘ ʜʫʛʘ, ʜʦʢ ʿʝ ʫ ʠʟʚʝʰʪʘʿʠʤʘ ʦ ʬʠʩʢʘʣʥʠʤ ʘʛʨʝʛʘʪʠʤʘ ʦʧʰʪʝ ʜʨʞʘʚʝ 

ʨʘʩʧʦʨʝʹʝʥ ʢʘʦ ʨʘʩʭʦʜ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ (ʧʝʥʟʠʿʝ). ʅʝʟʘʚʠʩʥʦ ʦʜ ʥʘʯʠʥʘ ʝʚʠʜʝʥʪʠʨʘˁʘ 

ʦʚʘʿ ʨʘʩʭʦʜ ʧʨʝʜʩʪʘʚˀʘ ʨʝʘʣʠʟʦʚʘʥ ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʧʨʝʩʫʜʘ. 

ʇʦʪʝʥʮʠʿʘʣʥʝ ʦʙʘʚʝʟʝ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠ ʠʟ ʧʨʝʩʫʜʘ ʤʝʹʫʥʘʨʦʜʥʦʛ ʩʫʜʘ ʫ ʉʪʨʘʟʙʫʨʫ ʧʦ 

ʦʩʥʦʚʫ ʪʫʞʙʠ ʨʘʜʥʠʢʘ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʟʘ ʥʝʠʩʧʣʘ˂ʝʥʝ ʧʣʘʪʝ ʠ 

ʜʦʧʨʠʥʦʩʝ), ʟʘ ʠʩʧʣʘʪʫ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʛʨʘʹʘʥʠʤʘ ɹʦʩʥʝ ʠ ʍʝʨʮʝʛʦʚʠʥʝ ʠ ʜʨ.  

ʉʪʘʣʥʦ ʧʨʠʩʫʪʘʥ ʨʠʟʠʢ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ ʠ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ 

ʦʙʘʚʝʟʫʿʝ ʫʣʘʛʘˁʝ ʫ ʧʨʦʛʨʘʤʝ ʧʨʝʚʝʥʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ 

ʪʨʦʰʢʦʚʠ ʟʘ ʦʪʢʣʘˁʘˁʝ ʰʪʝʪʝ ʥʘʩʪʘʣʝ ʧʦ ʪʦʤ ʦʩʥʦʚʫ. ʉʨʙʠʿʘ ʩʝ ʫ 2014. ʛʦʜʠʥʠ ʩʫʦʯʠʣʘ ʩʘ 

ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʩʣʝʜʠʮʘʤʘ ʧʦʧʣʘʚʘ. ʋʢʫʧʥʘ ʰʪʝʪʘ (ʩʘ ʛʫʙʠʮʠʤʘ) ʧʨʦʮʝˁʝʥʘ ʿʝ ʥʘ ʚʠʰʝ 

ʦʜ 1,7 ʤʣʨʜ ʝʚʨʘ
35
. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʪʢʣʘˁʘˁʫ ʧʦʩʣʝʜʠʮʘ ʧʦʧʣʘʚʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʩʨʝʜʩʪʚʘ ʟʘ ʦʙʥʦʚʫ ʦʙʝʟʙʝʹʠʚʘʣʘ ʩʫ ʩʝ ʠʟ ʙʫ˅ʝʪʩʢʠʭ ʠʟʚʦʨʘ, ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ 

ʚʣʘʩʪʠ, ʜʦʥʘʮʠʿʘ, ʧʨʠʣʦʛʘ ʠ ʧʦʢʣʦʥʘ, ʟʘʜʫʞʠʚʘˁʝʤ, ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʦʤʦ˂ʠ ɽʋ ʠ ʜʨ. ɿʘ 

ʦʙʥʦʚʫ ʩʫ ʦʙʝʟʙʝʹʝʥʘ ʙʝʩʧʦʚʨʘʪʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 220,7 ʤʠʣ. ʝʚʨʘ ʠ ʦʢʦ 300 ʤʠʣ. 

ʘʤʝʨʠʯʢʠʭ ʜʦʣʘʨʘ ʩʨʝʜʩʪʘʚʘ ʠʟ ʢʨʝʜʠʪʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʩʪʘʣʥʦ ʧʨʠʩʫʪʥʝ 

ʨʠʟʠʢʝ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʥʘʩʪʘʪʠ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʧʦʜʨʘʟʫʤʝʚʘ ʫʣʘʛʘˁʝ ʫ ʧʨʝʚʝʥʪʠʚʥʝ ʧʨʦʛʨʘʤʝ. ɺʣʘʜʘ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2014. ʛʦʜʠʥʝ 

ʫʩʚʦʿʠʣʘ ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʢʦʿʠ ˂ʝ 

ʙʠʪʠ ʨʝʘʣʠʟʦʚʘʥ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ʋʅ ʠ ɽʋ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʛʨʘʤʘ 

ʧʨʝʚʝʥʮʠʿʝ ʦʙʝʟʙʝʹʝʥʦ ʿʝ, ʜʦ ʩʘʜʘ, 70 ʤʠʣ. ʝʚʨʘ. 

 

ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ 2016- 2019. ʛʦʜʠʥʝ 

 

ʅʘ ʩʣʝʜʝ˂ʝʤ ʛʨʘʬʠʢʦʥʫ ʧʨʠʢʘʟʘʥʦ ʿʝ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ 

ʫ ʩʢʣʘʜʫ ʩʘ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʩʮʝʥʘʨʠʿʦʤ, ʘ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘ ʩʪʦʧʝ ʨʘʩʪʘ 

ʦʜ 1,2%, 1,9% ʠ 2,0% ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ. 

 

ɻʨʘʬʠʢʦʥ 14. ʇʦʨʝʹʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ʦʩʥʦʚʥʦʤ ʠ 

ʘʣʪʝʨʥʘʪʠʚʥʦʤ ʩʮʝʥʘʨʠʿʫ, ʫ % ɹɼʇ 

 
ʉʧʦʨʠʿʠ ʨʘʩʪ ɹɼʇ ʫʪʠʮʘʦ ʙʠ, ʧʨʝʢʦ ʩʚʦʿʠʭ ʢʦʤʧʦʥʝʥʪʠ, ʠ ʥʘ ʦʩʪʚʘʨʝˁʝ ʬʠʩʢʘʣʥʠʭ 

ʘʛʨʝʛʘʪʘ, ʧʨʝʚʘʩʭʦʜʥʦ ʥʘ ʧʨʠʭʦʜʥʫ ʩʪʨʘʥʫ, ʠ ʪʦ ʥʘʿʚʠʰʝ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʨʘʜʘ ʠ 

ʧʦʨʝʟʝ ʥʘ ʧʦʪʨʦʰˁʫ. ʆʚʘʢʚʘ ʜʠʥʘʤʠʢʘ ɹɼʇ ʜʦʚʝʣʘ ʙʠ ʜʦ ʩʧʦʨʠʿʝʛ ʧʘʜʘ ʬʠʩʢʘʣʥʦʛ 

                                                 
35 http://www.obnova.gov.rs/uploads/useruploads/Documents/Kancelarija-za-pomoc-poplavljenih-podrucja-infograf-15-04-2016-srb.pdf 
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http://www.obnova.gov.rs/uploads/useruploads/Documents/Kancelarija-za-pomoc-poplavljenih-podrucja-infograf-15-04-2016-srb.pdf
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ʜʝʬʠʮʠʪʘ ʠ ʚʠʰʝʛ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʋ 2017. ʛʦʜʠʥʠ ʙʠ ʜʦʰʣʦ ʜʦ ʨʘʩʪʘ ʜʝʬʠʮʠʪʘ ʫ ʦʜʥʦʩʫ 

ʥʘ 2016. ʛʦʜʠʥʫ, ʘ ʿʘʚʥʠ ʜʫʛ ʙʠ ʦʩʪʘʦ ʥʘ ʠʩʪʦʤ ʥʠʚʦʫ. ʋ ʩʣʫʯʘʿʫ ʦʚʘʢʚʦʛ ʠʣʠ ʩʣʠʯʥʦʛ 

ʩʮʝʥʘʨʠʿʘ, ʠʣʠ ʨʝʘʣʠʟʘʮʠʿʝ ʦʩʪʘʣʠʭ ʥʝʛʘʪʠʚʥʠʭ ʨʠʟʠʢʘ ʟʘ ʦʩʪʚʘʨʝˁʝ ʧʣʘʥʠʨʘʥʦʛ 

ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ, ʙʠ˂ʝ ʧʨʝʜʫʟʝʪʝ ʜʦʜʘʪʥʝ ʤʝʨʝ ʫ ʦʢʚʠʨʫ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ 

ʧʨʠʭʦʜʥʦʿ ʠ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. 

 

ʇʦʨʝʹʝˁʝ ʩʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤ 

 

ʇʦʨʝʹʝˁʝ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ, ʨʘʩʭʦʜʘ ʠ ʜʝʬʠʮʠʪʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʫ 

ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ (2016-2018) ʧʦʢʘʟʫʿʝ ʦʜʨʝʹʝʥʝ 

ʨʘʟʣʠʢʝ, ʢʘʢʦ ʥʘ ʧʨʠʭʦʜʥʦʿ, ʪʘʢʦ ʠ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ ʙʫ˅ʝʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʈʘʟʣʦʟʠ 

ʦʜʩʪʫʧʘˁʘ ʫ ʧʨʦʿʝʢʮʠʿʘʤʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʇʨʦʛʨʘʤ ʦʜʥʦʩʝ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʥʘ: 

ʨʘʟʣʠʯʠʪ ʥʠʚʦ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ, ʧʨʦʤʝʥʫ ʧʨʝʪʧʦʩʪʘʚʢʠ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ, ʧʨʦʤʝʥʝ ʫ 

ʧʦʣʠʪʠʢʘʤʘ ʢʦʿʝ ʩʝ ʦʜʨʘʞʘʚʘʿʫ ʥʘ ʧʨʠʭʦʜʥʫ ʠ ʨʘʩʭʦʜʥʫ ʩʪʨʘʥʫ, ʦʜʥʦʩʥʦ ʜʨʫʛʘʯʠʿʝ, ʦʜ 

ʧʨʚʦʙʠʪʥʦ ʧʨʝʜʚʠʹʝʥʝ, ʜʠʥʘʤʠʢʝ ʩʧʨʦʚʦʹʝˁʘ ʧʦʿʝʜʠʥʠʭ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ 

ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. 

 

ʊʘʙʝʣʘ 16. ʇʦʨʝʹʝˁʝ ʬʠʩʢʘʣʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʜʚʘ ʧʨʦʛʨʘʤʘ, ʫ % ɹɼʇ 

 2015 2016 2017 2018 2019 

ɽʈʇ 2016 - 2018      

ʇʨʠʭʦʜʠ 41,9 41,1 40,1 39,0 - 

ʈʘʩʭʦʜʠ 46,0 45,0 42,7 40,8 - 

ɼʝʬʠʮʠʪ 4,1 3,9 2,6 1,8 - 

ɽʈʇ 2017 - 2019      

ʇʨʠʭʦʜʠ 41,9 43,3 42,4 41,6 41,1 

ʈʘʩʭʦʜʠ 45,6 45,4 44,1 42,9 42,1 

ɼʝʬʠʮʠʪ  3,7 2,1 1,7 1,3 1,0 

ʈʘʟʣʠʢʘ      

ʇʨʠʭʦʜʠ 0,0 2,1 2,3 2,6 - 

ʈʘʩʭʦʜʠ -0,4 0,4 1,4 2,1 - 

ɼʝʬʠʮʠʪ  -0,4 -1,8 -0,9 -0,5 - 
ʀʟʚʦʨ: ʄʌʀʅ 

 

ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ (2016-2018) ʧʨʝʜʚʠʹʘʦ ʿʝ ʨʘʩʪ ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ ʦʜ 

1,75%, ʪʝ ʩʢʨʦʤʘʥ ʨʘʩʪ ʫ 2017. ʛʦʜʠʥʠ ʦʜ 2,2%, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʥʘʩʪʘʚʘʢ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʪʝʢ ʫ 2018. ʛʦʜʠʥʠ ʟʥʘʯʘʿʘʥ ʨʝʘʣʥʠ ʨʘʩʪ ʦʜ 3,5%,. ʇʦʚʦˀʥʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʦʢʦʣʥʦʩʪʠ ʨʝʟʫʣʪʦʚʘʣʝ ʩʫ ʨʘʩʪʦʤ ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ ʦʜ 2,7%, ʪʝ 

ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʨʝʘʣʥʠʤ ʨʘʩʪʦʤ ʦʜ 3,0% ʫ 2017. ʠ 3,5% ʫ 2018. ʛʦʜʠʥʠ.  

ʇʦʚʝ˂ʘˁʝ ʧʨʦʿʝʢʮʠʿʝ ʨʘʩʪʘ ɹɼʇ ʨʝʟʫʣʪʠʨʘʣʦ ʿʝ ʧʨʦʤʝʥʦʤ ʧʨʦʿʝʢʮʠʿʝ ʧʨʠʭʦʜʘ 

ʥʘʚʠʰʝ ʫ ʯʠʪʘʚʦʤ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ. ʆʩʠʤ ʪʦʛʘ, ʧʦʙʦˀʰʘˁʝ ʧʦʩʣʦʚʥʠʭ ʨʝʟʫʣʪʘʪʘ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʜʦʚʝʣʦ ʿʝ ʜʦ ʦʯʝʢʠʚʘˁʘ ʚʝ˂ʠʭ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ ʧʦ ʦʩʥʦʚʫ ʜʦʙʠʪʠ ʠ 

ʜʠʚʠʜʝʥʜʠ. 

ʅʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ, ʠʟʚʨʰʝˁʝ ʨʘʩʭʦʜʘ ʿʝ ʙʠʣʦ ʥʠʞʝ ʫ ʦʜʥʦʩʫ 

ʥʘ ʧʣʘʥ ʰʪʦ ʿʝ ʩʪʚʦʨʠʣʦ ʧʨʦʩʪʦʨ ʟʘ ʦʜʨʝʹʝʥʝ ʿʝʜʥʦʢʨʘʪʥʝ ʨʘʩʭʦʜʝ ʢʘʦ ʰʪʦ ʩʫ ʧʨʝʫʟʠʤʘˁʝ 
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ʜʫʛʘ ʇʝʪʨʦʭʝʤʠʿʝ ʠ ʠʩʧʣʘʪʘ ʙʦʥʫʩʘ ʧʝʥʟʠʦʥʝʨʠʤʘ. ʂʘʦ ʧʦʩʣʝʜʠʮʘ ʪʦʛʘ ʜʦʰʣʦ ʿʝ ʜʦ ʠʟʤʝʥʝ 

ʢʦʿʘ ʩʝ ʚʠʰʝ ʦʜʨʘʟʠʣʘ ʥʘ ʩʪʨʫʢʪʫʨʫ ʨʘʩʭʦʜʘ ʥʝʛʦ ʥʘ ˁʠʭʦʚʫ ʚʠʩʠʥʫ. 

ʇʨʦʿʝʢʪʦʚʘʥʠ ʨʘʩʪ ʧʨʠʭʦʜʘ ʦʤʦʛʫ˂ʠʦ ʿʝ ʠ ʨʝʣʘʢʩʘʮʠʿʫ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʧʦʚʝ˂ʘˁʘ ʨʘʩʭʦʜʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʣʘʪʝ ʠ ʧʝʥʟʠʿʝ. ʋ ʦʯʝʢʠʚʘˁʫ ʙʨʞʝ ʠ 

ʝʬʠʢʘʩʥʠʿʝ ʨʝʘʣʠʟʘʮʠʿʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʢʨʝʜʠʪʥʠʤ 

ʩʨʝʜʩʪʚʠʤʘ ʚʝ˂ʠ ʩʫ ʢʘʧʠʪʘʣʥʠ ʠʟʜʘʮʠ. ʇʦʚʝ˂ʘʥʘ ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʥʘʤʝˁʝʥʘ ʢʫʧʦʚʠʥʠ ʨʦʙʘ ʠ 

ʫʩʣʫʛʘ, ʘ ʥʠʞʠ ʩʫ ʨʘʩʭʦʜʠ ʟʘ ʢʘʤʘʪʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʩʤʘˁʝˁʝʤ ʿʘʚʥʦʛ ʜʫʛʘ.  

ɿʘʭʚʘˀʫʿʫ˂ʠ ʙʨʞʝʤ ʨʘʩʪʫ ʧʨʠʭʦʜʘ ʦʜ ʨʘʩʭʦʜʘ ʫ ʮʝʣʦʤ ʧʝʨʠʦʜʫ ʿʝ ʩʤʘˁʝʥ ʥʠʚʦ 

ʜʝʬʠʮʠʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʧʨʦʛʨʘʤ, ʩ ʪʠʤ ʜʘ ʙʠ ʪʘʿ ʥʠʚʦ ʤʦʛʘʦ ʙʠʪʠ ʿʦʰ ʥʠʞʠ ʫ 

ʩʣʫʯʘʿʫ ʧʨʘʚʠʣʥʦʛ ʠʩʢʦʨʠʰ˂ʝˁʘ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ. 

 

7. ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ 

ʈʝʬʦʨʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʨʘʟʣʠʯʠʪʠʭ ʧʦʜʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ (ʋɱʌ) ʦʙʫʭʚʘ˂ʝʥʝ ʩʫ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 

2016ï2020. ʛʦʜʠʥʘ (ʇʨʦʛʨʘʤ ʈʋɱʌ). ʎʠˀ ʇʨʦʛʨʘʤʘ ʈʋɱʌ je ʜʘ ʧʨʫʞʠ ʩʚʝʦʙʫʭʚʘʪʥʠ ʠ 

ʠʥʪʝʛʨʠʩʘʥʠ ʦʢʚʠʨ ʟʘ ʧʣʘʥʠʨʘˁʝ, ʢooʨʜʠʥaʮʠjʫ, ʩʧʨoʚoʹeˁe ʠ ʧʨa˂eˁe ʥaʧʨeʪʢa ʫ 

ʨʝʘʣʠʟʘʮʠʿʠ oʜʨʞʠʚʠʭ aʢʪʠʚʥoʩʪʠ ʢaʢo ʙʠ ʩe ʫʥaʧʨeʜʠʣa ʤaʢʨoeʢoʥoʤʩʢa ʩʪaʙʠʣʥoʩʪ, 

oʙeʟʙeʜʠʣo eʬʠʢaʩʥo ʠ ʩʚʨʩʠʩʭoʜʥo ʨaʩʧoʨeʹʠʚaˁe ʠ ʢoʨʠʰ˂eˁe jaʚʥʠʭ ʨeʩʫʨʩa ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʠʦʨʠʪʝʪʘ ʠ ʫʥaʧʨeʜʠʣe ʫʩʣʫʛe ʢoje ʧʨʫʞa ʜʨʞaʚʥa ʫʧʨaʚa ʫ 

ʈeʧʫʙʣʠʮʠ ʉʨʙʠjʠ, ʫʟ ʠʩʪoʚʨeʤeʥo ʧoʚe˂aˁe ʪʨaʥʩʧaʨeʥʪʥoʩʪʠ ʠ ʫʢʫʧʥe 

ʬʫʥʢʮʠoʥaʣʥoʩʪʠ ʫʧʨaʚˀaˁa jaʚʥʠʤ ʬʠʥaʥʩʠjaʤa ʠ ʠʩʧʫˁeˁe ʥeoʧʭoʜʥʠʭ ʫʩʣoʚa ʟa 

ʧʨʠʩʪʫʧaˁe ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ (Eʋ). ʊʘʢʦʹʝ, ʧʨʠʧʨʝʤˀʝʥ ʿʝ ʅʘʮʨʪ ʩʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ 

ʠʥʪʝʨʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʪʨʦʣʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ 2015ï2019. ʛʦʜʠʥʝ, ʘ ʫ ʧʨʠʧʨʝʤʠ ʿʝ ʅʘʮʨʪ 

ʩʪʨʘʪʝʛʠʿʝ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʧʨʝʚʘʨʘ (Anti-Fraud Strategy). 

ʅʘ ʧʦˀʫ ʫʥʘʧʨʝʹʝˁʘ ʙʫ˅ʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʿʫ ʩʝ ʩʣʝʜʝ˂ʝ 

ʘʢʪʠʚʥʦʩʪʠ: 

1) ʅʘʩʪʘʚʘʢ ʨʘʜʘ ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ. ɼʘˀʘ ʫʥʘʧʨʝʹʝˁʘ ʩʫ 

ʥʝʦʧʭʦʜʥʘ ʢʘʢʦ ʙʠ ʩʝ ʫ ʰʪʦ ʢʨʘ˂ʝʤ ʚʨʝʤʝʥʩʢʦʤ ʧʝʨʠʦʜʫ ʦʙʝʟʙʝʜʠʣʘ ʫʿʝʜʥʘʯʝʥʦʩʪ ʠ 

ʩʪʘʙʠʣʥʦʩʪ ʠʟʤʝʹʫ ʧʨʦʛʨʘʤʩʢʠʭ ʩʪʨʫʢʪʫʨʘ ʩʚʠʭ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ, ʘ ʪʠʤʝ ʠ ʞʝˀʝʥʠ 

ʢʚʘʣʠʪʝʪ ʙʫ˅ʝʪʩʢʦʛ ʜʦʢʫʤʝʥʪʘ ʢʘʦ ʮʝʣʠʥʝ. ʋ ʪʦʤ ʩʤʠʩʣʫ, ʧʦʩʣʝʜˁʠʤ ʠʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ 

ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʛʨʘʤʩʢʝ ʩʪʨʫʢʪʫʨʝ ʙʫ˅ʝʪʘ ʢʨʦʟ 

ʫʨʝʹʠʚʘˁʝ ʧʨʦʮʝʩʘ ʧʨʘ˂ʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʘ ʦ ʦʩʪʚʘʨʝʥʠʤ ʫʯʠʥʮʠʤʘ ʧʨʦʛʨʘʤʘ ʰʪʦ 

ʧʨʝʜʩʪʘʚˀʘ ʥʘʜʦʛʨʘʜˁʫ ʩʠʩʪʝʤʘ ʟʘ ʧʣʘʥʠʨʘˁʝ ʠ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ. ʀʥʬʦʨʤʘʮʠʿʝ 

ʦ ʦʩʪʚʘʨʝʥʠʤ ʫʯʠʥʮʠʤʘ ʧʨʦʛʨʘʤʘ ʢʦʨʠʩʪʝ ʩʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʬʝʢʪʠʚʥʦʩʪʠ ʠ ʝʬʠʢʘʩʥʦʩʪʠ 

ʿʘʚʥʝ ʧʦʪʨʦʰˁʝ, ʢʘʦ ʠ ʟʘ ʧʨʘ˂ʝˁʝ ʢʚʘʣʠʪʝʪʘ ʿʘʚʥʠʭ ʫʩʣʫʛʘ. 

ʅʘʠʤʝ, ʧʨʘ˂ʝˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʜʘʿʫ ʢˀʫʯʥʝ ʧʦʚʨʘʪʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʪʦʤʝ ʜʘ ʣʠ ʩʝ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʩʧʨʦʚʦʜʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʩʪʘʚˀʝʥʠʤ ʮʠˀʝʚʠʤʘ 

ʠ ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ, ʢʘʦ ʠ ʦ ʪʦʤʝ ʢʘʢʘʚ ʫʪʠʮʘʿ ʨʝʟʫʣʪʘʪ ʦʩʪʚʘʨʝʥ ʫ ʠʟʚʝʰʪʘʿʥʦʤ 

ʧʝʨʠʦʜʫ ʠʤʘ ʥʘ ʫʯʠʥʢʝ ʠ ʩʨʝʜʩʪʚʘ ʧʣʘʥʠʨʘʥʘ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ. ʋʢʦʣʠʢʦ ʩʝ ʫʪʚʨʜʝ 

ʦʜʩʪʫʧʘˁʘ, ʦʚʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦʤʦʛʫ˂ʘʚʘʿʫ ʙʣʘʛʦʚʨʝʤʝʥʫ ʠʟʤʝʥʫ ʧʨʦʛʨʘʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ, 

ʦʜʥʦʩʥʦ ʧʨʦʿʝʢʘʪʘ ʠʣʠ ʧʨʝʨʘʩʧʦʜʝʣʫ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʚʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫ ʮʠˀʫ 

ʦʩʪʚʘʨʝˁʘ ʙʦˀʠʭ ʨʝʟʫʣʪʘʪʘ. ʆʙʘʚʝʟʥʦʩʪ ʦʙʿʘʚˀʠʚʘˁʘ ʠʟʚʝʰʪʘʿʘ ʦ ʫʯʠʥʢʫ ʧʨʦʛʨʘʤʘ 

ʦʤʦʛʫ˂ʘʚʘ ʜʘ ʠ ʿʘʚʥʦʩʪ ʜʦʙʠʿʝ ʫʚʠʜ ʫ ʨʝʟʫʣʪʘʪʝ ʦʩʪʚʘʨʝʥʝ ʢʨʦʟ ʙʫ˅ʝʪʩʢʫ ʧʦʪʨʦʰˁʫ. 

ʊʘʢʦʹʝ, ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʦʙʘʚʝʟʘ ʟʘ ʢʦʨʠʩʥʠʢʝ ʩʨʝʜʩʪʘʚʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʜʘ 
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ʥʘʧʫʩʪʝ Ăʣʠʥʠʿʩʢʠ ʤʦʜʝʣ ʙʫ˅ʝʪʠʨʘˁʘñ ʦʜ ʜʦʥʦʰʝˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʥʦʚʘ ʟʘ 2020. 

ʛʦʜʠʥʫ.  

ʊʘʢʦʹʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʩʠʛʫʨʘ˂ʝ ʩʝ ʟʘʦʢʨʫʞʠʚʘˁʝ ʧʦʩʪʫʧʢʘ ʫʚʦʹʝˁʘ ʨʦʜʥʝ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʫ ʙʫ˅ʝʪʩʢʝ ʧʨʦʮʝʩʝ, ʦʜ ʩʪʨʘʥʝ ʩʚʠʭ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘ 

ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ. 

2) ʂʦʦʨʜʠʥʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʫ ʮʠˀʫ ʫʥʘʧʨʝʹʝˁʘ 

ʩʠʩʪʝʤʘ  ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ. 

3) ʋʥʘʧʨʝʹʝˁʝ ʦʙʨʘʩʮʘ ʟʘ ʧʨʦʮʝʥʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʝʬʝʢʘʪʘ ʟʘʢʦʥʘ, ʜʨʫʛʠʭ ʧʨʦʧʠʩʘ 

ʠʣʠ ʘʢʘʪʘ (ʇʌɽ ʆʙʨʘʟʘʮ), ʥʘ ʦʩʥʦʚʫ ʫʦʯʝʥʠʭ ʥʝʜʦʩʪʘʪʘʢʘ ʫ ˁʝʛʦʚʦʿ ʧʨʠʤʝʥʠ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʨʠʚʨʝʤʝʥʠ ʨʝʞʠʤ ʟʘʙʨʘʥʝ ʟʘʧʦʰˀʘʚʘˁʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʙʝʟ 

ʩʘʛʣʘʩʥʦʩʪʠ ʪʝʣʘ ɺʣʘʜʝ ʙʠ˂ʝ ʥʘ ʩʥʘʟʠ ʠ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʦʮʝˁʝʥʦ 

ʦʧʨʘʚʜʘʥʠʤ ʦʯʫʚʘˁʝ ʦʚʦʛ ʤʝʭʘʥʠʟʤʘ, ʧʦʩʝʙʥʦ ʫ ʢʦʥʪʝʢʩʪʫ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʥʘʯʠʥʫ 

ʦʜʨʝʹʠʚʘˁʘ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ.  

ʋ ʩʢʣʦʧʫ ʧʨʠʜʨʫʞʠʚʘˁʘ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʿʝʜʘʥ ʦʜ ʮʠˀʝʚʘ ʿʝ ʠ ʧʨʝʣʘʟʘʢ ʥʘ ESA 

ʤʝʪʦʜʦʣʦʛʠʿʫ ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʯʫʥʘ ʯʠʿʠ ʩʫ ʜʝʦ ʠ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ. ʂʣʘʩʠʬʠʢʘʮʠʿʘ 

ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʯʫʥʘ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʧʨʝʤʘ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ɽʋ ʫʨʝʹʝʥʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʦʤ 

ʤʝʪʦʜʦʣʦʛʠʿʦʤ. ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʧʦʩʣʘʪʠ ʩʫ ʧʨʚʠ (ʧʠʣʦʪ) ʠʟʚʝʰʪʘʿʠ ʚʝʟʘʥʠ ʟʘ 

ʧʨʦʮʝʜʫʨʫ ʧʨʝʢʦʨʘʯʝʥʦʛ ʜʝʬʠʮʠʪʘ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʝ ʦʯʝʢʫʿʝ ʠ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ 

ʦʚʦʤ ʩʝʛʤʝʥʪʫ. 

ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʟʘ ʧʝʨʠʦʜ 2015ï2020. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʫ 

ʿʫʥʫ 2015. ʛʦʜʠʥʝ, ʘ ʧʨʠʦʨʠʪʝʪʠ ʫ ʜʘˀʝʤ ʩʧʨʦʚʦʹʝˁʫ ʇʨʦʛʨʘʤʘ ʩʫ: ʿʘʯʘˁʝ ʫʧʨʘʚˀʘˁʘ ʇʋ, 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʫ ʮʝʥʪʨʘʣʠ ʠ ʬʠʣʠʿʘʣʘʤʘ, ʦʜʥʦʩʥʦ 

ʝʢʩʧʦʟʠʪʫʨʘʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʛʣʘʚʥʠʭ ʬʠʣʠʿʘʣʘ, ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʦʜʝʨʥʦʛ 

ʧʨʠʩʪʫʧʘ ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʮʠʤʘ, ʿʘʯʘˁʝ ʫʧʨʘʚˀʘˁʘ ʜʦʮˁʘʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʨʦʮʝʜʫʨʝ 

ʦʪʧʠʩʘ, ʤʦʜʝʨʥʠʟʘʮʠʿʘ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʠ ʧʦʙʦˀʰʘˁʝ 

ʢʦʦʨʜʠʥʘʮʠʿʝ ʠ ʨʘʟʤʝʥʝ ʠʥʬʦʨʤʘʮʠʿʘ ʩʘ ʜʨʫʛʠʤ ʜʨʞʘʚʥʠʤ ʦʨʛʘʥʠʤʘ.  

ʇoʪʨeʙʥʦ ʿʝ ʜa ʬʠʣʠjaʣe ʇʋ ʫʥaʧʨeʜe ʩʚoj ʥaʯʠʥ ʨaʜa ʩa ʧoʨeʩʢʠʤ oʙʚeʟʥʠʮʠʤa. 

ʇʨʦʛʨʘʤʦʤ ʈɱʌ ʠ ʇʨʦʛʨʘʤʦʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʋ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʬoʨʤʠʨaʿʫ ʧʦʩʝʙʥʠ 

oʨʛaʥʠʟaʮʠoʥʠ ʜʝʣʦʚʠ ʟʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʧoʨeʩʢʠʤ oʙʚeʟʥʠʮʠʤa ʢaʢo ʙʠ ʩʝ ʫʥaʧʨeʜʠʣa 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʠʥʪʝʨʘʢʮʠʿʘ ʩa ʧoʨeʩʢʠʤ oʙʚeʟʥʠʮʠʤa, ʫʢˀʫʯʫʿʫ˂ʠ ʙʣaʛoʚʨeʤeʥo 

ʧʨʫʞaˁe aʞʫʨʥʠʭ ʠʥʬoʨʤaʮʠja o ʧʨoʤeʥaʤa ʫ ʟaʢoʥʠʤa ʠ ʧʨoʧʠʩʠʤʘ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ 

ʩʝ ʝʢʦʥʦʤʩʢʠ ʦʜʥʦʩʠ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ ʟʘʩʥʠʚʘʿʫ ʥʘ ʦʪʚʦʨʝʥʦʿ, ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʦʿ 

ʧʨʠʚʨʝʜʠ ʠ ʘʢʪʠʚʥʦʤ ʫʢˀʫʯʠʚʘˁʫ ʫ ʤʝʹʫʥʘʨʦʜʥʝ ʝʢʦʥʦʤʩʢʝ ʪʦʢʦʚʝ, ʮʘʨʠʥʩʢʠ ʩʠʩʪʝʤ ʠ 

ʧʦʣʠʪʠʢʘ ʙʠ˂ʝ ʢʦʥʮʠʧʠʨʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʥʘʯʝʣʠʤʘ, ʫ ʮʠˀʫ ʧʦʚʝ˂ʘˁʘ 

ʢʦʥʢʫʨʝʥʪʥʝ ʩʧʦʩʦʙʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʠ ʧʨʠʚʣʘʯʝˁʘ ʩʪʨʘʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘˀʘ ʭʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʧʠʩʘ ʫ ʦʙʣʘʩʪʠ ʮʘʨʠʥʝ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ ʠ 

ʧʨʘʚʠʣʠʤʘ ʉʊʆ ʠ ʧʣʘʥʠʨʘ ʩʝ:  

ω ʫʩʢʣʘʹʠʚʘˁʝ ʎʘʨʠʥʩʢʦʛ ʟʘʢʦʥʘ ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʧʨʦʧʠʩʘ ʩʘ ʥʦʚʠʤ ʎʘʨʠʥʩʢʠʤ 
ʟʘʢʦʥʦʤ ʋʥʠʿʝ (ʢʦʿʠ ʿʝ ʩʪʫʧʠʦ ʥʘ ʩʥʘʛʫ ʫ ʤʘʿʫ 2016. ʛʦʜʠʥʝ) ʠ ʧʦʜʟʘʢʦʥʩʢʠʤ 

ʧʨʦʧʠʩʠʤʘ ʟʘ ˁʝʛʦʚʦ ʩʧʨʦʚʦʹʝˁʝ ʢʘʦ ʠ ʧʨʘʚʠʣʠʤʘ ʉʊʆ; 

ω ʫʩʢʣʘʹʠʚʘˁʝ ɿʘʢʦʥʘ ʦ ʩʣʦʙʦʜʥʠʤ ʟʦʥʘʤʘ ʩʘ ʎʘʨʠʥʩʢʠʤ ʟʘʢʦʥʦʤ;  

ω ʜʦʥʦʰʝˁʝ ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʎʘʨʠʥʩʢʦʿ ʪʘʨʠʬʠ ʥʘʢʦʥ ʧʨʠʩʪʫʧʘˁʘ ʉʨʙʠʿʝ ʯʣʘʥʩʪʚʫ ʫ 
ʉʚʝʪʩʢʫ ʪʨʛʦʚʠʥʩʢʫ ʦʨʛʘʥʠʟʘʮʠʿʫ, ʫ ʮʠˀʫ ʧʨʝʥʦʰʝˁʘ ʢʦʥʩʦʣʠʜʦʚʘʥʠʭ ʩʪʦʧʘ 

ʮʘʨʠʥʝ ʢʦʿʝ ʩʫ ʫ ʪʦʢʫ ʧʨʝʛʦʚʦʨʘ ʜʦʛʦʚʦʨʝʥʝ ʩʘ ʯʣʘʥʠʮʘʤʘ ʉʊʆ; 
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ω ʜʦʥʦʰʝˁʝ ʋʨʝʜʙʝ ʦ ʫʩʢʣʘʹʠʚʘˁʫ ʥʦʤʝʥʢʣʘʪʫʨʝ ʎʘʨʠʥʩʢʝ ʪʘʨʠʬʝ (ʥʘ ʛʦʜʠʰˁʝʤ 
ʥʠʚʦʫ) ʨʘʜʠ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʂʦʤʙʠʥʦʚʘʥʦʤ ʥʦʤʝʥʢʣʘʪʫʨʦʤ ɽʋ ʠ ʧʨʝʥʦʰʝˁʘ 

ʧʨʝʬʝʨʝʥʮʠʿʘʣʥʠʭ ʩʪʦʧʘ ʮʘʨʠʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ʩʚʠʤ ʩʧʦʨʘʟʫʤʠʤʘ ʦ ʩʣʦʙʦʜʥʦʿ 

ʪʨʛʦʚʠʥʠ ʢʦʿʝ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʟʘʢˀʫʯʠʣʘ. 
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IV  ʇʈʀʆʈʀʊɽʊʅɽ ʉʊʈʋʂʊʋʈʅɽ ʈɽʌʆʈʄɽ ɿɸ ʇɽʈʀʆɼ ʆɼ 2017. ɼʆ 

2019. ɻʆɼʀʅE 

1. ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʢˀʫʯʥʠʭ ʧʨʝʧʨʝʢʘ ʟʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʠʥʢʣʫʟʠʚʥʠ ʨʘʩʪ 

 ɱʘʢʝ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʪʘʙʠʣʠʟʦʚʘʣʝ ʩʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʦʢʨʫʞʝˁʝ, ʘ 

ʩʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʧʦʯʝʣʦ ʿʝ ʜʘ ʜʘʿʝ ʨʝʟʫʣʪʘʪʝ ʢʨʦʟ ʩʪʚʘʨʘˁʝ ʦʜʨʞʠʚʦʛ 

ʤʦʜʝʣʘ ʨʘʩʪʘ. ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ ʯʚʨʰ˂ʠʤ ʪʝʤʝˀʠʤʘ, ʥʘ ʝʢʩʧʘʥʟʠʿʠ ʠʟʚʦʟʘ ʠ 

ʠʥʚʝʩʪʠʮʠʿʘ. ʆʩʪʚʘʨʝʥ ʿʝ ʥʘʧʨʝʜʘʢ ʫ ʩʠʩʪʝʤʩʢʦʤ ʨʝʰʘʚʘˁʫ ʧʨʦʙʣʝʤʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʠ ʨʝʬʦʨʤʠ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. ʇʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʿʝ ʧʦʙʦˀʰʘʥʦ, ʫʟ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʠʟ ʦʙʣʘʩʪʠ ʨʘʜʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ. 

ʀʧʘʢ, ʧʨʠʚʨʝʜʘ ʩʝ ʠ ʜʘˀʝ ʩʫʦʯʘʚʘ ʩʘ ʟʥʘʯʘʿʥʠʤ ʠʟʘʟʦʚʠʤʘ, ʘ ʫ ʦʢʚʠʨʫ ʧʦʿʝʜʠʥʘʯʥʠʭ 

ʦʙʣʘʩʪʠ ʦʜ ʟʥʘʯʘʿʘ ʟʘ ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫʩʪʘʥʦʚˀʝʥʝ ʩʫ ʢˀʫʯʥʝ ʙʘʨʠʿʝʨʝ ʢʨʦʟ 

ʦʩʣʘˁʘˁʝ ʥʘ ʩʚʝ ʜʦʩʪʫʧʥʝ ʘʥʘʣʠʟʝ ʠ ʧʦʜʘʪʢʝ. 

 ʀ ʧʦʨʝʜ ʫʥaʧʨeʹeˁa ʧoʨeʩʢe ʧoʣʠʪʠʢe ʠ aʜʤʠʥʠʩʪʨaʮʠje ʢaʢo ʙʠ ʩe ʧoʩʪʠʛʣo 

eʬʠʢaʩʥo ʠ ʜeʣoʪʚoʨʥo ʫʧʨaʚˀaˁe ʧoʨeʩʢʠʤ ʧʨʠʭoʜʠʤa, ʿʦʰ ʫʚʝʢ ʥʝʜʦʚʦˀʥʦ ʝʬʠʢʘʩʘʥ 

ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʫʪʠʯʝ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʪʨʦʰʝˁʘ ʙʫ˅ʝʪʩʢʠʭ 

ʩʨʝʜʩʪʘʚʘ, ʧʦʩʝʙʥʦ ʫ ʦʙʣʘʩʪʠ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʥʘʧʣʘʪʠ ʧʦʨʝʟʘ ʠ ʥʘ ʢʚʘʣʠʪʝʪ ʫʩʣʫʛʘ ʟʘ 

ʧʨʠʚʨʝʜʫ ʠ ʛʨʘʹʘʥʝ. 

 ʅʝʧʦʪʧʫʥʦ ʠʟʛʨʘʹʝʥʘ ʠ ʥʝʜʦʚʦˀʥʦ ʤʦʜʝʨʥʠʟʦʚʘʥʘ ʪʨʘʥʩʧʦʨʪʥʘ ʠ ʝʥʝʨʛʝʪʩʢʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʢʘʦ ʠ ʧʦʩʪʦʿʘˁʝ ʥʝʬʠʟʠʯʢʠʭ ʧʨeʧʨʝʢʘ ʟʘ ʧʨʦʤʝʪ ʫ ʦʢʚʠʨʫ ʨʝʛʠʦʥʘʣʥʦʛ 

ʪʨʞʠʰʪʘ, ʦʛʨʘʥʠʯʘʚʘ ʩʪʝʧʝʥ ʧʦʚʝʟʘʥʦʩʪʠ ʩʘ ʦʢʦʣʥʠʤ ʪʨʞʠʰʪʠʤʘ. ʋ ʦʙʣʘʩʪʠ ʪʨʞʠʰʪʘ 

ʝʥʝʨʛʠʿʝ ʠ ʪʨʘʥʩʧʦʨʪʘ ʥʝʦʧʭʦʜʥʘ ʩʫ ʧʦʙʦˀʰʘˁʘ ʫ ʧʦʛʣʝʜʫ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʝ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ ʩʤʘˁʝˁʘ ʫʚʦʟʥʝ ʟʘʚʠʩʥʦʩʪʠ, ʢʘʦ ʠ ʫʧʨʘʚˀʘˁʘ 

ʩʘʦʙʨʘ˂ʘʿʝʤ, ʦʜʨʞʘʚʘˁʘ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ. ʋ 

ʜʦʤʝʥʫ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʚʝʣʠʢʠ ʿʝ ʧʨʦʩʪʦʨ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʦʢʨʠʚʝʥʦʩʪʠ 

ʪʝʨʠʪʦʨʠʿʝ ʉʨʙʠʿʝ ʰʠʨʦʢʦʧʦʿʘʩʥʦʤ ʠʥʪʝʨʥʝʪ ʤʨʝʞʦʤ. 

 ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʦʚʦˀʥʝ ʫʩʣʦʚʝ ʟʘ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ ʫ ʉʨʙʠʿʠ, ʧʨʝʜʫʟʠʤʘʿʫ ʩʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʘʚʮʫ ʫʥʘʧʨʝʹʝˁʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ, ʢʘʦ ʿʝʜʥʝ 

ʦʜ ʢˀʫʯʥʠʭ ʛʨʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ ʩʪʨʫʢʪʫʨʠ. ʀʟʘʟʦʚʠ ʚʝʟʘʥʠ ʟʘ ʦʙʣʘʩʪ ʧʦˀʦʧʨʠʚʨʝʜʝ ʦʜʥʦʩʝ 

ʩʝ ʥʘ ʥʝʧʦʚʦˀʥʫ ʩʪʨʫʢʪʫʨʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ (ʫʩʠʪˁʝʥʦʩʪ ʧʦʩʝʜʘ ʙʝʟ ʜʦʚʦˀʥʦ 

ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʫʜʨʫʞʠʚʘˁʝ), ʥʝʧʦʚʦˀʘʥ ʠʟʙʦʨ ʢʫʣʪʫʨʘ ʠ ʥʠʩʢʠ ʧʨʠʥʦʩʠ ʢʘʦ ʧʦʩʣʝʜʠʮʘ 

ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʝ ʟʘʩʪʘʨʝʣʦʩʪʠ ʛʘʟʜʠʥʩʪʘʚʘ ʢʦʿʘ ʧʨʘʢʪʠʢʫʿʫ ʝʢʩʪʝʥʟʠʚʥʫ ʧʨʦʠʟʚʦʜˁʫ, 

ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʦ ʚʠʩʦʢ ʩʪʝʧʝʥ ʧʨʝʨʘʜʝ ʫ ʧʦʩʪʦʿʝ˂ʦʿ ʧʨʝʭʨʘʤʙʝʥʦʿ ʠʥʜʫʩʪʨʠʿʠ. ʅʘʧʨʘʚˀʝʥ 

ʿʝ ʧʦʤʘʢ ʫ ʧʨʘʚʮʫ ʮʠˀʘʥʦʛ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ ʠ ʝʬʠʢʘʩʥʦʛ ʫʧʨʘʚˀʘˁʘ ʩʠʩʪʝʤʦʤ 

ʧʦʜʨʰʢʝ ʜʨʞʘʚʝ ʟʘ ʧʨʦʤʦʚʠʩʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʠʟʚʦʟʘ, ʘʣʠ ʿʝ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʨʦʠʟʚʦʜˁʘ ʠ 

ʜʘˀʝ ʦʧʪʝʨʝ˂ʝʥʘ ʩʪʨʫʢʪʫʨʥʠʤ ʩʣʘʙʦʩʪʠʤʘ. ʀʟʘʟʦʚʠ ʫ ʧʦʛʣʝʜʫ ʫʥʘʧʨʝʹʝˁʘ ʠʥʜʫʩʪʨʠʿʩʢʝ 

ʧʨʦʠʟʚʦʜˁʝ, ʢʦʿʘ ʿʝ ʢˀʫʯʥʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʩʪʨʫʢʪʫʨʥʦʛ ʜʝʙʘʣʘʥʩʘ ʫ ʩʧʦˀʥʦʿ ʪʨʛʦʚʠʥʠ 

ʉʨʙʠʿʝ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʪʝʭʥʦʣʦʰʢʦ ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʠʟʚʦʜˁʝ, ʧʦʩʝʙʥʦ ʫ ʦʙʣʘʩʪʠʤʘ ʦʪʢʨʠʚʝʥʝ 

ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʨʝʜʥʦʩʪʠ ʠ ʬʦʢʫʩ ʥʘ ʧʨʦʠʟʚʦʜʝ ʚʝ˂ʝ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ. 

 ʉʨʙʠʿʘ ʿʝ ʧʦʙʦˀʰʘʣʘ ʧʦʩʣʦʚʥʠ ʘʤʙʠʿʝʥʪ ʠ ʩʤʘˁʠʣʘ ʦʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʢʨʦʟ 

ʝʣʝʢʪʨʦʥʩʢʦ ʧʣʘ˂ʘˁʝ ʧʦʨʝʟʘ, ʝʬʠʢʘʩʥʠʿʠ ʨʘʜ ʠʥʩʧʝʢʮʠʿʘ ʠ ʫʥʘʧʨʝʹʝʥʫ ʤʝʪʦʜʦʣʦʛʠʿʫ ʨʘʜʘ 
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ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʟʙʦʛ ʯʝʛʘ ʿʝ ʠ ʟʘʙʝʣʝʞʠʣʘ ʧʦʚʝ˂ʘˁʝ ʨʘʥʛʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʫʩʣʦʚʘ 

ʧʦʩʣʦʚʘˁʘ ʧʨʝʤʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ. ʄʝʹʫʪʠʤ, ʠ ʜʘˀʝ ʩʫ ʧʨʠʩʫʪʥʠ ʙʨʦʿʥʠ ʠʟʘʟʦʚʠ 

ʫ ʧʦʩʣʦʚʘˁʫ, ʢʘʦ ʰʪʦ ʩʫ ʥʝʜʦʚʦˀʘʥ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʝ ï ʰʪʦ ʟʙʦʛ ʫʩʣʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ ʪʦ ʠ ʟʙʦʛ ʥʝʜʦʚʦˀʥʝ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʩʧʨʝʤʥʦʩʪʠ ʠʩʪʠʭ ʠ ʥʝʨʘʟʚʠʿʝʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʤʝʭʘʥʠʟʘʤʘ ʧʨʠʣʘʛʦʹʝʥʠʭ 

ʤʘʣʠʤ ʠ ʤʣʘʜʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʥʝʘʜʝʢʚʘʪʘʥ ʩʠʩʪʝʤ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ,  ʦʨʛʘʥʠʟʘʮʠʦʥʦ ʠ ʬʠʥʘʥʩʠʿʩʢʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʥʝʢʦʣʠʢʦ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ (ɽʇʉ, ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ, ʉʨʙʠʿʘʛʘʩ). ʆʩʠʤ ʦʚʦʛʘ, ʠʜʝʥʪʠʬʠʢʦʚʘʥʦ ʿʝ ʠ 

ʥʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʢʦʿʠ ʫʨʝʹʫʿʝ ʚʨʩʪʝ ʠ ʚʠʩʠʥʫ ʥʘʢʥʘʜʘ ʟʘ 

ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ ʠ ʧʨʦʩʪʦʨ ʜʘ ʩʝ ʫʥʘʧʨʝʜʠ ʤʝʪʦʜʦʣʦʛʠʿʘ ʠ ʥʘʯʠʥ ʨʘʜʘ ʫ ʦʙʣʘʩʪʠ 

ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ. ʅʘʩʣʝʹʝ ʧʨʝʥʦʨʤʠʨʘʥʦʩʪʠ ʠ ʠʥʪʝʥʟʠʚʥʘ ʥʦʨʤʘʪʠʚʥʘ ʘʢʪʠʚʥʦʩʪ 

ɺʣʘʜʝ ʩʪʚʘʨʘ ʥʝʧʦʪʨʝʙʥʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʪʨʦʰʢʦʚʝ ʫʩʣʝʜ ʜʫʛʠʭ, ʢʦʤʧʣʠʢʦʚʘʥʠʭ ʠ 

ʥʝʪʨʘʥʩʧʘʨʝʥʪʥʠʭ ʧʨʦʮʝʜʫʨʘ ʫ ʚʝʟʠ ʩʘ ʧʦʩʣʦʚʘˁʝʤ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʢʦʨʠʰ˂ʝˁʝʤ 

ʿʘʚʥʠʭ ʫʩʣʫʛʘ. 

 ʋʩʚʘʿʘˁʝʤ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʫʩʪʘʥʦʚˀʝʥʝ ʩʫ ʩʤʝʨʥʠʮʝ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʜʝʣʦʪʚʦʨʥʦʛ ʥʘʮʠʦʥʘʣʥʦʛ ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʩʠʩʪʝʤʘ, ʢʦʿʠ ʢʨʦʟ ʤʝʨʠʪʦʨʥʠʿʠ ʩʠʩʪʝʤ 

ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʘʜʝʢʚʘʪʥʝ ʧʦʜʩʪʠʮʘʿʝ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʦʩʠ ʝʢʦʥʦʤʩʢʦʤ 

ʨʘʩʪʫ. ʂˀʫʯʥʠ ʧʨʦʙʣʝʤʠ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ ʠ ʜʘˀʝ ʩʫ: ʥʠʩʢʘ ʫʢʫʧʥʘ 

ʠʟʜʚʘʿʘˁʘ ʟʘ ʥʘʫʢʫ ʠ ʠʩʪʨʘʞʠʚʘˁʝ, ʦʜʣʘʟʘʢ ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ 

ʠʥʦʩʪʨʘʥʩʪʚʦ (ñʦʜʣʠʚ ʤʦʟʛʦʚʘò), ʥʝʜʦʚʦˀʥʘ ʩʘʨʘʜˁʘ ʥʘʫʢʝ ʠ ʧʨʠʚʨʝʜʝ ʫ ʧʦʛʣʝʜʫ 

ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʝ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʥʝʠʟʚʝʩʥʦʩʪ ʬʠʥʘʥʩʠʨʘˁʘ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ. 

 ʇʦʩʪʠʛʥʫʪʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʩʪʘʙʠʣʥʦʩʪ ʩʪʠʤʫʣʘʪʠʚʥʦ ʿʝ ʜʝʣʦʚʘʣʘ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ ʠ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʪʨʞʠʰʪʫ, ʯʠʤʝ ʿʝ ʫʟ ʧʦʙʦˀʰʘˁʝ ʫʩʣʦʚʘ ʨʘʟʤʝʥʝ, ʦʙʝʟʙʝʹʝʥ ʨʘʩʪ ʠʟʚʦʟʘ ʠ ʩʤʘˁʝˁʝ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʜʝʬʠʮʠʪʘ. ʉʨʙʠʿʘ ʿʝ ʫʩʢʣʘʜʠʣʘ ʚʝ˂ʠ ʜʝʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʩʪʘʥʜʘʨʜʘ ʠ 

ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ɽʋ. ʀ ʧʦʨʝʜ 

ʝʚʠʜʝʥʪʥʦʛ ʥʘʧʨʝʪʢʘ ʫ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʿ ʦʙʣʘʩʪʠ ʠʟʘʟʦʚʠ ʩʘ ʢʦʿʠʤʘ ʩʝ ʉʨʙʠʿʘ ʩʫʦʯʘʚʘ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʠʟʘʢ ʥʠʚʦ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʫ ʧʨʦʠʟʚʦʜˁʠ, ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʧʨʦʠʟʚʦʜˁʝ 

ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʢʚʘʣʠʪʝʪʘ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʘ ʦʨʠʿʝʥʪʠʩʘʥʦʩʪ ʧʨʦʠʟʚʦʹʘʯʘ ʥʘ 

ʟʘʭʪʝʚʝ ʢʫʧʘʮʘ. 

 ɺʝʣʠʢʠ ʥʝʩʢʣʘʜ ʠʟʤʝʹʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ ʠ ʝʢʦʥʦʤʩʢʠʭ ʧʦʪʨʝʙʘ, 

ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʛʨʘʤʘ ʩʘ ʪʨʘʞˁʦʤ ʠʟ ʧʨʦʠʟʚʦʜʥʦʛ ʩʝʢʪʦʨʘ, ʥʝʜʦʚʦˀʥʠ 

ʢʘʧʘʮʠʪʝʪʠ ʠ ʥʝʘʜʝʢʚʘʪʥʘ ʣʦʢʘʣʥʘ ʤʨʝʞʘ ʫʩʪʘʥʦʚʘ, ʥʝʫʨʝʹʝʥ ʩʠʩʪʝʤ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ 

ʩʪʠʯʫ ʦʙʨʘʟʦʚʘˁʝʤ, ʥʘʿʚʝ˂ʘ ʩʫ ʦʛʨʘʥʠʯʝˁʘ ʦʙʣʘʩʪʠ  ʦʙʨʘʟʦʚʘˁʘ. 

 ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʫ ʫʩʣʦʚʠʤʘ ʧʦʚʝ˂ʘˁʘ ʘʢʪʠʚʘʮʠʿʝ ʠ ʩʤʘˁʝˁʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 

ʩʪʘʥʦʚʥʠʰʪʚʘ, ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʦʟʠʪʠʚʥʝ ʪʨʝʥʜʦʚʝ, ʤʝʹʫʪʠʤ ʪʨʞʠʧʪʝ ʨʘʜʘ ʠ ʜʘˀʝ ʦʜʣʠʢʫʿʝ 

ʚʠʩʦʢʘ ʩʪʨʫʢʪʫʨʥʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ (ʧʦʩʝʙʥʦ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʤʣʘʜʠʭ ʢʦʿʘ ʚʦʜʠ Ăʦʜʣʠʚʫ 

ʤʦʟʛʦʚʘñ) ʠ ʚʠʩʦʢ ʫʜʝʦ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʠʭ ʫ ʫʢʫʧʥʦʿ ʧʦʧʫʣʘʮʠʿʠ ʥʝʟʘʧʦʩʣʝʥʠʭ, 

ʚʝʣʠʢʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ Ăʩʠʚʦʿñ ʟʦʥʠ, ʨʦʜʥʘ ʥʝʨʘʚʥʦʧʨʘʚʥʦʩʪ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʢʘʦ ʠ 
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ʦʛʨʘʥʠʯʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʛʣʘʚʥʠ ʩʫ ʧʨʦʙʣʝʤʠ ʠ 

ʠʟʘʟʦʚʠ ʪʨʞʠʰʪʘ ʨʘʜʘ ʫ ʉʨʙʠʿʠ. 

 ʇʦʩʪʦʿʠ ʟʥʘʯʘʿʘʥ ʧʨʦʩʪʦʨ ʜʘ ʩʝ ʫ ʧʦʩʪʦʿʝ˂ʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʦʢʚʠʨʠʤʘ ʫʥʘʧʨʝʜʠ 

ʢʚʘʣʠʪʝʪ ʧʨʫʞʝʥʝ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ. ʆʩʥʦʚʥʠ ʠʟʘʟʦʚʠ ʩʠʩʪʝʤʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʩʫ 

ʨʘʩʧʨʦʩʪʨʘˁʝʥʦ ʩʠʨʦʤʘʰʪʚʦ, ʥʝʜʦʚʦˀʘʥ ʦʙʫʭʚʘʪ ʠ ʘʜʝʢʚʘʪʥʦʩʪ ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ 

ʫʩʤʝʨʝʥʠʭ ʢʘ ʟʘʰʪʠʪʠ ʩʠʨʦʤʘʰʥʠʭ, ʥʠʟʘʢ ʢʚʘʣʠʪʝʪ ʫʩʣʫʛʘ ʧʨʘ˂ʝʥ ʩʣʘʙʠʤ ʤʝʭʘʥʠʟʤʠʤʘ 

ʢʦʥʪʨʦʣʝ, ʨʝʛʫʣʘʮʠʿʝ, ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʝʚʘʣʫʘʮʠʿʝ. 

 ʅʘ ʦʩʥʦʚʫ ʦʚʘʢʦ ʩʘʛʣʝʜʘʥʠʭ ʢˀʫʯʥʠʭ ʧʨʝʧʨʝʢʘ ʥʘ ʧʦˀʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʜʝʬʠʥʠʩʘʥʝ ʩʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʩʫʤʘʨʥʦ ʧʨʠʢʘʟʘʥʝ ʫ ʦʜʝˀʢʫ 2, ʦʜʥʦʩʥʦ 

ʜʝʪʘˀʥʦ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ ʦʜʝˀʢʫ 3. 

 ʂʘʢʦ ʿʝ ɽʈʇ ʧʨʝʥʦʩʥʠ (Ărollingñ) ʧʨʦʛʨʘʤ ʢʦʿʠʤ ʩʝ ʫʩʧʦʩʪʘʚˀʘ ʩʠʩʪʝʤ ʧʨʘ˂ʝˁʘ ʠ 

ʠʟʚʝʰʘʪʘʚʘˁʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ʯʠʿʫ ʨʝʘʣʠʟʘʮʠʿʫ ʿʝ ʧʦʪʨʝʙʘʥ ʜʫʞʠ 

ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ, ʫ ʦʚʦʛʦʜʠʰˁʝʤ ʮʠʢʣʫʩʫ ʠʟʨʘʜʝ ɽʈʇ-ʘ ʧʨʠʦʨʠʪʝʪʠ ʥʠʩʫ ʙʠʪʥʦ 

ʧʨʦʤʝˁʝʥʠ, ʪʿ. ʨʝʬʦʨʤʝ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ ʦʢʚʠʨʫ ɽʈʇ 2017ï2019. ʩʫ ʥʝʟʥʘʪʥʦ ʜʦʧʫˁʝʥʝ 

ʨʝʬʦʨʤʝ ʠʟ ɽʈʇ 2016ï2018. ʫ ʧʦʛʣʝʜʫ ʦʙʫʭʚʘʪʘ ʠ ʮʠˀʝʚʘ. 

 ʆʜʘʙʨʘʥʝ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ʪʨʦʛʦʜʠʰˁʠʤ ʧʣʘʥʦʤ 

ʫʢʫʧʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʫʪʚʨʹʝʥʠʤ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ, ʤʘʢʨʦ-ʬʠʩʢʘʣʥʠʤ ʦʢʚʠʨʦʤ 

ʧʨʝʜʚʠʹʝʥʠʤ ʌʠʩʢʘʣʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ ʠ ʩʧʦʨʘʟʫʤʦʤ ʩʘ ʄʄʌ-ʦʤ, ʧʨʠʦʨʠʪʝʪʠʤʘ 

ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʥʘʮʠʦʥʘʣʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ, ʘʣʠ ʠ ʦʛʨʘʥʠʯʝˁʠʤʘ ʫ ʧʦʛʣʝʜʫ ʢʘʧʘʮʠʪʝʪʘ 

ʫʧʨʘʚʝ ʟʘ ʜʦʩʣʝʜʥʦ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ. ʇʦʩʝʙʥʦ ʩʫ ʫ ʦʙʟʠʨ ʫʟʝʪʝ ʧʨʝʧʦʨʫʢʝ ʩʘ 

ɽʢʦʥʦʤʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʜʠʿʘʣʦʛʘ ʠʟʤʝʹʫ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ ɽʋ ʠ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ 

ʊʫʨʩʢʝ ʠʟ ʤʘʿʘ 2016. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʨʝʧʦʨʫʢʝ ʠ ʥʘʣʘʟʠ ʠʟ ʀʟʚʝʰʪʘʿʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ 

ʥʘʧʨʝʪʢʫ ʟʘ 2016. 

ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʠʦʨʠʪʝʪʥʠʭ ʨʝʬʦʨʤʩʢʠʭ ʧʨʦʮʝʩʘ ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʧʦʜʨʰʢʘ ʠʟ 

ʠʥʩʪʨʫʤʝʥʪʘ ʟʘ ʧʨʝʪʧʨʠʩʪʫʧʥʫ ʧʦʤʦ˂ ɽʋ (ʀʇɸ) ʫ ʦʢʚʠʨʫ ʛʦʜʠʰˁʠʭ ʀʇɸ ʘʣʦʢʘʮʠʿʘ ʟʘ 

2013, 2014, 2015, 2016 ʠ ʥʘʢʥʘʜʥʠʭ ʛʦʜʠʥʘ ʧʦ ʜʝʮʝʥʪʨʘʣʠʟʦʚʘʥʦʤ/ʠʥʜʠʨʝʢʪʥʦʤ ʤʦʜʝʣʫ 

ʫʧʨʘʚˀʘˁʘ. ɿʘ ʫʩʧʝʭ ʦʚʠʭ ʨʝʬʦʨʤʩʢʠʭ ʧʨʦʮʝʩʘ ʥʝʦʧʭʦʜʥʦ ʿʝ ʦʩʠʛʫʨʘʪʠ ʧʫʥʫ ʧʦʩʚʝ˂ʝʥʦʩʪ 

ʠ ʦʜʛʦʚʦʨʥʦʩʪ ʢʨʘʿˁʠʭ ʢʦʨʠʩʥʠʢʘ ʀʇɸ ʩʨʝʜʩʪʘʚʘ (ʥʘʜʣʝʞʥʠ ʦʨʛʘʥʠ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʪʿ. 

ʨʝʩʦʨʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʩʣʫʞʙʝ ɺʣʘʜʝ) ʫ ʦʙʘʚˀʘˁʫ ʩʚʠʭ ʧʦʩʣʦʚʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʧʨʦʛʨʘʤʠʨʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʘʪʘ ʠʟ ʀʇɸ. 
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2. ʈʝʟʠʤʝ ʧʨʠʦʨʠʪʝʪʥʠʭ ʨʝʬʦʨʤʠ 

ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ36  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

 ʋʇʈɸɺɲɸɳɽ ɱɸɺʅʀʄ ʌʀʅɸʅʉʀɱɸʄɸ  

1 ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʧʦʨʝʩʢʝ ʫʧʨʘʚʝ 
ɼʦʜʘʪʥʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ 

ʦʙʿʝʜʠˁʝʥʝ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ ʠ ʙʦˀʝ 

ʦʙʫʯʘʚʘˁʝ ʦʩʦʙˀʘ, ʢʘʦ ʠ ʧʦʙʦˀʰʘˁʝ 
ʦʧʝʨʘʪʠʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘ 

ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ 

ɽʂʆʌʀʅ ʇ2 - ɼʘ ʜʘˀʝ ʫʥʘʧʨʝʜʠ ʥʘʧʣʘʪʫ ʧʨʠʭʦʜʘ ʥʘ ʩʠʩʪʝʤʘʪʩʢʠ 
ʥʘʯʠʥ ʧʦʛʦʜʘʥ ʟʘ ʧʨʠʚʨʝʜʫ, ʪʘʢʦ ʰʪʦ ˂ʝ ʩʧʨʦʚʝʩʪʠ ʇʨʦʛʨʘʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ʇʈ 2016. ʩʪʨ. 55. - ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʧʨʦʚʦʜʠ ʇʨʦʛʨʘʤ 
ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʥʘʨʦʯʠʪʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝʤ 

ʧʦʨʝʩʢʦʛ ʧʦʩʪʫʧʢʘ ʠ ʜʦʜʝˀʠʚʘˁʝʤ ʜʦʚʦˀʥʦ ˀʫʜʩʢʠʭ ʠ 

ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʩʫʨʩʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘʣʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʠ 
ʙʦʨʙʘ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ 
ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016-

2020. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʬʦʨʤʫ ʿʘʚʥʝ 
ʫʧʨʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

2 ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ 

ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ 
ʧʣʘʪʬʦʨʤʝ ʟʘ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ 

ʘʥʘʣʠʟʫ ʠ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ 
ʠʥʚʝʩʪʠʮʠʿʘ  

ɽʂʆʌʀʅ ʇ4 - ɼʘ ʨʘʜʠ ʥʘ ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ ʩʣʘʙʦʛ ʩʧʨʦʚʦʹʝˁʘ 

ʢʘʧʠʪʘʣʥʠʭ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʪʘʢʦ ʰʪʦ ˂ʝ ʫʥʘʧʨʝʜʠʪʠ ʦʜʨʝʹʠʚʘˁʝ 

ʧʨʠʦʨʠʪʝʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʫ ʪʦʿ ʦʙʣʘʩʪʠ. 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ 

ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016-

2020. 

 ʊʈɾʀʐʊɽ ɽʅɽʈɻʀɱɽ, ʊʈɸʅʉʇʆʈʊɸ ʀ ʊɽʃɽʂʆʄʋʅʀʂɸʎʀɱɸ   

3 ʇʦʚʝʟʠʚʘˁʝ ʫ ʨʝʛʠʦʥʘʣʥʦ ʪʨʞʠʰʪʝ 
ʋʩʧʦʩʪʘʚˀʘˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ 
ʦʢʚʠʨʘ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʠ ʧʨʠʤʝʥʫ 

ʪʨʘʥʩʝʚʨʦʧʩʢʝ ʤʨʝʞʥʝ ʨʝʛʫʣʘʪʠʚʝ 

ʚʝʟʘʥʝ ʟʘ ʠʟʜʘʚʘˁʝ ʜʦʟʚʦʣʘ, 
ʣʠʮʝʥʮʠʨʘˁʝ ʠ ñone-stop shopñ 

ʧʨʦʮʝʜʫʨʝ, ʠʟʛʨʘʜˁʘ ʜʨʫʤʩʢʦ-
ʞʝʣʝʟʥʠʯʢʦʛ ʢʦʨʠʜʦʨʘ 10, ʈʫʪʝ 4 

ɹʝʦʛʨʘʜ - ɱʫʞʥʠ ɱʘʜʨʘʥ, 

ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ ï 
ɼʠʤʠʪʨʦʚʛʨʘʜ, ʊʨʘʥʩʙʘʣʢʘʥʩʢʦʛ 

ʢʦʨʠʜʦʨʘ 

ɽʂʆʌʀʅ ʇ4 ï ɼʘ ʟʘʚʨʰʠ ʨʘʜʦʚʝ ʥʘ ʠʟʛʨʘʜˁʠ ʂʦʨʠʜʦʨʫ ʍ ʜʦ ʢʨʘʿʘ 

2017. 

ɽʂʆʌʀʅ ʇ4 ï ɼʘ ʦʩʪʚʘʨʠ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ ʧʨʠʧʨʝʤʠ ʠʟʛʨʘʜˁʝ 

ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ ɹʫʛʘʨʩʢʘïʉʨʙʠʿʘ. 

ʇʈ 2016. ʩʪʨ. 53. - ɼʘ ʧʦʙʦˀʰʘ ʫʩʢʣʘʹʝʥʦʩʪ  ʩʘ ʧʨʘʚʥʠʤ 
ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʩʧʨʦʚʝʜʝ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠ ʧʨʦʤʦʚʠʩʘˁʝ 

ʫʣʘʛʘˁʘ ʫ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʠ ʦʙʥʦʚˀʠʚʫ ʝʥʝʨʛʠʿʫ, ʢʘʦ ʠ ʜʘ 
ʧʦʩʪʠʛʥʝ ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ. 

ʇʈ 2016. ʩʪʨ. 53. - ɼʘ ʧʨʝʜʫʟʤʝ ʤʝʨʝ ʨʘʜʠ ʧʦʪʧʫʥʦʛ ʨʘʟʜʚʘʿʘˁʘ 

ʉʨʙʠʿʘʛʘʩʘ ʠ ʨʘʟʚʦʿʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʪʨʞʠʰʪʫ ʛʘʩʘ. 

ʇʈ 2016. ʩʪʨ. 51. - ɼʘ ʜʦʜʘʪʥʦ ʧʦʙʦˀʰʘ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ 

ʧʫʪʝʚʠʤʘ ʧʨʝʜʫʟʠʤʘˁʝʤ ʤʝʨʘ ʟʘ ʩʤʘˁʝˁʝ ʩʤʨʪʥʠʭ ʩʣʫʯʘʿʝʚʘ ʠ 

ʫʩʚʦʿʠ ʧʨʘʚʥʝ ʧʨʦʧʠʩʝ ʟʘ ʠʥʪʝʣʠʛʝʥʪʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʩʠʩʪʝʤʝ. 

ʇʈ 2016. ʩʪʨ. 51. - ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ), ʧʦʨʝʜ ʧʨʦʿʝʢʘʪʘ 

ʫʥʘʧʨʝʹʝˁʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʚʘʞʥʘ ʿʝ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʠ ʫʢʫʧʥʝ ʫʩʣʫʛʝ ʞʝʣʝʟʥʠʯʢʦʛ 
ʪʨʘʥʩʧʦʨʪʘ, ʘ ʰʪʦ ʿʝ ʫʿʝʜʥʦ ʠ ʧʨʝʧʦʨʫʢʘ. 

ʄʄʌ - ʆʙʝʟʙʝʹʠʚʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʪʨʞʠʰʪʫ ʝʥʝʨʛʠʿʝ, ʨʘʟʚʦʿ 

ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ˁʠʭʦʚʦ 
ʧʦʚʝʟʠʚʘˁʝ ʩʘ ʿʝʜʠʥʩʪʚʝʥʠʤ ʪʨʞʠʰʪʝʤ ʝʥʝʨʛʠʿʝ ɽʋ, ʢʘʦ ʠ 

ʠʥʪʝʥʟʠʚʥʠʿʝ ʨʝʛʠʦʥʘʣʥʦ ʧʦʚʝʟʠʚʘˁʝ ʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʈʉ. 

ʇʣʘʥ ʨʘʟʚʦʿʘ ʞʝʣʝʟʥʠʯʢʦʛ, 

ʜʨʫʤʩʢʦʛ, ʚʦʜʥʦʛ, ʚʘʟʜʫʰʥʦʛ ʠ 
ʠʥʪʝʨʤʦʜʘʣʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʜ 2015. ʜʦ 

2020. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ 
ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ (Connectivity 

agenda) 

ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ 

ɿʘʢʦʥ ʦ ʫʪʚʨʹʠʚʘˁʫ ʿʘʚʥʦʛ 

ʠʥʪʝʨʝʩʘ ʠ ʧʦʩʝʙʥʠʭ ʧʦʩʪʫʧʘʢʘ 
ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʠ ʧʨʠʙʘʚˀʘˁʘ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʨʘʜʠ 

ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ ʩʠʩʪʝʤʘ 
ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

400 ʢV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 

Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨñ 

ɿʘʢʦʥ ʦ ʇʨʦʩʪʦʨʥʦʤ ʧʣʘʥʫ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 2010. ʜʦ 

2020. 

4 ʈʘʟʚʦʿ ʠ ʫʥʘʧʨʝʹʝˁʝ ʥʘʮʠʦʥʘʣʥʝ 

ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʂʦʥʩʦʣʠʜʘʮʠʿʘ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ 
ʫ ʚʣʘʩʥʠʰʪʚʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, 

ʠʟʛʨʘʜˁʘ ʧʨʠʩʪʫʧʥʠʭ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ 

ʤʨʝʞʘ ʫ ʦʧʰʪʠʥʘʤʘ ʰʠʨʦʤ ʟʝʤˀʝ 

 ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 
ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʜʦ 2020. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 
ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2010-2020. 

 ʉɽʂʊʆʈʉʂʀ ʈɸɿɺʆɱ   

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ   

5 ʋʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ 

ʧʦʣʦʞʘʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ 
ʋʩʧʦʩʪʘʚˀʘˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ 

ʦʢʚʠʨʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʀʇɸʈɼ 
ʧʨʦʛʨʘʤʘ  2014-2020, ʩʧʨʦʚʦʹʝˁʝ 

ʥʘʮʠʦʥʘʣʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʄʄʌ - ʇʨʠʣʘʛʦʜʠʪʠ ʚʠʩʠʥʫ ʩʫʙʚʝʥʮʠʿʘ ʧʦ ʭʝʢʪʘʨʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ 

ʧʨʠʿʘʚʘ ʢʦʿʝ ʩʫ ʧʨʝʜʘʪʝ ʜʦ ʠʩʪʝʢʘ ʨʦʢʘ 30.6.2016., ʧʨʠ ʯʝʤʫ ʙʠ 
ʫʢʫʧʥʝ ʠʩʧʣʘʪʝ ʩʫʙʚʝʥʮʠʿʘ ʪʨʝʙʘʣʝ ʦʩʪʘʪʠ ʫ ʛʨʘʥʠʮʘʤʘ 

ʧʨʝʜʚʠʹʝʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʇʈ 2016. ʩʪʨ. 48. ï ɼʘ ʧʨʝʜʫʟʤʝ ʩʚʝ ʥʝʦʧʭʦʜʥʝ ʢʦʨʘʢʝ ʜʘ ʠʩʧʫʥʠ 
ʟʘʭʪʝʚ ʢʘʢʦ ʙʠ ʿʦʿ ʙʠʣʠ ʧʦʚʝʨʝʥʠ ʟʘʜʘʮʠ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ ʟʘ 

ʧʨʦʛʨʘʤ ʀʇɸʈɼ II, ʫʢˀʫʯʫʿʫ˂ʠ ʨʘʩʧʦʜʝʣʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʨʝʩʫʨʩʘ ʠ 

ɿʘʢʦʥ ʦ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ 
ʉʪʨʘʪʝʛʠʿʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ 2014ï2024; 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʫ 2017ï2020. 

                                                 
36 ɽʂʆʌʀʅ ï ʇʨʝʧʦʨʫʢʝ ʉʘʚʝʪʘ ɽʋ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʬʠʥʘʥʩʠʿʩʢʘ ʧʠʪʘˁʘ ʠʟ ʤʘʿʘ 2016. ʟʘ ɿʘʧʘʜʥʠ ɹʘʣʢʘʥ ʠ ʊʫʨʩʢʫ (ʇ1 ï ʧʨʝʧʦʨʫʢʘ 1) 
ʇʈ ï ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016 (Progress report 2016) 

ʄʄʌ ï Stand-by ʘʨʘʥʞʤʘʥ 



80 

ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ36  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʛʘʟʜʠʥʩʪʘʚʘ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʩʚʠʭ ʪʝʣʘ ʧʨʦʛʨʘʤʘ ʀʇɸʈɼ ʠ ʧʦʙʦˀʰʘˁʝ 

ʧʦʩʪʫʧʘʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ; ʜʘ ʫʩʚʦʿʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ 
ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ 

ʨʘʟʚʦʿʘ ʠ ʟʘʧʦʯʥʝ ʩʘ ˁʝʛʦʚʠʤ ʩʧʨʦʚʦʹʝˁʝʤ. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ 2017ï2020. 

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ   

6 ʇʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ 

ʇʨʠʦʨʠʪʠʟʘʮʠʿʘ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʛʨʘʥʘ 

ʩʘ ʥʘʿʚʝ˂ʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʨʘʩʪ ʠ 
ʨʘʟʚʦʿ, ʠʟʨʘʜa ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ ʟʘ 

ʧʨʠʦʨʠʪʝʪʥʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʛʨʘʥʝ 

ɽʂʆʌʀʅ ʇ5 - ɼʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʠ ʧʦʜʩʪʠʯʝ 
ʧʨʠʚʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. 

ʇʈ 2016. ʩʪʨ.61. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʄʉʇ, 
ʩʘ ʥʘʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʠ ʧʦʣʠʪʠʢʘ ʨʘʟʚʦʿʘ 
ʠʥʜʫʩʪʨʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʦʜ 2011-2020. ʛʦʜʠʥʝ 

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ   

 ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ʉʄɸɳɽɳɽ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ  

7 ʇʘʢʝʪ ʤʝʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʄʉʇʇ 
ʇʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʧʦʥʫʜʝ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʨʘʟʚʦʿ ʥʦʚʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, ʢʘʦ ʠ 
ʫʥʘʧʨʝʹʝˁʝ ʩʧʨʝʤʥʦʩʪʠ ʄʉʇʇ ʟʘ 

ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ 

ʬʠʥʘʥʩʠʨʘˁʘ. 

ɽʂʆʌʀʅ ʇ5 ï ɼʘ ʫʚʝʜʝ ʧʨʦʛʨʘʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ 

ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʇʈ 2016. ʩʪʨ. 35. - ɹʦˀʝ ʨʝʛʫʣʠʩʘˁʝ ʠ ʩʤʘˁʝˁʝ ʦʙʠʤʘ 
ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʥʘʨʦʯʠʪʦ ʟʘ ʄʉʇ. 

ʇʈ 2016. ʩʪʨ. 61. - ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʄʉʇ, 
ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ 

ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 

2015-2020. ʛʦʜʠʥʝ 

8 ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ  
4 ʤʝʨʝ :1. ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ; 2. 
ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝ; 3. ʈʝʬʦʨʤʘ ɱʇ 

ɽʇʉ; 4. ʈʝʬʨʦʤʘ ɱʇ ʉʨʙʠʿʘʛʘʩ 

ɽʂʆʌʀʅ ʇ2 - ɼʘ ʧʦʜʨʞʠ ʬʠʩʢʘʣʥʫ ʢʦʥʩʦʣʠʜʘʮʠʿʫ ʧʨʝʜʫʟʠʤʘˁʝʤ 

ʢʦʨʘʢʘ ʢʘ ʧʨʦʥʘʣʘʞʝˁʫ ʦʜʨʞʠʚʦʛ ʨʝʰʝˁʘ ʟʘ ʧʨʝʦʩʪʘʣʘ ʜʨʞʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʥʘʩʪʘʚʢʦʤ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ 
ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʚʝʣʠʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʇʈ 2016. ʩʪʨ. 28. - ɼʘˀʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʠ ʧʨʠʚʘʪʠʟʘʮʠʿʘ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ (NPL). 

ʇʈ 2016. ʩʪʨ 51. ï ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ ʨʝʬʦʨʤʫ 

ʞʝʣʝʟʥʠʮʝ. 

ʄʄʌ ï ʅʘʩʪʘʚʠʪʠ ʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝʤ ʿʘʚʥʠʭ ʢʦʤʫʥʘʣʥʠʭ ʠ 
ʪʨʘʥʩʧʦʨʪʥʠʭ ʧʨʝʜʫʟʝ˂ʘ; ʆʙʝʟʙʝʜʠʪʠ ʢʦʨʧʦʨʘʪʠʚʥʦ ʠ ʬʠʥʘʥʩʠʿʩʢʦ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʧʨʝʜʫʟʝ˂ʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ. 

ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʇʣʘʥ ʟʘ ʨʝʬʦʨʤʫ ʞʝʣʝʟʥʠʮʝ 

2016-2020 

ʇʨʦʛʨʘʤ ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ ɱʇ 

ɽʇʉ 

ʇʣʘʥ ʬʠʥʘʥʩʠʿʩʢʝ 
ʢʦʥʩʦʣʠʜʘʮʠʿʝ ɱʇ ɽʇʉ 

ʇʣʘʥ ʬʠʥʘʥʩʠʿʩʢʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ 

9 ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʨʦʮʝʜʫʨʘ ʟʘ 

ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ 

ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʟʘʭʪʝʚʘ 
ʠ ʧʨʦʮʝʜʫʨʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʦʨʪʘʣʘ 

ɱʝʜʠʥʩʪʚʝʥʝ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʥʪʘʢʪʥʝ 

ʪʘʯʢʝ (ɱɽʂʊ), ʥʘ ʢʦʤʝ ʩʝ ʤʦʛʫ ʥʘ˂ʠ 
ʠʥʬʦʨʤʘʮʠʿʝ ʢʦʿʝ ʩʫ ʚʘʞʥʝ 

ʧʨʫʞʘʦʮʠʤʘ ʫʩʣʫʛʘ 

ɽʂʆʌʀʅ ʇ2 - ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ ʰʪʦ ʿʝ 
ʧʨʝʜʚʠʹʝʥʦ. 

ɽʂʆʌʀʅ ʇ5 - ɼʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʠ ʧʦʜʩʪʠʯʝ 

ʧʨʠʚʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʪʘʢʦ ʰʪʦ ˂ʝ ʨʘʟʚʠʿʘʪʠ ʪʨʘʥʩʧʘʨʝʥʪʥʠʿʠ ʠ 
ʤʘˁʝ ʦʧʪʝʨʝ˂ʫʿʫ˂ʠ ʩʠʩʪʝʤ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʫʚʝʩʪʠ ʧʨʦʛʨʘʤ 

ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʧʦʥʦʚʦ 

ʧʦʢʨʝʥʫʪʠ Ăʛʠˀʦʪʠʥʫ ʧʨʦʧʠʩʘñ. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ 
ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 
2015-2020. 

ʉʪʨʘʪʝʛʠʿʘ ʨʝʛʫʣʘʪʦʨʥʝ 

ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ 
ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ 

ʟʘ ʧʝʨʠʦʜ 2016-2020. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 
ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ 

10 ʋʩʧʦʩʪʘʚˀʘˁʝ ʟʘʿʝʜʥʠʯʢʝ 

ʠʥʬʦʨʤʘʮʠʦʥʝ ʧʣʘʪʬʦʨʤʝ ʟʘ ʩʚʝ 

ʠʥʩʧʝʢʮʠʿʝ ʥʘ ʨʝʧʫʙʣʠʯʢʦʤ ʥʠʚʦʫ 

(ʝ-ʠʥʩʧʝʢʮʠʿʘ) 

ʋʥʘʧʨʝʹʝˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠʥʩʧʝʢʮʠʿʘ, 

ʟʘʢʦʥʩʢʦ ʫʨʝʹʠʚʘˁʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 
ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ  

ɽʂʆʌʀʅ ʂ ʇ2 - ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ ʰʪʦ 

ʿʝ ʧʨʝʜʚʠʹʝʥʦ. 

ʇʈ 2016. ʩʪʨ. 40. - ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ʠ ʥʝʟʘʚʠʩʥʦʩʪ ʠʥʩʧʝʢʪʦʨʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʝʬʦʨʤʝ ʿʘʚʥʝ 

ʫʧʨʘʚʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 

ʉʪʨʘʪʝʛʠʿʘ ʝ-ʋʧʨʘʚʝ 2015-
2018. 

 ʀʉʊʈɸɾʀɺɸɳɽ ʀ ʀʅʆɺɸʎʀɱɽ   

11 ʇʨʦʛʨʘʤ  ʟʘ ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʿʘʤʘ 

ʠ ʪʝʭʥʦʣʦʰʢʦʤ ʨʘʟʚʦʿʫ ʫ ʿʘʚʥʦʤ ʠ 

ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ 
ʇʦʜʨʰʢʘ ʠʥʦʚʘʮʠʦʥʠʤ ʠ 
ʪʝʭʥʦʣʦʰʢʠʤ ʧʨʦʿʝʢʪʠʤʘ ʫ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ 

ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʧʨʠʚʘʪʥʦʤ 
ʩʝʢʪʦʨʫ; ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʟʘ 

ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ 

ʇʈ 2016. ʩʪʨ. 86. - ɼʘ ʫʩʚʦʿʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʢʘʢʦ ʙʠ ʩʧʨʦʚʝʣʘ 
ʩʪʨʘʪʝʛʠʿʫ ʠ ʤʘʧʫ ʧʫʪʘ ʥʘʫʯʥʝ ʠ ʠʩʪʨʘʞʠʚʘʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʜʘ 

ʧʦʜʩʪʠʯʝ ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʜʫʩʪʨʠʿʝ ʠ ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ ʠ ʜʘ 

ʧʦʚʝ˂ʘ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʠʩʪʨʘʞʠʚʘˁʝ. 

ʉʪʨʘʪʝʛʠʿʘ ʥʘʫʯʥʦʛ ʠ 
ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2016-2020. 



81 

ɹʨʦʿ 

ʇʉʈ 
ʅʘʟʠʚ ʦʙʣʘʩʪʠ ʠ ʇʉʈ ʇʨʝʧʦʨʫʢʝ36  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

 ʉʇʆɲʅɸ ʊʈɻʆɺʀʅɸ ʀ ʀʅɺɽʉʊʀʎʀʆʅʀ ʇʆɼʉʊʀʎɸɱʀ  

12 ʋʥʘʧʨʝʹʝˁʝ ʥʘʮʠʦʥʘʣʥʦʛ ʩʠʩʪʝʤʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ 
ɼʦʩʪʠʟʘˁʝ ʚʠʩʦʢʦʛ ʩʪʝʧʝʥʘ 

ʨʘʟʚʠʿʝʥʦʩʪʠ ʢˀʫʯʥʠʭ ʝʣʝʤʝʥʘʪʘ 
ʩʠʩʪʝʤʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʢʚʘʣʠʪʝʪʘ: ʤʝʪʨʦʣʦʛʠʿʝ, 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, ʘʢʨʝʜʠʪʘʮʠʿʝ ʠ 
ʦʮʝˁʠʚʘˁʘ ʫʩʘʛʣʘʰʝʥʦʩʪʠ; ʝʬʠʢʘʩʥ 

ʧʨʠʤʝʥʘ ʧʨʦʧʠʩʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʩʣʦʙʦʜʥʦ ʢʨʝʪʘˁʝ ʨʦʙʝ 

ʇʈ 2016. ʩʪʨ. 37. - ɼʘ ʠʟʚʨʰʠ ʜʘˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʩʝʢʪʦʨʩʢʦʛ 
ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʦʩʠʛʫʨʘ ʙʦˀʫ ʧʨʠʤʝʥʫ ʪʝʭʥʠʯʢʠʭ ʟʘʭʪʝʚʘ ʠ 

ʩʪʘʥʜʘʨʜʘ. 

ʇʈ 2016. ʩʪʨ. 38. - ɼʘ ʦʿʘʯʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ ʟʘ 
ʦʙʘʚˀʘˁʝ ʪʨʞʠʰʥʦʛ ʥʘʜʟʦʨʘ. 

ʇʈ 2016. ʩʪʨ. 38. - ɼʘ ʦʙʝʟʙʝʜʠʪʠ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʠ 

ʥʘʜʟʦʨʥʝ ʢʘʧʘʮʠʪʝʪʝ ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ ʋʨʝʜʙʝ ɽʋ ʦ 
ʨʝʛʠʩʪʨʘʮʠʿʠ, ʝʚʘʣʫʘʮʠʿʠ, ʘʫʪʦʨʠʟʘʮʠʿʠ ʠ ʦʛʨʘʥʠʯʘʚʘˁʫ ʭʝʤʠʢʘʣʠʿʘ 

(REACH). 

ʇʈ 2016. ʩʪʨ. 93. - ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʢʦʥʪʨʦʣʫ ʠʟʚʦʟʘ ʨʦʙʝ 
ʜʚʦʩʪʨʫʢʝ ʥʘʤʝʥʝ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʥʘʧʨʝʹʝˁʘ 
ʩʠʩʪʝʤʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʢʚʘʣʠʪʝʪʘ ʟʘ ʧʝʨʠʦʜ 2015-2020. 

 ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ   

13 ʂʚʘʣʠʬʠʢʘʮʠʿʝ ʦʨʠʿʝʥʪʠʩʘʥʝ ʧʨʝʤʘ 

ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ 
ɼʦʥʦʰʝˁʝ ʠʥʪʝʛʨʠʩʘʥʦʛ ʅʆʂʉ ʠ 

ɿʘʢʦʥʘ ʦ ʅʆʂʉ, ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʈʝʛʠʩʪʨʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ 
ʩʝʢʪʦʨʩʢʠʭ ʚʝ˂ʘ, ʢʘʦ ʠ ʩʪʘʥʜʘʨʜʘ 

ʢʚʘʣʠʬʠʢʘʮʠʿʘ  

ʇʈ 2016. ʩʪʨ. 87. - ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ 

ʨʝʬʦʨʤʫ ʦʙʨʘʟʦʚʘˁʘ ʫ ʩʢʣʘʜʫ ʩʘ ʨʘʩʧʦʨʝʜʦʤ. 

ʇʈ 2016. ʩʪʨ. 87.  ʆʩʥʦʚʘʪʠ ʅʘʮʠʦʥʘʣʥʫ ʘʛʝʥʮʠʿʫ ʟʘ ʧʨʦʛʨʘʤ 

ɽʨʘʟʤʫʩ +. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʦʙʨʘʟʦʚʘˁʘ 

ʜʦ 2020. 

 ɿɸʇʆʉʃɽʅʆʉʊ ʀ ʊʈɾʀʐʊɽ ʈɸɼɸ  

14 ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʤʝʨʘ 

ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʩʘ 

ʧʦʩʝʙʥʠʤ ʬʦʢʫʩʦʤ ʥʘ ʤʣʘʜʝ, 

ʚʠʰʢʦʚʝ ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ 
ʈʘʟʚʦʿ ʩʠʩʪʝʤʘ ʨʘʥʦʛ ʧʨʦʬʠʣʠʩʘˁʘ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʠ ʫʢˀʫʯʠʚʘˁʝ ʫ 

ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ 
(ɸʇɿ) ʧʫʪʝʤ ʧʘʢʝʪʘ ʫʩʣʫʛʘ, ʘ ʧʨʝʤʘ 

ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ 

ʢʘʨʘʢʪʝʨʠʩʪʠʢʘʤʘ ʥʝʟʘʧʦʩʣʝʥʦʛ ʣʠʮʘ 

ɽʂʆʌʀʅ ʇ6 - ɼʘ ʫʥʘʧʨʝʜʠ ʩʧʨʦʚʦʹʝˁʝ ʮʠˀʘʥʠʭ ʤʝʨʘ ɸʇɿ, 
ʧʦʩʝʙʥʦ ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʘ ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʨʘʜʥʠʢʘ ʢʦʿʠ ʙʫʜʫ 

ʧʨʦʛʣʘʰʝʥʠ ʟʘ ʚʠʰʘʢ ʪʦʢʦʤ ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. ɼʘ ʧʦʚʝ˂ʘ ʢʘʧʘʮʠʪʝʪ ʅʉɿ ʜʘ 
ʧʨʦʰʠʨʠ ʩʧʨʦʚʦʹʝˁʝ ʪʘʢʚʠʭ ʤʝʨʘ ʢʘʢʦ ʙʠ ʫʢˀʫʯʠʣʘ ʚʝ˂ʠ ʙʨʦʿ 

ʢʦʨʠʩʥʠʢʘ. 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ 
ʨʝʩʫʨʩʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʢʘʢʦ ʙʠ ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʫʩʤʝʨʘʚʘʣʘ ʤʣʘʜʝ 

ʠ ʜʫʛʦ ʥʝʟʘʧʦʩʣʝʥʝ ʦʩʦʙʝ. 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʟʥʘʪʥʦ ʦʿʘʯʘ ʜʚʦʩʪʨʘʥʝ ʠ ʪʨʦʩʪʨʘʥʝ ʩʦʮʠʿʘʣʥʝ 
ʜʠʿʘʣʦʛʝ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʢʦʥʩʫʣʪʘʮʠʿʝ ʦ ʥʘʮʨʪʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ. 

ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ 
ʀʥʩʧʝʢʪʦʨʘʪʘ ʟʘ ʨʘʜ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʜʨʞʘʣʦ ʩʧʨʦʚʦʹʝˁʝ ʥʘʮʠʦʥʘʣʥʦʛ 

ʧʨʦʛʨʘʤʘ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. 

ʅʘʮʠʦʥʘʣʥʘ ʩʪʨʘʪʝʛʠʿʘ 
ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2011-

2020. 

ɻʦʜʠʰˁʠ ʅʘʮʠʦʥʘʣʥʠ 
ʘʢʮʠʦʥʠ ʧʣʘʥʦʚʠ 

ʟʘʧʦʰˀʘʚʘˁʘ 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ ʧʦʣʠʪʠʢʝ 
ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ 

ʧʦʣʠʪʠʢʝ (Employment and 

Social Reform Programmes-
ESRP) 

 ʉʆʎʀɱɸʃʅʆ ʋʂɲʋʏʀɺɸɳɽ, ʉʄɸɳɽɳɽ ʉʀʈʆʄɸʐʊɺɸ ʀ ɱɽɼʅɸʂɽ ʄʆɻʋɴʅʆʉʊʀ 

15 ʋʥʘʧʨʝʹʝʥʘ ʘʜʝʢʚʘʪʥʦʩʪ, ʢʚʘʣʠʪʝʪ 

ʠ ʪʘʨʛʝʪʠʨʘʥʦʩʪ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ 

ʇʦʚʝ˂ʘʝˁ ʘʜʝʢʚʘʪʥʦʩʪʠ ʥʦʚʯʘʥʠʭ 

ʜʘʚʘʘˁ ʠ ʫʥʘʧʨʝʹʝʝˁ ʜʦʩʪʫʧʥʦʩʪʠ ʠ 
ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ 

ʧʫʪʝʤ ʠʟʤʝʥʘ ʫ ʟʘʢʦʥʦʜʘʚʩʪʚʫ; 

ʀʥʬʦʨʤʘʮʠʦʥʦ ʧʦʚʝʟʠʚʘʝˁ 
ʨʘʟʣʠʯʠʪʠʭ ʩʝʢʪʦʨʘ 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ 
ʨʝʩʫʨʩʝ ʟʘ ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ ʢʘʢʦ ʙʠ ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʫʩʤʝʨʘʚʘʣʘ 

ʤʣʘʜʝ ʠ ʜʫʛʦ ʥʝʟʘʧʦʩʣʝʥʝ ʦʩʦʙʝ. 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʧʦʚʝ˂ʘ ʝʬʠʢʘʩʥʦʩʪ ʩʦʮʠʿʘʣʥʠʭ ʢʦʨʠʩʪʠ ʟʘ 
ˀʫʜʝ ʠʩʧʦʜ ʧʨʘʛʘ ʩʠʨʦʤʘʰʪʚʘ. 

ʇʈ 2016. ʩʪʨ. 73. - ʇʦʪʨʝʙʥʘ ʿʝ ʦʜʨʞʠʚʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʧʦʩʪʘʚʢʘ 

ʟʘ ʧʨʦʤʦʚʠʩʘˁʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʧʦʣʦʚʘ (ʩ ʘʜʝʢʚʘʪʥʠʤ ʩʨʝʜʩʪʚʠʤʘ). 

ɿʘʢʦʥ ʦ ʩʦʮʠʿʘʣʥʦʿ ʟʘʰʪʠʪʠ  

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ 

ʧʦʣʠʪʠʢʝ (Employment and 
Social Reform Programmes-

ESRP) 
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3. ɸʥʘʣʠʟʘ ʧʦ ʦʙʣʘʩʪʠʤʘ ʠ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

3.1 ʆʙʣʘʩʪ ʋʇʈɸɺɲɸɳɽ ɱɸɺʅʀʄ ʌʀʅɸʅʉʀɱɸʄɸ 

ʀ ʧʦʨʝʜ ʫʥaʧʨeʹeˁa ʧoʨeʩʢe ʧoʣʠʪʠʢe ʠ aʜʤʠʥʠʩʪʨaʮʠje ʢaʢo ʙʠ ʩe ʧoʩʪʠʛʣo eʬʠʢaʩʥo ʠ 

ʜeʣoʪʚoʨʥo ʫʧʨaʚˀaˁe ʧoʨeʩʢʠʤ ʧʨʠʭoʜʠʤa, ʢˀʫʯʥʠ ʠʟʘʟʦʚʠ ʫ ʦʙʣʘʩʪʠ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ (ʋɱʌ) ʠ ʜʘˀʝ ʩʫ: ʧʦʨʝʩʢʘ ʝʚʘʟʠʿʘ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʥʝʝʬʠʢʘʩʥʦʛ ʤʝʭʘʥʠʟʤʘ 

ʢʦʥʪʨʦʣʝ, ʫʪʚʨʹʠʚʘˁʘ ʠ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ ʠ ʜʨʫʛʠʭ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ, ʨʝʘʣʠʟʘʮʠʿʘ ʧʣʘʥʠʨʘʥʠʭ 

ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʘʣʠ ʠ ʧʨʦʩʪʦʨ ʟʘ ʝʬʠʢʘʩʥʠʿʝ ʫʧʨʘʚˀʘˁʝ ʦʩʪʘʣʠʤ ʙʫ˅ʝʪʩʢʠʤ 

ʩʨʝʜʩʪʚʠʤʘ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʥʝʜʦʩʪʘʪʢʘ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʧʣʘʥʩʢʦ-ʙʫ˅ʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʫ 

ʦʢʚʠʨʫ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʦʮʝʥʝ ʦʧʨʘʚʜʘʥʦʩʪʠ, ʧʣʘʥʠʨʘˁʘ ʧʨʠʧʨʝʤʝ ʧʨʦʿʝʢʘʪʘ ʠ ʧʨʘ˂ʝˁʘ 

ʨʝʘʣʠʟʘʮʠʿʝ. 

ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʟʥʘʯʘʿʥʦ ʩʫ ʧʦʚʝ˂ʘʥʠ ʫʢʫʧʥʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʫ ʉʨʙʠʿʠ (ʟʘ 
ʧʨʝʢʦ 560 ʤʠʣ. ɽʋʈ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʧʨʝʤʘ ʧʨʦʮʝʥʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ), ʢʘʦ 
ʨʝʟʫʣʪʘʪ ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʥʘʧʣʘʪʠ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʦʜʥʦʩʥʦ ʧʦʚʝ˂ʘʥʦʛ ʙʨʦʿʘ 
ʝʣʝʢʪʨʦʥʩʢʠʭ ʫʩʣʫʛʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʘʣʠ ʠ ʨʘʜʘ ʦʩʪʘʣʠʭ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ ʫ ʙʦʨʙʠ 
ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʅʘʧʦʨʠ ʫʯʠˁʝʥʠ ʫ ʙʦʨʙʠ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʦʛ ʧʦʩʣʦʚʘˁʘ ʜʦʚʝʣʠ 
ʩʫ ʜʦ ʨʘʩʪʘ ʢʦʝʬʠʮʠʿʝʥʪʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ ʦʜ ʇɼɺ-ʘ ʩʘ 70% ʫ 2015. ʥʘ 75% ʫ 
2016. ʛʦʜʠʥʠ

37
. ʋʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʨʦʮʝʩʘ ʫ ʇʦʨʝʩʢʦ ʿʫʧʨʘʚʠ, ʰʪʦ ʩʝ ʦʛʣʝʜʘ ʫ ʧʦʩʪʝʧʝʥʦʿ 

ʧʨʦʤʝʥʠ ʦʙʠʤʘ ʠ ʩʪʨʫʢʪʫʨʝ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʫ ʩʠʩʪʝʤʘ ʟʘ ʧʨʦʮʝʥʫ ʨʠʟʠʢʘ, 
ʦʤʦʛʫ˂ʠ˂ʝ ʜʘ ʩʝ ʦʛʨʘʥʠʯʝʥʠ ʨʝʩʫʨʩʠ ʫʩʤʝʨʝ ʥʘ ʦʙʚʝʟʥʠʢʝ ʢʦʿʠ ʩʫ ʥʘʿʩʢʣʦʥʠʿʠ 
ʥʝʧʦʰʪʦʚʘˁʫ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ. 

ʀʘʢʦ ʿʝ ʨʝʘʣʠʟʘʮʠʿʘ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʧʦʚʝ˂ʘʥʘ (ʩʘ 40% ʥʘ 65% ʧʨʦʛʨʘʤʩʢʦ 
ʧʣʘʥʠʨʘʥʠʭ) ʠ ʜʘˀʝ ʩʫ ʧʨʠʩʫʪʥʠ ʥʝʜʦʩʪʘʮʠ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘʿʫ ʫ ʧʦʩʪʦʿʘˁʫ: ʥʝʦʜʛʦʚʘʨʘʿʫ˂ʝ 
ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʧʦʪʝʰʢʦ˂ʘ ʫ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʠ ʟʝʤˀʠʰʪʘ, ʥʝʜʦʚʦˀʥʝ ʢʦʥʪʨʦʣʝ 
ʠʟʚʦʹʘʯʘ ʢʦʿʘ ʿʝ ʜʦʚʦʜʠʣʘ ʜʦ ʧʨʦʙʠʿʘˁʘ ʫʛʦʚʦʨʝʥʠʭ ʨʦʢʦʚʘ, ʧʦʚʝ˂ʘˁʘ ʮʝʥʝ ʨʘʜʦʚʘ ʫ ʪʦʢʫ 
ʠʟʚʦʹʝˁʘ, ʩʧʦʨʦʛ ʠʟʜʘʚʘˁʘ ʨʘʟʥʠʭ ʜʦʟʚʦʣʘ ʠ ʜʨ. 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʝʧʦʨʫʢʘ ɽʂʆʌʀʅ: ʉʧʨʦʚʦʹʝˁʝʤ ʇʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ 
ʨʝʬʦʨʤʝ (ʇʉʈ) 1. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʧʨʝʧʦʨʫʢʘ 2. 
ɽʂʆʌʀʅ ʠʟ ʤʘʿʘ 2016. ʛʦʜʠʥʝ (ʜʘˀʝ ʫʥʘʧʨʝʜʠ ʥʘʧʣʘʪʫ ʧʨʠʭʦʜʘ ʥʘ ʩʠʩʪʝʤʘʪʩʢʠ ʥʘʯʠʥ 
ʧʦʛʦʜʘʥ ʟʘ ʧʨʠʚʨʝʜʫ, ʪʘʢʦ ʰʪʦ ˂ʝ ʩʧʨʦʚʝʩʪʠ ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ). 
ʇʨʠʤʝʥʘ ʜʝʪʘˀʥʦʛ ʧʣʘʥʘ ʨʝʬʦʨʤʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʜʦʚʝʣʘ ʿʝ ʜʘ ʦʙʿʝʜʠˁʝˁʘ ʠ 
ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ ʰʪʦ ʿʝ ʫʿʝʜʥʦ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ɽʚʨʦʧʩʢʝ 
ʢʦʤʠʩʠʿʝ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016, ʩʪʨ. 55). ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʠʟʨʘʹʝʥ 
ʿʝ ʪʝʢʩʪ ʇʣʘʥʘ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ ʟʘ 2017. ʛʦʜʠʥʫ ʥʘ ʦʩʥʦʚʫ ʤʘʧʝ ʨʠʟʠʢʘ ʟʘ 
ʧʦʰʪʦʚʘˁʝ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ. ʉʧʨʦʚʝʜʝʥʝ ʩʫ ʦʙʫʢʝ ʟʘ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʟʘ ʧʦʰʪʦʚʘˁʝ 
ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ. ʀʟʨʘʹʝʥ ʿʝ ʧʨʝʜʣʦʛ ʥʦʚʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ 
ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ʇʨʝʜʚʠʹʝʥʘ ʨʝʬʦʨʤʘ ˂ʝ ʜʦʚʝʩʪʠ ʠ ʜʦ ʤʘˁʝʛ ʦʧʪʝʨʝ˂ʝˁʘ ʧʨʦʮʝʜʫʨʘʤʘ ʧʨʠʣʠʢʦʤ ʧʣʘ˂ʘˁʘ 
ʧʦʨʝʟʘ ʯʠʤʝ ˂ʝ ʩʝ ʜʘˀʝ ʫʥʘʧʨʝʜʠʪʠ ʦʚʘ ʢʦʤʧʦʥʝʥʪʘ ʚʘʞʥʘ ʟʘ ʧʦʙʦˀʰʘˁʝ ʫʩʣʦʚʘ 
ʧʦʩʣʦʚʘˁʘ (ʜʝʪʘˀʥʠʿʝ ʫ ʦʙʣʘʩʪʠ ʇʦʩʣʦʚʥʠ ʘʤʙʠʿʝʥʪ). ʂʦʥʪʠʥʫʠʨʘʥʦ ʩʝ ʫʚʦʜʝ ʥʦʚʝ 
ʝʣʝʢʪʨʦʥʩʢʝ ʧʨʠʿʘʚʝ ʠ ʩʝʨʚʠʩʠ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʜʦ 2018. ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʨʠʤʝʥʠ ʝʣʝʢʪʨʦʥʩʢʠ 
ʥʘʯʠʥ ʧʦʩʣʦʚʘˁʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. ʌʦʨʤʠʨʘʥ ʿʝ ʇʨʦʿʝʢʪʥʠ ʪʠʤ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

                                                 
37ʌʠʩʢʘʣʥʠ ʩʘʚʝʪ, ʆʮʝʥʘ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ 2016. ʛʦʜʠʥʠ 
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ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ ʟʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ, ʢʦʿʠ ʿʝ ʩʘʯʠʥʠʦ ʅʘʮʨʪ 
ʉʪʨʘʪʝʛʠʿʝ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ. 

ʇʨʝʧʦʨʫʢʘ 4. ɽʂʆʌʀʅ (ʨʘʜʠʪʠ ʥʘ ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ ʧʦʜʙʘʯʘʿʘ ʢʘʧʠʪʘʣʥʠʭ ʿʘʚʥʠʭ 
ʨʘʩʭʦʜʘ ʪʘʢʦ ʰʪʦ ˂ʝ ʩʝ ʫʥʘʧʨʝʜʠʪʠ ʦʜʨʝʹʠʚʘˁʝ ʧʨʠʦʨʠʪʝʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʫ ʪʦʿ 
ʦʙʣʘʩʪʠ) ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʢʨʦʟ ʇʉʈ 2. ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ 
ʠʥʚʝʩʪʠʮʠʿʘʤʘ. ʅʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʪʨʝʥʫʪʥʦʛ ʩʪʘˁʘ ʧʣʘʥʠʨʘˁʘ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠʟ 
ʩʚʠʭ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ, ʧʨʠʧʨʝʤˀʝʥ ʿʝ ʀʟʚʝʰʪʘʿ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 
ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ. ʋ ʪʦʢʫ ʿʝ ʬʠʥʘʣʠʟʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ 
ʢʦʦʨʜʠʥʘʮʠʿʝ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʫ ʮʠˀʫ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ 
ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 1. ʊʈɸʅʉʌʆʈʄɸʎʀɱɸ ʇʆʈɽʉʂɽ ʋʇʈɸɺɽ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʨʝʜʚʠʹʘ ʜʦʜʘʪʥʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʦʙʿʝʜʠˁʝʥʝ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ, ʦʙʫʯʘʚʘˁʝ 

ʟʘʧʦʩʣʝʥʠʭ, ʢʘʦ ʠ ʧʦʙʦˀʰʘˁʝ ʦʧʝʨʘʪʠʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʰʪʦ 

ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʫ ʠʩʧʫˁʘʚʘˁʫ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ (ʣʘʢʰʝ ʠ 

ʧʨʘʚeʜʥʠʿʝ ʫʩʣʦʚʝ ʟʘ ʧʦʩʣʦʚʘˁʝ) ʠ ʧʦʙʦˀʰʘˁʫ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ (ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʘ). ʊʘʢʦʹʝ ʨʝʬʦʨʤʘ ʦʙʫʭʚʘʪʘ ʠ ʠʟʨʘʜʫ ʧʣʘʥʘ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ ʠ 

ʧʣʘʥʘ ʟʘʜʨʞʘʚʘˁʘ ʢʚʘʣʠʪʝʪʥʠʭ ʢʘʜʨʦʚʘ, ʫʩʚʘʿʘˁʝ ʥʦʚʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʠ 

ʨʝʜʠʟʘʿʥ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ, ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʥʦʚʦʛ ʩʠʩʪʝʤʘ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʢʦʤ. ʇʨʝʜʚʠʹʝʥʝ ʩʫ ʠ ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʬʫʥʢʮʠʿʝ 

ʢʦʥʪʨʦʣʝ ʠ ʥʘʧʣʘʪʝ, ʧʦʨʝʩʢʦïʧʨʘʚʥʠʭ ʧʦʩʣʦʚʘ ʠ ʥʝʧʦʨʝʩʢʠʭ ʬʫʥʢʮʠʿʘ, ʢʘʦ ʠ ʟʘ ʝʬʠʢʘʩʥʠʿʝ 

ʫʧʨʘʚˀʘˁʝ ʤʘʪʝʨʠʿʘʣʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʠ ʀʊ ʨʝʩʫʨʩʠʤʘ. ʄʝʨʝ ʩʝ ʩʧʨʦʚʦʜʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020. ʠ ʉʪʨʘʪʝʛʠʿʦʤ ʟʘ ʨʝʬʦʨʤʫ 

ʿʘʚʥʝ ʫʧʨʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʩʧʨʦʚʝʜʝʥʝ ʩʫ ʦʙʫʢʝ ʟʘ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʟʘ ʧʦʰʪʦʚʘˁʝ ʧʦʨʝʩʢʠʭ 

ʧʨʦʧʠʩʘ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʪʝʢʩʪ ʇʣʘʥʘ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ ʟʘ 2017. ʀʟʨʘʹʝʥ ʿʝ 

ʧʨʝʜʣʦʛ ʥʦʚʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʢʦʿʘ ʪʨʝʙʘ ʜʘ 

ʧʦʯʥʝ ʜʘ ʩʝ ʧʨʠʤʝˁʫʿʝ ʦʜ 2017. ʛʦʜʠʥʝ, ʘ ʢʦʿʘ ʧʨʝʜʚʠʹʘ ʠ ʬʦʨʤʠʨʘˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ 

ʿʝʜʠʥʠʮʝ ʟʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʝʬʠʢʘʩʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʟʘʧʣʝˁʝʥʦʤ ʨʦʙʦʤ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ ʫʚʦʹʝˁʝʤ ʥʦʚʠʭ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʧʨʠʿʘʚʘ ʠ ʩʝʨʚʠʩʘ, ʘ ʧʦʪʧʫʥʘ ʧʨʠʤʝʥʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʘʯʠʥʘ ʧʦʩʣʦʚʘˁʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʦʜ 2018. ʛʦʜʠʥʝ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʠʟʛʨʘʜˁʘ ʿʝʜʠʥʩʪʚʝʥʦʛ ʩʢʣʘʜʠʰʪʘ ʧʦʜʘʪʘʢʘ 

(data warehouse) ʠ ʘʫʪʦʤʘʪʠʟʘʮʠʿʘ ʢʦʤʫʥʠʢʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʩʘ ʦʩʪʘʣʠʤ ʜʨʞʘʚʥʠʤ 

ʦʨʛʘʥʠʤʘ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘ ʩʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ 

4.585.664 ɽʋʈ. ʇʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ ʦʛʣʝʜʘ˂ʝ ʩʝ ʫ ʙʦˀʦʿ ʥʘʧʣʘʪʠ ʧʦʨʝʟʘ, ʥʘʨʦʯʠʪʦ 

ʠʥʜʠʨʝʢʪʥʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ, ʫʩʣʝʜ ʩʤʘˁʝˁʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ (ʧʨʦʮʝʥʘ ʜʦʜʘʪʥʦʛ 
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ʛʦʜʠʰˁʝʛ ʧʨʠʭʦʜʘ ʿʝ ʦʢʦ 0,25% ɹɼʇ), ʰʪʦ ʜʘʿʝ ʧʨʦʮʝˁʝʥʝ ʧʦʟʠʪʠʚʥʝ ʝʬʝʢʘʪʝ ʦʢʦ 65 ʤʠʣ. 

ɽʋʈ ʛʦʜʠʰˁʝ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʧʦʛʣʝʜʫ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ ʩʫ ʩʣʝʜʝ˂ʠ ʢˀʫʯʥʠ ʨʠʟʠʮʠ: 

ʦʛʨʘʥʠʯʝʥʘ ʬʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ, ʥʝʘʜʝʢʚʘʪʥʘ 

ʧʨʦʬʝʩʠʦʥʘʣʥʘ ʦʩʧʦʩʦʙˀʝʥʦʩʪ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ. ʇʦʩʝʙʘʥ ʠʟʘʟʦʚ 

ʧʨʝʜʩʪʘʚˀʘ ʦʜʨʞʘʚʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʜʝˀʝˁʫ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʟʙʦʛ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʥʘʧʨʝʹʝˁʝʤ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʝʬʝʢʪʠʚʥʦʩʪʠ ʦʩʥʦʚʥʠʭ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ, ʧʦʜʠʟʘˁʝʤ 

ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʠ ʩʤʘˁʝˁʝʤ ʪʨʦʰʢʦʚʘ ʠʩʧʫˁʘʚʘˁʘ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ, ʧʨʦʮʝʩ 

ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʧʦʨʝʟʘ ʟʘ ʧʦʨʝʩʢʝ ʦʙʚʝʟʥʠʢʝ ʙʠ˂ʝ ʿʝʜʥʦʩʪʘʚʥʠʿʠ, ʧʨʝʜʚʠʜʠʚʠʿʠ ʠ 

ʿʝʬʪʠʥʠʿʠ ʰʪʦ ˂ʝ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ ʠ ʧʦʚʝ˂ʘʪʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ. 

ʇʦʿʝʜʥʦʩʪʘʚˀʝʥʝ ʧʨʦʮʝʜʫʨʝ ʟʘ ʦʪʧʦʯʠˁʘˁʝ ʧʦʩʣʘ ʜʘ˂ʝ ʧʦʜʩʪʠʮʘʿ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʥʘʨʦʯʠʪʦ ʩʪʘʨʪ-ʘʧ ʢʦʤʧʘʥʠʿʘʤʘ. ʉʘʚʨʝʤʝʥʘ ʠ ʝʬʠʢʘʩʥʘ ʧʦʨʝʩʢʘ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʘ ʜʦʧʨʠʥʝ˂ʝ ʩʪʘʙʠʣʥʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʧʦʚʝ˂ʘʪʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ 

ʠʥʚʝʩʪʠʮʠʿʝ. ʈʝʬʦʨʤʘ ʩʝ ʩʧʨʦʚʦʜʠ ʫʟ ʧʨʠʭʚʘʪʘˁʝ ʥʘʿʙʦˀʝ ʤʝʹʫʥʘʨʦʜʥʝ ʧʨʘʢʩʝ ʠ ʥʦʨʤʠ 

ɽʚʨʦʧʩʢʦʛ ʧʨʘʚʘ ʰʪʦ ʯʠʥʠ ʉʨʙʠʿʫ ʧʨʠʚʣʘʯʥʠʿʦʤ ʟʘ ʠʥʚʝʩʪʠʨʘˁʝ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʋʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫʯʠʥʠ˂ʝ ʧʨʦʮʝʩ ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʧʦʨʝʟʘ 

ʿʝʜʥʦʩʪʘʚʥʠʿʠʤ, ʧʨʝʜʚʠʜʠˀʚʠʿʠʤ, ʢʦʥʟʠʩʪʝʥʪʥʠʿʠʤ ʠ ʿʝʬʪʠʥʠʿʠʤ, ʯʠʤʝ ˂ʝ ʩʝ ʫʥʘʧʨʝʜʠʪʠ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ. ɱʘʩʥʘ ʧʦʨʝʩʢʘ ʧʨʘʚʠʣʘ ʦʭʨʘʙʨʫʿʫ ʛʨʘʹʘʥʝ ʫ ʥʘʤʝʨʠ 

ʜʘ ʟʘʧʦʯʥʫ ʩʦʧʩʪʚʝʥʠ ʧʦʩʘʦ ʠ ʪʠʤʝ ʧʦʚʝ˂ʘʿʫ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʫʢʫʧʥʠ ʜʨʫʰʪʚʝʥʠ ʨʘʩʪ. ɹʦˀʦʤ 

ʥʘʧʣʘʪʦʤ ʧʦʨʝʟʘ ʚʝ˂ʝ ʩʫ ʤʦʛʫ˂ʥʦʩʪʠ ʙʫ˅ʝʪʩʢʠʭ ʠʟʜʚʘʿʘˁʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ, 

ʦʙʨʘʟʦʚʘˁʝ ʠ ʟʜʨʘʚʩʪʚʦ. 

ʀʥʜʠʢʘʪʦʨ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015/2014 (ʇɺ) 2016/2015 

ʆʜʥʦʩ ʙʨʦʿʘ ʥʦʚʦʨʝʛʠʩʪʨʦʚʘʥʠʭ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʟʘ  ʜʚʝ ʫʟʘʩʪʦʧʥʝ 

ʛʦʜʠʥʝ - ʎɺ:92,48 (2018/2017) 
112,9 106,46 

ʆʜʥʦʩ ʥʦʚʦʦʪʢʨʠʚʝʥʠʭ ʧʨʠʭʦʜʘ
38

 ʟʘ ʜʚʝ ʫʟʘʩʪʦʧʥʝ ʛʦʜʠʥʝ - ʎɺ: 100,5 

(2018/2017) 
100,6 87,93 

ʉʪʝʧʝʥ ʦʩʪʚʘʨʝˁʘ ʥʘʧʣʘʪʥʦʛ ʟʘʜʘʪʢʘ
39

 - ʎɺ: 100,3 (2018/2017) 103,9 107,1 

 

                                                 
38 ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʢʦʿʠ ʥʘʩʪʘʿʫ ʧʦ ʦʩʥʦʚʫ ʢʦʥʪʨʦʣʘ ʧʦʨʝʩʢʠʭ ʠʥʩʧʝʢʪʦʨʘ. 
39 ʇʨʠʢʘʟʫʿʝ ʦʜʥʦʩ ʥʘʧʣʘʪʝ ʥʘʿʚʘʞʥʠʿʠʭ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ʜʘʪʦʿ ʛʦʜʠʥʠ  (ʧʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ, ʜʦʙʠʪ, ʇɼɺ ʠ ʘʢʮʠʟʝ) ʫ ʦʜʥʦʩʫ ʥʘ 

ʙʫ˅ʝʪʦʤ ʧʣʘʥʠʨʘʥʝ ʠʟʥʦʩʝ. 
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ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 2. ʋʅɸʇʈɽɫɽɳɽ ʋʇʈɸɺɲɸɳɸ ʂɸʇʀʊɸʃʅʀʄ 

ʀʅɺɽʉʊʀʎʀɱɸʄɸ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʧʣʘʪʬʦʨʤʝ ʟʘ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʠ 

ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʘʥʘʣʠʟʫ ʠ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʠʤʘ ʟʘ ʮʠˀ ʿʘʯʘˁʝ 

ʤʝʭʘʥʠʟʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ. ʆʚʘ ʧʣʘʪʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʘ ʩʚʠ 

ʧʦʪʝʥʮʠʿʘʣʥʠ ʧʨʦʿʝʢʪʠ ʧʨʝʪʭʦʜʥʦ ʙʫʜʫ ʧʦʜʚʨʛʥʫʪʠ ʝʢʦʥʦʤʩʢʦ-ʬʠʥʘʥʩʠʿʩʢʦʿ ʘʥʘʣʠʟʠ 

ʠʩʧʣʘʪʠʚʦʩʪʠ (cost-benefit ʘʥʘʣʠʟʠ) ʨʘʜʠ ʧʨʠʦʨʠʪʠʟʘʮʠʿʝ. ʇʣʘʥʠʨʘˁʝ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ 

ʫʢˀʫʯʫʿʝ: ʦʮʝʥʫ ʧʨʝʜʣʦʞʝʥʠʭ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʦʜ ʩʪʨʘʥʝ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ 

ʠʟʨʘʜʫ ʧʣʘʥʘ ʨʝʘʣʠʟʘʮʠʿʝ, ʫʩʢʣʘʹʠʚʘˁʝ ʧʣʘʥʠʨʘˁʘ ʠ ʦʜʘʙʠʨʘ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ/ʠʥʚʝʩʪʠʮʠʿʘ ʙʝʟ ʦʙʟʠʨʘ ʥʘ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ (ʨʝʧʫʙʣʠʯʢʠ ʠʣʠ ʣʦʢʘʣʥʠ ʙʫ˅ʝʪʠ, 

ɽʋ ʬʦʥʜʦʚʠ ʠ ʜʨʫʛʠ ʠʟʚʦʨʠ) ʠ ʥʘ ʢʨʘʿʫ ʧʨʘ˂ʝˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʦʜʦʙʨʝʥʠʭ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ ʢʘʢʦ ʙʠ ʩʝ ʙʣʘʛʦʚʨʝʤʝʥʦ ʫʦʯʠʣʝ ʠ ʦʪʢʣʦʥʠʣʝ ʧʨʝʧʨʝʢʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʫʧʨʘʚˀʘʣʦ 

ʨʠʟʠʮʠʤʘ. ʋʧʨʘʚˀʘˁʝ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʠʤʘ ʦʙʫʭʚʘ˂ʝʥʦ ʿʝ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020, ʢʘʦ ʜʝʦ ʨʝʬʦʨʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʩʪʫʙʘ 

II ʇʣʘʥʠʨʘˁʝ ʠ ʙʫ˅ʝʪʠʨʘˁʝ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ. ʋ ʦʚʦʤ ʧʨʦʮʝʩʫ ʩʫ ʫʟʝʪʝ ʫ ʦʙʟʠʨ ʘʢʪʠʚʥʦʩʪʠ ʫ 

ʦʢʚʠʨʫ ʅʘʮʠʦʥʘʣʥʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʢʦʤʠʪʝʪʘ (ʅʀʂ) ʠ Jeʜʠʥʩʪʚeʥoʛ ʧʨeʛʣeʜa 

ʧʨʠoʨʠʪeʪʥʠʭ ʠʥʬʨaʩʪʫʨʢʪʫʨʥʠʭ ʧʨojeʢaʪa (Single Project Pipeline), oʜʥoʩʥo 

Meʪoʜoʣoʛʠje ʟa ʩeʣeʢʮʠjʫ ʠ ʧʨʠoʨʠʪʠʟaʮʠjʫ ʠʥʬʨaʩʪʨʫʢʪʫʥʠʭ ʧʨojeʢaʪa ʫʩʧʦʩʪʘʚˀʝʥʦʛ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2014. ʛʦʜʠʥʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʌʦʨʤʠʨʘʥ ʿʝ ʆʜʩʝʢ ʟʘ ʦʮʝʥʫ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʯʠʤʝ ʿʝ 

ʫʥʘʧʨʝʹʝʥ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʀʟʚʝʰʪʘʿ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʪʨʝʥʫʪʥʦʛ 

ʩʪʘˁʘ ʧʣʘʥʠʨʘˁʘ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠʟ ʩʚʠʭ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ.  

ʆʯʝʢʫʿʝ ʩʝ ʟʘʚʨʰʝʪʘʢ ʨʘʜʘ ʥʘ ʜʝʬʠʥʠʩʘˁʫ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ 

ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʦʙʫʢʘ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʩʧʨʦʚʦʜʠ˂ʝ ʩʝ ʪʦʢʦʤ 

2017. ʛʦʜʠʥʝ, ʘ ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʠ 

ʘʞʫʨʠʨʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʠʥʬʦʨʤʘʮʠʦʥʝ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʦʮʝʥʘ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨojeʢaʪa ʦʜ ʩʪʨʘʥʝ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ʈʝʬʦʨʤʘ ʩʝ ʬʠʥʘʥʩʠʨʘ ʠʟ ʨʝʜʦʚʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. 

ʋʥʘʧʨʝʹʝʥʦ ʫʧʨʘʚˀʘˁʝ ʨʝʘʣʠʟʘʮʠʿʦʤ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʦʙʝʟʙʝʜʠ˂ʝ ʠʥʜʠʨʝʢʪʥʦ 

ʧʦʟʠʪʠʚʥʝ ʝʬʝʢʪʝ ʥʘ ʙʫ˅ʝʪ ʧʦ ʦʩʥʦʚʫ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ, ʘʣʠ ʠ ʫʰʪʝʜʝ ʫ ʙʫ˅ʝʪʫ ʫ ʚʠʜʫ ʤʘˁʠʭ 

ʠʟʜʘʪʘʢʘ ʥʘ ʪʨʦʰʢʦʚʝ ʧʦ ʦʩʥʦʚʫ ʥʝʧʦʚʣʘʯʝˁʘ ʦʜʦʙʨʝʥʠʭ ʢʨʝʜʠʪʘ ʠ ʤʘˁʠʭ ʜʦʜʘʪʥʠʭ 

ʥʝʧʨʝʜʚʠʹʝʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ. 
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ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʜʦʩʪʘʪʘʢ ʩʘʚʨʝʤʝʥʦʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ, ʰʪʦ ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘ 

ʥʝʜʦʩʪʘʪʘʢ ʠ ʦʜʣʠʚ ʩʪʨʫʯʥʦʛ ʢʘʜʨʘ ʟʘ ʦʮʝˁʠʚʘˁʝ, ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ ʧʨʝʜʣʦʞʝʥʠʭ ʧʨʦʿʝʢʘʪʘ 

ʠ ʫʧʨʘʚˀʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʧʨʦʿʝʢʪʠʤʘ, ʧʨʝʜʩʪʘʚˀʘ ʢˀʫʯʥʠ ʨʠʟʠʢ ʫ ʧʦʛʣʝʜʫ 

ʨʝʬʦʨʤʠʩʘˁʘ ʦʚʝ ʦʙʣʘʩʪʠ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ɽʬʠʢʘʩʥʠʿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʢʘʧʠʪʘʣʥʠʭ/ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʿʝ ʘʥʪʠʨʝʮʝʩʠʦʥʘ ʠ ʨʘʟʚʦʿʥʘ ʤʝʨʘ 

ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʢʦʿʘ ʦʩʪʚʘʨʫʿʝ ʟʥʘʯʘʿʥʝ ʧʦʟʠʪʠʚʥʝ ʝʬʝʢʪʝ ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ ʠ ʠʤʘ 

ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʫ ʚʝ˂ʦʿ ʤʝʨʠ ʦʜ ʜʨʫʛʠʭ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ. ʆʩʠʤ 

ʜʠʨʝʢʪʥʠʭ ʝʬʝʢʘʪʘ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʘʩʪ ʧʦ ʦʩʥʦʚʫ ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ, 

ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʬʠʟʠʯʢʦʛ ʢʘʧʠʪʘʣʘ, ʧʦʩʝʙʥʦ ʧʫʪʥʝ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʩʢʨʘ˂ʫʿʝ ʚʨʝʤʝ ʪʨʘʥʩʧʦʨʪʘ, ʩʤʘˁʫʿʝ ʪʨʦʰʢʦʚʝ, ʩʤʘˁʫʿʝ ʪʨʛʦʚʠʥʩʢʝ 

ʙʘʨʠʿʝʨʝ, ʧʦʚʝ˂ʘʚʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ ʠ ʩʪʚʘʨʘ ʫʩʣʦʚʝ ʟʘ ˁʝʥ ʙʨʞʠ ʨʘʩʪ 

(ʜʝʪʘˀʥʠʿʝ ʫ ʦʜʝˀʢʫ ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ). 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ɽʬʠʢʘʩʥʠʿʝ ʧʣʘʥʠʨʘˁʝ, ʧʨʘ˂ʝˁʝ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʢʘʧʠʪʘʣʥʠʭ, ʧʦʩʝʙʥʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ 

ʧʨʦʿʝʢʘʪʘ, ʜʦʚʦʜʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʦʧʰʪʝʛ ʧʦʚʝʨʝˁʘ ʫ ʠʥʩʪʠʪʫʮʠʿʝ, ʧʦʚʝ˂ʘˁʝ 

ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʫ ʧʨʦʮʝʩʫ ʪʨʦʝhˁʘ ʩʨʝʜʩʪʘʚʘ ʠ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʦʤ ʠ ʦʛʨʘʥʠʯʘʚʘˁʘ 

ʧʨʦʩʪʦʨʘ ʟʘ ʢʦʨʫʧʮʠʿʫ. ʆʜʨʝʹʝʥʠ ʧʦʟʠʪʠʚʥʠ, ʠʥʜʠʨʝʢʪʥʠ, ʫʪʠʮʘʿʠ ʥʘ ʜʨʫʰʪʚʦ ʤʦʛʫ ʩʝ 

ʦʯʝʢʠʚʘʪʠ ʫ ʧʦʛʣʝʜʫ ʚʝ˂ʝ ʣʦʢʘʣʥʝ ʧʦʪʨʘʞˁʝ ʟʘ ʦʜʨʝʹʝʥʠʤ ʧʨʦʬʠʣʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ 

ʫʥʘʧʨʝʹʝʥʝ (ʛʝʦʛʨʘʬʩʢʝ) ʨʘʩʧʨʦʩʪʨʘˁʝʥʦʩʪʠ ʨʦʙʘ ʠ ʫʩʣʫʛʘ. ʋ ʢʨʘʿʝʚʠʤʘ ʛʜʝ ʩʝ ʠʟʚʦʜʝ 

ʢʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ ʤʦʛʫ ʩʝ ʿʘʚʠʪʠ ʦʜʨʝʹʝʥʠ ʥʝʛʘʪʠʚʥʠ ʝʬʝʢʪʠ ʥʘ ʿʘʚʥʦ ʟʜʨʘʚˀʝ: ʚʝ˂ʘ 

ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʩʘʦʙʨʘ˂ʘʿʘ, ʚʠʰʝ ʟʘʛʘʹʝˁʘ, ʚʝ˂ʠ ʩʪʝʧʝʥ ʙʫʢʝ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 

ʇʨʦʮʝʥʘʪ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʛʨʘʤʩʢʠ ʧʣʘʥʠʨʘʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ - ʎɺ: 70% 

(2018) 
40% 65% 

 

3.2 ʆʙʣʘʩʪ ʊʈɾʀʐʊɽ ɽʅɽʈɻʀɱɽ, ʉɸʆɹʈɸɴɸɱɸ ʀ ʊɽʃɽʂʆʄʋʅʀʂɸʎʀɱɸ 

ʇʦʨʝʜ ʥʘʧʨʝʪʢʘ ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʧʨʠʦʨʠʪʝʪʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʢˀʫʯʥʝ 

ʩʣʘʙʦʩʪʠ ʫ ʜʦʤʝʥʫ ʬʠʟʠʯʢʝ, ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʢʘʦ ʠ ʝʥʝʨʛʝʪʩʢʦʛ 

ʩʠʩʪʝʤʘ, ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʥʝʜʦʚʦˀʥʦʿ ʧʦʚʝʟʘʥʦʩʪʠ ʦʚʠʭ ʪʨʞʠʰʪʘ ʉʨʙʠʿʝ ʩʘ ʪʨʞʠʰʪʠʤʘ 

ʟʝʤʘˀʘ ʫ ʨʝʛʠʦʥʫ, ʥʝʜʦʚʦˀʥʦʿ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʠ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ, ʫʚʦʟʥʦʿ ʟʘʚʠʩʥʦʩʪʠ, 

ʜʫʛʦʛʦʜʠʰˁʝʤ ʠʟʦʩʪʘʥʢʫ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʥʦʚʝ ʢʘʧʘʮʠʪʝʪʝ, ʚʠʩʦʢʠʤ ʪʨʘʥʩʧʦʨʪʥʠʤ 

ʪʨʦʰʢʦʚʠʤʘ, ʩʣʘʙʦ ʠʩʢʦʨʠʰ˂ʝʥʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ ʟʘ ʙʦˀʫ ʢʦʤʫʥʠʢʘʮʠʿʩʢʫ ʧʦʚʝʟʘʥʦʩʪ. 

ɽʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ ʢʘʨʘʢʪʝʨʠʰʫ ʟʘʩʪʘʨʝʣʠ ʠ ʥʝʝʬʠʢʘʩʥʠ ʧʨʦʠʟʚʦʜʥʠ 

ʢʘʧʘʮʠʪʝʪʠ (ʧʨʦʩʝʯʥʘ ʩʪʘʨʦʩʪ ʧʨʝʢʦ 25 ʛʦʜʠʥʘ), ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʜʫʛʦʛʦʜʠʰˁʝʛ ʦʜʩʫʩʪʚʘ 
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ʫʣʘʛʘˁʘ ʫ ʥʦʚʝ ʝʥʝʨʛʝʪʩʢʝ ʢʘʧʘʮʠʪʝʪʝ ʠ ʧʨʝʚʝʥʪʠʚʥʫ ʟʘʰʪʠʪʫ ʩʠʩʪʝʤʘ. ʄʝʹʫʪʠʤ, 

ʝʥʝʨʛʝʪʩʢʘ ʩʥʘʙʜʝʚʝʥʦʩʪ ʉʨʙʠʿʝ ʿʝ ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʫ ʨʝʛʠʦʥʫ. ʋ 2015. ʫʢʫʧʥʘ ʧʨʠʤʘʨʥʘ 

ʧʨʦʠʟʚʦʜˁʘ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 10,8 ʤʠʣ. ʪʦʥʘ ʝʢʚʠʚʘʣʝʥʪʘ ʥʘʬʪʝ (ʥʘʜʘˀʝ ʊʆɽ) - ʦʢʦ ʜʚʘ 

ʧʫʪʘ ʚʠʰʝ ʦʜ ʧʨʦʩʝʢʘ ʟʝʤʘˀʘ ʨʝʛʠʦʥʘ, ʜʦʢ ʿʝ ʫʚʦʟ ʝʥʝʨʛʠʿʝ ʦʜ 5,578  ʤʠʣ. ʊʆɽ ʫ 2015. 

ʛʦʜʠʥʠ ʥʝʰʪʦ ʠʩʧʦʜ ʧʨʦʩʝʢʘ ʨʝʛʠʦʥʘ. ʋʢʫʧʥʘ ʧʨʦʠʟʚʦʜˁʘ ʝʥʝʨʛʠʿʝ ʦʜʥʦʩʥʦ ʝʥʝʨʛʝʪʩʢʠ 

ʠʥʪʝʥʟʠʪʝʪ ʉʨʙʠʿʝ ʧʦʩʤʘʪʨʘʥ ʫ ʦʜʥʦʩʫ ʥʘ ʥʠʚʦ ɹɼʇ ʿʝ, ʫʟ ɹʫʛʘʨʩʢʫ, ʥʘʿʚʠʰʠ ʫ ʨʝʛʠʦʥʫ, 

ʜʦʢ ʿʝ ʥʠʚʦ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ (ʙʝʟ ʥʝʝʥʝʨʛʝʪʩʢʝ ʧʦʪʨʦʰˁʝ) ʦʜ 8,073 ʤʠʣ. ʊʆɽ ʫ 

2015. ʛʦʜʠʥʠ, ʦʢʦ 50% ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʨʝʛʠʦʥʘ. ʇʨʝʤʘ ʝʥʝʨʛʝʪʩʢʦʤ ʙʠʣʘʥʩʫ ʉʨʙʠʿʝ ʫ 

ʧʝʨʠʦʜʫ ʦʜ 2009. ʜʦ 2014. ʛʦʜʠʥʝ ʙʝʣʝʞʠʤʦ ʩʤʘˁʠʚʘˁʝ ʠʣʠ ʩʪʘʛʥʘʮʠʿʫ ʧʦʪʨʦʰˁʝ 

ʝʥʝʨʛʠʿʝ. 

ɽʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʪʨʝʙʘ ʜʘˀʝ ʨʘʟʚʠʿʘʪʠ ʠ ʧʦʚʝʟʠʚʘʪʠ ʩʘ 

ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʠʩʢʠʤ ʩʠʩʪʝʤʠʤʘ ʩʫʩʝʜʥʠʭ ʟʝʤʘˀʘ, ʘ ʜʘˀʝʤ ʧʦʙʦˀʰʘˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʩʪʘʙʠʣʥʦʩʪʠ, ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʨʝʛʠʦʥʘʣʥʝ ʠʥʪʝʛʨʘʮʠʿʝ ʩʨʧʩʢʝ ʝʣʝʢʪʨʦʧʨʠʚʨʝʜʝ ʟʥʘʪʥʦ ˂ʝ 

ʜʦʧʨʠʥʝʪʠ ʠʟʛʨʘʜˁʘ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 kV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 

ñʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨò, ʢʦʿʠ ʩʧʘʿʘ ʪʨʞʠʰʪʘ ʠʩʪʦʯʥʝ ʠ ʟʘʧʘʜʥʝ ɽʚʨʦʧʝ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʫʩʧʦʩʪʘʚʠʪʠ ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ. 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ ʙʝʣʝʞʠ ʙʣʘʛʠ ʨʘʩʪ ʪʦʢʦʤ ʧʝʨʠʦʜʘ 2013-2016. ʄʝʹʫʪʠʤ, 

ʠ ʧʦʨʝʜ ʨʘʩʪʘ ʮʝʥʘ ʫ ʪʦʢʫ Q3 2016. ʛʦʜʠʥʝ, ɹʝʦʛʨʘʜ ʠ ʜʘˀʝ ʠʤʘ ʥʘʿʥʠʞʫ ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʦʩʪʘʣʠʤ ʝʚʨʦʧʩʢʠʤ ʛʨʘʜʦʚʠʤʘ, ʢʦʿʘ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʧʨʠʚʨʝʜʫ 

ʠʟʥʦʩʠ ʦʢʦ 0,067 ú/KWh (ʮʝʥʘ ʚʘʨʠʨʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʢʘʪʝʛʦʨʠʿʝ ʧʦʪʨʦʰˁʝ ʠ ʜʥʝʚʥʝ 

ʪʘʨʠʬʝ). 

ʋ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʧʦʩʪʦʿʠ ʚʝʣʠʢʠ ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʘ ʪʠʤʝ ʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʦʜʥʦʩʥʦ ʩʤʘˁʝˁʘ 

ʪʨʦʰʢʦʚʘ ʟʘ ʝʥʝʨʛʠʿʫ ʠ ʝʥʝʨʛʝʥʪʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ. ʋ ʪʦʤ ʩʤʠʩʣʫ 

ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʘ ʩʝ ʧʨʫʞʠ ʧʦʜʨʰʢʘ ʩʧʨʦʚʦʹʝˁʫ ʧʦʣʠʪʠʢʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʘ ʧʨʝ 

ʩʚʝʛʘ ʢʨʦʟ ʦʙʝʟʙʝʹʝˁʝ ʚʝ˂ʠʭ ʩʨʝʜʩʪʚʘ ʠ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʙʦˀʝ ʬʫʥʢʮʠʦʥʠʩʘˁʝ 

ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʚʝ˂ʝ 

ʧʦʜʩʪʠʮʘˁʝ ʫʣʘʛʘˁʘ ʫ ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʜʘʪʠ ʠ ʧʦʜʨʰʢʫ 

ʫʚʦʹʝˁʫ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ ʫ ʧʨʠʚʘʪʥʦʤ ʠ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʢʘʢʦ ʙʠ ʩʝ 

ʩʘʛʣʝʜʘʣʦ ʩʪʘˁʝ ʫ ʧʦʛʣʝʜʫ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ ʠ ʩʧʨʦʚʝʣʝ ʢʦʥʢʨʝʪʥʝ ʤʝʨʝ ʫʥʘʧʨʝʹʝˁʘ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʉʠʩʪʝʤʦʤ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʦʙʫʭʚʘ˂ʝʥʦ ʦʢʦ 70% ʧʦʪʨʦʰˁʝ 

ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ. ʆʜ ʿʫʥʘ 2016. ʛʦʜʠʥʝ ʩʧʨʦʚʦʜʝ ʩʝ ʦʙʫʢʝ ʟʘ ʝʥʝʨʛʝʪʩʢʝ ʤʝʥʘ˅ʝʨʝ ʟʘ 

ʦʙʣʘʩʪ ʦʧʰʪʠʥʩʢʝ ʝʥʝʨʛʝʪʠʢʝ, ʠʥʜʫʩʪʨʠʿʩʢʝ ʝʥʝʨʛʝʪʠʢʝ ʠ ʝʥʝʨʛʝʪʠʢʝ ʟʛʨʘʜʘ. ʆʙʫʢʝ ʿʝ 

ʟʘʚʨʰʠʣʦ ʦʢʦ 180 ʢʘʥʜʠʜʘʪʘ, ʘ ʜʦ ʩʘʜʘ ʿʝ ʣʠʮʝʥʮʠʨʘʥ 21 ʝʥʝʨʛʝʪʩʢʠ ʤʝʥʘ˅ʝʨ. ʉʨʙʠʿʘ ʪʨʝʙʘ 

ʜʘ ʥʘʩʪʘʚʠ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʝʥʝʨʛʝʪʩʢʫ 

ʝʬʠʢʘʩʥʦʩʪ. ʂʘʧʘʮʠʪʝʪʠ ʪʨʝʙʘ ʜʘ ʙʫʜʫ ʟʥʘʪʥʦ ʦʿʘʯʘʥʠ, ʥʘʨʦʯʠʪʦ ʫ ʦʢʚʠʨʫ ʆʜʩʝʢʘ ʟʘ 

ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʄʠʥʠʩʪʘʨʩʪʚʘ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ. ʇʦʩʪʠʟʘˁʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ ʪʘʢʦʹʝ ʿʝ ʿʝʜʘʥ ʦʜ ʝʣʝʤʝʥʪʘʪʘ ʢʦʿʠ ʤʦʞʝ ʜʘ 

ʜʦʧʨʠʥʝʩʝ ʧʦʚʝ˂ʘˁʫ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ.ʉʨʙʠʿʝ 2016. 

ʩʪʨ. 54 ʠ 55.) 
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ɻʘʩʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʢʘʨʘʢʪʝʨʠʰʝ ʣʠʥʠʿʩʢʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 

ʩʘ ʩʘʤʦ ʿʝʜʥʠʤ ʫʣʘʟʦʤ ʫ ʟʝʤˀʫ, ʰʪʦ ʿʝ ʥʝʧʦʚʦˀʥʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʝʥʝʨʛʝʪʩʢʝ ʙʝʟʙʝʜʥʦʩʪʠ 

ʠ ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʦʙʝʟʙʝʜʠʪʠ ʛʘʩʥʫ ʠʥʪʝʨʢʦʥʝʢʮʠʿʫ ʩʘ ʩʫʩʝʜʥʠʤ ʜʨʞʘʚʘʤʘ, 

ʯʠʤʝ ʙʠ ʩʝ ʦʪʚʦʨʠʣʘ ʤʦʛʫ˂ʥʦʩʪ ʜʦʧʨʝʤʘˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ʠʟ ʜʨʫʛʠʭ ʧʨʘʚʘʮʘ 

ʩʥʘʙʜʝʚʘˁʘ, ʧʨʝ ʩʚʝʛʘ ʠʟ ʧʨʘʚʮʘ ɹʫʛʘʨʩʢʝ. 

ɼʦʤʘ˂ʝ ʪʨʞʠʰʪʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʿʝ ʧʦ ʩʚʦʤ ʦʙʠʤʫ ʤʘʣʦ ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʦʪʚʦʨʝʥʦ ʦʜ 

2015. ʛʦʜʠʥʝ. ʉʚʠ ʢʨʘʿˁʠ ʢʫʧʮʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠʤʘʿʫ ʧʨʘʚʦ ʜʘ ʩʣʦʙʦʜʥʦ ʙʠʨʘʿʫ 

ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʪʨʞʠʰʪʫ. ʋ ʮʠˀʫ ʦʙʝʟʙʝʹʝˁʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ, ʩʚʠ ʦʙʿʝʢʪʠ ʢʨʘʿˁʠʭ 

ʧʦʪʨʦʰʘʯʘ ʧʨʠʢˀʫʯʝʥʠ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʘʢʦ ʥʝ ʠʟʘʙʝʨʫ ʜʨʫʛʦʛ 

ʩʥʘʙʜʝʚʘʯʘ, ʠʤʘʿʫ ʧʨʘʚʦ ʥʘ ʿʘʚʥʦ ʩʥʘʙʜʝʚʘˁʝ ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʜʘ 

ʉʨʙʠʿʘ ʧʨʝʜʫʟʤʝ ʤʝʨʝ ʨʘʜʠ ʧʦʪʧʫʥʦʛ ʨʘʟʜʚʘʿʘˁʘ ʉʨʙʠʿʘʛʘʩʘ ʠ ʨʘʟʚʦʿʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ 

ʪʨʞʠʰʪʫ ʛʘʩʘ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016. ʩʪʨ. 53). 

ʋʯʝʰ˂ʝ ʩʠʨʦʚʝ ʥʘʬʪʝ ʠʟ ʜʦʤʘ˂ʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʧʨʝʨʘʜʠ ʫ ʨʘʬʠʥʝʨʠʿʘʤʘ ʠʟʥʦʩʠʦ ʿʝ 

24% ʫ 2015. ʛʦʜʠʥʠ ʰʪʦ ʧʨʠʚʨʝʜʫ ʯʠʥʠ ʚʠʩʦʢʦ ʫʚʦʟʥʦ ʟʘʚʠʩʥʦʤ ʦʜ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ 

ʜʝʨʠʚʘʪʘ. ʋ ʮʠˀʫ ʧʦʜʠʟʘˁʘ ʥʠʚʦʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʢʨʘʿˁʠʭ ʧʦʪʨʦʰʘʯʘ, ʢʘʦ ʠ 

ʨʝʘʣʠʟʘʮʠʿʝ ʤʝʹʫʥʘʨʦʜʥʦ ʧʨʠʭʚʘ˂ʝʥʠʭ ʦʙʘʚʝʟʘ, ʟʘʧʦʯʝʪʦ ʿʝ ʬʦʨʤʠʨʘˁʝ ʦʙʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ 

ʥʘʬʪʝ ʠ ʜʝʨʠʚʘʪʘ ʥʘʬʪʝ ʟʘ ʩʣʫʯʘʿ ʢʘʜʘ ʿʝ ʫʛʨʦʞʝʥʘ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʉʨʙʠʿʝ ʫʩʣʝʜ 

ʧʦʨʝʤʝ˂ʘʿʘ ʫ ʩʥʘʙʜʝʚʘˁʫ ʝʥʝʨʛʠʿʦʤ ʠ ʝʥʝʨʛʝʥʪʠʤʘ. 

ʉʨʙʠʿʘ ʩʧʘʜʘ ʫ ʜʨʞʘʚʝ ʩʘ ʜʦʙʨʦ ʨʘʟʚʠʿʝʥʦʤ ʤʨʝʞʦʤ ʧʫʪʝʚʘ, ʫʢʫʧʥʝ ʜʫʞʠʥʝ 40.845 ʢʤ, ʢʦʿʫ 

ʯʠʥʝ ʿʘʚʥʠ (ʜʨʞʘʚʥʠ ʧʫʪʝʚʠ, ʦʧʰʪʠʥʩʢʠ ʧʫʪʝʚʠ ʠ ʫʣʠʮʝ) ʠ ʥʝʢʘʪʝʛʦʨʠʩʘʥʠ ʧʫʪʝʚʠ. 

ʂʚʘʣʠʪʝʪ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ (16.713 ʢʤ ʦʜ ʯʝʛʘ I ʨʝʜʘ 5.331 ʢʤ, ʘ II ʨʝʜʘ 11.382 ʢʤ) 

ʿʝ ʩʤʘˁʝʥ ʫ ʧʝʨʠʦʜʫ 1990-2000. ʟʙʦʛ ʥʝʜʦʚʦˀʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʦʜʨʞʘʚʘˁʘ. ʄʨʝʞʘ 

ʠʤʘ ʜʦʚʦˀʘʥ ʢʘʧʘʮʠʪʝʪ ʟʘ ʩʘʜʘʰˁʠ ʠ ʧʨʦʮʝˁʝʥʠ ʦʙʠʤ ʩʘʦʙʨʘ˂ʘʿʘ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ 

ʧʝʨʠʦʜʫ. ʀʧʘʢ, ʤʨʝʞʘ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʛʨʘʹʝʥʘ ʫ ʧʦʛʣʝʜʫ ʪʝʭʥʠʯʢʦ-

ʝʢʩʧʣʦʘʪʘʮʠʦʥʠʭ ʧʝʨʬʦʨʤʘʥʩʠ ʯʠʤʝ ʥʝʛʘʪʠʚʥʦ ʜʝʣʫʿʝ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʠʚʨʝʜʝ 

ʫʩʣʝʜ ʥʝʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʦʙʝʟʙʝʜʠ ʥʠʚʦ ʫʩʣʫʛʘ ʧʦ ʝʚʨʦʧʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ. ʋ ʧʣʘʥʫ ʿʝ 

ʨʝʭʘʙʠʣʠʪʘʮʠʿʘ ʜʨʞʘʚʥʝ ʤʨʝʞʝ ʧʫʪʝʚʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʪʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʫ ʜʫʞʠʥʠ ʦʜ 

1.100 ʢʤ. 

ɻʫʩʪʠʥʘ ʫʢʫʧʥʠʭ ʧʫʪʝʚʘ ʦʜ 6,2 ʢʤ ʥʘ 1.000 ʩʪʘʥʦʚʥʠʢʘ, ʟʥʘʪʥʦ ʟʘʦʩʪʘʿʝ ʟʘ ʧʨʦʩʝʢʦʤ ɽʋ-

28 (12,1 ʢʤ), ʜʦʢ ʿʝ ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʨʝʛʠʦʥʦʤ ʚʠʰʘ ʩʘʤʦ ʦʜ ɹʦʩʥʝ ʠ ʍʝʨʮʝʛʦʚʠʥʝ ʠ 

ɸʣʙʘʥʠʿʝ. ʅʘ ʧʫʪʝʚʠʤʘ I ʠ II ʨʝʜʘ ʙʨʦʿ ʚʦʟʠʣʘ ʩʝ ʧʦʚʝ˂ʘʚʘ ʠ ʫ 2015. ʠʟʥʦʩʠ 39.335.582 (2,3 

ʤʠʣʠʦʥʘ ʚʦʟʠʣʘ ʚʠʰʝ ʥʝʛʦ 2014. ʛʦʜʠʥʝ). 

ʅʝʦʩʘʚʨʝʤʝˁʝʥʘ ʠ ʜʦʪʨʘʿʘʣʘ ʧʫʪʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʧʦʨʘʩʪ ʦʙʠʤʘ ʜʨʫʤʩʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ 

ʫʪʠʯʫ ʥʘ ʩʤʘˁʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʩʘʦʙʨʘ˂ʘʿʫ (ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢ ʙʨʦʿ ʧʦʛʠʥʫʣʠʭ ï 599 ʫ 

2015. ʛʦʜʠʥʠ), ʧʦʚʝ˂ʘˁʝ ʪʨʦʰʢʦʚʘ (ʟʙʦʛ ʩʤʘˁʝʥʝ ʧʨʦʭʦʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʛʣʘʚʥʠʤ 

ʧʫʪʥʠʤ ʧʨʘʚʮʠʤʘ) ʠ ʧʦʚʝ˂ʘˁʝ ʥʝʛʘʪʠʚʥʦʛ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʜʘ 

ʉʨʙʠʿʘ ʜʦʜʘʪʥʦ ʧʦʙʦˀʰʘ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʧʨʝʜʫʟʠʤʘˁʝʤ ʤʝʨʘ ʟʘ 

ʩʤʘˁʝˁʝ ʩʤʨʪʥʠʭ ʩʣʫʯʘʿʝʚʘ ʠ ʫʩʚʦʿʠ ʧʨʘʚʥʝ ʧʨʦʧʠʩʝ ʟʘ ʠʥʪʝʣʠʛʝʥʪʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʩʠʩʪʝʤʝ 

(ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016. ʩʪʨ. 51). ʆʜ 2016. ʛʦʜʠʥʝ ʄʋʇ ʧʨʠʢʫʧˀʘ 

ʧʦʜʘʪʢʝ ʦ ʩʘʦʙʨʘ˂ʘʿʥʠʤ ʥʝʟʛʦʜʘʤʘ ʧʨʝʤʘ ʟʘʭʪʝʚʠʤʘ CADAS (Common Accident Data Set) 
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ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɽʋ ʧʨʦʧʠʩʠʤʘ. ʊʘʢʦʹʝ, ʉʨʙʠʿʘ ʿʝ ʧʦʢʨʝʥʫʣʘ Jʝʜʠʥʩʪʚʝʥʫ ʙʘʟʫ ʧʦʜʘʪʘʢʘ 

ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʢʦʿʘ ʩʘʜʨʞʠ ʧʦʜʘʪʢʝ ʚʝʟʘʥʝ ʟʘ ʩʘʦʙʨʘ˂ʘʿʥʝ 

ʥʝʟʛʦʜʝ, ʠʥʜʠʢʘʪʦʨʝ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʩʪʘʚ ʢʦʨʠʩʥʠʢʘ ʩʘʦʙʨʘ˂ʘʿʘ, ʘ ɸʛʝʥʮʠʿʘ ʟʘ 

ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʿʝ ʟʘʜʫʞʝʥʘ ʟʘ ʨʘʟʚʦʿ ʠ ʢʦʨʠʰ˂ʝˁʝ ʦʚʝ ʿʝʜʠʥʩʪʚʝʥʝ ʙʘʟʝ ʧʦʜʘʪʘʢʘ. ʋ 

ʉʨʙʠʿʠ ʩʫ ʪʨʝʥʫʪʥʦ ʠʥʩʪʘʣʠʨʘʥʠ ITS (Intelligent Transport System) ʫ 4 ʪʫʥʝʣʘ ʥʘ 

ʦʙʠʣʘʟʥʠʮʠ ʦʢʦ ɹʝʦʛʨʘʜʘ. ʋ 2016. ʛʦʜʠʥʠ ʫ ɹʝʦʛʨʘʜʫ ʿʝ ʦʜʨʞʘʥ ʧʝʪʦʜʥʝʚʥʠ ʪʨʝʥʠʥʛ 

ʧʨʝʜʩʪʘʚʥʠʢʘ ʩʚʠʭ SEETO ʟʝʤʘˀʘ ʫ ʚʝʟʠ ʩʘ ʧʨʦʚʝʨʦʤ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ 

(Road Safety Inspection - RSI). 

ʅʘ ʧʦʿʝʜʠʥʠʤ ʜʝʣʦʚʠʤʘ ʂʦʨʠʜʦʨʘ 10 ʟʘʧʦʯʝʣʘ ʿʝ ʥʘʧʣʘʪʘ ʧʫʪʘʨʠʥʝ ʧʦ ʧʨʝʹʝʥʦʤ 

ʢʠʣʦʤʝʪʨʫ, ʰʪʦ ʩʝ ʦʜʨʘʟʠʣʦ ʥʘ ʚʝ˂ʝ ʫʢʫʧʥʝ ʧʨʠʭʦʜʝ, ʿʝʨ ʩʝ ʧʦʚʝ˂ʘʦ ʙʨʦʿ ʧʫʪʥʠʯʢʠʭ ʚʦʟʠʣʘ 

ʥʘ ʦʚʠʤ ʜʝʦʥʠʮʘʤʘ. ʋʟ ʧʦʚʝ˂ʘˁʝ ʮʝʥʝ ʧʫʪʘʨʠʥʝ ʦʜ 10% ʦʜ 1. ʿʘʥʫʘʨʘ 2017. (ʮʝʥʘ ʧʫʪʘʨʠʥʝ 

ʩʝ ʥʠʿʝ ʤʝˁʘʣʘ ʦʜ 2008. ʛʦʜʠʥʝ) ʙʠ˂ʝ ʦʙʝʟʙʝʹʝʥʦ ʚʠʰʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʘʜʝʢʚʘʪʥʦ 

ʦʜʨʞʘʚʘˁʝ ʧʫʪʝʚʘ. ɸʥʘʣʠʟʠʨʘ˂ʝ ʩʝ ʤʦʛʫ˂ʥʦʩʪ ʦʙʝʟʙʝʹʠʚʘˁʘ ʢʦʥʮʝʩʠʿʘ ʟʘ ʠʟʛʨʘʜˁʫ ʠ 

ʦʜʨʞʘʚʘˁʝ ʈʫʪʝ 4 (ɹʝʦʛʨʘʜ - ɱʫʞʥʠ ɱʘʜʨʘʥ). 

ɿʘʩʪʘʨʝʣʘ ʞʝʣʝʟʥʠʯʢʘ ʤʨʝʞʘ ʦʙʝʟʙʝʹʫʿʝ ʚʝʦʤʘ ʩʢʨʦʤʘʥ ʧʫʪʥʠʯʢʠ ʠ ʪʝʨʝʪʥʠ ʧʨʦʤʝʪ. 

ʉʨʙʠʿʘ ʨʘʩʧʦʣʘʞʝ ʩʘ 3.739 ʢʤ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ, ʦʜ ʯʝʛʘ ʿʝ ʫʢʫʧʥʘ ʜʫʞʠʥʘ 

ʝʣʝʢʪʨʠʬʠʮʠʨʘʥʠʭ ʧʨʫʛʘ (ʙʝʟ ʩʧʦʨʝʜʥʠʭ ʢʦʣʦʩʝʢʘ) 1.275 ʢʤ (ʫʢʫʧʥʘ ʜʫʞʠʥʘ ʢʦʣʦʩʝʢʘ ʥʘ 

ʝʣʝʢʪʨʠʬʠʮʠʨʘʥʠʤ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʫʛʘʤʘ ʿʝ 2.263 ʢʤ). ɼʫʞʠʥʘ ʧʨʫʛʘ ʥʘ 1.000 ʩʪʘʥʦʚʥʠʢʘ 

ʠʟʥʦʩʠ 0,53 ʢʤ ʰʪʦ ʿʝ ʥʘ ʥʠʚʦʫ ʧʨʦʩʝʢʘ ʨʝʛʠʦʥʘ. ʀʧʘʢ ʧʫʪʥʠʯʢʠ ʪʨʘʥʩʧʦʨʪ ʦʜ 541 ʤʠʣʠʦʥ 

ʧʫʪʥʠʯʢʠʭ ʢʠʣʦʤʝʪʘʨʘ ʠ ʪʝʨʝʪʥʠ ʪʨʘʥʩʧʦʨʪ ʦʜ 3,25 ʤʠʣʠʦʥʘ ʪʝʨʝʪʥʠʭ ʢʠʣʦʤʝʪʘʨʘ ʩʫ ʧʦ 

ʦʙʠʤʫ ʥʘ ʩʘʤʦʤ ʟʘʯʝˀʫ ʨʝʛʠʦʥʘ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʥʘ ʦʜʨʝʹʝʥʠʤ ʧʨʫʛʘʤʘ ʫ ʧʨʝʪʭʦʜʥʦʤ 

ʧʝʨʠʦʜʫ ʩʘʦʙʨʘ˂ʘʿ ʦʙʫʩʪʘʚˀʝʥ ʠ ʜʘ ʙʠ ʟʙʦʛ ʧʦʪʧʫʥʝ ʪʝʭʥʠʯʢʝ ʥʝʧʦʫʟʜʘʥʦʩʪʠ ʠ 

ʥʝʙʝʟʙʝʜʥʦʩʪʠ, ʫʣʘʛʘˁʝ ʩʨʝʜʩʪʘʚʘ ʫ ʦʜʨʞʘʚʘˁʝ ʦʚʠʭ ʧʨʫʛʘ ʙʠʣʦ ʝʢʦʥʦʤʩʢʠ ʥʝʦʧʨʘʚʜʘʥʦ ʠ 

ʥʝʝʬʠʢʘʩʥʦ ɺʣʘʜʘ ʿʝ ʜʦʥʝʣʘ ʈʝʰʝˁʝ ʦ ʜʘʚʘˁʫ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʆʜʣʫʢʫ ʦ ʦʙʫʩʪʘʚʠ ʿʘʚʥʦʛ 

ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ ʠ ʨʦʙʝ ʥʘ ʜʝʣʫ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ï ʧʨʫʛʝ ʫʢʫʧʥʝ ʜʫʞʠʥʝ 430,5 

ʢʤ (ʉɻ 80/2016). ʅʘ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʫʛʘʤʘ ʫ ʉʨʙʠʿʠ ʪʨʝʥʫʪʥʦ ʥʝ ʧʦʩʪʦʿʠ ITS, ʘʣʠ ʿʝ 

ʪʝʢʫ˂ʠʤ ʧʨʦʿʝʢʪʠʤʘ ʧʨʝʜʚʠʹʝʥʦ ʫʚʦʹʝˁʝ ɽʈʊʄʉ-ʘ. ʋ ʪʦʢʫ ʿʝ ʠʟʨʘʜʘ ʅʘʮʠʦʥʘʣʥʦʛ 

ʧʨʦʛʨʘʤʘ ʟʘ ʨʘʟʚʦʿ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʇʨʠʩʪʫʧ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 

ʦʤʦʛʫ˂ʝʥ ʿʝ ʩʚʠʤ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʚʦʟʥʠʮʠʤʘ ʫʢʦʣʠʢʦ ʩʫ ʨʝʛʠʩʪʨʦʚʘʥʠ ʫ ʉʨʙʠʿʠ, ʘ ʧʨʚʠ 

ʫʛʦʚʦʨ ʠʟʤʝʹʫ ʫʧʨʘʚˀʘʯʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʧʨʠʚʘʪʥʦʛ ʦʧʝʨʘʪʝʨʘ ʧʦʪʧʠʩʘʥ ʿʝ ʫ ʿʫʥʫ 2016. 

ʛʦʜʠʥʝ. ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʯʢʦʛ ʩʝʢʪʦʨʘ ʥʘ ʧʨʠʥʮʠʧʠʤʘ ʝʬʠʢʘʩʥʦʛ ʠ ʦʜʨʞʠʚʦʛ ʧʦʩʣʦʚʘˁʘ 

(ʚʠʰʝ ʫ ʦʜʝˀʢʫ ʇʦʩʣʦʚʥʠ ʘʤʙʠʿʝʥʪ ʫ ʦʢʚʠʨʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 8. ʈʝʬʦʨʤʘ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ), ʧʦʨʝʜ ʧʨʦʿʝʢʘʪʘ ʫʥʘʧʨʝʹʝˁʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʚʘʞʥʘ ʿʝ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʠ ʫʢʫʧʥʝ ʫʩʣʫʛʝ ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʘʥʩʧʦʨʪʘ, ʘ ʰʪʦ ʿʝ ʠ 

ʧʨʝʧʦʨʫʢʘ ɽʂ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016. ʩʪʨ. 51). 

ʇʨʦʙʣʝʤ ʥʝʦʧʪʠʤʘʣʥʦʛ ʢʦʨʠʰ˂ʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʚʠʜʦʚʘ ʪʨʘʥʩʧʦʨʪʘ ʨʝʰʠ˂ʝ ʩʝ 

ʜʝʣʠʤʠʯʥʦ ʢʨʦʟ ʧʨʦʿʝʢʘʪ ʠʟʛʨʘʜˁʝ ʧʨʚʦʛ ʠʥʪʝʨʤʦʜʘʣʥʦʛ ʪʝʨʤʠʥʘʣʘ ʫ ɹʘʪʘʿʥʠʮʠ, ʢʘʦ ʜʝʣʘ 

ʣʦʛʠʩʪʠʯʢʦʛ ʮʝʥʪʨʘ ʫ ɹʝʦʛʨʘʜʫ. ʆʚʘʿ ʧʨʦʿʝʢʘʪ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʠʥʪʝʛʨʘʮʠʿʫ ʩʚʠʭ 

ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʝʢʪʦʨʘ, ʧʦʚʝ˂ʘʥʫ ʤʦʙʠʣʥʦʩʪ ʪʝʨʝʪʘ, ʧʦʚʝ˂ʘˁʝ ʘʪʨʘʢʪʠʚʥʦʩʪʠ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ ʢʘʦ ʟʝʤˀʝ ʪʨʘʥʟʠʪʘ ʫʟ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʪʨʘʥʩʧʦʨʪʘ ʨʦʙʝ ʠ 

ʫʪʠʮʘʿʘ ʪʝʰʢʠʭ ʪʝʨʝʪʥʠʭ ʚʦʟʠʣʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. 



90 

ʂʦʨʠʜʦʨ 10 (ʜʨʫʤʩʢʦ-ʞʝʣʝʟʥʠʯʢʠ) ʠ ʂʦʨʠʜʦʨ 7 (ɼʫʥʘʚ ʢʘʦ ʧʣʦʚʥʠ ʧʫʪ) ʯʠʥʝ ʦʩʥʦʚ 

ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ ʫ ʉʨʙʠʿʠ. ʆʙʘ ʢʦʨʠʜʦʨʘ ʩʫ ʜʝʦ ʪʨʘʥʩʝʚʨʦʧʩʢʝ ʩʘʦʙʨʘ˂ʘʿʥʝ ʤʨʝʞʝ 

(ʊɽʅ-ʊ) ʢʦʿʘ ʦʙʫʭʚʘʪʘ ʜʨʫʤʩʢʠ ʠ ʠʥʪʝʨʤʦʜʘʣʥʠ ʩʘʦʙʨʘ˂ʘʿ, ʧʣʦʚʥʝ ʧʫʪʝʚʝ ʠ ʧʦʤʦʨʩʢʝ ʣʫʢʝ 

ʠ ʤʨʝʞʫ ʝʚʨʦʧʩʢʠʭ ʙʨʟʠʭ ʞʝʣʝʟʥʠʮʘ. ʆʨʛʘʥʠʟʘʮʠʿʘ SEETO, ʩʘ ʩʝʜʠʰʪʝʤ ʫ ɹʝʦʛʨʘʜʫ, 

ʢʦʦʨʜʠʥʠʨʘ ʩʘʨʘʜˁʫ ʫ ʨʘʟʚʦʿʫ ʨʝʛʠʦʥʘʣʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʤʨʝʞʝ (ʧʦʚʝʟʘʥʦʩʪ ʪʨʘʥʩʧʦʨʪʥʝ 

ʤʨʝʞʝ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ ˁʝʥʦ ʫʢˀʫʯʠʚʘˁʝ ʫ ʝʚʨʦʧʩʢʝ ʪʨʘʥʩʧʦʨʪʥʝ ʪʦʢʦʚʝ) ʠ ʿʘʯʘˁʫ 

ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʠʥʚʝʩʪʠʮʠʿʘ. 

ʅʝʜʦʚʦˀʥʘ ʨʘʟʚʠʿʝʥʦʩʪ ʠ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʧʣʦʚʥʠʤ ʧʫʪʝʚʠʤʘ 

ʫʤʘˁʫʿʝ ʢʦʨʠʰ˂ʝˁʝ ʝʢʦʥʦʤʩʢʠ ʧʦʚʦˀʥʝ ʤʦʛʫ˂ʥʦʩʪʠ ʦʚʦʛ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ ʫ ʉʨʙʠʿʠ. 

ʋʢʫʧʥʘʥ ʧʨʦʤʝʪ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʧʣʦʚʥʠʤ ʧʫʪʝʚʠʤʘ ʫ ʉʨʙʠʿʠ ʚʘʨʠʨʘ ʠʟ ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ ʫ 

ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʭʠʜʨʦʤʝʪʝʦʨʦʣʦʰʢʠʭ ʠ ʜʨʫʛʠʭ ʫʩʣʦʚʘ ʧʣʦʚʠʜʙʝ, ʧʘ ʿʝ ʪʘʢʦ ʫ 2012. ʛʦʜʠʥʠ 

ʧʨʝʪʦʚʘʨʝʥʦ 8,1 ʤʠʣ. ʪʦʥʘ, ʫ 2015. ʛʦʜʠʥʠ 6,5 ʤʠʣ. ʪʦʥʘ, ʜʦʢ ʿʝ ʫ 2016. ʛʦʜʠʥʠ ʧʨʝʪʦʚʘʨʝʥʦ 

10 ʤʠʣ. ʪʦʥʘ. ʇʨʝʤʘ ʦʚʠʤ ʧʦʜʘʮʠʤʘ ʉʨʙʠʿʘ ʦʩʪʚʘʨʫʿʝ ʩʨʝʜˁʝ ʨʝʟʫʣʪʘʪʝ ʫ ʧʦʨʝʹʝˁʫ ʩʘ 

ʜʨʫʛʠʤ ʟʝʤˀʘʤʘ ʫ ʦʢʨʫʞʝˁʫ. ʊʘʢʦ ʿʝ ʫ ʄʘʹʘʨʩʢʦʿ ʫ 2015. ʛʦʜʠʥʠ ʧʨʝʪʦʚʘʨʝʥʦ ʦʢʦ 8,2 ʤʠʣ. 

ʪʦʥʘ, ʫ ɹʫʛʘʨʩʢʦʿ ʦʢʦ 17,2 ʤʠʣ. ʪʦʥʘ, ʜʦʢ ʿʝ ʫ ʈʫʤʫʥʠʿʠ ʧʨʝʪʦʚʘʨʝʥʦ ʦʢʦ 30 ʤʠʣ. ʪʦʥʘ. ʅʘ 

ɼʫʥʘʚʫ ʠ ʉʘʚʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʿʝ ʠʤʧʣʝʤʝʥʪʠʨʘʥ ʨʝʯʥʠ ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʈʀʉ. 

ɿʘʧʦʯʝʪʘ ʿʝ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʪʘ ʭʠʜʨʦʪʝʭʥʠʯʢʠʭ ʠ ʙʘʛʝʨʩʢʠʭ ʨʘʜʦʚʘ ʥʘ ʫʢʣʘˁʘˁʫ 6 

ʢʨʠʪʠʯʥʠʭ ʩʝʢʪʦʨʘ ʥʘ ɼʫʥʘʚʫ ʦʜ ɹʝʦʛʨʘʜʘ ʜʦ ɹʘʯʢʝ ʇʘʣʘʥʢʝ, ʢʘʦ ʠ ʧʨʦʿʝʢʘʪ ʨʘʟʚʦʿʘ ʠ 

ʠʥʩʪʘʣʘʮʠʿʝ ʩʠʩʪʝʤʘ ʟʘ ʥʘʚʠʛʘʮʠʦʥʦ ʧʨʘ˂ʝˁʝ ʥʘ ɼʫʥʘʚʫ (ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʟʘ ʦʙʝʣʝʞʘʚʘˁʝ 

ʚʦʜʥʠʭ ʧʫʪʝʚʘ, ʦʜʥʦʩʥʦ ʠʥʩʪʘʣʘʮʠʿʫ ʚʠʨʪʫʝʣʥʠʭ ʙʦʚʘ ʢʦʿʝ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʫʿʫ ʠʥʬʦʨʤʘʮʠʿʝ 

ʢʦʿʝ ʧʨʠʤʘʿʫ ʠʟ ʝʣʝʢʪʨʦʥʩʢʝ ʦʧʨʝʤʝ). ʇʦʩʣʝ ʚʠʰʝ ʜʝʮʝʥʠʿʘ, ʧʣʘʥʠʨʘʿʫ ʩʝ ʧʨʚʘ ʫʣʘʛʘˁʘ ʫ 

ʨʘʟʚʦʿ ʣʫʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʧʨʝ ʩʚʝʛʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʰʠʨʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʃʫʢʝ 

ʉʤʝʜʝʨʝʚʦ, ʢʘʦ ʠ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʥʦʚʝ ʣʫʢʝ ʫ ɹʝʦʛʨʘʜʫ ʩʘ ʩʣʦʙʦʜʥʦʤ ʟʦʥʦʤ. 

ʇʦʨʝʜ ʨʘʟʚʦʿʘ ʪʨʘʥʩʧʦʨʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʧʦʩʝʙʥʘ ʧʘʞˁʘ ʧʦʩʚʝ˂ʫʿʝ ʩʝ ʠʩʫˁʝˁʫ 

ʭʦʨʠʟʦʥʪʘʣʥʠʭ ï ʤʝʢʠʭ ʤʝʨʘ (sʦft mʝʘsurʝs) ʢʦʿʝ ʪʨʝʙʘ ʜʘ ʦʤʦʛʫ˂ʝ ʝʬʠʢʘʩʥʠʿʫ 

ʨʝʘʣʠʟʘʮʠʿʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʧʦʙʦˀʰʘʿʫ ʧʨʦʪʦʢ ʨʦʙʝ ʠ ʧʫʪʥʠʢʘ ʫ ʨʝʛʠʦʥʫ 

ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ. ʂʨʦʟ ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ ʫʩʧʦʩʪʘʚˀʝʥ ʠʟʤʝʹʫ ʨʝʛʠʦʥʘʣʥʠʭ ʫʯʝʩʥʠʢʘ ʠ 

ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʜʝʬʠʥʠʩʘʥ ʿʝ ʥʠʟ ʥʘʮʠʦʥʘʣʥʠʭ ʠ ʨʝʛʠʦʥʘʣʥʠʭ ʤʝʨʘ ʥʘ ʢʦʿʠʤʘ ʩʝ 

ʠʥʪʝʥʟʠʚʥʦ ʨʘʜʠ ʠ ʯʠʿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʩʝ ʧʨʘʪʠ ʠʟ ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ.  

TWG (Transport Facilitation Working Group), ʢʦʿʘ ʿʝ ʦʩʥʦʚʘʥʘ ʧʦʜ ʦʢʨʠˀʝʤ ɽʚʨʦʧʩʢʝ 

ʢʦʤʠʩʠʿʝ ʠ ʯʠʿʠ ʨʘʜ ʥʘʜʟʠʨʝ ʉʝʢʨʝʪʘʨʠʿʘʪ ʪʨʘʥʩʧʦʨʪʥʝ ʦʧʩʝʨʚʘʪʦʨʠʿʝ ʿʫʛʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ 

(South East Europe Transport Observatory ï SEETO), ʫ ʯʠʿʝʤ ʨʘʜʫ ʫʯʝʩʪʚʫʿʝ ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʟʘʜʫʞʝʥʘ ʿʝ ʟʘ ʨʝʜʦʚʥʦ 

ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʤʝʢʠʭ ʤʝʨʘ ʠ ʠʟʚʝʰʪʘʚʘˁʝ SEETO ʦ ʦʩʪʚʘʨʝʥʦʤ ʥʘʧʨʝʪʢʫ. 

ʋ ʨʝʛʠʦʥʘʣʥʝ ʤʝʢʝ ʤʝʨʝ ʫʙʨʘʿʘʿʫ ʩʝ: 1. ʆʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ ʞʝʣʝʟʥʠʯʢʠʭ ʫʩʣʫʛʘ; 2. 

ɼʝʬʠʥʠʩʘˁʝ ʤʨʝʞʝ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ɽʋ ʪʝʨʝʪʥʠʭ ʢʦʨʠʜʦʨʘ; 3. ʋʩʚʘʿʘˁʝ ʧʨʦʚʝʨʝ 

ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ (Road Safety Inspection-RSI) ʩʤʝʨʥʠʮʘ ʠ ʧʣʘʥʘ ʠ ʧʨʦʛʨʘʤʘ ʠ ʟʘ 

ʦʙʫʢʫ; 4. ʈʘʟʚʦʿ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ CEFTA ʩʧʦʨʘʟʫʤʘ; 5. ɼʝʬʠʥʠʩʘˁʝ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ 

ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʀʥʪʝʣʠʛʝʥʪʥʠʭ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ (Intʝlligʝnt ʊrʘnspʦrnt  Systʝm-
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IʊS) ʥʘ ʆʩʥʦʚʥʦʿ ʪʨʘʥʩʧʦʨʪʥʦʿ ʤʨʝʞʠ (Core Network) ʠ 6. ʋʩʚʘʿʘˁʝ ʇʣʘʥʘ ʦʜʨʞʘʚʘˁʘ ʟʘ 

ʧʝʨʠʦʜ 2016-2020 ʥʘ ʆʩʥʦʚʥʦʿ ʤʨʝʞʠ (Core Network). 

ʅʘʮʠʦʥʘʣʥʝ ʤʝʢʝ ʤʝʨʝ ʦʙʫʭʚʘʪʘʿʫ: 1. ʀʤʧʣʝʤʝʥʪʘʮʠʿʫ ʉʧʦʨʘʟʫʤʘ ʫ ʞʝʣʝʟʥʠʯʢʦʤ 

ʩʘʦʙʨʘ˂ʘʿʫ ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʄʘʢʝʜʦʥʠʿʝ ʟʘ ʛʨʘʥʠʯʥʠ ʧʨʝʣʘʟ ʇʨʝʰʝʚʦ-

ʊʘʙʘʥʦʚʮʝ, ʠ 2. ʈʝʚʠʟʠʿʘ ʉʧʦʨʘʟʫʤʘ ʠʟʤʝʹʫ ʉʨʙʠʿʝ ʠ ɹʫʛʘʨʩʢʝ ʦ ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ 

ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ. 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʫ ʠ ʧʦ ʜʘʥʘ (ʦʜ WB6 ʉʘʤʠʪʘ ʫ ɹʝʯʫ ʘʚʛʫʩʪʘ 2015. 

ʛʦʜʠʥʝ) ʦʩʪʚʘʨʠʣʘ ʥʘʧʨʝʜʘʢ ʫ ʠʩʧʫˁʝˁʫ ʤʝʢʠʭ ʤʝʨʘ, ʠ ʥʘ ʙʘʟʠ ʪʠʭ ʨʝʟʫʣʪʘʪʘ ʠʟ ʬʦʥʜʘ 

ʀʥʚʝʩʪʠʮʠʦʥʠ ʦʢʚʠʨ ʟʘ ɿʘʧʘʜʥʠ ɹʘʣʢʘʥ  (WBIF Investment Grant, 2016) ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ 

ʦʜʦʙʨʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʧʨʦʿʝʢʘʪ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʨʫʛʝ ʅʠʰ-

ɼʠʤʠʪʨʦʚʛʨʘʜ (ʧʨʦʿʝʢʘʪ ʟʘ ʢʦʿʠ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʘʧʣʠʮʠʨʘʣʘ ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʠʚʘˁʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʜʝʦ ʨʘʜʦʚʘ - ʧʨʚʘ ʬʘʟʘ). ʀ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠ˂ʝ ʥʘʩʪʘʚˀʝʥʝ 

ʠʥʪʝʥʟʠʚʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ ʜʘˀʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʧʠʩʘʥʠʭ ʤʝʢʠʭ ʤʝʨʘ. 

ʂʦʤʫʥʠʢʘʮʠʦʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʫ ʉʨʙʠʿʠ ʧʦʪʨʝʙʥʦ ʿʝ ʩʠʩʪʝʤʩʢʠ ʫʥʘʧʨʝʜʠʪʠ ï ʢʘʢʦ 

ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ, ʪʘʢʦ ʠ ʦʙʣʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ. ʂʦʤʫʥʠʢʘʮʠʦʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʯʠʥʝ 

ʝʣʝʢʪʨʦʥʩʢʦ ʢʦʤʫʥʠʢʘʮʠʦʥʠ ʨʝʩʫʨʩʠ (ʪʝʭʥʦʣʦʰʢʠ, ʦʨʛʘʥʠʟʘʮʠʦʥʠ ʠ ʧʦʩʣʦʚʥʠ, ʫ ʿʘʚʥʦʤ 

ʠʣʠ ʧʨʠʚʘʪʥʦʤ ʚʣʘʩʥʠʰʪʚʫ), ʧʫʪʝʤ ʢʦʿʠʭ ʩʝ ʦʤʦʛʫ˂ʘʚʘʿʫ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʫʩʣʫʛʝ ʟʘ ʛʨʘʹʘʥʝ, ʧʨʠʚʨʝʜʫ ʠ ʿʘʚʥʠ ʩʝʢʪʦʨ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ ʠ ʩʣʦʞʝʥʦʩʪ ʧʨʦʮʝʜʫʨʘ ʟʘ ʜʦʙʠʿʘˁʝ ʧʦʪʨʝʙʥʠʭ ʜʦʟʚʦʣʘ 

ʟʘ ʠʟʛʨʘʜˁʫ ʦʧʪʠʯʢʠʭ ʤʨʝʞʘ ʿʝʜʥʘ ʩʫ ʦʜ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ ʢʦʯʥʠʮʘ ʨʘʟʚʦʿʘ 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʀʟʛʨʘʹʝʥʝ ʤʨʝʞʝ ʦʧʪʠʯʢʠʭ ʩʠʩʪʝʤʘ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ 

ʥʠʩʫ ʜʦʚʦˀʥʦ ʠʩʢʦʨʠʰ˂ʝʥʝ, ʧʘ ʿʝ ʥʝʦʧʭʦʜʥʦ ʦʙʝʟʙʝʜʠʪʠ ʝʬʠʢʘʩʥʠʿʝ ʢʦʨʠʰ˂ʝˁʝ ʚʝ˂ 

ʧʦʩʪʦʿʝ˂ʠʭ ʢʘʧʘʮʠʪʝʪʘ. ʅʝʠʩʢʦʨʠʰ˂ʝʥʘ ʤʨʝʞʘ ʦʧʪʠʯʢʠʭ ʢʘʙʣʦʚʘ ʩʘ 80 ʯʚʦʨʦʚʘ ʢʦʿʘ ʿʝ 

ʠʟʛʨʘʹʝʥʘ ʥʘ ʤʨʝʞʠ ʜʘʣʝʢʦʚʦʜʘ ʫʢʫʧʥʝ ʜʫʞʠʥʝ 6.000 ʢʤ, ʤʦʞʝ ʧʨʝʜʩʪʘʚˀʘʪʠ ʦʢʦʩʥʠʮʫ ʟʘ 

ʬʦʨʤʠʨʘˁʝ ʥʘʮʠʦʥʘʣʥʝ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ. 

ʇʨʦʙʣʝʤ ʩʪʘʥʜʘʨʜʠʟʦʚʘʥʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʘ ʙʠ ʦʙʝʟʙʝʜʠʣʘ ʙʨʟʦ, 

ʧʦʫʟʜʘʥʦ ʠ ʩʠʛʫʨʥʦ ʧʦʚʝʟʠʚʘˁʝ ʥʘ ʠʥʪʝʨʥʝʪ ʩʚʠʭ ʢʦʨʠʩʥʠʢʘ ʫ ʦʢʚʠʨʫ ʠʥʩʪʠʪʫʮʠʿʘ 

ʤʦʞʝ ʩʝ ʨʝʰʠʪʠ ʢʦʨʠʰ˂ʝˁʝʤ ɸʢʘʜʝʤʩʢʝ ʤʨʝʞʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ɸʄʈɽʉ). ʆʚʘ ʤʨʝʞʘ 

ʿʝ ʜʦ ʩʘʜʘ ʠʤʘʣʘ 150.000 ʢʦʨʠʩʥʠʢʘ, ʘ ʦʙʫʭʚʘʪʘʣʘ ʿʝ ʬʘʢʫʣʪʝʪʝ, ʠʥʩʪʠʪʫʪʝ, ʫʥʠʚʝʨʟʠʪʝʪʩʢʝ 

ʙʠʙʣʠʦʪʝʢʝ, ʩʪʫʜʝʥʪʩʢʝ ʜʦʤʦʚʝ ʠ ʚʠʩʦʢʝ ʰʢʦʣʝ, ʘ ʫ 2016. ʛʦʜʠʥʠ ʠ 1.800 ʦʩʥʦʚʥʠʭ ʠ 

ʩʨʝʜˁʠʭ ʰʢʦʣʘ ʧʦʩʪʘʿʝ ʜʝʦ ʤʨʝʞʝ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʪʨʝʙʘ ʩʪʚʦʨʠʪʠ ʫʩʣʦʚʝ ʟʘ 

ʧʦʚʝʟʠʚʘˁʝ ʥʘ ʦʚʫ ʤʨʝʞʫ ʤʫʟʝʿʘ, ʙʠʙʣʠʦʪʝʢʘ, ʘʨʭʠʚʘ ʠ ʜʨʫʛʠʭ ʫʩʪʘʥʦʚʘ. 

ʐʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ ʠʥʪʝʨʥʝʪʫ ʫ 2015. ʛʦʜʠʥʠ ʠʤʘʣʦ ʿʝ 56% ʩʨʧʩʢʠʭ 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ (78% ʧʨʦʩʝʢ ʫ ɽʋ-28). ɼʦ 2020. ʉʨʙʠʿʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʪʨʝʙʘ ʜʘ ʜʦʩʪʠʛʥʝ ʠ 

ʠʟʿʝʜʥʘʯʠ ʩʝ ʩʘ ʥʠʚʦʦʤ ɽʋ, ʰʪʦ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʢʘʦ ʮʠˀ ʫ ɼʠʛʠʪʘʣʥʦʿ ʘʛʝʥʜʠ ʟʘ ʉʨʙʠʿʫ. 

ɼʠʛʠʪʘʣʥʘ ʘʛʝʥʜʘ ʟʘ ɽʚʨʦʧʫ ʧʨʝʜʚʠʹʘ ʜʘ ʜʦ ʢʨʘʿʘ 2020. ʛʦʜʠʥʝ 100% ʧʦʧʫʣʘʮʠʿʝ ɽʋ ʠʤʘ 

ʰʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ, ʩʘ ʙʨʟʠʥʘʤʘ ʚʝ˂ʠʤ ʦʜ 30 ʄb/s, ʦʜʥʦʩʥʦ ʜʘ 50% ʧʦʧʫʣʘʮʠʿʝ ʠʤʘ 
ʧʨʠʩʪʫʧ ʜʦ ʚʨʣʦ ʙʨʟʠʭ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʧʨʠʢˀʫʯʘʢʘ (ʩʘ ʙʨʟʠʥʘʤʘ ʚʝ˂ʠʤ ʦʜ 100 ʄb/s). 
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ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʝʧʦʨʫʢʘ ɽʂʆʌʀʅ: ʉʧʨʦʚʦʹʝˁʝʤ ʇʉʈ 3. ʋʥʘʧʨʝʹʝˁʝ ʬʠʟʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʟʘ ʙʦˀʫ ʧʦʚʝʟʘʥʦʩʪ ʩʘ ʪʨʞʠʰʪʠʤʘ ʫ ɽʋ ʠ ʨʝʛʠʦʥʫ, ʢʨʦʟ ʧʨʦʿʝʢʪʝ ʦʜ 

3.1-3.4., ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʟʛʨʘʜˁʫ ʧʦʿʝʜʠʥʠʭ ʜʝʦʥʠʮʘ ʥʘ ʂʦʨʠʜʦʨʫ 10, ʠʤʧʣʝʤʝʥʪʠʨʘʥʘ ʿʝ 

ʧʨʝʧʦʨʫʢʘ 4. ɽʂʆʌʀʅ ʠʟ ʤʘʿʘ 2016. (ʟʘʚʨʰʠʪʠ ʨʘʜʦʚʝ ʥʘ ʠʟʛʨʘʜˁʠ ʂʦʨʠʜʦʨʘ 10 ʜʦ ʢʨʘʿʘ 
2017. ʛʦʜʠʥʝ). 

ʅʘ ɱʫʞʥʦʤ ʢʨʘʢʫ (ɽ-75) ʜʨʫʤʩʢʦʛ ʂʦʨʠʜʦʨʘ 10 (ɻʨʘʙʦʚʥʠʮʘ ï ʃʝʚʦʩʦʿʝ ʜʫʞʠʥʝ 74 ʢʤ) 

ʟʘʚʨʰʝʥʦ ʿʝ 83,4% ʨʘʜʦʚʘ, ʜʦʢ ʿʝ ʥʘ ʀʩʪʦʯʥʦʤ ʢʨʘʢʫ ɽ-80 (ʅʠʰ - ʛʨʘʥʠʮʘ ɹʫʛʘʨʩʢʝ ʜʫʞʠʥʝ 

87 ʢʤ) ʨʝʘʣʠʟʦʚʘʥʦ 57,5% ʨʘʜʦʚʘ. ʅʘ ʞʝʣʝʟʥʠʯʢʦʤ ʂʦʨʠʜʦʨʫ 10 ʫ ʘʧʨʠʣʫ 2016. ʦʪʧʦʯʝʣʠ 

ʩʫ ʨʘʜʦʚʠ ʥʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʠ ʪʨʠ ʜʝʦʥʠʮʝ ʫ ʜʫʞʠʥʠ ʦʜ 46 ʢʤ (ɺʠʥʘʨʮʠ - 

ɫʦʨʹʝʚʦ 15 ʢʤ, ɺʨʘˁʩʢʘ ɹʘˁʘ - ʈʠʩʪʦʚʘʮ 17,7 ʢʤ ʠ ɹʫʿʘʥʦʚʘʮ - ɹʫʢʘʨʝʚʘʮ 13,7 ʢʤ), ʢʦʿʠ ʩʝ 

ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʨʫʩʢʦʛ ʢʨʝʜʠʪʘ. ʇʦ ʟʘʚʨʰʝʪʢʫ ʨʘʜʦʚʘ ʙʨʟʠʥʘ ʚʦʟʦʚʘ ʙʠ˂ʝ ʧʦʚʝ˂ʘʥʘ ʩʘ 
ʩʘʜʘʰˁʠʭ 40-50 ʢʤ/ʯ ʥʘ 100 ʢʤ/ʯ. 

ʇʠʪʘˁʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʜʠʥʘʤʠʢʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ ʀʟʛʨʘʜˁʘ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ 

ɹʫʛʘʨʩʢʘ ï ʉʨʙʠʿʘ (ʧʨʦʿʝʢʘʪ 3.6. ʫ ʦʢʚʠʨʫ ʇʉʈ 3) ʢʦʥʢʨʝʪʠʟʦʚʘʥʘ ʩʫ ʥʘ ʩʘʩʪʘʥʢʫ 

ʧʨʝʜʩʪʘʚʥʠʢʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʝʥʝʨʛʝʪʠʢʝ ʉʨʙʠʿʝ ʠ ɹʫʛʘʨʩʢʝ ʫ ʘʧʨʠʣʫ 2016. ʛʦʜʠʥʝ, ʰʪʦ ʿʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʦʤ 4. ɽʂʆʌʀʅ ʠʟ ʤʘʿʘ 2016. (ʦʩʪʚʘʨʠʪʠ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ 

ʧʨʠʧʨʝʤʠ ʠʟʛʨʘʜˁʝ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ ɹʫʛʘʨʩʢʘ - ʉʨʙʠʿʘ). ɼʦʰʣʦ ʿʝ ʜʦ ʧʨʦʤʝʥʝ ʪʘʯʢʝ 

ʠʥʪʝʨʩʝʢʮʠʿʝ (ʦʜ ʩʪʨʘʥʝ ɹʫʛʘʨʩʢʦʛ ʧʘʨʪʥʝʨʘ) ʩʘ ʜʝʦʥʠʮʦʤ ʛʘʩʦʚʦʜʘ ʥʘ ɹʫʛʘʨʩʢʦʿ 

ʪʝʨʠʪʦʨʠʿʠ. ʋ ʩʢʣʘʜʫ ʩʘ ʪʠʤ, ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʫʩʚʦʿʠʣʘ ʥʦʚʠ ʇʇʇʇʅ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛ ʢʦʨʠʜʦʨʘ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ - ɼʠʤʠʪʨʦʚʛʨʘʜ. ʋ ʩʘʨʘʜˁʠ ʩʘ 

ʙʫʛʘʨʩʢʦʤ ʩʪʨʘʥʦʤ ʧʨʠʧʨʝʤˀʝʥ ʿʝ ʄeʤʦʨʘʥʜʫʤ ʦ ʨʘʟʫʤʝʚʘˁʫ. ʋ ʦʢʚʠʨʫ ʅʘʮʠʦʥʘʣʥʦʛ 

ʧʨʦʛʨʘʤʘ ʀʇɸ 2017 ʧʨʝʜʣʦʞʝʥ ʿʝ ʟʥʘʯʘʿʘʥ ʠʟʥʦʩ ʛʨʘʥʪ ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʫʬʠʥʘʥʩʠʨʘˁʝ 

ʧʨʦʿʝʢʪʘ (49,6 ʤʠʣ. ɽʋʈ). ʋ ʪʦʢʫ ʩʫ ʢʦʥʩʫʣʪʘʮʠʿʝ ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʧʨʝʦʩʪʘʣʠʭ 
ʥʝʦʧʭʦʜʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʪʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 3. ʇʆɺɽɿʀɺɸɳɽ ʋ ʈɽɻʀʆʅɸʃʅʆ ʊʈɾʀʐʊɽ 

ʇʨʦʝʿʢʘʪ 3.1. ʀɿɻʈɸɼɳɸ ɸʋʊʆʇʋʊɸ ɽ-75 ʀ ɽ-80 (ʂʦʨʠʜʦʨ 10) 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʟʛʨʘʜˁʦʤ ʘʫʪʦʧʫʪʘ ɽ-75 ʠ ɽ-80 ʦʩʪʚʘʨʠ˂ʝ ʩʝ ʙʦˀʝ ʚʝʟʝ ʿʫʛʦʠʩʪʦʯʥʝ ʉʨʙʠʿʝ ʩʘ ʟʘʧʘʜʥʦʤ, 

ʮʝʥʪʨʘʣʥʦʤ, ʿʫʞʥʦʤ ʉʨʙʠʿʦʤ ʠ ʪʠʤʦʯʢʠʤ ʇʦʜʫʥʘʚˀʝʤ. ʈʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʪʘ ʦʩʪʚʘʨʠ˂ʝ 

ʩʝ ʝʬʠʢʘʩʥʠʿʠ ʪʨʘʥʩʧʦʨʪ ʠ ʧʦʙʦˀʰʘʪʠ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʨʦʿʝʢʪʦʚʘʥʠʤ 
ʜʝʦʥʠʮʘʤʘ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʘ ɱʫʞʥʦʤ ʢʨʘʢʫ (ɽ75) ʟʘʚʨʰʝʥʝ ʩʫ ʜʝʦʥʠʮʝ ʦʜ ʄʘʢʝʜʦʥʠʿʝ ʜʦ ʃʝʚʦʩʦʿʘ (21,5 ʢʤ), ʟʘʪʠʤ 

ʦʜ ɼʦˁʝʛ ʅʝʨʘʜʦʚʮʘ ʜʦ ʉʨʧʩʢʝ ʂʫ˂ʝ (26,3 ʢʤ) ʠ ʜʝʦʥʠʮʘ ɻʨʘʙʦʚʥʠʮʘ - ɻʨʜʝʣʠʮʘ (5,6 ʢʤ). 

ʅʘ ʀʩʪʦʯʥʦʤ ʢʨʘʢʫ (ɽ80) ʩʫ ʜʝʣʦʤ ʧʫʰʪʝʥʠ ʧʨʦʬʠʣʠ: ʏʠʬʣʠʢ - ʉʪʘʥʠʯʝˁʝ ʣʝʚʘ ʪʨʘʢʘ 

ʜʫʞʠʥʝ 12,2 ʢʤ (ʜʦ ʢʨʘʿʘ 2017. ʦʯʝʢʫʿʝ ʩʝ ʟʘʚʨʰʝʪʘʢ ʜʝʩʥʝ ʪʨʘʢʝ), ʜʝʦʥʠʮʘ ʇʠʨʦʪ - 

ɼʠʤʠʪʨʦʚʛʨʘʜ (15,3 ʢʤ) ʠ ʜʝʦʥʠʮʘ ʇʨʦʩʝʢ - ʎʨʚʝʥʘ ʈʝʢʘ (12,3 ʢʤ). ɿʘʚʨʰʝʪʘʢ ʠʟʛʨʘʜˁʝ 

ʜʝʦʥʠʮʘ ʘʫʪʦʧʫʪʘ ɽ-75 ʠ ɽ-80 ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʙʫʜʝ ʫʛʣʘʚʥʦʤ ʟʘʚʨʰʝʥʘ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ, 

ʥʘʢʦʥ ʯʝʛʘ ʩʣʝʜʠ ʧʝʨʠʦʜ ʧʨʦʿʝʢʪʦʚʘˁʘ ʠ ʫʛʨʘʜˁʝ ʦʧʨʝʤʝ ʫ ʪʫʥʝʣʝ ʥʘ ɱʫʞʥʦʤ ʢʨʘʢʫ. ʅʘ 

ʪʫʥʝʣʠʤʘ ʀʩʪʦʯʥʦʛ ʢʨʘʢʘ ʫ ʪʦʢʫ ʿʝ ʧʨʦʮʝʜʫʨʘ ʦʜʘʙʠʨʘ ʠʟʚʦʹʘʯʘ ʟʘ ʧʨʦʿʝʢʪʦʚʘˁʝ ʠ ʫʛʨʘʜˁʫ 
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ʦʧʨʝʤʝ. ɿʘʚʨʰʝʪʘʢ ʠʟʛʨʘʜˁʝ ʪʫʥʝʣʘ ʧʣʘʥʠʨʘʥ ʿʝ ʟʘ 2017. ʛʦʜʠʥʫ. ʇʨʦʙʣʝʤ ʧʦʩʪʦʿʠ ʩʘ 
ʧʦʜʟʝʤʥʠʤ ʚʦʜʘʤʘ ʠ ʛʝʦʣʦʛʠʿʦʤ. 

 

 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ʋʢʫʧʥʦ ʢʨʝʜʠʪʥʦ ʟʘʜʫʞʝˁʝ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʘʪʘ ɽ-75 ʠ ɽ-80 ʠʟʥʦʩʠ 1.004.200.000 

ɽʋʈ. ʇʨʦʮʝʥʘ ʚʨʝʜʥʦʩʪʠ ʩʘʤʠʭ ʨʘʜʦʚʘ ʠʟʥʦʩʠ 872,5 ʤʠʣ. ɽʋʈ, ʘ ʪʨʦʰʢʦʚʠ ʩʪʨʫʯʥʦʛ 

ʥʘʜʟʦʨʘ, ʥʘʜʟʦʨʘ ʟʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ ʠ ʙʝʟʙʝʜʥʦʩʪ ʥʘ ʨʘʜʫ, ʢʘʦ ʠ ʪʨʦʰʢʦʚʠ ʬʠʥʘʥʩʠʿʩʢʝ 

ʨʝʚʠʟʠʿʝ, ʥʘʙʘʚʢʝ ʦʧʨʝʤʝ ʟʘ ʙʝʟʙʝʜʥʦʩʪ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʠʪʜ. ʧʦʢʨʠʚʘʿʫ ʩʝ ʠʟ ʧʨʝʦʩʪʘʣʠʭ 131,7 

ʤʠʣ. ɽʋʈ ʢʨʝʜʠʪʘ. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʧʨʝʜʝˀʝʥʦ ʿʝ 2.400.000 ɽʋʈ ʟʘ 

ʠʟʛʨʘʜˁʫ ʜʝʦʥʠʮʝ ɻʇ ʂʝʣʝʙʠʿʘ ï ʧʝʪˀʘ ʉʫʙʦʪʠʮʘ ɱʫʛ, ʜʦʢ ʩʫ ʥʝʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ 
ʧʨʝʜʚʠʹʝʥʘ ʫ ʠʟʥʦʩʫ ʦʜ 122.448.000 ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʙʣʝʤʠ ʫ ʚʝʟʠ ʩʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʦʤ ʟʝʤˀʠʰʪʘ, ʧʨʦʙʣʝʤ ʫ ʫʛʦʚʘʨʘˁʫ ʪʫʥʝʣʩʢʝ ʦʧʨʝʤʝ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʟʛʨʘʜˁʦʤ ɱʫʞʥʦʛ ʠ ʀʩʪʦʯʥʦʛ ʢʨʘʢʘ ʂʦʨʠʜʦʨʘ 10 ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ ʧʦʚʝ˂ʘʚʘ ʧʦʪʨʘʞˁʫ ʟʘ 

ʨʘʜʥʦʤ ʩʥʘʛʦʤ, ʜʦʢ ʩʝ ʫ ʜʫʛʦʤ ʨʦʢʫ ʩʤʘˁʫʿʫ ʪʨʛʦʚʠʥʩʢʝ ʙʘʨʠʿʝʨʝ ʠ ʮʝʥʘ ʪʨʘʥʩʧʦʨʪʘ ʨʦʙʝ, 

ʯʠʤʝ ʩʝ ʧʦʙʦˀʰʘʚʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʝʜʫʟʝ˂ʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʀʟʛʨʘʜˁʘ ʘʫʪʦʧʫʪʘ ʥʘ ʢʨʘʪʘʢ ʨʦʢ ʠʤʘ˂ʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʜʨʫʰʪʚʦ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʥʘ ʧʦʩʣʦʚʠʤʘ ʠʟʛʨʘʜˁʝ. ʅʘ ʜʫʞʠ ʨʦʢ, ʩʘʚʨʝʤʝʥʘ 

ʩʘʦʙʨʘ˂ʘʿʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʦʙʝʟʙʝʹʫʿʝ ʙʦˀʫ ʛʝʦʛʨʘʬʩʢʫ ʧʦʚʝʟʘʥʦʩʪ, ʨʘʩʧʨʦʩʪʨʘˁʝʥʦʩʪ 

ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠ ʤʦʙʠʣʥʦʩʪ ʨʘʜʥʝ ʩʥʘʛʝ. ʇʦʙʦˀʰʘ˂ʝ ʩʝ ʙʝʟʙʝʜʥʦʩʪ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʠ ʩʢʨʘʪʠʪʠ 

ʚʨʝʤʝ ʧʫʪʦʚʘˁʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 

ʇʦʥʜʝʨʠʩʘʥʠ ʧʨʦʮʝʥʘʪ ʬʠʟʠʯʢʝ ʨʝʘʣʠʟʘʮʠʿʝ ʘʫʪʦʧʫʪʘ ɽ-75 ï ʎɺ 100% (2017) 57,5% 83,4% 

ʇʦʥʜʝʨʠʩʘʥʠ ʧʨʦʮʝʥʘʪ ʬʠʟʠʯʢʝ ʨʝʘʣʠʟʘʮʠʿʝ ʘʫʪʦʧʫʪʘ ɽ-80 ï ʎɺ 100% (2017) 49% 57,5% 

ʇʨʦʿʝʢʘʪ 3.2. ʀɿɻʈɸɼɳɸ ʄʆʉʊɸ ɾɽɾɽɲ ʂʆɼ ʅʆɺʆɻ ʉɸɼɸ ʉɸ ʇʈʀʉʊʋʇʅʀʄ  

ʉɸʆɹʈɸɴɸɱʅʀʎɸʄɸ (ʂʦʨʠʜʦʨ 10) 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʦʩʪ ʩʝ ʥʘʣʘʟʠ ʥʘ ʪʨʘʩʠ ʤʝʹʫʥʘʨʦʜʥʝ ʞʝʣʝʟʥʠʯʢʝ ʧʨʫʛʝ ɹʝʦʛʨʘʜ - ʅʦʚʠ ʉʘʜ - ʉʫʙʦʪʠʮʘ - 

ʜʨʞʘʚʥʘ ʛʨʘʥʠʮʘ ʩʘ ʄʘʹʘʨʩʢʦʤ, ʦʜ ʢʤ 75+083 ʜʦ ʢʤ 75+557 (ʂʦʨʠʜʦʨ 10) ʠ ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ 

ʇʨʦʿʝʢʪʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʧʨʫʛʝ ɹʝʦʛʨʘʜ - ɹʫʜʠʤʧʝʰʪʘ. ʇʨʦʿʝʢʪʦʚʘʥʠ ʤʦʩʪ ʿʝ ʜʫʛ 474 ʤ ʠ 
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ʩʘʜʨʞʠ ʜʚʘ ʞʝʣʝʟʥʠʯʢʘ ʢʦʣʦʩʝʢʘ ʙʨʟʠʥʝ ʦʜ 160 ʢʤ/ʭ, ʜʚʝ ʩʘʦʙʨʘ˂ʘʿʥʝ ʪʨʘʢʝ ʟʘ ʜʨʫʤʩʢʠ 

ʩʘʦʙʨʘ˂ʘʿ ʰʠʨʠʥʝ 7,7 ʤ ʠ ʜʚʝ ʙʠʮʠʢʣʠʩʪʠʯʢʦ-ʧʝʰʘʯʢʝ ʩʪʘʟʝ ʰʠʨʠʥʝ 2,5 ʤ. 

 

 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʿʝʢʘʪ ʩʝ ʨʝʘʣʠʟʫʿʝ ʢʨʦʟ ʜʚʘ ʫʛʦʚʦʨʘ: ʦʩʥʦʚʥʠ ʋʛʦʚʦʨ - ʃʦʪ 1, ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʥʘʙʘʚʢʫ 

ʤʘʪʝʨʠʿʘʣʘ, ʧʨʦʠʟʚʦʜˁʫ ʩʚʠʭ ʯʝʣʠʯʥʠʭ ʝʣʝʤʝʥʘʪʘ ʠ ʪʨʘʥʩʧʦʨʪ ʜʦ ʛʨʘʜʠʣʠʰʪʘ ʫ ʅʦʚʦʤ 

ʉʘʜʫ ʠ ʦʩʥʦʚʥʠ ʋʛʦʚʦʨ - ʃʦʪ 2, ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʠʟʛʨʘʜˁʫ ʪʝʤʝˀʘ ʠ ʩʪʫʙʦʚʘ, ʤʦʥʪʘʞʫ 

ʯʝʣʠʯʥʠʭ ʝʣʝʤʝʥʘʪʘ, ʠʥʩʪʘʣʘʮʠʿʫ ʚʝʰʘˀʢʠ, ʥʘʛʫʨʘʚʘˁʝ ʣʫʢʦʚʘ ʥʘ ʧʨʦʿʝʢʪʦʚʘʥʫ ʧʦʟʠʮʠʿʫ 

ʥʘ ʩʪʫʙʦʚʠʤʘ, ʠʟʛʨʘʜˁʫ ʙʝʪʦʥʩʢʝ ʧʣʦʯʝ ʤʦʩʪʘ, ʢʘʦ ʠ ʜʝʤʦʥʪʘʞʫ ʧʨʠʚʨʝʤʝʥʦʛ ʄɼ 88 

ʤʦʩʪʘ. ʀʟʛʨʘʜˁʘ ʧʨʠʩʪʫʧʥʠʭ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʩʝ ʨʝʘʣʠʟʫʿʝ ʢʨʦʟ ʧʦʩʝʙʘʥ ʫʛʦʚʦʨ. ɺʠʩʦʢ 

ʚʦʜʦʩʪʘʿ ɼʫʥʘʚʘ, ʜʦʚʝʦ ʿʝ ʜʦ ʟʘʩʪʦʿʘ ʫ ʠʟʛʨʘʜˁʠ ʤʦʩʪʘ ʦʜ ʫʢʫʧʥʦ 6 ʤʝʩʝʮʠ, ʪʘʢʦ ʜʘ ʩʝ 

ʟʘʚʨʰʝʪʘʢ ʤʦʩʪʘ ʦʯʝʢʫʿʝ ʫ ʯʝʪʚʨʪʦʤ ʢʚʘʨʪʘʣʫ 2017. ʛʦʜʠʥʝ. ʂʘʦ ʧʦʩʣʝʜʠʮʘ ʢʘʰˁʝˁʘ 

ʠʟʛʨʘʜˁʝ ʤʦʩʪʘ, ʦʜʥʦʩʥʦ ʥʝʤʦʛʫ˂ʥʦʩʪʠ ʧʨʝʜʘʿʝ ʧʨʦʩʪʦʨʘ ʟʘ ʠʟʚʦʹʝˁʝ ʫʛʦʚʦʨʝʥʠʭ ʨʘʜʦʚʘ, 

ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʛʨʘʜˁʠ ʧʨʠʩʪʫʧʥʠʭ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʥʠʩʫ ʟʘʧʦʯʝʪʝ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɺʨʝʜʥʦʩʪ ʠʥʚʝʩʪʠʮʠʿʝ ʠʟʥʦʩʠ 45.310.001 ɽʋʈ. ʀʟʛʨʘʜˁʘ ʧʨʠʩʪʫʧʥʠʭ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʩʝ 

ʬʠʥʘʥʩʠʨʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ʀʇɸ 2011/ʀʇɸ 2015. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʟʘ ʠʟʛʨʘʜˁʫ 

ʞʝʣʝʟʥʠʯʢʦ-ʜʨʫʤʩʢʦʛ ʤʦʩʪʘ ʧʨʝʢʦ ʨʝʢʝ ɼʫʥʘʚ ʫ ʅʦʚʦʤ ʉʘʜʫ (ɾʝʞʝˀʝʚ ʤʦʩʪ) ʧʨʝʜʚʠʹʝʥʦ 

ʿʝ 6.400.000 ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʦʙʝʟʙʝʹʠʚʘˁʝ ʢʦʥʪʠʥʫʠʪʝʪʘ ʫ ʠʟʚʦʹʝˁʫ ʨʘʜʦʚʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʄʦʩʪ ˂ʝ ʫʙʨʟʘʪʠ ʞʝʣʝʟʥʠʯʢʠ ʩʘʦʙʨʘ˂ʘʿ, ʦʣʘʢʰʘʪʠ ʪʨʘʥʩʧʦʨʪ ʨʦʙʝ ʥʘ ʦʚʦʿ ʨʝʣʘʮʠʿʠ ʠ 

ʩʤʘʠˁʪʠ ʪʨʛʦʚʠʥʩʢʝ ʙʘʨʠʿʝʨʝ ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʝʜʫʟʝ˂ʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʂˀʫʯʥʠ ʫʪʠʮʘʿ ʥʘ ʜʨʫʰʪʚʦ ʦʛʣʝʜʘ ʩʝ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ, ʘ ʟʘʪʠʤ ʥʘ ʢʨʘʪʘʢ ʨʦʢ ʠ 

ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʚʝʟʘʥʝ ʟʘ ʠʟʛʨʘʜˁʫ. ʅʘ ʜʫʞʠ ʨʦʢ, ʦʚʘʿ 

ʧʨʦʿʝʢʘʪ ʫʪʠʮʘ˂ʝ ʥʘ ʙʦˀʫ ʛʝʦʛʨʘʬʩʢʫ ʧʦʚʝʟʘʥʦʩʪ, ʨʘʩʧʨʦʩʪʨʘˁʝʥʦʩʪ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠ 

ʤʦʙʠʣʥʦʩʪ ʨʘʜʥʝ ʩʥʘʛʝ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2016 

ʀʟʛʨʘʹʝʥ ʤʦʩʪ ʫ ʧʣʘʥʠʨʘʥʦʤ ʨʦʢʫ ï ʎɺ (2017) 0 

ʅʘʧʦʤʝʥʘ: 0 ï ʤʦʩʪ ʥʠʿʝ ʠʟʛʨʘʹʝʥ; 1 ï ʤʦʩʪ ʿʝ ʠʟʛʨʘʹʝʥ 
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ʇʨʦʿʝʢʘʪ 3.3. ʄʆɼɽʈʅʀɿɸʎʀɱɸ ʇʈʋɻɽ ɹɽʆɻʈɸɼ - ʉʋɹʆʊʀʎɸ - ʂɽʃɽɹʀɱɸ 

(ɼʈɾɸɺʅɸ ɻʈɸʅʀʎɸ ʉɸ ʄɸɫɸʈʉʂʆʄ) (ʂʦʨʠʜʦʨ 10) 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʦʜʝʨʥʠʟʘʮʠʿʘ ʧʦʩʪʦʿʝ˂ʝ ʧʨʫʛʝ ʫ ʜʚʦʢʦʣʦʩʝʯʥʫ ʝʣʝʢʪʨʠʬʠʮʠʨʘʥʫ ʧʨʫʛʫ ʟʘ ʧʫʪʥʠʯʢʠ ʠ 

ʪʝʨʝʪʥʠ ʩʘʦʙʨʘ˂ʘʿ ʙʨʟʠʥʝ ʜʦ 200 ʢʤ/ʭ ʦʧʨʝʤˀʝʥʝ ʩʘʚʨʝʤʝʥʠʤ ʝʣʝʢʪʨʦʪʝʭʥʠʯʢʠʤ ʫʨʝʹʘʿʠʤʘ 

ʦʙʝʟʙʝʜʠ˂ʝ ʚʠʩʦʢ ʥʠʚʦ ʙʝʟʙʝʜʥʦʩʪʠ ʠ ʫʩʣʫʛʘ ʫ ʧʨʝʚʦʟʫ ʧʫʪʥʠʢʘ ʠ ʨʦʙʝ ʫ ʫʥʫʪʨʘʰˁʝʤ ʠ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ. ʆʚʘ ʧʨʫʛʘ ʿʝ ʜʝʦ ʊʨʘʥʩʝʚʨʦʧʩʢʝ ʪʨʘʥʩʧʦʨʪʥʝ ʤʨʝʞʝ. ɺʣʘʜʝ 

ʄʘʹʘʨʩʢʝ, ʅʈ ʂʠʥʝ ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦʪʧʠʩʘʣʝ ʩʫ ʄʝʤʦʨʘʥʜʫʤ ʦ ʨʘʟʫʤʝʚʘˁʫ ʦ 

ʠʟʛʨʘʜˁʠ ʄʘʹʘʨʩʢʦ-ʩʨʧʩʢʝ ʞʝʣʝʟʥʠʯʢʝ ʚʝʟʝ. ʀʟʛʨʘʜˁʘ ʧʨʫʛʝ ɹʝʦʛʨʘʜ-ʅʦʚʠ ʉʘʜ-ʂʝʣʝʙʠʿʘ-

ɹʫʜʠʤʧʝʰʪʘ ʿʝ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ ʧʨʦʛʣʘʰʝʥ ʢʘʦ ʧʨʠʦʨʠʪʝʪʘʥ ʧʨʦʿʝʢʘʪ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ  

ʇʦʪʧʠʩʘʥ je ʂʦʤʝʨʮʠʿʘʣʥʠ ʫʛʦʚʦʨ ʦ ʤʦʜʝʨʥʠʟʘʮʠʿʠ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʤʘʹʘʨʩʢʦïʩʨʧʩʢʝ 

ʞʝʣʝʟʥʠʯʢʝ ʚʝʟʝ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʜʝʦʥʠʮʫ ʧʨʫʛʝ ɹʝʦʛʨʘʜ ʎʝʥʪʘʨ - ʉʪʘʨʘ 

ʇʘʟʦʚa ʠʟʤʝʹʫ ɺʣʘʜʝ ʈʉ, ʧʨʝʜʫʟʝ˂ʘ Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ.ʜñ ʠ Joint 

Venture of China Railway International Co.Ltd. and China Communications Construction 

Company Ltd. ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 319,9 ʤʠʣ. ɽʋʈ. ʋʛʦʚʦʨ ʩʘ ʢʦʥʟʦʨʮʠʿʫʤʦʤ ʢʠʥʝʩʢʠʭ 

ʢʦʤʧʘʥʠʿʘ ʧʨʝʜʚʠʹʘ ʠʟʛʨʘʜˁʫ ʜʚʦʢʦʣʦʩʝʯʥʝ ʧʨʫʛʝ ʜʫʞʠʥʝ 34,5 km ʦʜ ʩʪʘʥʠʮʝ ɹʝʦʛʨʘʜ 

ʎʝʥʪʘʨ ʜʦ ʉʪʘʨʝ ʇʘʟʦʚʝ ʙʨʟʠʥʝ 200 km/h. ɼʦʛʦʚʦʨʝʥʘ ʿʝ ʬʘʟʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ 

ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʜʝʦʥʠʮʝ ʉʪʘʨʘ ʇʘʟʦʚʘ - ʅʦʚʠ ʉʘʜ (ɸʥʝʢʩ 3 "ʨʫʩʢʦʛ ʢʨʝʜʠʪʘ"), ʦʜʥʦʩʥʦ 

ʨʘʜʦʚʠ ʥʘ ʪʫʥʝʣʫ ʠ ʚʠʿʘʜʫʢʪʫ (ʧʦʯʝʪʘʢ ʫ ʤʘʿʫ 2017. ʛʦʜʠʥʝ), ʢʘʦ ʠ ʨʘʜʦʚʠ ʥʘ ʦʪʚʦʨʝʥʦʿ 

ʧʨʫʟʠ, ʟʘ ʰʪʘ ʿʝ ʧʦʪʨʝʙʥʦ ʢʦʤʧʣʝʪʠʨʘʪʠ ʪʝʭʥʠʯʢʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ. ʋ ʨʘʟʤʘʪʨʘˁʫ ʿʝ 

ʪʝʭʥʠʯʢʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ ʟʘ ʜʝʦʥʠʮʫ ʅʦʚʠ ʉʘʜ ï ʂʝʣʝʙʠʿʘ ʠ ʫʣʘʞʫ ʩʝ ʥʘʧʦʨʠ ʜʘ ʩʝ 

ʂʦʤʝʨʮʠʿʘʣʥʠ ʫʛʦʚʦʨ ʦ ʠʟʛʨʘʜˁʠ ʟʘ ʦʚʫ ʜʝʦʥʠʮʫ ʫʩʘʛʣʘʩʠ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʟʘ ʧʨʦʿʝʢʘʪ ʤʘʹʘʨʩʢʦ-ʩʨʧʩʢʝ ʞʝʣʝʟʥʠʮʝ ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ 

ʫ ʠʟʥʦʩʫ ʦʜ 6.000.000 ɽʋʈ. ʅʝʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 800.000 ɽʋʈ. 

ʇʨʦʿʝʢʘʪ ˂ʝ ʛʝʥʝʨʠʩʘʪʠ ʟʥʘʯʘʿʥʝ ʫʰʪʝʜʝ ʪʨʦʰʢʦʚʘ ʫ ʧʫʪʥʠʯʢʦʤ ʠ ʪʝʨʝʪʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʢʘʦ 

ʰʪʦ ʩʫ: ʫʰʪʝʜʝ ʦʧʝʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʚʦʟʦʚʘ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʩʤʘˁʝˁʘ ʚʨʝʤʝʥʘ ʧʫʪʦʚʘˁʘ, 

ʫʰʪʝʜʝ ʩʤʘˁʝˁʘ ʟʘʛʘʹʝˁʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʫʰʪʝʜʝ ʪʨʦʰʢʦʚʘ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʜʨʫʤʩʢʠʭ 

ʚʦʟʠʣʘ, ʫʰʪʝʜʝ ʩʤʘˁʝˁʘ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʥʝʟʛʦʜʘ. ʈʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʪʘ ʧʨʦʜʫʢʫʿʝ ʠ ʥʠʟ 

ʠʥʜʠʨʝʢʪʥʠʭ ʝʬʝʢʘʪʘ, ʪʝʞʠʭ ʟʘ ʥʦʚʯʘʥʦ ʠʩʢʘʟʠʚʘˁʝ, ʢʘʦ ʰʪʦ ʩʫ: ʧʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ 

ʨʘʜʥʠʤ ʮʝʥʪʨʠʤʘ ʦʤʦʛʫ˂ʘʚʘˁʝʤ ʣʘʢʰʝ ʤʠʛʨʘʮʠʿʝ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʧʦʚʝ˂ʘˁʝ 

ʨʝʠʥʚʝʩʪʠʨʘˁʘ ʧʨʠʭʦʜʘ ʫ ʣʦʢʘʣʥʫ ʝʢʦʥʦʤʠʿʫ, ʩʤʘˁʝʥ ʨʠʟʠʢ ʠ ʝʣʠʤʠʥʘʮʠʿʘ ʧʦʩʣʝʜʠʮʘ 

ʭʝʤʠʿʩʢʠʭ ʠ ʜʨʫʛʠʭ ʥʝʟʛʦʜʘ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʙʣʝʤʠ ʫ ʚʝʟʠ ʩʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʦʤ ʟʝʤˀʠʰʪʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 
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ʇʦʚʝ˂ʘˁʝ ʧʨʦʧʫʩʥʝ ʠ ʧʨʝʚʦʟʥʝ ʤʦ˂ʠ ʧʨʫʛʝ ʠʤʘ˂ʝ ʜʠʨʝʢʪʥʝ ʝʬʝʢʪʝ ʥʘ ʧʦʚʝ˂ʘˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ ʫ ʦʜʥʦʩʫ ʥʘ ʜʨʫʛʝ ʚʠʜʦʚʝ, ʰʪʦ ˂ʝ ʧʨʠʚʫ˂ʠ ʥʦʚʝ 

ʢʦʨʠʩʥʠʢʝ ʞʝʣʝʟʥʠʯʢʠʭ ʫʩʣʫʛʘ ʟʙʦʛ ʢʚʘʣʠʪʝʪʘ ʧʨʫʞʝʥʠʭ ʫʩʣʫʛʘ, ʧʨʝʨʘʩʧʦʜʝʣʫ ʩʘʦʙʨʘ˂ʘʿʘ 

ʩʘ ʜʨʫʤʘ ʥʘ ʞʝʣʝʟʥʠʮʫ, ʧʦʚʝ˂ʘˁʝ ʝʢʦʥʦʤʩʢʝ ʦʜʨʞʠʚʦʩʪʠ ʧʨʫʞʘʦʮʘ ʞʝʣʝʟʥʠʯʢʠʭ ʫʩʣʫʛʘ ʠ 

ʜʨ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʇʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʨʫʛʝ ʦʛʣʝʜʘʿʫ ʩʝ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʦʤʬʦʨʘ, ʨʝʜʦʚʠʪʦʩʪʠ 

ʧʨʝʚʦʟʘ ʠ ʢʨʘ˂ʝʛ ʚʨʝʤʝʥʘ ʧʫʪʦʚʘˁʘ ʟʘ ʢʦʨʠʩʥʠʢʝ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ 

ʫʯʝʩʥʠʢʘ ʫ ʩʘʦʙʨʘ˂ʘʿʫ (ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʜʝʥʠʚʝʣʘʮʠʿʘ ʩʚʠʭ ʫʢʨʰʪʘˁʘ ʜʨʫʤʩʢʠʭ 

ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʠ ʞʝʣʝʟʥʠʯʢʝ ʧʨʫʛʝ). ʊʘʢʦʹʝ, ʦʯʝʢʫʿʝ ʩʝ ʙʦˀʘ ʠʥʪʝʛʨʠʩʘʥʦʩʪ ʪʨʞʠʰʪʘ ʨʘʜʘ 

ʫʩʣʝʜ ʣʘʢʰʝ ʤʦʙʠʣʥʦʩʪʠ ʨʘʜʥʝ ʩʥʘʛʝ ʠ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2016 

ʀʟʨʘʹʝʥ ʧʨʦʿʝʢʘʪ ʟʘ ʜʦʙʠʿʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ ï ʎɺ (2017) 0 

ʅʘʧʦʤʝʥʘ: 0 ïʧʨʦʿʝʢʘʪ ʥʠʿʝ ʠʟʨʘʹʝʥ; 1 ï ʧʨʦʿʝʢʘʪ ʿʝ ʠʟʨʘʹʝʥ 

ʇʨʦʿʝʢʘʪ 3.4. ʄʆɼɽʈʅʀɿɸʎʀɱɸ ʀ ʈɽʍɸɹʀʃʀʊɸʎʀɱɸ ɱɽɼʅʆʂʆʃʆʉɽʏʅɽ ʇʈʋɻɽ 

ʅʀʐ - ʇʈɽʐɽɺʆ ʅɸ ɼɽʆʅʀʎʀ ʅʀʐ - ɹʈɽʉʊʆɺɸʎ (ʂʦʨʠʜʦʨ 10) 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɱʝʜʥʦʢʦʣʦʩʝʯʥʘ ʧʨʫʛʘ ʅʠʰ - ʇʨʝʰʝʚʦ (151 ʢʤ) ʧʨʝʜʩʪʘʚˀʘ ʜʝʦ ʥʘʿʩʪʘʨʠʿʝ ʞʝʣʝʟʥʠʯʢʝ 

ʧʨʫʛʝ ʫ ʉʨʙʠʿʠ ʠ ʛʣʘʚʥʠ ʞʝʣʝʟʥʠʯʢʠ ʧʨʘʚʘʮ ʢʦʿʠ ʧʦʚʝʟʫʿʝ ʄʘʢʝʜʦʥʠʿʫ ʠ ɻʨʯʢʫ ʩʘ ʦʩʪʘʪʢʦʤ 

ɽʚʨʦʧʝ. ɼʝʦʥʠʮʘ ʅʠʰ - ɹʨʝʩʪʦʚʘʮ (23,4 ʢʤ) ʧʨʝʜʩʪʘʚˀʘ 15% ʜʫʞʠʥʝ ʧʨʫʛʝ ʅʠʰ - 

ʇʨʝʰʝʚʦ. ʇʨʦʿʝʢʘʪ ʦʙʫʭʚʘʪʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʨʫʛʝ ʟʘ ʙʨʟʠʥʝ ʜʦ 120 ʢʤ/ʭ, 

ʢʘʦ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʩʚʠʭ ʝʣʝʤʝʥʘʪʘ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʜʦˁʘ 

ʠ ʛʦʨˁʘ ʢʦʥʩʪʨʫʢʮʠʿʘ, ʛʨʘʹʝʚʠʥʩʢʠ ʨʘʜʦʚʠ, ʰʠʥʩʢʠ ʨʘʜʦʚʠ ʠ ʨʘʜʦʚʘ ʥʘ ʝʣʝʢʪʨʠʬʠʢʘʮʠʿʠ, 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʩʪʘʥʠʮʘ ʠ ʩʠʛʥʘʣʠʟʘʮʠʦʥʠʭ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʫʨʝʹʘʿʘ). 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʟʨʘʹʝʥʘ ʿʝ ʉʪʫʜʠʿʘ ʠʟʚʦʜˀʠʚʦʩʪʠ ʩʘ ʀʜʝʿʥʠʤ ʧʨʦʿʝʢʪʦʤ ʠ ʉʪʫʜʠʿʘ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ 

ʩʨʝʜʠʥʫ ʟʘ ʜʝʦʥʠʮʫ ʧʨʫʛʝ ʅʠʰ - ɹʨʝʩʪʦʚʘʮ ʿʫʥʘ 2013. ʛʦʜʠʥʝ, ʬʠʥʘʥʩʠʨʘʥʘ ʠʟ ʜʦʥʘʮʠʿʘ 

ɽʋ. ʆʙʥʘʚˀʘʿʫ ʩʝ ʣʦʢʘʮʠʿʩʢʠ ʫʩʣʦʚʠ ʧʦʰʪʦ ʩʫ ʧʨʝʪʭʦʜʥʠ ʠʩʪʝʢʣʠ, ʥʘʢʦʥ ʯʝʛʘ ʩʣʝʜʠ 

ʨʝʚʠʟʠʿʘ ʉʪʫʜʠʿʝ ʠʟʚʦʜˀʠʚʦʩʪʠ ʩʘ ʀʜʝʿʥʠʤ ʧʨʦʿʝʢʪʦʤ ʦʜ ʩʪʨʘʥʝ ʈʝʧʫʙʣʠʯʢʝ ʨʝʚʠʟʠʦʥʝ 

ʢʦʤʠʩʠʿʝ (ʈʈʂ). ʇʨʦʿʝʢʘʪ ʿʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ɸʢʮʠʦʥʦʛ ʜʦʢʫʤʝʥʪʘ ʀʇɸ 2015. ʇʦʪʧʠʩʠʚʘˁʝ 

ʫʛʦʚʦʨʘ ʩʘ ʥʘʿʧʦʚʦˀʥʠʿʠʤ ʧʦʥʫʹʘʯʝʤ ʠ ʧʦʯʝʪʘʢ ʨʘʜʦʚʘ ʢʦʿʠ ʪʨʘʿʫ ʪʨʠ ʛʦʜʠʥʝ ʧʣʘʥʠʨʘʥ ʿʝ 

ʧʦʯʝʪʢʦʤ 2018. ʛʦʜʠʥʝ. ɼʘ ʙʠ ʦʪʧʦʯʝʣʘ ʠʟʨʘʜʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʘ 

ʈʈʂ ʦʜʦʙʨʠ ʠʜʝʿʥʠ ʧʨʦʿʝʢʘʪ ʟʘ ʦʚʫ ʜʝʦʥʠʮʫ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 
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ʀʟʥʦʩ ʨʘʜʦʚʘ ʿʝ 59.818.282 ɽʋʈ: ɽʋ ʫʯʝʩʪʚʫʿʝ ʩʘ 44.078.644 ɽʋʈ, ʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʘ 

ʩʫʬʠʥʘʥʩʠʨʘˁʝʤ ʦʜ 15.739.638 ɽʋʈ. ʋ ʮʝʥʫ ʨʘʜʦʚʘ ʿʝ ʫʨʘʯʫʥʘʪʘ ʠ ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʘ ʟʘ 

ʜʦʙʠʿʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ. ʀʟʥʦʩ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʥʘʜʟʦʨʘ ʥʘʜ ʨʘʜʦʚʠʤʘ ʿʝ 2.906.252 

ɽʋʈ, ʰʪʦ ˂ʝ ʩʝ ʬʠʥʘʥʩʠʨʘʪʠ ʠʟ ʩʨʝʜʩʪʘʚʘ ʧʦʤʦ˂ʠ ɽʋ. ʈʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʪʘ ʧʨʦʠʟʚʝʰ˂ʝ 

ʧʦʟʠʪʠʚʥʝ ʝʬʝʢʪʝ ʥʘ ʙʫ˅ʝʪ, ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʧʨʦʪʦʢʘ ʧʫʪʥʠʢʘ ʠ ʪʝʨʝʪʘ (ʧʦʚʝ˂ʘˁʝ ʜʦ 15%), 

ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʦʚʝ˂ʘˁʘ ʙʨʟʠʥʝ ʢʨʝʪʘˁʘ ʚʦʟʦʚʘ ʠ ʩʤʘˁʝˁʘ ʚʨʝʤʝʥʘ ʧʨʝʚʦʟʘ ʫ ʧʫʪʥʠʯʢʦʤ ʠ 

ʨʦʙʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʦʜʥʦʩʥʦ ʧʦʚʝ˂ʘˁʘ ʧʨʦʧʫʩʥʝ ʠ ʧʨʝʚʦʟʥʝ ʤʦ˂ʠ ʧʨʫʛʝ. ʊʘʢʦʹʝ, ʧʨʦʿʝʢʘʪ 

˂ʝ ʛʝʥʝʨʠʩʘʪʠ ʟʥʘʯʘʿʥʝ ʫʰʪʝʜʝ ʪʨʦʰʢʦʚʘ ʫ ʧʫʪʥʠʯʢʦʤ ʠ ʪʝʨʝʪʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ ʢʦʿʝ ˂ʝ ʩʝ 

ʿʘʚʠʪʠ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʨʝʜʚʠʹʝʥʠʭ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʫʣʘʛʘˁʘ. ɹʦˀʘ ʞʝʣʝʟʥʠʯʢʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʧʦʨʝʜ ʧʦʚʝ˂ʘˁʘ ʢʚʘʣʠʪʝʪʘ ʥʠʚʦʘ ʫʩʣʫʛʘ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, 

ʜʦʧʨʠʥʝ˂ʝ ʧʨʠʚʨʝʜʥʦʤ ʨʘʟʚʦʿʫ ʠ ʨʝʟʫʣʪʠʨʘ˂ʝ ʤʥʦʛʦʙʨʦʿʥʠʤ ʠʥʜʠʨʝʢʪʥʠʤ ʝʢʦʥʦʤʩʢʠʤ ʠ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʙʝʥʝʬʠʪʠʤʘ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʜʦʙʠʿʘˁʝ ʩʚʠʭ ʣʦʢʘʮʠʿʩʢʠʭ ʫʩʣʦʚʘ, ʨʝʚʠʟʠʿʘ ʠʟʨʘʹʝʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʈʈʂ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʅʘ ʢʨʘʪʘʢ ʨʦʢ ʜʦ˂ʠ ˂ʝ ʜʦ ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʠʟʛʨʘʜˁʫ, ʢʘʦ ʠ ʤʦʛʫ˂ʥʦʩʪʠ 

ʘʥʛʘʞʦʚʘˁʘ ʣʦʢʘʣʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʀʩʪʦʚʨʝʤʝʥʦ, ʚʨʝʤʝ ʧʫʪʦʚʘˁʘ ʧʫʪʥʠʯʢʠʭ ʠ ʪʝʨʝʪʥʠʭ 

ʚʦʟʦʚʘ ʜʫʞ ʦʚʦʛ ʜʝʣʘ ʙʠ˂ʝ ʩʤʘˁʝʥʦ, ʯʠʤʝ ʩʝ ʜʦʧʨʠʥʦʩʠ ʧʦʚʝ˂ʘˁʫ ʦʙʠʤʘ ʠ ʢʚʘʣʠʪʝʪʘ 

ʩʘʦʙʨʘ˂ʘʿʘ ʫ ʫʩʣʫʛʘʤʘ ʧʫʪʥʠʯʢʦʛ ʠ ʪʝʨʝʪʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʠʟʤʝʹʫ ɱʫʞʥʝ ʠ ɿʘʧʘʜʥʝ ɽʚʨʦʧʝ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʇʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʨʫʛʝ ʦʛʣʝʜʘʿʫ ʩʝ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʦʤʬʦʨʘ, ʨʝʜʦʚʠʪʦʩʪʠ 

ʧʨʝʚʦʟʘ ʠ ʢʨʘ˂ʝʛ ʚʨʝʤʝʥʘ ʧʫʪʦʚʘˁʘ ʟʘ ʢʦʨʠʩʥʠʢʝ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ 

ʫʯʝʩʥʠʢʘ ʫ ʩʘʦʙʨʘ˂ʘʿʫ (ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʜʝʥʠʚʝʣʘʮʠʿʘ ʩʚʠʭ ʫʢʨʰʪʘˁʘ ʜʨʫʤʩʢʠʭ 

ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʠ ʞʝʣʝʟʥʠʯʢʝ ʧʨʫʛʝ). ʊʘʢʦʹʝ, ʦʯʝʢʫʿʝ ʩʝ ʙʦˀʘ ʠʥʪʝʛʨʠʩʘʥʦʩʪ ʪʨʞʠʰʪʘ ʨʘʜʘ 

ʫʩʣʝʜ ʣʘʢʰʝ ʤʦʙʠʣʥʦʩʪʠ ʨʘʜʥʝ ʩʥʘʛʝ ʠ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2016 

ʀʟʨʘʹʝʥ ʧʨʦʿʝʢʘʪ ʟʘ ʜʦʙʠʿʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ ï ʎɺ (2019) 0 

ʅʘʧʦʤʝʥʘ: 0 ïʧʨʦʿʝʢʘʪ ʥʠʿʝ ʠʟʨʘʹʝʥ; 1 ï ʧʨʦʿʝʢʘʪ ʿʝ ʠʟʨʘʹʝʥ 

ʇʨʦʿʝʢʘʪ 3.5. ʀɿɻʈɸɼɳɸ ʈʋʊɽ 4 (ɸʋʊʆʇʋʊɸ ɽ-763, ɹɽʆɻʈɸɼ - ɱʋɾʅʀ ɱɸɼʈɸʅ) 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʟʛʨʘʜˁʦʤ ʘʫʪʦʧʫʪʘ ɹʝʦʛʨʘʜ - ɱʫʞʥʠ ɱʘʜʨʘʥ (ʜʫʞʠʥʘ ʢʨʦʟ ʉʨʙʠʿʫ ʦʜ ɹʝʦʛʨʘʜʘ ʜʦ ɹʦˀʘʨʘ, 

ʛʨʘʥʠʮʝ ʩʘ ʎʨʥʦʤ ɻʦʨʦʤ ʠʟʥʦʩʠ 258 ʢʤ) ʫʥʘʧʨʝʜʠ˂ʝ ʩʝ ʧʫʪʥʘ ʤʨʝʞʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʧʨʫʞʘˁʝʤ ʢʚʘʣʠʪʝʪʥʠʿʝ ʠ ʙʝʟʙʝʜʥʠʿʝ ʫʩʣʫʛʝ, ʢʦʤʧʘʪʠʙʠʣʥʝ ʧʦ ʧʝʨʬʦʨʤʘʥʩʘʤʘ ʠ 

ʬʫʥʢʮʠʦʥʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʝ ʫ ʊʨʘʥʩʝʚʨʦʧʩʢʫ ʪʨʘʥʩʧʦʨʪʥʫ ʤʨʝʞʫ. ʈʫʪʘ 4 ˂ʝ ʧʦʚʝʟʠʚʘʪʠ 

ʈʫʤʫʥʠʿʫ, ʉʨʙʠʿʫ, ʎʨʥʫ ɻʦʨʫ ʠ ʀʪʘʣʠʿʫ. ʇʨʦʪʝʟʘ˂ʝ ʩʝ ʦʜ ʊʝʤʠʰʚʘʨʘ, ʧʨʝʢʦ ɺʨʰʮʘ, 
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ɹʝʦʛʨʘʜʘ, ʏʘʯʢʘ, ʇʦʞʝʛʝ, ʇʦʜʛʦʨʠʮʝ ʜʦ ɹʘʨʘ, ʘ ʤʦʨʩʢʠʤ ʧʫʪʝʤ, ʧʨʝʢʦ ɱʘʜʨʘʥʘ ʙʠ˂ʝ 

ʧʦʚʝʟʘʥ ʩʘ ɹʘʨʠʿʝʤ ʫ ʀʪʘʣʠʿʠ. ʋ ʜʝʣʫ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʞʝʣʝʟʥʠʯʢʦʛ, ʜʨʫʤʩʢʦʛ, ʚʦʜʥʦʛ, 

ʚʘʟʜʫʰʥʦʛ ʠ ʠʥʪʝʨʤʦʜʘʣʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2008-2015. ʛʦʜʠʥʝ, ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʨʘʟʚʦʿ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ (ʚʠʟʠʿʘ 2015. - ɼʫʛʦʨʦʯʥʠ ʨʘʟʚʦʿ ʤʨʝʞʝ ʿʘʚʥʠʭ 

ʧʫʪʝʚʘ), ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʠʟʛʨʘʜˁʘ ʘʫʪʦʧʫʪʘ ɽ-763 ɹʝʦʛʨʘʜ ï ɱʫʞʥʠ ɱʘʜʨʘʥ, ʢʘʦ ʥʘʩʪʘʚʘʢ 

ʘʫʪʦʧʫʪʘ ʦʜ ʈʫʤʫʥʩʢʝ ʛʨʘʥʠʮʝ ï ɺʨʰʮʘ ï ʇʘʥʯʝʚʘ ï ɹʝʦʛʨʘʜʘ (ɽ-70; ʄ1.9). 

 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɼʝʦʥʠʮʝ ʋʙ - ʃʘʿʢʦʚʘʮ (12,5 ʢʤ) ʠ ɲʠʛ - ʇʨʝˀʠʥʘ (40,36 ʢʤ) ʩʫ ʠʟʛʨʘʹʝʥʝ ʫ ʧʫʥʦʤ 

ʧʨʦʬʠʣʫ, ʘ ʫ ʪʦʢʫ ʿʝ ʠʟʛʨʘʜˁʘ ʜʝʦʥʠʮʘ ʆʙʨʝʥʦʚʘʮ - ʋʙ (26,23 ʢʤ) ʠ ʃʘʿʢʦʚʘʮ - ɲʠʛ (24 

ʢʤ). ʋʨʘʹʝʥʠ ʩʫ ʠʜʝʿʥʠ ʧʨʦʿʝʢʪʠ ʟʘ ʜʝʦʥʠʮʝ ʉʫʨʯʠʥ - ʆʙʨʝʥʦʚʘʮ (17,6 ʢʤ) ʠ ʇʨʝˀʠʥʘ - 

ʇʦʞʝʛʘ (30,96 ʢʤ), ʘ ʢʨʘʿʝʤ 2015. ʿʝ ʟʘ ʠʟʛʨʘʜˁʫ ʦʚʠʭ ʜʝʦʥʠʮʘ ʧʦʪʧʠʩʘʥ ʄʝʤʦʨʘʥʜʫʤ ʦ 

ʨʘʟʫʤʝʚʘˁʫ ʩʘ ɺʣʘʜʦʤ ʂʠʥʝ. ʇʦʪʧʠʩʘʥ ʿʝ ʋʛʦʚʦʨ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʠʟʛʨʘʜˁʝ ʜʝʦʥʠʮʝ 

ʉʫʨʯʠʥ - ʆʙʨʝʥʦʚʘʮ ʚʨʝʜʥʦʩʪʠ 208 ʤʠʣ. ɽʋʈ (ʨʦʢ ʟʘ ʟʘʚʨʰʝʪʘʢ ʨʘʜʦʚʘ ʿʝ ʢʨʘʿ 2019. 

ʛʦʜʠʥʝ). ʇʨʝʪʭʦʜʥʦ ʥʘʙʨʦʿʘʥʝ ʜʝʦʥʠʮʝ (ʦʩʠʤ ʜʝʦʥʠʮʝ ʇʨʝˀʠʥʘ ï ʇʦʞʝʛʘ) ʯʠʥʝ 47% 

ʫʢʫʧʥʝ ʜʫʞʠʥʝ ʈʫʪʝ 4 ʠ ʪʨʝʙʘ ʜʘ ʙʫʜʫ ʠʟʛʨʘʹʝʥʝ ʜʦ ʢʨʘʿʘ 2019. ʛʦʜʠʥʝ. ʏʠʥʝ ʩʝ ʥʘʧʦʨʠ ʜʘ 

ʩʝ ʟʘ ʜʝʦʥʠʮʫ ʇʨʝˀʠʥʘ - ʇʦʞʝʛʘ ʠʟʥʘʹʫ ʤʦʛʫ˂ʥʦʩʪʠ ʠʟʛʨʘʜˁʝ ʠ ʬʠʥʘʥʩʠʨʘˁʘ ʢʘʢʦ ʙʠ 

ʨʘʜʦʚʠ ʧʣʘʥʠʨʘʥʠ ʜʘ ʪʨʘʿʫ ʪʨʠ ʛʦʜʠʥʝ ʦʪʧʦʯʝʣʠ ʫ ʰʪʦ ʩʢʦʨʠʿʝʤ ʨʦʢʫ. ʋ 2018. ʧʣʘʥʠʨʘʥʘ ʿʝ 

ʧʨʠʧʨʝʤʘ ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʜʝʦʥʠʮʫ ʇʦʞʝʛʘ - ɹʦˀʘʨʝ (107 ʢʤ), ʘ ʫ ʪʦʢʫ ʿʝ 

ʠʟʨʘʜʘ ʇʨʦʩʪʦʨʥʦʛ ʧʣʘʥʘ ʧʦʜʨʫʯʿʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ (ʇʇʇʇʅ) ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛ ʢʦʨʠʜʦʨʘ 

ʠ ʠʟʚʝʰʪʘʿʘ ʦ ʩʪʨʘʪʝʰʢʦʿ ʧʨʦʮʝʥʠ ʫʪʠʮʘʿʘ ʇʇʇʇʅ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʦʧʨʝʜʝˀʝʥʦ ʿʝ 40,4 ʤʠʣ. ɽʋʈ, ʠ ʪʦ 23,2 ʤʠʣ. ɽʋʈ ʟʘ ʜʝʦʥʠʮʫ 

ʆʙʨʝʥʦʚʘʮ ï ɲʠʛ, ʘ ʟʘ ʜʝʦʥʠʮʮʫ ʉʫʨʯʠʥ - ʆʙʨʝʥʦʚʘʮ 17,2 ʤʠʣ. ɽʋʈ. ɿʘ ʜʝʦʥʠʮʫ ʉʫʨʯʠʥ ï 

ʇʦʞʝʛʘ ɺʣʘʜʘ ʩʝ ʦʧʨʝʜʝʣʠʣʘ ʟʘ ʢʨʝʜʠʪʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʪʘ (1,2 ʤʣʨʜ. ɽʋʈ) ʠ 

ʠʩʢʘʟʘʣʘ ʩʚʦʿ ʠʥʪʝʨʝʩ ʟʘ ʩʘʨʘʜˁʫ ʩʘ ʢʠʥʝʩʢʦʤ ʢʦʤʧʘʥʠʿʦʤ, ʧʦʜ ʫʩʣʦʚʦʤ ʜʘ ʦʥʘ ʠʩʧʫʥʠ 

ʥʝʦʧʭʦʜʥʝ ʫʩʣʦʚʝ ʢʦʿʠ ʙʠ ʿʝ ʢʚʘʣʠʬʠʢʦʚʘʣʠ ʟʘ ʠʟʚʦʹʘʯʘ ʇʨʦʿʝʢʪʘ. ɿʘ ʜʝʦʥʠʮʫ ʦʜ ʇʦʞʝʛʝ 

ʜʦ ʛʨʘʥʠʮʝ ʩʘ ʈʝʧʫʙʣʠʢʦʤ ʎʨʥʦʤ ɻʦʨʦʤ ʪʨʝʥʫʪʥʦ ʿʝ ʥʝʧʦʟʥʘʪ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʙʣʝʤʠ ʫ ʫʛʦʚʘʨʘˁʫ ʠʟʛʨʘʜˁʝ ʜʝʦʥʠʮʝ ʇʨʝˀʠʥʘ - ʇʦʞʝʛʘ; ʅʝʥʘʣʘʞʝˁʝ ʥʘʯʠʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʜʝʦʥʠʮʝ ʇʦʞʝʛʘ - ɹʦˀʘʨʝ; ʇʨʦʙʣʝʤʠ ʚʝʟʘʥʠ ʟʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʫ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʟʛʨʘʜˁʦʤ ʦʚʝ ʩʘʦʙʨʘ˂ʘʿʥʠʮʝ ʦʩʪʚʘʨʠ˂ʝ ʩʝ ʙʦˀʘ ʧʫʪʥʘ ʚʝʟʘ ʉʨʙʠʿʝ ʧʨʝʤʘ ʎʨʥʦʿ ɻʦʨʠ ʠ 

ʣʫʮʠ ɹʘʨ, ʢʘʦ ʢʨʘʿˁʦʿ ʜʝʩʪʠʥʘʮʠʿʠ, ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʠʥʪʝʛʨʠʩʘˁʝ ʉʨʙʠʿʝ ʫ ʢʦʥʪʝʿʥʝʨʩʢʝ 

ʪʦʢʦʚʝ ʠ ʧʨʠʚʣʘʯʝˁʝ ʤʝʹʫʥʘʨʦʜʥʠʭ ʪʦʢʦʚʘ ʨʦʙʘ ʠ ʧʫʪʥʠʢʘ. ʅʘ ʢʨʘʪʘʢ ʨʦʢ ʜʦ˂ʠ ˂ʝ ʜʦ 

ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʠʟʛʨʘʜˁʫ. ʊʘʢʦʹʝ ˂ʝ ʙʠʪʠ ʧʦʚʝ˂ʘʥʘ ʘʥʛʘʞʦʚʘʥʦʩʪ 

ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʚʝ˂ʘ ʟʘʧʦʩʣʝʥʦʩʪ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ. 
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ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʇʦʜʨʫʯʿʘ ʫ ʢʦʿʠʤʘ ʿʝ ʤʨʝʞʘ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʥʝʨʘʟʚʠʿʝʥʘ ʠʣʠ ʟʘʩʪʘʨʝʣʘ ʜʝʤʦʛʨʘʬʩʢʠ 

ʦʜʫʤʠʨʫ, ʰʪʦ ʿʝ ʫ ʧʦʩʣʝʜˁʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʦʙʝʣʝʞʿʝ ʉʨʙʠʿʝ. ʉʪʦʛʘ ʠʟʛʨʘʜˁʘ ʘʫʪʦʧʫʪʘ 

ɹʝʦʛʨʘʜ ï ɱʫʞʥʠ ɱʘʜʨʘʥ ʥʝ ʜʦʧʨʠʥʦʩʠ ʩʘʤʦ ʝʢʦʥʦʤʩʢʦʤ ʨʘʟʚʦʿʫ ʜʨʫʰʪʚʘ, ʚʝ˂ ʫʙʣʘʞʘʚʘ ʠ 

ʥʝʛʘʪʠʚʥʝ ʜʝʤʦʛʨʘʬʩʢʝ ʪʨʝʥʜʦʚʝ, ʪʝ ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʨʘʟʣʠʢʘ ʫ ʨʝʛʠʦʥʘʣʥʦʤ ʨʘʟʚʦʿʫ. 

ɹʦˀʘ ʧʦʚʝʟʘʥʦʩʪ ʥʝʨʘʟʚʠʿʝʥʠʭ ʠ ʜʝʚʘʩʪʠʨʘʥʠʭ ʿʫʞʥʠʭ ʧʦʜʨʫʯʿʘ ʩʘ ʨʘʟʚʠʿʝʥʠʤ ʜʝʣʦʚʠʤʘ 

ʉʨʙʠʿʝ, ʫʟ ʢʨʘ˂ʝ ʚʨʝʤʝ ʧʫʪʦʚʘˁʘ, ʤʘˁʝ ʧʫʪʥʝ ʪʨʦʰʢʦʚʝ ʠ ʚʝ˂ʫ ʙʝʟʙʝʜʥʦʩʪ ʫ ʩʘʦʙʨʘ˂ʘʿʫ, 

ʦʤʦʛʫ˂ʠ˂ʝ ʙʦˀʝ ʫʩʣʦʚʝ ʞʠʚʦʪʘ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʨʘʟʚʦʿ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʚʝ˂ʠ 

ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ. ʊʘʢʦʹʝ, ʠʟʛʨʘʜˁʦʤ ʘʫʪʦʧʫʪʘ ʠʟʤʝʩʪʠ˂ʝ ʩʝ ʪʨʘʥʟʠʪʥʠ ʪʦʢʦʚʠ ʠʟ ʫʨʙʘʥʠʭ 

ʛʨʘʜʩʢʠʭ ʟʦʥʘ, ʰʪʦ ˂ʝ ʧʦʟʠʪʠʚʥʦ ʫʪʠʮʘʪʠ ʥʘ ʟʜʨʘʚˀʝ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫʩʣʝʜ ʩʤʘˁʝʥʝ 

ʟʘʛʘʹʝʥʦʩʪʠ ʠ ʙʫʢʝ ʫ ʫʨʙʘʥʠʤ ʩʨʝʜʠʥʘʤʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 

ʇʨʦʮʝʥʘʪ ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ ʈʫʪʝ 4 ɹʝʦʛʨʘʜ ïɱʫʞʥʠ ɱʘʜʨʘʥ ï ʎɺ 47% (2019) 10,4% 43,8% 

ɹʨʦʿ ʠʟʛʨʘʹʝʥʠʭ ʢʠʣʦʤʝʪʘʨʘ ʫ ʫʧʦʪʨʝʙʠ ï ʎɺ 120,7 ʢʤ (2018) 0 40,36 ʢʤ 

ʋ ʦʙʣʘʩʪʠ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 3. ʇʆɺɽɿʀɺɸɳɽ ʋ ʈɽɻʀʆʅɸʃʅʆ 

ʊʈɾʀʐʊɽ, ʛʜʝ ʿʝ ʫ ʦʙʣʘʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘʚʝʜʝʥʦ ʫʢʫʧʥʦ ʧʝʪ ʧʨʦʿʝʢʘʪʘ, ʯʝʪʠʨʠ ʫ ʦʢʚʠʨʫ 

ʂʦʨʠʜʦʨʘ 10 ʠ ʀʟʛʨʘʜˁʘ ʈʫʪʝ 4 (ɸʫʪʦʧʫʪʘ ɽ763, ɹʝʦʛʨʘʜ-ɱʫʞʥʠ ɱʘʜʨʘʥ), ʟʘ ʧʦʚʝʟʠʚʘˁʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʨʝʛʠʦʥʘʣʥʦ ʪʨʞʠʰʪʝ ʩʘ ʘʩʧʝʢʪʘ ʩʘʦʙʨʘ˂ʘʿʘ ʠʟʜʚʘʿʘʤʦ ʠ ʩʣʝʜʝ˂ʝ 

ʧʨʦʿʝʢʪʝ: 

1. ɿʘʚʨʰʝʪʘʢ ʦʙʠʣʘʟʥʠʮʝ ʦʢʦ ɹʝʦʛʨʘʜʘ ï ʉʝʢʪʦʨ ɹ (ʦʜ ʆʩʪʨʫʞʥʠʮʝ ʜʦ ɹʫʙʘˁ ʇʦʪʦʢʘ), 

ʟʘ ʢʦʿʠ ʿʝ ʂʦʤʝʨʮʠʿʘʣʥʠ ʫʛʦʚʦʨ ʫ ʚʨʝʜʥʦʩʪʠ 207 ʤʠʣ.ʝʚʨʘ ʧʦʪʧʠʩʘʥ ʫ ʈʠʛʠ 

ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʩʘ ʢʠʥʝʩʢʦʤ ʢʦʤʧʘʥʠʿʦʤ Synohydro. 

2. ʅʘʩʪʘʚʘʢ ʟʘʚʨʰʝʪʢʘ ʆʙʠʣʘʟʥʠʮʝ ʦʢʦ ɹʝʦʛʨʘʜʘ ï ʉʝʢʪʦʨ  ʎ (ʦʜ ɹʫʙʘˁ ʇʦʪʦʢʘ ʜʦ 

ʇʘʥʯʝʚʘ) ʩʘ ʥʦʚʠʤ ʜʨʫʤʩʢʦ-ʞʝʣʝʟʥʠʯʢʠʤ ʤʦʩʪʦʤ ʧʨʝʢʦ ɼʫʥʘʚʘ, ʟʘ ʢʦʿʠ ʥʠʩʫ 

ʦʙʝʟʙʝʹʝʥʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ. 

3. Ăʌʨʫʰʢʦʛʦʨʩʢʠ ʢʦʨʠʜʦʨñ (ʅʦʚʠ ʉʘʜ ï ʈʫʤʘ), ʟʘ ʢʦʿʠ ʿʝ ʟʘʚʨʰʝʪʘʢ ʧʨʦʿʝʢʪʥʦ-

ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʧʨʝʜʚʠʹʝʥ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. 

4. Ăʄʦʨʘʚʩʢʠ ʢʦʨʠʜʦʨñ (ɽ-763, ɼʝʦʥʠʮʘ: ʇʦʿʘʪʝ ï ʇʨʝˀʠʥʘ), ʟʘ ʢʦʿʠ ʩʣʝʜʠ 

ʟʘʧʦʯʠˁʘˁʝ ʧʨʝʛʦʚʦʨʘ ʫ ʚʝʟʠ ʂʦʤʝʨʮʠʿʘʣʥʦʛ ʫʛʦʚʦʨʘ. 

5. ɸʫʪʦʧʫʪ ʅʠʰ-ʄʝʨʜʘʨʝ (ʇʨʠʰʪʠʥʘ) - ʟʘʚʨʰʝʪʘʢ ʧʨʦʿʝʢʪʥʦ-ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʧʨʝʜʚʠʹʝʥ ʿʝ ʫʛʣʘʚʥʦʤ ʠʟ ʩʨʝʜʩʪʚʘ WBIF ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ. 

6. ɽʣʝʢʪʨʠʬʠʢʘʮʠʿʘ ʞʝʣʝʟʥʠʯʢʝ ʧʨʫʛʝ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ (ʂʦʨʠʜʦʨ 10) ʧʦʯʝʪʘʢ 

ʨʘʜʦʚʘ ʧʨʚʝ ʬʘʟʝ ʧʨʦʿʝʢʪʘ ʦʯʝʢʫʿʝ ʩʝ ʢʨʘʿʝʤ 2017. ʠʣʠ ʧʦʯʝʪʢʦʤ 2018. ʛʦʜʠʥʝ, ʘ 

ʬʠʥʘʥʩʠʨʘ˂ʝ ʩʝ ʠʟ ʩʨʝʜʩʪʘʚʘ WBIF, ɽIB ʠ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

7. ʀʟʛʨʘʜˁʘ ʠ ʧʨʦʰʠʨʝˁʝ ʛʨʘʥʠʯʥʠʭ ʧʨʝʣʘʟʘ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʟʘʜʨʞʘʚʘˁʘ ʪʝʨʝʪʥʠʭ ʠ 

ʧʫʪʥʠʯʢʠʭ ʚʦʟʠʣʘ ʥʘ ʠʩʪʠʤ - ʠʟʜʚʘʿʘʤʦ ʧʨʦʰʠʨʝˁʝ ʥʘ ʜʨʫʤʩʢʦʤ ʛʨʘʥʠʯʥʦʤ 

ʧʨʝʣʘʟʫ ɹʘʪʨʦʚʮʠ ï ʌʘʟʘ 2 (ʂʦʨʠʜʦʨ 10, ʛʨʘʥʠʮʘ ʩʘ ʍʨʚʘʪʩʢʦʤ), ʯʠʿʠ ʧʦʯʝʪʘʢ 

ʨʘʜʦʚʘ ʦʯʝʢʫʿʝʤʦ ʢʨʘʿʝʤ ʬʝʙʨʫʘʨʘ 2017. ʛʦʜʠʥʝ. 
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8. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʨʦʮʝʜʫʨʘ ʥʘ ʞʝʣʝʟʥʠʯʢʠʤ ʛʨʘʥʠʯʥʠʤ ʧʨʝʣʘʟʠʤʘ ʧʨʝʤʘ 

ʩʫʩʝʜʥʠʤ ʜʨʞʘʚʘʤʘ (ʄʘʹʘʨʩʢʘ, ʈʫʤʫʥʠʿʘ, ɹʫʛʘʨʩʢʘ, ʄʘʢʝʜʦʥʠʿʘ, ʎʨʥʘ ɻʦʨʘ) ʢʘʢʦ 

ʙʠ ʩʝ ʩʢʨʘʪʠʣʦ ʟʘʜʨʞʘʚʘˁʝ ʚʦʟʦʚʘ ʥʘ ʛʨʘʥʠʯʥʠʤ ʧʨʝʣʘʟʠʤʘ ʠʟʛʨʘʜˁʦʤ ʟʘʿʝʜʥʠʯʢʠʭ 

ʛʨʘʥʠʯʥʠʭ ʞʝʣʝʟʥʠʯʢʠʭ ʩʪʘʥʠʮʘ. 

ʌʠʥaʥʩʠjʩʢa ʩʨeʜʩʪʚa ʠʟ ʙʫ˅eʪa ʈeʧʫʙʣʠʢe ʉʨʙʠje ʟa ʩʧʨoʚoʹeˁe ʩʪʨʫʢʪʫʨʥʠʭ ʨeʬoʨʤʠ ʫ 

2018. ʠ 2019. ʛoʜʠʥʠ ʤʦʨʘʿʫ ʙʠʪʠ ʧʣʘʥʠʨʘʥʘ ʫ ʩʢʣaʜʫ ʩa ʜoʜeˀeʥʠʤ ʣʠʤʠʪʠʤa ʟa ʥoʩʠoʮe 

ʠʩʪʠʭ ʫ ʪoʢʫ ʙʫ˅eʪʩʢe ʧʨoʮeʜʫʨe. ɿʙʦʛ ʩʧʨoʚoʹeˁʘ ʤeʨa ʬʠʩʢaʣʥe ʢoʥʩoʣʠʜaʮʠje 

oʙeʟʙeʹʠʚaˁe ʜoʜaʪʥʠʭ ʬʠʥaʥʩʠjʩʢʠʭ ʩʨeʜʩʪaʚa ʟa ʩʧʨoʚoʹeˁe ʩʪʨʫʢʪʫʨʥʠʭ ʨeʬoʨʤʠ ʫ 

2018. ʠ 2019. ʛoʜʠʥʠ ʥʠje ʤoʛʫ˂e ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ oʛʨaʥʠʯeʥʝ ʙʠʣaʥʩʥʝ ʤoʛʫ˂ʥoʩʪʠ ʠ 

ʣʠʤʠʪʝ ʢoje Mʠʥʠʩʪaʨʩʪʚo ʬʠʥaʥʩʠja oʜʨeʜʠ ʟa ʥoʩʠoʮe ʠʩʪʠʭ. 

ʇʨʦʿʝʢʘʪ 3.6. ʀɿɻʈɸɼɳɸ ʄɸɻʀʉʊʈɸʃʅʆɻ ɻɸʉʆɺʆɼɸ ʅʀʐ ï ɼʀʄʀʊʈʆɺɻʈɸɼ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʟʛʨʘʜˁʦʤ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ (ʄɻ) ʅʠʰ - ɼʠʤʠʪʨʦʚʛʨʘʜ ʜʫʞʠʥʝ 108 ʢʤ ʦʙʝʟʙʝʹʫʿʝ ʩʝ 

ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʘ ʧʨʘʚʘʮʘ ʠ ʠʟʚʦʨʘ ʩʥʘʙʜʝʚʘˁʘ, ʫʟ ʫʥʘʧʨʝʹʝˁʝ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ 

ʉʨʙʠʿʝ, ɹʫʛʘʨʩʢʝ ʠ ʮʝʣʦʛ ʨʝʛʠʦʥʘ. ɿʥʘʯʘʿʥʦ ʩʝ ʨʘʩʪʝʨʝ˂ʫʿʝ ʩʝʚʝʨʥʠ ʜʝʦ ʛʘʩʦʚʦʜʥʦʛ 

ʩʠʩʪʝʤʘ. ʇʦʨʝʜ ʧʦʙʦˀʰʘˁʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʩʨʧʩʢʦʛ ʪʨʞʠʰʪʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʠ 

ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ ʢʨʦʟ ʉʨʙʠʿʫ, ʧʨʦʿʝʢʘʪ ʦʤʦʛʫ˂ʘʚʘ ʠʥʪʝʛʨʠʩʘˁʝ 

ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʙʫʜʫ˂ʠʭ ʩʢʣʘʜʠʰʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫ ʿʝʜʠʥʩʪʚʝʥ ʝʥʝʨʛʝʪʩʢʠ 

ʩʠʩʪʝʤ, ʰʪʦ ʿʝ ʩʤʠʩʘʦ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʪʝʛʨʠʩʘʥʦʛ ʨʝʛʠʦʥʘʣʥʦʛ ʪʨʞʠʰʪʘ ʠ ʦʜʨʝʜʘʙʘ 

ʋʛʦʚʦʨʘ ʦ ʦʩʥʠʚʘˁʫ ʝʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ. ʆʙʣʘʩʪ ʛʘʩʠʬʠʢʘʮʠʿʝ ʉʨʙʠʿʝ ʧʣʘʥʠʨʘʥʘ ʿʝ 

ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʠ 

ɿʘʢʦʥʦʤ ʦ ʇʨʦʩʪʦʨʥʦʤ ʧʣʘʥʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 2010. ʜʦ 2020. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʤʝʥʘ ʪʘʯʢʝ ʠʥʪʝʨʩʝʢʮʠʿʝ (ʦʜ ʩʪʨʘʥʝ ɹʫʛʘʨʩʢʦʛ ʧʘʨʪʥʝʨʘ) ʩʘ ʜʝʦʥʠʮʦʤ ʛʘʩʦʚʦʜʘ ʥʘ 

ɹʫʛʘʨʩʢʦʿ ʪʝʨʠʪʦʨʠʿʠ, ʜʦʚʝʣʘ ʿʝ ʜʦ ʠʟʤʝʥʝ ʇʨʦʩʪʦʨʥʦʛ ʧʣʘʥʘ ʧʦʜʨʫʯʿʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ 

(ʇʇʇʇʅ) ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛ ʢʦʨʠʜʦʨʘ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ, ʢʦʿʠ 

ʿʝ ʫʩʚʦʿʝʥ ʫ ʜʝʮʝʤʙʨʫ 2016. ʀʩʭʦʜʦʚʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ ʦʯʝʢʫʿʝ ʩʝ ʪʦʢʦʤ 2018. 

ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʟʘʚʨʰʝʪʘʢ ʠʟʨʘʜʝ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʧʨʝʜʚʠʹʝʥ ʟʘ ʧʨʚʠ ʢʚʘʨʪʘʣ 2019. 

ʛʦʜʠʥʝ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ʀʥʚʝʩʪʠʮʠʦʥʘ ʚʨʝʜʥʦʩʪ ʧʨʦʿʝʢʪʘ ʠʟʥʦʩʠ ʦʢʦ 85,5 ʤʠʣ. ɽʋʈ. ʇʨʦʿʝʢʘʪ ʿʝ ʧʨʝʜʣʦʞʝʥ ʟʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʢʨʦʟ ɸʢʮʠʦʥʠ ʜʦʢʫʤʝʥʪ ʀʇɸ 2017. ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ ʿʝ ʧʨʝʜʣʦʞʠʣʦ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʠʟʥʦʩ ʦʜ 7.355.600 ɽʋʈ ʟʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʫ 

ʟʝʤˀʠʰʪʘ ʫ 2017. ʛʦʜʠʥʠ ʥʘ ʦʜʛʦʚʘʨʘʿʫ˂ʝʤ ʢʦʥʪʫ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ 

ʨʝʘʣʠʟʦʚʘʥ ʢʘʜʘ ʩʝ ʩʪʝʢʥʫ ʫʣʦʚʠ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʧʨʦʿʝʢʪʘ. ʋʿ ʝʜʥʦ, ɱʇ Ăʉʨʙʠʿʘʛʘʩñ ˂ʝ ʟʘ 

ʦʚʘʿ ʧʨʦʿʝʢʘʪ ʫ 2017. ʛʦʜʠʥʠ ʦʙʝʟʙʝʜʠʪʠ ʜʦʜʘʪʥʠ ʠʟʥʦʩ ʦʜ 40.000 ɽʋʈ ʠʟ ʩʦʧʩʪʚʝʥʠʭ 

ʩʨʝʜʩʪʘʚʘ. 
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ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʦʛʫ˂ʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʦʜʥʦʩʝ ʩʝ ʥʘ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʩʝ ɹʫʛʘʨʩʢʘ 

ʧʦʚʫʯʝ ʩʘ ʠʟʛʨʘʜˁʝ ʙʫʛʘʨʩʢʦʛ ʜʝʣʘ ʛʘʩʦʚʦʜʘ, ʢʘʦ ʠ ʥʘ ʥʝʙʣʘʛʦʚʨʝʤʝʥʦ ʦʙʝʟʙʝʹʝˁʝ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʪʘ. ʄʦʛʫ˂ʠ ʩʫ ʠ ʧʨʦʙʣʝʤʠ ʫ ʩʧʨʦʚʦʹʝˁʫ 

ʪʝʥʜʝʨʩʢʝ ʧʨʦʮʝʜʫʨʝ, ʢʘʰˁʝˁʝ ʫ ʠʟʨʘʜʠ ʧʨʦʿʝʢʪʥʦ-ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʠ ʠʩʭʦʜʦʚʘˁʫ 

ʥʝʦʧʭʦʜʥʠʭ ʜʦʟʚʦʣʘ, ʢʘʦ ʠ ʧʨʦʙʣʝʤʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʟʝʤˀʠʰʪʘ ʫ ʩʤʠʩʣʫ 

ʠʜʝʥʪʠʬʠʢʘʮʠʿʝ ʚʣʘʩʥʠʢʘ ʟʝʤˀʠʰʪʘ. 

 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʟʛʨʘʜˁʦʤ ʄɻ 10 ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ ʧʦʚʝ˂ʘ˂ʝ ʩʝ ʜʦʩʪʫʧʥʦʩʪ ʠ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ 

ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ. ʈʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʪʘ ʩʝ ʦʪʚʘʨʘ ʤʦʛʫ˂ʥʦʩʪ ʟʘ ʩʥʘʙʜʝʚʘˁʝ ʧʨʠʨʦʜʥʠʤ 

ʛʘʩʦʤ ʠʟ ʈʫʩʠʿʝ, ʘʣʠ ʠ ʜʨʫʛʠʭ ʧʨʘʚʘʮʘ ʩʥʘʙʜʝʚʘˁʘ ʪʟʚ. ɱʫʞʥʠ ʢʦʨʠʜʦʨ (ɸʟʝʨʙʝʿ˅ʘʥ, ʊʇɻ ʠʟ 

ʪʝʨʤʠʥʘʣʘ ʫ ɻʨʯʢʦʿ ʠ ʜʨ.). ʂʨʦʟ ʜʦʩʪʫʧʥʦʩʪ ʠ ʧʦʚʦˀʥʦʩʪ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʢʘʦ ʝʥʝʨʛʝʥʪʘ 

(ʢʦʿʠ ʙʠʪʥʦ ʫʪʠʯʫ ʥʘ ʮʝʥʫ ʬʠʥʘʣʥʦʛ ʧʨʦʟʚʦʜʘ), ʩʤʘˁʫʿʫ ʩʝ ʪʨʦʰʢʦʚʠ ʧʨʦʠʟʚʦʜˁʝ ʠ 

ʧʦʚʝ˂ʘʚʘ ʩʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʨʝʛʠʦʥʘ ʢʦʿʠ ʩʫ ʛʘʩʠʬʠʢʦʚʘʥʠ (ʢʘʦ ʠ ˁʠʭʦʚʘ ʤʦʛʫ˂ʥʦʩʪ 

ʧʨʠʚʣʘʯʝˁʘ ʠʥʚʝʩʪʠʮʠʿʘ) ʠ ʧʦʪʝʥʮʠʿʘʣʥʦ ʩʝ ʩʤʘˁʫʿʫ ʮʝʥʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫʩʣʝʜ ʩʤʘˁʝˁʘ 

ʪʨʘʥʟʠʪʥʠʭ ʪʘʢʩʠ. ʋʩʧʦʩʪʘʚˀʘˁʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ ʟʝʤˀʘʤʘ ʫ ʨʝʛʠʦʥʫ ʿʝ ʧʨʝʜʫʩʣʦʚ ʟʘ 

ʩʪʚʘʨʘˁʝ ʨʝʛʠʦʥʘʣʥʦʛ ʪʨʞʠʰʪʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʢʦʿʝ ʫʢˀʫʯʫʿʝ ʠ ʧʦʩʪʦʿʝ˂ʘ ʠ ʧʣʘʥʠʨʘʥʘ 

ʩʢʣʘʜʠʰʪʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫ ʉʨʙʠʿʠ (ɹʘʥʘʪʩʢʠ ʜʚʦʨ ʠ ʀʪʝʙʝʿ). ɹʣʘʛʦʚʨʝʤʝʥʠʤ 

ʩʧʨʦʚʦʹʝˁʝʤ Ăʤʝʢʝ ʤʝʨʝñ ï ʪʨʘʥʩʧʦʥʦʚʘˁʝʤ  ʫʨʝʜʙʝ ʪʨʘʥʩ-ʝʚʨʦʧʩʢʝ ʤʨʝʞʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʣʠʮʝʥʮʝ ʠ ʜʦʟʚʦʣʝ, ʢʘʦ ʠ ʦʤʦʛʫ˂ʘʚʘˁʝ Ăone-stop shopñ ʧʨʦʮʝʜʫʨʘ, ʧʦʩʪʠʞʫ ʩʝ ʠ ʜʦʜʘʪʥʠ 

ʝʬʝʢʪʠ. ʊʟʚ. ʊɽʅ-ɽ ʫʨʝʜʙʘ ʢʦʿʘ ʿʝ ʫʩʚʦʿʝʥʘ ʫ ʧʦʩʪʫʧʢʫ ʧʨʠʣʘʛʦʹʘʚʘˁʘ acquis ʫ ʦʢʚʠʨʫ 

ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ, ʧʨʝʜʩʪʘʚˀʘ ʩʨʝʜʩʪʚʦ ʟʘ ʫʙʨʟʘʚʘˁʝ ʠʟʛʨʘʜˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, 

ʧʨʠʤʝʥʫ ʤʝʪʦʜʘ ʧʦʜʝʣʝ ʪʨʦʰʢʦʚʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʝ ʙʠʨʦʢʨʘʪʠʿʝ ʫ ʧʨʦʮʝʜʫʨʘʤʘ ʟʘ ʜʦʙʠʿʘˁʝ 

ʜʦʟʚʦʣʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʆʤʦʛʫ˂ʘʚʘˁʝ ʛʘʩʠʬʠʢʘʮʠʿʝ ʧʦʜʨʫʯʿʘ ʠʩʪʦʯʥʝ ʠ ʿʫʞʥʝ ʉʨʙʠʿʝ ʧʦʚʝ˂ʘʚʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʦʚʦʛ 

ʨʝʛʠʦʥʘ ʫ ʧʦʛʣʝʜʫ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʫʣʘʛʘˁʘ ʰʪʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ 

ʨʘʟʚʠʿʘˁʝ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʇʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʩʝ ʥʝ ʦʜʥʦʩʠ ʩʘʤʦ ʥʘ ʝʥʝʨʛʝʪʩʢʠ ʩʝʢʪʦʨ, 

ʚʝ˂ ʠ ʦʩʪʘʣʝ ʧʨʠʚʨʝʜʥʝ ʛʨʘʥʝ ʢʦʿʠʤʘ ˂ʝ ʙʠʪʠ ʦʤʦʛʫ˂ʝʥ ʨʘʟʚʦʿ ʩʥʘʙʜʝʚʘˁʝʤ ʧʨʠʨʦʜʥʠʤ 

ʛʘʩʦʤ ʢʘʦ ʢʦʥʢʫʨʝʥʪʥʠʤ ʝʥʝʨʛʝʥʪʦʤ. ʅʠʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʛʨʫʧʝ ʫ ʜʨʫʰʪʚʫ ʥʘ ʢʦʿʝ 

ʨʝʘʣʠʟʘʮʠʿʘ ʦʚʦʛ ʧʨʦʿʝʢʪʘ ʤʦʞʝ ʠʤʘʪʠ ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 

% ʠʟʛʨʘʹʝʥʦʩʪʠ ʦʙʿʝʢʪʘ ï ʎɺ 100% (2020) 0 25% 

ʇʨʦʿʝʢʘʪ 3.7. ʊʈɸʅʉɹɸʃʂɸʅʉʂʀ ʂʆʈʀɼʆʈ 
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ʀʟʛʨʘʜˁʘ ʜʘʣʝʢʦʚʦʜʘ ʠ ʜʦʛʨʘʜˁʘ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʠʭ ʩʪʘʥʠʮʘ ʫ ʦʢʚʠʨʫ ʊʨʘʥʩʙʘʣʢʘʥʩʢʦʛ 

ʢʦʨʠʜʦʨʘ ʦʙʫʭʚʘʪʘ ʩʢʫʧ ʧʨʦʿʝʢʘʪʘ ʟʘ ʦʙʥʘʚˀʘˁʝ ʟʘʩʪʘʨʝʣʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʟʘ ʧʨʝʥʦʩ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʦʚʝ˂ʘʚʘˁʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʢʘʦ ʠ ʧʦʜʠʟʘˁʝ 

ʥʠʚʦʘ ʩʠʛʫʨʥʦʩʪʠ ʥʘʧʘʿʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʧʦʪʨʦʰʘʯʘ ʫ ʉʨʙʠʿʠ. ʋʢʫʧʥʘ ʜʫʞʠʥʘ 

400 kV ʜʘʣʝʢʦʚʦʜʘ ʧʣʘʥʠʨʘʥʠʭ ʟʘ ʠʟʛʨʘʜˁʫ ʫ ʧʨʚʦʿ ʬʘʟʠ ʧʨʦʿʝʢʪʘ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ 

ʢʦʨʠʜʦʨ ʫ ʥʘʨʝʜʥʦʤ ʜʝʩʝʪʦʛʦʜʠʰˁʝʤ ʧʣʘʥʩʢʦʤ ʧʝʨʠʦʜʫ ʠʟʥʦʩʠ ʦʢʦ 320 ʢʤ. ʆʚʘ 

ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ ʦʙʫʭʚaʪa ʩʣeʜe˂e ʠʥʬʨaʩʪʨʫʢʪʫʨʥe oʙjeʢʪe (ʩʝʢʮʠʿʝ ʟa ʧʨeʥoʩ 

eʣeʢʪʨʠʯʥe eʥeʨʛʠje): ʉʝʢʮʠʿʫ 1 ɼʚʦʩʪʨʫʢʠ ʠʥʪeʨʢoʥeʢʪʠʚʥʠ ʜʘʣʝʢʦʚʦʜ 2Ĭ400 kV ʇʘʥʯʝʚʦ 

ï ʈʝʰʠʮʘ, ʠʟʤeʹʫ ʉʨʙʠje ʠ ʈʫʤʫʥʠje; ʉʝʢʮʠʿʫ 2 ɼʘʣʝʢʦʚʦʜ 400 kV Tʉ ʂʨaʛʫjeʚaʮ 2 ï Tʉ 

ʂʨaˀeʚo 3, ʩa ʧoʜʠʟaˁeʤ ʥaʧoʥʩʢoʛ ʥʠʚoa ʫ Tʉ ʂʨaˀeʚo 3 ʥa 400 kV, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ 

ʠʟʛʨʘʜˁʫ 400 kV ʧʦʩʪʨʦʿʝˁʘ ʫ ʊʉ ʂʨʘˀʝʚʦ 3; ʉʝʢʮʠʿʫ 3 ʇoʜʠʟaˁe ʥaʧoʥʩʢoʛ ʥʠʚoa 

ʧʨeʥoʩʥe ʤʨeʞe ʟaʧaʜʥe ʉʨʙʠje ʥa 400 kV ʥaʧoʥʩʢʠ ʥʠʚo ʠʟʤeʹʫ Tʉ Oʙʨeʥoʚaʮ ʠ Tʉ 

ɹajʠʥa ɹaʰʪa, ʰʪo ʧoʜʨaʟʫʤeʚa: ʥoʚʠ ʜʚoʩʪʨʫʢʠ 2Ĭ400 kV ʜaʣeʢoʚoʜ Tʉ Oʙʨeʥoʚaʮ ï Tʉ 

ɹajʠʥa ɹaʰʪa, ʨeʢoʥʩʪʨʫʢʮʠjʫ ʧoʩʪoje˂e Tʉ Oʙʨeʥoʚaʮ ʠ Tʉ ɹajʠʥa ɹaʰʪa, ʢao ʠ 

ʧoʪeʥʮʠjaʣʥo ʧoʜʠʟaˁe ʥaʧoʥʩʢoʛ ʥʠʚoa ʥa 400 kV ʫ Tʉ ɺaˀeʚo 3 ʠ ʉʝʢʮʠʿʫ 4 ɼʚʦʩʪʨʫʢʠ 

ʠʥʪeʨʢoʥeʢʪʠʚʥʠ ʜʘʣʝʢʦʚʦʜ 2Ĭ400 kV ɹʘʿʠʥʘ ɹʘʰʪʘ (ʉʨʙʠʿʘ) ï ɺʠʰʝʛʨʘʜ (ɹʠʍ) ï ʇˀʝʚˀʘ 

(ʎʨʥʘ ɻʦʨʘ). ʉʪʨʘʪʝʰʢʠ ʠ ʧʨʘʚʥʠ ʦʢʚʠʨ ʢʦʿʠ ʧʦʜʨʞʘʚʘ ʠʟʛʨʘʜˁʫ ʢʦʨʠʜʦʨʘ ʦʙʫʭʚʘʪʘ ɿʘʢʦʥ 

ʦ ʫʪʚʨʹʠʚʘˁʫ ʿʘʚʥʦʛ ʠʥʪʝʨʝʩʘ ʠ ʧʦʩʝʙʥʠʭ ʧʦʩʪʫʧʘʢʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʠ ʧʨʠʙʘʚˀʘˁʘ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʨʘʜʠ ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 kV 

ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ ï ʧʨʚʘ ʬʘʟʘ ʠ ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ  

ʉʝʢʮʠʿʘ 1: ʋʛʦʚʦʨ ʦ ʠʟʛʨʘʜˁʠ ʿʝ ʧʦʪʧʠʩʘʥ ʢʨʘʿʝʤ 2015. ʛʦʜʠʥʝ ʠ ˁʠʤʝ ʩʝ ʧʨʝʜʚʠʹʘ 

ʟʘʚʨʰʝʪʘʢ ʛʨʘʜˁʝ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. ʀʟʛʨʘʜˁʘ ʜʘʣʝʢʦʚʦʜʘ ʿʝ ʫ ʪʦʢʫ, ʟʘʚʨʰʝʥʠ ʩʫ 

ʨʘʜʦʚʠ ʥʘ ʠʟʛʨʘʜˁʠ ʪʝʤʝˀʘ ʟʘ ʩʪʫʙʦʚʝ ʠ ʧʦʯʝʣʘ ʿʝ ʤʦʥʪʘʞʘ ʪʝʣʘ ʩʪʫʙʦʚʘ. ɼʠʥʘʤʠʢʘ ʨʘʜʦʚʘ 

ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʠʨʘʥʠʤ ʟʘʚʨʰʝʪʢʦʤ ʛʨʘʜˁʝ. ʀʟʛʨʘʜˁʘ ʦʚʝ ʩʝʢʮʠʿʝ ʩʝ ʫ ʧʦʪʧʫʥʦʩʪʠ 

ʬʠʥʘʥʩʠʨʘ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ɽʄʉ ɸɼ. ʋʢʫʧʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʚʨʝʜʥʦʩʪ ʉʝʢʮʠʿʝ 1 ʿʝ 

25 ʤʠʣ. ɽʋʈ ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʩʝ ʬʠʥʘʥʩʠʨʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ʆʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ɸɼ 

ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ (ɸɼ ɽʄʉ). ʆʯʝʢʫʿʝ ʩʝ ʟʘʚʨʰʝʪʘʢ ʨʘʜʦʚʘ ʥʘʿʢʘʩʥʠʿʝ ʧʦʯʝʪʢʦʤ 2018. 

ʛʦʜʠʥʝ. 

ʉʝʢʮʠʿʘ 2: ʇʦʟʠʪʠʚʥʦ ʿʝ ʟʘʚʨʰʝʥʘ ʢʦʤʧʣʝʪʥʘ ʧʨʦʮʝʜʫʨʘ ʧʨʦʮʝʥʝ ʫʪʠʮʘʿʘ ʧʨʦʿʝʢʪʘ ʥʘ 

ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. ʋ ʟʘʚʨʰʥʦʿ ʬʘʟʠ ʿʝ ʠʟʨʘʜʘ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ. ʇʨʠ ʢʨʘʿʫ ʿʝ ʠ 

ʨʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʧʦʩʣʦʚʘ, ʪʿ. ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʘ ʟʝʤˀʠʰʪʘ ʟʘ ʩʪʫʙʥʘ ʤʝʩʪʘ. 

ɼʦʙʠʿʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ ʟʘ ʠʟʛʨʘʜˁʫ ʜʘʣʝʢʦʚʦʜʘ ʦʯʝʢʫʿʝ ʩʝ ʫ ʯʝʪʚʨʪʦʤ ʢʚʘʨʪʘʣʫ 

2017. ʊʉ ʂʨʘˀʝʚʦ 3 - ɿʘʚʨʰʝʥʘ ʧʨʠʧʨʝʤʥʘ ʧʨʦʮʝʜʫʨʘ ʠ ʜʦʙʠʿʝʥʘ ʿʝ ʜʦʟʚʦʣʘ ʟʘ ʜʦʛʨʘʜˁʫ 

ʊʉ. ʆʜʦʙʨʝʥ ʿʝ WBIF ʠʥʚʝʩʪʠʮʠʦʥʠ ʛʨʘʥʪ ʫ ʠʟʥʦʩʫ ʦʜ 5,6 ʤʠʣ. ɽʋʈ (ʧʦʚʝʟʘʥ ʩʘ ʢʨʝʜʠʪʦʤ 

KfW), ʢʘʦ ʠ 1 ʤʠʣʠʦʥ ɽʋʈ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂. ɺʣʘʜʘ ʉʨʙʠʿʝ ʿʝ ʬʝʙʨʫʘʨʘ 2016. ʫʪʚʨʜʠʣʘ 

ʆʩʥʦʚʝ ʟʘ ʧʨʝʛʦʚʦʨʝ ʩʘ ʅʝʤʘʯʢʦʤ ʨʘʟʚʦʿʥʦʤ ʙʘʥʢʦʤ KfW, ʌʨʘʥʢʬʫʨʪ ʥʘ ʄʘʿʥʠ, ʫ ʚʝʟʠ ʩʘ 

ʦʜʦʙʨʘʚʘˁʝʤ ʟʘʿʤʘ Ăɽʣʝʢʪʨʦʤʨʝʞʝ ʉʨʙʠʿʝñ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʿʝʢʪʘ ʠʟʛʨʘʜˁʝ ʩʠʩʪʝʤʘ ʟʘ 
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ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ - ʬʘʟʘ Iñ. ʋʛʦʚʦʨ ʦ ʢʨʝʜʠʪʫ ʟʘ 

ʦʙʝʟʙʝʹʠʚʘˁʝ ʢʨʝʜʠʪʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʠʟʥʦʩʫ ʜʦ 15 ʤʠʣ. ɽʋʈ ʟʘ ʦʚʫ ʩʝʢʮʠʿʫ ʇʨʦʿʝʢʪʘ ʿʝ 

ʧʨʠʧʨʝʤˀʝʥ ʠ ʧʦʪʧʠʩʠʚʘˁʝ ʩʝ ʦʯʝʢʫʿʝ ʢʨʘʿʝʤ ʬʝʙʨʫʘʨʘ 2017. ʛʦʜʠʥʝ. ʇʦʯʝʪʘʢ ʨʘʜʦʚʘ ʩʝ 

ʦʯʝʢʫʿʝ ʫ 2018. ʛʦʜʠʥʠ, ʘ ʫʣʘʟʘʢ ʫ ʧʦʛʦʥ ʢʨʘʿʝʤ 2020. ʛʦʜʠʥʝ. 

ʉʝʢʮʠʿʘ 3: ʆʜʦʙʨʝʥ ʿʝ ʠ ʠʩʢʦʨʠʰ˂ʝʥ WBIF ʛʨʘʥʪ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ʫ ʦʢʚʠʨʫ ʢʦʿʝʛ ʿʝ 

ʠʟʨʘʹʝʥʘ ʇʨʝʪʭʦʜʥʘ ʩʪʫʜʠʿʘ ʠʟʚʦʜˀʠʚʦʩʪʠ ʠ ʉʪʫʜʠʿʘ ʠʟʚʦʜˀʠʚʦʩʪʠ. ʆʜʦʙʨʝʥ ʿʝ ʠ KfW 

ʛʨʘʥʪ ʫ ʠʟʥʦʩʫ ʦʜ 250.000 ɽʋʈ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʧʦʩʪʦʿʝ˂ʝʛ ʀʜʝʿʥʦʛ ʧʨʦʿʝʢʪʘ ʠ ʉʪʫʜʠʿʝ 

ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ. ʆʢʦʥʯʘʥʘ ʿʝ ʝʚʘʣʫʘʮʠʿʘ 

ʠ ʠʟʙʦʨ ʧʦʥʫʹʘʯʘ ʟʘ ʦʚʦ ʫʩʢʣʘʹʠʚʘˁʝ. ʊʘʢʦʹʝ, ʦʜʦʙʨʝʥ ʿʝ ʠ WBIF ʛʨʘʥʪ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ 

ʫ ʠʟʥʦʩʫ ʦʜ 800.000 ɽʋʈ ʟʘ ʠʟʨʘʜʫ ʇʨʦʿʝʢʪʘ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ ʠ ʇʨʦʿʝʢʪʘ ʟʘ 

ʠʟʚʦʹʝˁʝ. ʇʨʦʮʝʩ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʟʝʤˀʠʰʪʘ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʟʘʧʦʯʝʪ, ʘ ʦʜ ˁʝʛʦʚʦʛ ʪʦʢʘ ˂ʝ 

ʠ ʟʘʚʠʩʠʪʠ ʜʠʥʘʤʠʢʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʆʯʝʢʫʿʝ ʩʝ ʧʦʯʝʪʘʢ ʨʘʜʦʚʘ ʫ 2020. ʛʦʜʠʥʠ, ʘ 

ʫʣʘʟʘʢ ʫ ʧʦʛʦʥ ʫ 2023. ʛʦʜʠʥʠ. 

ʉʝʢʮʠʿʘ 4: ʆʜʦʙʨʝʥ ʿʝ ʠ ʠʩʢʦʨʠʰ˂ʝʥ WBIF ʛʨʘʥʪ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ʫ ʦʢʚʠʨʫ ʢʦʿʝʛ ʿʝ 

ʠʟʨʘʹʝʥʘ ʇʨʝʪʭʦʜʥʘ ʩʪʫʜʠʿʘ ʠʟʚʦʜˀʠʚʦʩʪʠ, ʉʪʫʜʠʿʘ ʠʟʚʦʜˀʠʚʦʩʪʠ, ʀʜʝʿʥʠ ʧʨʦʿʝʢʘʪ ʠ 

ʉʪʫʜʠʿʘ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. ʇʨʦʩʪʦʨʥʠ ʧʣʘʥ ʧʦʜʨʫʯʿʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ ʿʝ ʠʟʨʘʹʝʥ 

ʠ ʧʨʦʰʘʦ ʿʝ ʪʝʭʥʠʯʢʫ ʢʦʥʪʨʦʣʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʆʯʝʢʫʿʝ ʩʝ ʿʘʚʥʦ ʦʛʣʘʰʘʚʘˁʝ ʧʣʘʥʘ ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ. 

ʆʜʦʙʨʝʥ ʿʝ WBIF ʛʨʘʥʪ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ʫ ʠʟʥʦʩʫ ʦʜ 800.000 ɽʋʈ ʟʘ ʠʟʨʘʜʫ ʇʨʦʿʝʢʪʘ ʟʘ 

ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ ʠ ʇʨʦʿʝʢʪʘ ʟʘ ʠʟʚʦʹʝˁʝ. ʆʯʝʢʠʚʘʥʠ ʧʦʯʝʪʘʢ ʨʘʜʦʚʘ ʿʝ ʫ 2020. ʛʦʜʠʥʠ, 

ʘ ʦʯʝʢʠʚʘʥʠ ʫʣʘʟʘʢ ʫ ʧʦʛʦʥ ʫ 2023. ʛʦʜʠʥʠ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ʌʠʥʘʥʩʠʨʘˁʝ ʩʚʠʭ ʩʝʢʮʠʿʘ ʥʝʤʘ ʫʪʠʮʘʿʘ ʥʘ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʋʢʫʧʥʘ ʧʨʦʮʝˁʝʥʘ 

ʚʨʝʜʥʦʩʪ ʩʚʠʭ ʩʝʢʮʠʿʘ ʧʨʦʿʝʢʪʘ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʂʦʨʠʜʦʨ ï ʧʨʚʘ ʬʘʟʘ ʿʝ ʦʢʦ 156 ʤʠʣ. ɽʋʈ. 

ʉʝʢʮʠʿʘ 1 ʩʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ɽʄʉ ɸɼ. ʋʢʫʧʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ 

ʚʨʝʜʥʦʩʪ ʉʝʢʮʠʿʝ 2 ʿʝ 29,6 ʤʠʣ. ɽʋʈ (16 ʤʠʣ. ɽʋʈ ʟʘ ʠʟʛʨʘʜˁʫ ʩʘʤʦʛ ʜʘʣʝʢʦʚʦʜʘ ʠ 13,6 

ʤʠʣ. ɽʋʈ ʟʘ ʨʘʜʦʚʝ ʫ ʊʉ ʂʨʘʛʫʿʝʚʘʮ 2 ʠ ʥʘ ʧʦʜʠʟʘˁʫ ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ ʫ ʊʉ ʂʨʘˀʝʚʦ 3), ʦʜ 

ʪʦʛʘ ˂ʝ 15 ʤʠʣ. ɽʋʈ ʙʠʪʠ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʢʨʝʜʠʪʘ KfW ʙʘʥʢʝ, 6,6 ʤʠʣ. ɽʋʈ ˂ʝ ʙʠʪʠ 

ʜʦʥʘʮʠʿʘ WBIF, ʘ ʧʨʝʦʩʪʘʣʠʭ 8 ʤʠʣ. ɽʋʈ ʩʫ ʩʦʧʩʪʚʝʥʘ ʩʨʝʜʩʪʚʘ ɽʄʉ ɸɼ. ʋʢʫʧʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʘ ʚʨʝʜʥʦʩʪ ʉʝʢʮʠʿʝ 3 ʿʝ 62 ʤʠʣ. ɽʋʈ, ʘ ʉʝʢʮʠʿʝ 4 ʿʝ 39 ʤʠʣ. ɽʋʈ. ʆ ʫʜʝʣʫ 

ʢʨʝʜʠʪʘ, ʛʨʘʥʪʘ ʠ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʠʟʛʨʘʜˁʝ ʉʝʢʮʠʿʘ 3 ʠ 4 

ʥʘʢʥʘʜʥʦ ˂ʝ ʩʝ ʦʜʣʫʯʠʚʘʪʠ. ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ 

ʧʨʝʜʚʠʹʝʥʘ ʩʨʝʜʩʪʚʘ ʩʫ: 2017. ï 17.212.500 ɽʋʈ (ʦʜ ʯʝʛʘ 990.000 ɽʋʈ ʠʟ ʀʇɸ), 2018. ï 

13.125.000 ɽʋʈ (ʦʜ ʯʝʛʘ 3.300.000 ɽʋʈ ʠʟ ʀʇɸ), 2019. - 9.188.000 ɽʋʈ (ʦʜ ʯʝʛʘ 2.310.000 

ɽʋʈ ʠʟ ʀʇɸ). 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʂʦʤʧʣʝʢʩʥʦʩʪ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʮʝʜʫʨʘ, ʧʦʪʝʥʮʠʿʘʣʥʠ ʧʨʦʙʣʝʤʠ ʫ ʧʨʦʮʝʩʫ ʨʝʰʘʚʘˁʘ 

ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ, ʥʝʧʨʠʭʚʘʪˀʠʚʦʩʪ ʚʠʩʦʢʦʥʘʧʦʥʩʢʠʭ ʚʦʜʦʚʘ ʟʘ ʣʦʢʘʣʥʦ 

ʩʪʘʥʦʚʥʠʰʪʚʦ. 
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ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʇʨʦʿʝʢʘʪ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʂʦʨʠʜʦʨ ï ʧʨʚʘ ʬʘʟʘ, ʦʤʦʛʫ˂ʠ˂ʝ ʩʧʘʿʘˁʝ ʪʨʞʠʰʪʘ 

ʩʝʚʝʨʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ (ʈʫʤʫʥʠʿʝ, ɹʫʛʘʨʩʢʝ, ʋʢʨʘʿʠʥʝ ʠ ʄʦʣʜʘʚʠʿʝ), ʛʜʝ ʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʘ, ʩʘ ʪʨʞʠʰʪʠʤʘ ʿʫʞʥʝ ʠ ʟʘʧʘʜʥʝ ɽʚʨʦʧʝ (ʢʘʦ ʰʪʦ ʩʫ ʀʪʘʣʠʿʘ ʠ 

ɸʫʩʪʨʠʿʘ), ʛʜʝ ʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʘ. ʆʚʘ ʨʝʬʦʨʤʘ ʧʦʚʝ˂ʘʚʘ 

ʜʦʩʪʫʧʥʦʩʪ, ʢʚʘʣʠʪʝʪ (ʥʘʧʦʥʘ) ʠ ʩʠʛʫʨʥʦʩʪ ʧʨʝʥʦʩʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (ʤʘˁʝ ʧʨʝʢʠʜʘ) 

ʢʦʿʠ ʿʝ ʢˀʫʯʥʠ ʨʝʩʫʨʩ ʟʘ ʠʥʜʫʩʪʨʠʿʩʢʫ ʧʨʦʠʟʚʦʜˁʫ ʠ ʝʢʦʥʦʤʩʢʠ ʨʘʟʚʦʿ ʠ ʩʤʘˁʫʿʫ ʩʝ 

ʪʨʦʰʢʦʚʠ ʢʦʿʝ ʧʨʝʜʫʟʝ˂ʘ ʪʨʝʥʫʪʥʦ ʠʤʘʿʫ ʫʩʣʝʜ ʧʨʝʢʠʜʘ ʫ ʥʘʧʘʿʘˁʫ. ʊʦʢʦʤ ʩʧʨʦʚʦʹʝˁʘ 

ʨʝʬʦʨʤʝ ʙʠ˂ʝ ʘʥʛʘʞʦʚʘʥʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʠʟʨʘʜʫ ʧʦʿʝʜʠʥʠʭ ʜʝʣʦʚʘ ʤʝʪʘʣʥʝ ʠ 

ʛʨʘʹʝʚʠʥʩʢʝ ʢʦʥʩʪʨʫʢʮʠʿʝ ʜʘʣʝʢʦʚʦʜʘ, ʢʘʦ ʠ ʥʘ ʩʘʤʦʿ ʤʦʥʪʘʞʠ. ʈʝʬʦʨʤʘ ˂ʝ ʧʦʜʩʪʘ˂ʠ 

ʜʦʜʘʪʥʦ ʩʪʨʘʥʦ ʠʥʚʝʩʪʠʨʘˁʝ ʫ ʦʙʥʦʚˀʠʚʝ ʠʟʚʦʨʝ ʝʥʝʨʛʠʿʝ, ʫ ʧʨʚʦʤ ʨʝʜʫ ʫ ʚʝʪʨʦʧʘʨʢʦʚʝ ʫ 

ʩʝʚʝʨʦʠʩʪʦʯʥʦʤ ʜʝʣʫ ʉʨʙʠʿʝ, ʥʘ ʧʦʜʨʫʯʿʫ ɹʘʥʘʪʘ, ʪʘʢʦ ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʝʚʘʢʫʘʮʠʿʫ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʟ ʦʚʝ ʦʙʣʘʩʪʠ ʠ ˁʝʥ ʧʨʝʥʦʩ ʧʨʝʤʘ ʢʫʧʮʠʤʘ ʫ ɱʫʛʦʟʘʧʘʜʥʦʿ ɽʚʨʦʧʠ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʉʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʪʘ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʙʨʦʿ ʧʨʠʚʨʝʤʝʥʦ ʟʘʧʦʩʣʝʥʠʭ ʨʘʜʥʠʢʘ ʪʦʢʦʤ ʩʘʤʝ 

ʠʟʛʨʘʜˁʝ ʜʘʣʝʢʦʚʦʜʘ (ʦʢʦ 300 ʨʘʜʥʠʢʘ) ʠ ʥʘ ʙʨʦʿ ʩʪʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʦʜʨʞʘʚʘˁʫ 

ʜʘʣʝʢʦʚʦʜʘ ʫ ʦʢʚʠʨʫ ɽʄʉ ɸɼ. ʊʘʢʦʹʝ ʩʝ ʧʨʦʮʝˁʫʿʝ ʜʘ ˂ʝ ʩʝ ʦʢʦ 40 ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʘʥʛʘʞʦʚʘʪʠ ʪʦʢʦʤ ʩʧʨʦʚʦʹʝˁʘ ʦʚʝ ʤʝʨʝ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2016 

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʠʟʛʨʘʹʝʥʠʭ ʜʘʣʝʢʦʚʦʜʘ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ (ʢʤ) ï ʎɺ 323 ʢʤ (2023) 0 

ʇʦʚʝ˂ʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʨʝʛʠʦʥʘʣʥʝ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ (MW) ï ʎɺ 1.000 MW (2023) 0 

ʉʤʘˁʝˁʝ ʝʤʠʩʠʿʝ ʛʘʩʦʚʘ ʩʘ ʝʬʝʢʪʦʤ ʩʪʘʢʣʝʥʝ ʙʘʰʪʝ (t CO2) ï ʎɺ 65.000 t CO2 (2023) 0 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 4. ʈɸɿɺʆɱ ʀ ʋʅɸʇʈɽɫɽɳɽ ʅɸʎʀʆʅɸʃʅɽ 

ʐʀʈʆʂʆʇʆɱɸʉʅɽ ʂʆʄʋʅʀʂɸʎʀʆʅɽ ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʉʧʨʦʚʦʹʝˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʧʦʨʝʜ ʦʤʦʛʫ˂ʘʚʘˁʘ ʙʨʟʦʛ, ʧʦʫʟʜʘʥʦʛ ʠ ʩʠʛʫʨʥʦʛ 

ʧʦʚʝʟʠʚʘˁʘ ʥʘ ʀʥʪʝʨʥʝʪ, ʦʙʫʭʚʘʪʘ ʠ ʢʦʥʩʦʣʠʜʘʮʠʿʫ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ ʫ ʚʣʘʩʥʠʰʪʚʫ 

ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʠ ʧʦʚʝʟʠʚʘˁʝ ʿʘʚʥʠʭ ʫʩʪʘʥʦʚʘ ʥʘ ʥʘʮʠʦʥʘʣʥʫ ʤʨʝʞʫ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ 

ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʯʠʤʝ ˂ʝ ʩʝ 

ʦʙʝʟʙʝʜʠʪʠ ʫʩʣʦʚʠ ʠ ʫʨʝʜʠʪʠ ʥʘʯʠʥ ʨʘʟʚʦʿʘ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ ʀʥʪʝʨʥʝʪʫ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʦʙʣʠʢʦʚʘʪʠ ʠ ʩʧʨʦʚʝʩʪʠ ʧʨʦʛʨʘʤʝ ʧʦʜʩʪʠʮʘʿʘ ʠ ʧʦʜʨʰʢʝ ʠʥʚʝʩʪʠʨʘˁʫ ʫ ʨʘʟʚʦʿ 

ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʩʘ ʧʨʠʩʪʫʧʥʦʤ ʤʨʝʞʦʤ ʫ ʥʘʩʝˀʠʤʘ, ʘ 

ʧʦʩʝʙʥʦ ʫ ʩʣʘʙʠʿʝ ʥʘʩʝˀʝʥʠʤ ʧʦʜʨʫʯʿʠʤʘ. ɼʦ 2020. ʉʨʙʠʿʘ ʪʨʝʙʘ ʜʘ ʜʦʩʪʠʛʥʝ ʠ ʠʟʿʝʜʥʘʯʠ 

ʩʝ ʩʘ ʥʠʚʦʦʤ ɽʋ ʧʨʝʤʘ ʧʨʠʩʪʫʧʫ ʰʠʨʦʢʦʧʦʿʘʩʥʦʤ ʠʥʪʝʨʥʝʪʫ ʢʘʢʦ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʫ 

ɼʠʛʠʪʘʣʥʦʿ ʘʛʝʥʜʠ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʢʦʿʫ ʯʠʥʝ ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʜʨʫʰʪʚʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʜʦ 2020. ʛʦʜʠʥʝ ʠ ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ 
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ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2010-2020. ʛʦʜʠʥʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʚʘʿʘˁʝʤ ɿʘʢʦʥʘ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʢʦʿʝ ʩʝ ʦʯʝʢʫʿʝ 

ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʠʟʚʨʰʠʣʦ ʙʠ ʩʝ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ɼʠʨʝʢʪʠʚʦʤ 2014/61/Eʋ ʦ ʤʝʨʘʤʘ ʟʘ 

ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʧʦʩʪʘʚˀʘˁʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ (ʄʊʊʊ) ʩʧʨʦʚʦʜʠ ʧʨʦʮʝʜʫʨʫ ʟʘ 

ʫʩʚʘʿʘˁʝ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʝʬʠʢʘʩʥʦ ʢʦʨʠʰ˂ʝˁʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, 

ʢʦʿʠʤ ʩʫ ʜʝʬʠʥʠʩʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʩʢʦʨʠʰ˂ʝˁʝ ʨʝʩʫʨʩʘ ʜʨʞʘʚʥʝ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʋ ʮʠˀʫ ʘʥʘʣʠʟʝ ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʠʟʨʘʜʝ ʤʘʧʘ 

ʜʦʩʪʫʧʥʦʩʪʠ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ, ʢʘʦ ʠ ʘʥʘʣʠʟʝ ʧʦʥʫʜʝ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʩʝʨʚʠʩʘ, 

ʄʊʊʊ ʿʝ ʧʨʠʢʫʧʠʣʦ ʧʦʜʘʪʢʝ ʦʜ ʤʦʙʠʣʥʠʭ ʦʧʝʨʘʪʦʨʘ ʦ ʧʦʢʨʠʚʝʥʦʩʪʠ GSM, UMTS ʠ LTE 

ʩʠʛʥʘʣʦʤ, ʘ ʰʪʦ ʩʝ ʪʠʯʝ ʬʠʢʩʥʝ ʤʨʝʞʝ, ʧʨʠʢʫʧˀʘʿʫ ʩʝ ʧʦʜʘʮʠ ʦʜ ʦʧʝʨʘʪʦʨʘ ʦ ʜʦʩʪʫʧʥʦʩʪʠ 

ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ, ʫ ʩʤʠʩʣʫ ʟʘʩʪʫʧˀʝʥʦʩʪʠ ʪʝʭʥʦʣʦʛʠʿʘ, ʨʘʩʧʦʣʦʞʠʚʦʤ ʧʨʦʪʦʢʫ, 

ʢʘʦ ʠ ʧʦʥʫʜʠ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʩʝʨʚʠʩʘ. ʄʠʥʠʩʪʘʨʩʪʚʦ ʿʝ ʫʟ ʧʦʜʨʰʢʫ ɽɹʈɼ ʟʘʧʦʯʝʣʦ 

ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʪʘ ñʇʣʘʥ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʥʘʮʠʦʥʘʣʥʝ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝò, ʢʦʿʠ 

ʫʢˀʫʯʫʿʝ ʘʥʘʣʠʟʫ, ʧʣʘʥʦʚʝ ʠ ʪʨʦʰʢʦʚʝ ʟʘ ʜʘˀʠ ʨʘʟʚʦʿ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ. ʋ 

ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʧʦʚʝʟʠʚʘˁʘ ʫʩʪʘʥʦʚʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʢʫʣʪʫʨʝ ʥʘ 

ɸʄʈɽʉ, ʠʟʛʨʘʜˁʘ ʧʨʠʩʪʫʧʥʠʭ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʤʨʝʞʘ ʫ ʦʧʰʪʠʥʘʤʘ ʰʠʨʦʤ ʟʝʤˀʝ ʠ 

ʦʧʝʨʘʪʠʚʥʦ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʥʘʮʠʦʥʘʣʥʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʤʨʝʞʝ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.076.368 ɽʋʈ, ʜʦʢ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʪʨʦʰʢʦʚʠ ʨʝʬʦʨʤʝ ʠʟʥʦʩʝ ʫ 2018. ʦʢʦ 1.476.368 ɽʋʈ ʠ 2019. ʦʢʦ 1.476.368 

ɽʋʈ. ʇʨʝʜʚʠʹʝʥʘ ʥʝʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʩʫ: 2017. - 50.000.000 ɽʋʈ, 2018. - 58.000.000 ɽʋʈ ʠ 

2019. - 58.000.000 ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʧʨʘʚʦʚʨʝʤʝʥʦ ʧʨʦʥʘʣʘʞʝˁʝ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ, ʢʘʢʦ ʙʠ ʩʝ ʠʩʧʦʰʪʦʚʘʣʠ ʜʝʬʠʥʠʩʘʥʠ 

ʨʦʢʦʚʠ, ʩʣʘʙʘ ʩʘʨʘʜˁʘ ʠʟʤʝʹʫ ʠʥʩʪʠʪʫʮʠʿʘ, ʢʘʦ ʠ ʠʥʩʪʠʪʫʮʠʿʘ/ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʛʘʟʜʫʿʫ 

ʥʝʠʩʢʦʨʠʰ˂ʝʥʠʤ ʦʧʪʠʯʢʠʤ ʚʣʘʢʥʠʤʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʐʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ ʠʥʪʝʨʥʝʪʫ ʠ ʀʂʊ-ʫ ʫʪʠʯʝ ʥʘ ʙʨʞʝ, ʩʠʛʫʨʥʠʿʝ ʠ ʝʬʠʢʘʩʥʠʿʝ 

ʧʦʩʣʦʚʘˁʝ ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʧʨʝʜʫʟʝ˂ʘ ʠ ʩʤʘˁʫʿʫ ʪʨʦʰʢʦʚʠ ʧʦʩʣʦʚʘˁʘ. ʅʘ 

ʦʚʘʿ ʥʘʯʠʥ, ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʚʝ˂ʘʚʘʿʫ ʩʚʦʿʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʥʘ ʜʦʤʘ˂ʝʤ ʠ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ (ʥʘʨʦʯʠʪʦ ʢʨʦʟ ʧʨʠʩʪʫʧ ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ). ʆʚʘ ʤʝʨʘ ʠʤʘ 

ʧʦʩʝʙʥʦ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʨʘʟʚʦʿ ʨʫʨʘʣʥʠʭ ʦʙʣʘʩʪʠ, ʧʦʚʝʟʠʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ ʨʝʛʠʦʥʘ, 

ʢʘʦ ʠ ʥʘ ʨʘʟʚʦʿ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʟʦʥʘ ʠ ʧʦʚʝ˂ʘˁʝ ʢʦʨʠʰ˂ʝˁʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʠʥʦʚʘʮʠʿʘ 

ʫ ʧʦʩʣʦʚʘˁʫ. ʈʝʬʦʨʤʘ ʫʪʠʯʝ ʧʦʟʠʪʠʚʥʦ ʠ ʥʘ ʦʜʣʫʢʝ ʧʦʪʨʦʰʘʯʘ. ʆʤʦʛʫ˂ʘʚʘˁʝʤ ʧʨʠʩʪʫʧʘ 

ʠʥʪʝʨʥʝʪʫ, ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʙʦˀʘ ʜʦʩʪʫʧʥʦʩʪ ʧʨʦʠʟʚʦʜʠʤʘ, ʢʘʦ ʠ ʧʨʠʩʪʫʧ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦ 

ʮʝʥʠ ʠʣʠ ʢʚʘʣʠʪʝʪʫ, ʥʘ ʦʩʥʦʚʫ ʯʝʛʘ ʧʦʪʨʦʰʘʯ ʤʦʞʝ ʣʘʢʰʝ ʜʘ ʜʦʥʝʩʝ ʦʜʣʫʢʫ. 
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ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʀʟʛʨʘʜˁʘ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʦʤʦʛʫ˂ʘʚʘ ʟʘʧʦʰˀʘʚʘˁʝ, ʘʣʠ ʠ ʨʘʜ 

ʧʨʝʢʦ ʠʥʪʝʨʥʝʪʘ ʠ ʧʦʨʘʩʪ ʙʨʦʿʘ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ʧʨʘʢʪʠʯʥʦ ʩʚʠʤ ʩʝʢʪʦʨʠʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ 

ʩʝʢʪʦʨ ʀʂʊ. ʇʦʜʠʟʘˁʝ ʥʠʚʦʘ ʟʥʘˁʘ, ʢʦʤʧʝʪʝʥʮʠʿʘ ʠ ʚʝʰʪʠʥʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-

ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʜʦʧʨʠʥʦʩʠ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʀʊ ʦʙʣʘʩʪʠ, ʘʣʠ ʠ 

ʜʨʫʛʠʤ ʦʙʣʘʩʪʠʤʘ ʫ ʢʦʿʠʤʘ ʜʦʣʘʟʠ ʜʦ ʫʚʦʹʝˁʘ ʠʣʠ ʧʦʚʝ˂ʘˁʘ ʢʦʨʠʰ˂ʝˁʘ ʥʦʚʠʭ 

ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ. ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʫʿʝ ʤʦʛʫ˂ʥʦʩʪ ʧʨʠʩʪʫʧʘ ʠʥʪʝʨʥʝʪʫ 

ʛʨʘʹʘʥʠʤʘ, ʙʝʟ ʨʘʟʣʠʢʝ ʠ ʩʘ ʿʝʜʥʘʢʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 

ʇʨʦʮʝʥʘʪ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʢʦʿʘ ʠʤʘʿʫ ʰʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ 

ʠʥʪʝʨʥʝʪʫ ï ʎɺ 70% (2018) 
55% 56% 

 

3.3 ʆʙʣʘʩʪ ʉɽʂʊʆʈʉʂʀ ʈɸɿɺʆɱ 

 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʦʚʦˀʥʝ ʫʩʣʦʚʝ ʟʘ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ ʫ ʉʨʙʠʿʠ, ʧʨʝʜʫʟʠʤʘʿʫ ʩʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʘʚʮʫ ʫʥʘʧʨʝʹʝˁʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ, ʢʘʦ ʿʝʜʥʝ 

ʦʜ ʢˀʫʯʥʠʭ ʛʨʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ ʩʪʨʫʢʪʫʨʠ. ʄʝʹʫʪʠʤ, ʙʨʦʿʥʠ ʩʫ ʧʨʦʙʣʝʤʠ ʫ ʩʝʢʪʦʨʫ 

ʧʦˀʦʧʨʠʚʨʝʜʝ, ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʝʧʦʚʦˀʥʫ ʩʪʨʫʢʪʫʨʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, 

ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʫ ʟʘʦʩʪʘʣʦʩʪ ʜʝʣʘ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʧʨʝʚʘʩʭʦʜʥʦ ʩʨʝʜˁʠʭ ʠ 

ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʩʣʘʙʫ ʦʨʛʘʥʠʟʦʚʘʥʦʩʪ ʫ ʟʘʜʨʫʛʝ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʦ ʚʠʩʦʢ ʩʪʝʧʝʥ 

ʧʨʝʨʘʜʝ ʫ ʧʦʩʪʦʿʝ˂ʦʿ ʧʨʝʭʨʘʤʙʝʥʦʿ ʠʥʜʫʩʪʨʠʿʠ. 

ʈʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ɹɼɺ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʫ 

ʫʢʫʧʥʦʤ ɹɼʇ ʫ ʉʨʙʠʿʠ (6,8% ʠ 4,2% ʫ 2015. ʛʦʜʠʥʠ) ʜʝʣʠʤʠʯʥʦ ʿʝ ʦʜʨʘʟ ʧʦʚʦˀʥʠʭ 

ʧʨʠʨʦʜʥʠʭ ʫʩʣʦʚʘ ʠ ʨʝʩʫʨʩʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʫ ʧʨʦʠʟʚʦʜˁʫ, ʙʫʜʫ˂ʠ ʜʘ ʢʦʨʠʰ˂ʝʥʦ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ ʯʠʥʠ ʦʢʦ 40% ʪʝʨʠʪʦʨʠʿʝ, ʘʣʠ ʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʠ ʧʦʩʣʝʜʠʮʘ 

ʥʠʩʢʦʛ ʪʝʭʥʦʣʦʰʢʦʛ ʥʠʚʦʘ ʦʩʪʘʪʢʘ ʠʥʜʫʩʪʨʠʿʝ. ʋʯʝʰ˂ʝ ʧʦˀʦʧʨʠʚʨʝʜʥʦ-ʧʨʝʭʨʘʤʙʝʥʦʛ 

ʩʝʢʪʦʨʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʠʟʥʦʩʠ 21,5% ʫ 2016. ʛʦʜʠʥʠ, ʫʟ ʨʘʩʪʫ˂ʠ ʩʫʬʠʮʠʪ. ʋ ʩʪʨʫʢʪʫʨʠ 

ʠʟʚʦʟʘ ʜʦʤʠʥʠʨʘʿʫ ʧʨʠʤʘʨʥʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠ ʧʨʦʠʟʚʦʜʠ, ʧʨʝ ʩʚʝʛʘ ʞʠʪʘʨʠʮʝ ʠ ʩʚʝʞʝ ʚʦ˂ʝ 

(ʉʨʙʠʿʘ ʩʧʘʜʘ ʤʝʹʫ 15 ʥʘʿʚʝ˂ʠʭ ʩʚʝʪʩʢʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʢʫʢʫʨʫʟʘ ʠ ʤʝʹʫ ʧʨʚʘ ʪʨʠ ʩʚʝʪʩʢʘ 

ʧʨʦʠʟʚʦʹʘʯʘ ʤʘʣʠʥʘ). ʆʢʦ 20% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʨʘʜʠ ʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦ-

ʧʨʝʭʨʘʤʙʝʥʦʤ ʩʝʢʪʦʨʫ, ʘ ʧʨʠʩʫʪʥʘ ʿʝ ʠ ʚʝʣʠʢʘ ʥʝʬʦʨʤʘʣʥʘ ʟʘʧʦʩʣʝʥʦʩʪ. 

ɹʨʦʿ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʙʝʣʝʞʠ ʢʦʥʩʪʘʥʪʘʥ ʧʦʨʘʩʪ (ʫ 2015. 

ʫʢʫʧʥʦ 479.815 ʛʘʟʜʠʥʩʪʘʚʘ, ʦʢʦ 76% ʧʦʧʠʩʘʥʦʛ ʙʨʦʿʘ ʛʘʟʜʠʥʩʪʘʚʘ), ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ 

ʨʝʛʠʩʪʨʘʮʠʿʘ ʦʩʥʦʚʥʠ ʫʩʣʦʚ ʟʘ ʜʦʙʠʿʘˁʝ ʩʚʠʭ ʦʙʣʠʢʘ ʧʦʜʩʪʠʮʘʿʘ. ʋʢʫʧʘʥ ʠʟʥʦʩ ʧʦʜʩʪʠʮʘʿʘ 

ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ ʫ 2016. ʛʦʜʠʥʠ ʠʟʥʦʩʠʦ ʿʝ 193,8 ʤʠʣ. ɽʋʈ. ʊʨʝʥʫʪʥʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʧʦʣʠʪʠʢʘ ʉʨʙʠʿʝ ʥʝ ʬʘʚʦʨʠʟʫʿʝ ʚʝʣʠʢʝ ʧʨʦʠʟʚʦʹʘʯʝ ʫ ʦʜʥʦʩʫ ʥʘ ʤʘʣʝ ʠ 

ʩʨʝʜˁʝ, ʦʩʠʤ ʰʪʦ ʩʫ ʫ ʧʦʚʣʘʰ˂ʝʥʠʿʝʤ ʧʦʣʦʞʘʿʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠ ʧʨʦʠʟʚʦʹʘʯʠ ʢʦʿʠ ʩʝ ʙʘʚʝ 
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ʧʨʦʠʟʚʦʜˁʦʤ ʫ ʧʦʜʨʫʯʿʠʤʘ ʩʘ ʦʪʝʞʘʥʠʤ ʨʘʜʦʤ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʧʨʠʣʠʢʦʤ ʢʦʥʢʫʨʠʩʘˁʘ ʟʘ 

ʧʦʜʩʪʠʮʘʿʝ ʦʜʨʝʹʝʥʠʭ ʤʝʨʘ (ʧʨʚʝʥʩʪʚʝʥʦ ʤʝʨʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ). 

ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʿʝ ʤʘʣʝ ʠʣʠ ʩʨʝʜˁʝ ʚʝʣʠʯʠʥʝ ʠ ʧʨʘʢʪʠʢʫʿʝ ʝʢʩʪʝʥʟʠʚʥʫ 

ʧʨʦʠʟʚʦʜˁʫ. ʆʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʛʘʟʜʠʥʩʪʘʚʘ, 3,1% ʿʝ ʚʝʣʠʯʠʥʝ ʧʨʝʢʦ 20 ʭʘ ʠ ʦʙʫʭʚʘʪʘʿʫ 

44% ʢʦʨʠʰ˂ʝʥʦʛ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʛʘʟʜʠʥʩʪʚʘ ʜʦ 5 ʭʘ ʯʠʥʝ 

77,7% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʠ ʢʦʨʠʩʪʝ 25,2% ʟʝʤˀʠʰʪʘ. ʊʘʢʚʝ ʬʘʨʤʝ ʩʫ ʧʨʝʤʘʣʝ ʜʘ ʙʠ ʙʠʣʝ 

ʢʦʥʢʫʨʝʥʪʥʝ, ʢʘʢʦ ʟʘ ʜʠʨʝʢʪʥʫ ʧʨʦʜʘʿʫ ʥʘ ʝʚʨʦʧʩʢʘ ʪʨʞʠʰʪʘ, ʪʘʢʦ ʠ ʟʘ ʧʨʦʜʘʿʫ ʩʠʨʦʚʠʥʘ 

ʘʛʨʦ-ʧʨʝʨʘʹʠʚʘʯʠʤʘ. ɼʦʜʘʪʥʠ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠ ʬʘʢʪʦʨ ʿʝ ʠ ʥʝʜʦʩʪʘʪʘʢ ʚʝʰʪʠʥʘ ʠ ʟʥʘˁʘ 

ʧʨʦʠʟʚʦʹʘʯʘ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘ ʫ ʥʠʩʢʠʤ ʧʨʦʩʝʯʥʠʤ ʧʨʠʥʦʩʠʤʘ, ʥʘʨʦʯʠʪʦ ʥʘ ʤʘˁʠʤ 

ʛʘʟʜʠʥʩʪʚʠʤʘ. 

ʋʨʫʰʘʚʘˁʝ ʠ ʧʨʦʧʘʜʘˁʝ ʟʝʤˀʦʨʘʜʥʠʯʢʠʭ ʟʘʜʨʫʛʘ ʠʟʨʘʞʝʥʦ ʿʝ ʫ ʧʨʝʪʭʦʜʥʠʤ 

ʜʝʮʝʥʠʿʘʤʘ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʙʦˀʝ ʫʜʨʫʞʠʚʘˁʝ ʠ ʦʨʛʘʥʠʟʦʚʘʥ ʥʘʩʪʫʧ ʥʘ ʪʨʞʠʰʪʫ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʢʘʦ ʠ ʢʚʘʣʠʪʝʪʥʠʿʠ, ʝʬʠʢʘʩʥʠʿʠ ʠ ʧʨʦʬʠʪʘʙʠʣʥʠʿʠ ʨʘʜ 

ʟʘʜʨʫʛʘ. ʇʦʯʝʪʢʦʤ ʿʘʥʫʘʨʘ 2016. ʩʪʫʧʠʦ ʿʝ ʥʘ ʩʥʘʛʫ ɿʘʢʦʥ ʦ ʟʘʜʨʫʛʘʤʘ (ʉɻ 112/2015), ʢʦʿʠʤ 

ʩʝ ʨʝʰʘʚʘʿʫ ʧʠʪʘˁʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʦʩʥʠʚʘʯʘ, ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʟʘʜʨʫʞʥʦʤ 

ʠʤʦʚʠʥʦʤ, ʢʘʦ ʠ ʥʘʯʠʥ ʫʧʨʘʚˀʘˁʘ. ʇʨʝʤʘ ʦʚʦʤ ɿʘʢʦʥʫ, ʨʝʛʠʩʪʨʘʪʦʨ ʿʝ ʫ ʨʦʢʫ ʦʜ 90 ʜʘʥʘ 

ʦʜ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ʦʚʦʛ ʟʘʢʦʥʘ ʧʦ ʩʣʫʞʙʝʥʦʿ ʜʫʞʥʦʩʪʠ ʠ ʙʝʟ ʜʦʥʦʰʝˁʘ ʧʦʩʝʙʥʦʛ ʘʢʪʘ, 

ʠʟʚʨʰʠʦ ʙʨʠʩʘˁʝ ʩʘ ʩʧʠʩʢʘ ʟʘʜʨʫʛʘʨʘ ʧʦʜʘʪʢʝ ʦ ʠʤʦʚʠʥʠ ʟʘʜʨʫʛʝ ʢʦʿʘ ʿʝ ʫʧʠʩʘʥʘ ʢʘʦ 

ʟʘʜʨʫʞʥʠ ʫʜʝʦ ʠʣʠ ʜʨʫʰʪʚʝʥʠ ʠ ʜʨʞʘʚʥʠ ʢʘʧʠʪʘʣ, ʦʜʥʦʩʥʦ ʧʦʜʘʪʢʝ ʦ ʠʤʦʚʠʥʠ ʟʘʜʨʫʛʝ 

ʢʦʿʘ ʥʝ ʧʨʝʜʩʪʘʚˀʘ ʫʜʝʦ ʟʘʜʨʫʛʘʨʘ. ʅʦʚʠ ʟʘʢʦʥ ʜʝʬʠʥʠʰʝ ʠ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʟʘʜʨʫʞʥʠʤ 

ʜʦʤʦʚʠʤʘ, ʢʦʿʠ ʩʝ ʩʘʜʘ ʫ ʧʦʩʪʫʧʢʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʠʟʫʟʠʤʘʿʫ ʦʜ ʦʩʪʘʣʝ ʠʤʦʚʠʥʝ ʟʘʜʨʫʛʝ ʠ 

ʥʝ ʤʦʛʫ ʙʠʪʠ ʧʨʠʚʘʪʠʟʦʚʘʥʠ.  

ʇʨʠʩʫʪʥʘ ʿʝ ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ ʟʘʦʩʪʘʣʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʩʝʢʪʦʨʘ. ʋʯʝʰ˂ʝ 

ʥʘʚʦʜˁʘʚʘʥʠʭ ʧʦʚʨʰʠʥʘ ʿʝ ʥʠʩʢʦ (ʦʢʦ 3% ʫʢʫʧʥʝ ʧʦʚʨʰʠʥʝ ʢʦʨʠʰ˂ʝʥʦʛ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ 

ʟʝʤˀʠʰʪʘ), ʘ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʘ ʫ ʧʨʦʠʟʚʦʜˁʠ ʿʝ ʥʝʜʦʚʦˀʥʦ ʨʘʩʧʨʦʩʪʨʘˁʝʥʘ. ʋ ʧʦʛʣʝʜʫ 

ʧʨʦʩʝʯʥʦʛ ʧʨʠʥʦʩʘ ʞʠʪʘʨʠʮʘ, ʉʨʙʠʿʘ ʩʧʘʜʘ ʫ ʨʝʜ ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ ʩʘ ʥʠʩʢʠʤ ʧʨʠʥʦʩʦʤ 

(4,8 ʪ/ʭʘ) ʠ ʜʚʦʩʪʨʫʢʦ ʟʘʦʩʪʘʿʝ ʟʘ ʥʘʿʫʩʧʝʰʥʠʿʠʤ (ɹʝʣʛʠʿʘ 9,2 ʪ/ʭʘ), ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʥʠʩʢʫ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪ. ʇʦʪʝʥʮʠʿʘʣ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʥʠʿʝ ʜʦʚʦˀʥʦ ʠʩʢʦʨʠʰ˂ʝʥ, ʘʢʦ ʩʝ 

ʫʟʤʝ ʫ ʦʙʟʠʨ ʿʘʢʘ ʩʠʨʦʚʠʥʩʢʘ ʙʘʟʘ ʢʦʿʫ ʦʙʝʟʙʝʹʫʿʝ ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʧʨʦʠʟʚʦʜˁʘ, ʧʨʠ ʯʝʤʫ ʿʝ 

ʠ ʧʨʦʠʟʚʦʜʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʥʝʜʦʚʦˀʥʘ. ʀʘʢʦ ʩʫ ʧʦʿʝʜʠʥʠ ʧʨʝʭʨʘʤʙʝʥʠ ʩʝʢʪʦʨʠ ʚʠʩʦʢʦ 

ʨʘʟʚʠʿʝʥʠ (ʢʦʥʜʠʪʦʨʩʢʘ ʠʥʜʫʩʪʨʠʿʘ, ʧʨʦʠʟʚʦʜˁʘ ʩʦʢʦʚʘ) ʠ ʠʤʘʿʫ ʦʜʦʙʨʝʥ ʠʟʚʦʟ ʥʘ 

ʪʨʞʠʰʪʝ ɽʋ, ʥʠʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʜʦʜʘʪʥʠ 

ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠ ʬʘʢʪʦʨ ʣʘʥʮʘ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʝ.  

ʇʦˀʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ ʜʦʙʨʦ ʿʝ ʤʝʭʘʥʠʟʦʚʘʥʘ ʫ ʧʦʛʣʝʜʫ ʙʨʦʿʘ ʠ ʩʥʘʛʝ ʪʨʘʢʪʦʨʘ, ʤʝʹʫʪʠʤ, 

ʪʨʘʢʪʦʨʠ ʫ ʩʨʝʜˁʠʤ ʠ ʤʘʣʠʤ ʛʘʟʜʠʥʩʪʚʠʤʘ ʫʛʣʘʚʥʦʤ ʩʫ ʧʦʣʦʚʥʠ ʠ ʜʦʪʨʘʿʘʣʠ, ʘ 

ʫʦʯˀʠʚ ʿʝ ʠ ʥʝʜʦʩʪʘʪʘʢ ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʤʘʰʠʥʘ. ʆʧʨʝʤˀʝʥʦʩʪ 

ʦʙʿʝʢʘʪʘ ʟʘ ʩʤʝʰʪʘʿ ʩʪʦʢʝ ʿʝ ʚʨʣʦ ʥʝʫʿʝʜʥʘʯʝʥʘ ʠ ʫʩʣʦʚˀʝʥʘ ʿʝ, ʧʨʝ ʩʚʝʛʘ, ʩʪʝʧʝʥʦʤ 

ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʠ ʚʝʣʠʯʠʥʦʤ ʩʪʘʜʘ. ʇʨʠʩʫʪʥʝ ʩʫ ʠ ʚʝʣʠʢʝ ʨʝʛʠʦʥʘʣʥʝ ʨʘʟʣʠʢʝ. ʋ ʮʠˀʫ 

ʦʪʢʣʘˁʘˁʘ ʦʚʠʭ ʧʨʦʙʣʝʤʘ ʩʧʨʦʚʦʜʝ ʩʝ ʤʝʨʝ ʧʦʜʨʰʢʝ ʧʨʦʛʨʘʤʠʤʘ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʜʦʩʪʠʟʘˁʝ ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʪʝʪʘ ʢʨʦʟ 
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ʧʦʜʨʰʢʫ ʫ ʧʨʠʤʘʨʥʦʿ ʧʨʦʠʟʚʦʜˁʠ, ʟʘʪʠʤ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʧʨʝʨʘʜʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʠ ʤʘʨʢʝʪʠʥʛ, ʢʘʦ ʠ ʧʦʜʩʪʠʮʘʿʠ ʫʩʤʝʨʝʥʠ ʥʘ ʥʘʙʘʚʢʫ ʦʧʨʝʤʝ ʠ ʤʝʭʘʥʠʟʘʮʠʿʝ. 

ʇʦʜʩʪʠʮʘʿʠ ʠʟʥʦʩʝ ʜʦ 40-55% ʚʨʝʜʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʿʝ, ʦʜʥʦʩʥʦ ʜʦ 50-65% ʚʨʝʜʥʦʩʪʠ 

ʠʥʚʝʩʪʠʮʠʿʝ ʟʘ ʢʦʨʠʩʥʠʢʝ PDO/PGI ʦʟʥʘʢʝ ʠ ʩʝʨʪʠʬʠʢʦʚʘʥʝ ʦʨʛʘʥʩʢʝ ʧʨʦʠʟʚʦʜˁʝ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 5. ʋʅɸʇʈɽɫɽɳɽ ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ ʀ 

ʇʆʃʆɾɸɱɸ ʇʆɲʆʇʈʀɺʈɽɼʅʀʍ ɻɸɿɼʀʅʉʊɸɺɸ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʥʘʧʨʝʹʝˁʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʜʦʧʨʠʥʝ˂ʝ ʤʝʨʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʜʝʬʠʥʠʩʘʥʝ ʫʩʧʦʩʪʘʚˀʝʥʠʤ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʤ ʦʢʚʠʨʦʤ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ 2015-2020 ʠ ʅʘʮʠʦʥʘʣʥʦʤ 

ʧʨʦʛʨʘʤʦʤ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ 2017-2020. ʠ ʅʘʮʠʦʥʘʣʥʠʤ ʧʨʦʛʨʘʤʦʤ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 2017-

2020, ʯʠʿʝ ʩʝ ʫʩʚʘʿʘˁʝ ʦʯʝʢʫʿʝ ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2017. ʛʦʜʠʥʝ. ʀʇɸʈɼ ʧʨʦʛʨʘʤʦʤ ʩʫ 

ʜʝʬʠʥʠʩʘʥʠ ʧʨʠʦʨʠʪʝʪʥʠ ʩʝʢʪʦʨʠ ʫ ʢʦʿʠʤʘ ʿʝ ʤʦʛʫ˂ʝ ʧʦʩʪʠ˂ʠ ʥʘʿʚʠʰʠ ʥʠʚʦ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ ʠ ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ (ʩʝʢʪʦʨʠ: ʤʣʝʢʦ, ʤʝʩʦ, ʚʦ˂ʝ ʠ ʧʦʚʨ˂ʝ, 

ʨʘʪʘʨʩʢʝ ʢʫʣʪʫʨʝ). ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤʠ ʠ ʀʇɸʈɼ ʧʨʦʛʨʘʤ ʩʫ ʢʦʤʧʣʝʤʝʥʪʘʨʥʠ, ʿʝʨ ʩʫ 

ʀʇɸʈɼ ʤʝʨʝ ʥʘʤʝˁʝʥʝ ʝʢʦʥʦʤʩʢʠ ʩʥʘʞʥʠʿʠʤ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ ʛʘʟʜʠʥʩʪʚʠʤʘ, ʜʦʢ 

ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʫ ʬʦʢʫʩʫ ʠʤʘʿʫ ʤʘʣʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʹʘʯʝ, ʰʪʦ ʜʦ ʩʘʜʘ ʥʠʿʝ ʙʠʦ 

ʩʣʫʯʘʿ (ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʢʦʨʠʩʪʠʣʘ ʩʫ ʩʚʘ ʨʝʛʠʩʪʨʦʚʘʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʛʘʟʜʠʥʩʪʚʘ). 

ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʜʝʬʠʥʠʩʘʥʦ ʿʝ ɿʘʢʦʥʦʤ ʦ ʧʦʜʩʪʠʮʘʿʠʤʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʨʫʨʘʣʥʦʤ 

ʨʘʟʚʦʿʫ ʢʨʦʟ ʤʝʨʝ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ, ʜʦʢ ʿʝ ʧʣʘʥ ˁʠʭʦʚʦʛ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ɿʘʿʝʜʥʠʯʢʦʤ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʧʦʣʠʪʠʢʦʤ ʩʘʜʨʞʘʥ ʫ ɸʢʮʠʦʥʦʤ ʧʣʘʥʫ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʯʠʿʝ ʩʝ ʫʩʚʘʿʘˁʝ ʦʯʝʢʫʿʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ/ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʪʦʢʫ ʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ, ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʀʇɸʈɼ ʦʧʝʨʘʪʠʚʥʝ 

ʩʪʨʫʢʪʫʨʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʙʘʚʝʟʘʤʘ ʢʦʿʝ ʧʨʦʠʩʪʠʯʫ ʠʟ ʉʝʢʪʦʨʩʢʦʛ ʩʧʦʨʘʟʫʤʘ ʠʟʤʝʹʫ ɽʚʨʦʧʩʢʝ 

ʢʦʤʠʩʠʿʝ ʠ ɺʣʘʜʝ ʈʉ. ɺʣʘʜʘ ʿʝ ʟʘʢˀʫʯʢʦʤ ʦʜʨʝʜʠʣʘ ʇʣʘʪʥʫ ʘʛʝʥʮʠʿʫ (ʋʧʨʘʚʘ ʟʘ ʘʛʨʘʨʥʘ 

ʧʣʘ˂ʘˁʘ) ʠ ʋʧʨʘʚˀʘʯʢʦ ʪʝʣʦ (ʉʝʢʪʦʨ ʟʘ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ), ʩʘʩʪʘʚʥʝ ʜʝʣʦʚʝ ʨʝʩʦʨʥʦʛ 

ʤʠʥʠʩʪʘʨʩʪʚʘ. ʆʢʦʥʯʘˁʝ ʧʨʦʮʝʩʘ ʘʢʨʝʜʠʪʘʮʠʿʝ ʩʚʠʭ ʩʪʨʫʢʪʫʨʘ ʫ ʉʨʙʠʿʠ ʦʜ ʩʪʨʘʥʝ 

ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦʯʝʢʫʿʝ ʩʝ ʫ ʪʦʢʫ 2017. ʛʦʜʠʥʝ. ʋ ʧʝʨʠʦʜʫ 2017-2019. ʛʦʜʠʥʝ, 

ʧʨʝʜʚʠʹʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʚʘʢʦʿ ʛʦʜʠʥʠ ʦʙʫʭʚʘʪʘʿʫ ʧʨʠʧʨʝʤʫ, ʫʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ 
ʛʦʜʠʰˁʠʭ ʧʨʘʚʠʣʥʠʢʘ ʠ ʢʦʥʢʫʨʩʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʥʘʮʠʦʥʘʣʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 15,072 ʤʠʣ. ɽʋʈ, ʩ 

ʪʠʤ ʜʘ ʩʨʝʜʩʪʚʘ ʟʘ ʀʇɸʈɼ ʢʦʬʠʥʘʥʩʠʨʘˁʝ ʦʜ 25% ʠʟʥʦʩʝ 2 ʤʠʣ. ɽʋʈ, ʘ ʩʨʝʜʩʪʚʘ ʟʘ 

ʧʦʜʨʰʢʫ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʨʠʤʘʨʥʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʝ ʠʟʥʦʩʝ 13,072 

ʤʠʣ. ɽʋʈ. ʇʨʝʜʚʠʹʝʥʦ ʧʦʚʝ˂ʘˁʝ ʩʨʝʜʩʪʘʚʘ ʟʘ 2018. ʠ 2019. ʛʦʜʠʥʫ ʠʟʥʦʩʠ 4 ʤʠʣ. ɽʋʈ ʧʦ 

ʛʦʜʠʥʠ (ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ). 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 
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ʅʝʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʩʪʨʫʢʪʫʨʝ ʫ ʧʫʥʦʤ ʢʘʧʘʮʠʪʝʪʫ 

(ʋʧʨʘʚˀʘʯʢʦ ʪʝʣʦ ʠ ʀʇɸʈɼ ɸʛʝʥʮʠʿʘ); ʅʝʧʦʚʦˀʥʠ ʫʩʣʦʚʠ ʧʨʝʜʬʠʥʘʥʩʠʨʘˁʘ 

ʠʥʚʝʩʪʠʮʠʿʘ; ʅʝʜʦʚʦˀʥʘ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪ ʩʨʝʜʩʪʘʚʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʇʨʠʤʝʥʘ ʤʝʨʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʙʠ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʝʙʘʣʦ ʜʘ ʠʤʘ 

ʿʘʯʘˁʝ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʚʘ ʠ ʧʦʜʠʟʘˁʝ ˁʠʭʦʚʝ ʝʢʦʥʦʤʩʢʝ ʦʜʨʞʠʚʦʩʪʠ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʫ 

ʦʚʦʤ ʪʨʝʥʫʪʢʫ ʥʝʤʘʿʫ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʙʫʜʫ ʝʢʦʥʦʤʩʢʠ ʦʜʨʞʠʚʘ, ʫʢʦʣʠʢʦ ʟʘʚʠʩʝ ʩʘʤʦ ʦʜ 

ʪʨʞʠʰʥʦʛ ʧʦʩʣʦʚʘˁʘ ʧʦ ʧʠʪʘˁʫ ʦʙʨʪʥʦʛ ʢʘʧʠʪʘʣʘ, ʧʣʘʩʤʘʥʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʧʦʩʣʦʚʘˁʘ. 

ʊʘʢʦʹʝ ʩʝʪʦʤ ʤʝʨʘ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʧʦ ʧʠʪʘˁʫ ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʠ 

ʥʝʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʝʣʫ ʜʘ ʿʝ ʩʝ ʤʦʛʫ˂ʥʦʩʪ ʧʦʜʨʰʢʝ ʟʘ ʨʘʟʚʦʿ ʜʨʫʛʠʭ 

ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʝ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʦʜʨʞʠʚʦʩʪ ʪʠʭ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ. ʉʨʝʜʩʪʚʘ 

ʥʘʤʝˁʝʥʘ ʢʨʦʟ ʀʇɸʈɼ ʧʨʦʛʨʘʤ ʩʫ ʥʘʤʝˁʝʥʘ ʥʘʧʨʝʜʥʠʿʠʤ ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʢʦʿʠ ʥʘ ʢʨʘʿʫ 

ʠʥʚʝʩʪʠʮʠʿʝ ʤʦʨʘʿʫ ʜʘ ʠʩʧʫˁʘʚʘʿʫ ʩʚʝ ʥʘʮʠʦʥʘʣʥʝ ʩʪʘʥʜʘʨʜʝ ʥʘ ʩʚʦʤ ʛʘʟʜʠʥʩʪʚʫ ʘ ɽʋ 

ʩʪʘʥʜʘʨʜʝ ʟʘ ʧʨʝʜʤʝʪʥʫ ʠʥʚʝʩʪʠʮʠʿʫ, ʯʠʤʝ ʙʠ, ʫʟ ʧʦʜʨʰʢʫ ʫ ʚʠʜʫ ʧʦʚʨʘ˂ʘʿʘ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʠʥʚʝʩʪʠʮʠʿʝ, ʜʦʩʪʠʛʣʠ ʟʘʚʠʜʘʥ ʥʠʚʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ʂʨʦʟ ʦʚʫ ʧʦʜʨʰʢʫ ʧʦʜʠʞʝ ʩʝ ʠ 

ʪʝʭʥʦʣʦʰʢʠ ʥʠʚʦ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ, ʘ ʩʘʤʠʤ 

ʪʠʤ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʦʠʟʚʦʹʘʯʘ ʢʘʢʦ ʥʘ ʜʦʤʘ˂ʝʤ ʪʘʢʦ ʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʉʚʝ ʤʝʨʝ ʧʣʘʥʠʨʘʥʝ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ, ʢʘʦ ʠ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ, ʫ ʦʢʚʠʨʫ 

ʩʧʝʮʠʬʠʯʥʠʭ ʢʨʠʪʝʨʠʿʫʤʘ ʟʘ ʨʘʥʛʠʨʘˁʝ, ʠʤʘʿʫ ʧʦʩʝʙʥʝ ʙʦʜʦʚʥʝ ʩʠʩʪʝʤʝ ʟʘ ʢʦʨʠʩʥʠʢʝ ʢʦʿʠ 

ʧʨʠʧʘʜʘʿʫ ʢʘʪʝʛʦʨʠʿʠ ʤʣʘʜʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ (ʜʦ 40 ʛʦʜ), ʢʘʦ ʠ ʫʢʦʣʠʢʦ ʩʫ ʥʦʩʠʦʮʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʛʘʟʜʠʥʩʪʚʘ ʞʝʥʝ. ʆʚʘʢʘʚ ʩʠʩʪʝʤ ʧʦʜʨʰʢʝ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʧʦʚʝ˂ʘ 

ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ ʦʚʠʭ ʢʘʪʝʛʦʨʠʿʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʨʫʨʘʣʥʠʤ ʧʦʜʨʫʯʿʠʤʘ ʉʨʙʠʿʝ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 

ʉʪʝʧʝʥ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʩʨʝʜʩʪʘʚʘ ʠʟ ʀʇɸʈɼ ʇʨʦʛʨʘʤʘ (%) - ʎɺ: 100% (2020) 0 

ɹʨʦʿ ʧʦʜʨʞʘʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʦʙʣʘʩʪʠ ʧʨʝʨʘʜʝ - ʎɺ: 463 (2020) 0 

ɹʨʦʿ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʠʥʚʝʩʪʠʨʘʿʫ ʫ ʧʨʦʠʟʚʦʜˁʫ ʝʥʝʨʛʠʿʝ ʠʟ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ - 

ʎɺ: 46 (2020) 
0 

ɹʨʦʿ ʥʦʚʦʩʪʚʦʨʝʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ʦʙʣʘʩʪʠ ʧʨʝʨʘʜʝ - ʎɺ: 160 (2020) 0 

ɹʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʢʦʿʘ ʩʫ ʤʦʜʝʨʥʠʟʦʚʘʣʘ ʧʨʦʠʟʚʦʜˁʫ ʫ ʧʨʠʤʘʨʥʦʿ ʧʨʦʠʟʚʦʜˁʠ - 

ʎɺ: 600 (2020) 
0 

ɹʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʢʦʿʘ ʥʘʧʨʝʜʫʿʫ ʢʘ ʜʦʩʪʠʟʘˁʫ ʩʪʘʥʜʘʨʜʘ - ʎɺ: 843 (2020) 0 

 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ 

ʅʘʧʨʘʚˀʝʥ ʿʝ ʧʦʤʘʢ ʫ ʧʨʘʚʮʫ ʮʠˀʘʥʦʛ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ ʠ ʝʬʠʢʘʩʥʦʛ ʫʧʨʘʚˀʘˁʘ 

ʩʠʩʪʝʤʦʤ ʧʦʜʨʰʢʝ ʜʨʞʘʚʝ ʟʘ ʧʨʦʤʦʚʠʩʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʠʟʚʦʟʘ, ʘʣʠ ʿʝ ʠʥʜʫʩʪʨʠʿʩʢʘ 

ʧʨʦʠʟʚʦʜˁʘ ʠ ʜʘˀʝ ʦʧʪʝʨʝ˂ʝʥʘ ʩʪʨʫʢʪʫʨʥʠʤ ʩʣʘʙʦʩʪʠʤʘ. ʅʘʿʟʥʘʯʘʿʥʠʿʘ ʦʛʨʘʥʠʯʝˁʘ 
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ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ ʩʫ: ʥʠʩʢʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ, ʚʠʩʦʢ ʫʜʝʦ ʩʠʨʦʚʠʥʘ ʫ ʧʨʦʠʟʚʦʜˁʠ ʠ 

ʠʟʚʦʟʫ ʠ ʥʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʠ ʪʨʞʠʰʥʠ ʤʝʭʘʥʠʟʤʠ. 

ʋʯʝʰ˂ʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʩʪʚʘʨʘˁʫ ʫʢʫʧʥʦʛ ɹɼɺ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʨʘʩʪʝ ʠ ʫ 2015. ʠʟʥʦʩʠ 

25,7% (0,6 ʧʨʦʮʝʥʪʥʠʭ ʧʦʝʥʘ ʚʠʰʝ ʥʝʛʦ 2014. ʛʦʜʠʥʝ). ʊʨʝʥʜ ʨʝʠʥʜʫʩʪʨʠʿʘʣʠʟʘʮʠʿʝ 

ʟʘʧʦʯʝʪ ʿʝ ʚʝʣʠʢʠʤ ʧʨʠʣʠʚʦʤ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʘʫʪʦʤʦʙʠʣʩʢʦʿ ʠʥʜʫʩʪʨʠʿʠ ʠ ˁʝʥʠʤ 

ʜʦʙʘʚˀʘʯʠʤʘ (ʌʠʘʪ ɸʫʪʦʤʦʙʠʣʠ ʉʨʙʠʿʘ), ʟʙʦʛ ʯʝʛʘ ʜʦʣʘʟʠ ʜʦ ʩʫʞʘʚʘˁʘ ʜʝʬʠʮʠʪʘ ʨʦʙʥʝ 

ʨʘʟʤʝʥʝ ʢʦʿʠ ʫ 2015. ʠʟʥʦʩʠ 13% ɹɼʇ (ʧʨʝ ʢʨʠʟʝ ʫ 2008. ʠʟʥʦʩʠʦ ʿʝ 25% ɹɼʇ). ʆʧʦʨʘʚʢʫ 

ʠʥʜʫʩʪʨʠʿʝ ʜʦʧʨʠʥʝʣʝ ʩʫ ʉɼʀ, ʢʦʿʝ ʩʫ ʦʙʝʟʙʝʜʠʣʝ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʨʘʩʪ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ʉɼʀ ʫ ʧʨʝʨʘʹʠʚʘʯʢʫ ʠʥʜʫʩʪʨʠʿʫ ʩʫ ʫ 2015. ʧʦʚʝ˂ʘʥʝ ʟʘ 34% 

ʤʝʹʫʛʦʜʠʰˁʝ, ʫʟ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʫ ʉɼʀ ʫ ʨʘʟʣʠʯʠʪʝ ʦʙʣʘʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ 

(ʠʟʚʦʨ ʅɹʉ). ʀʧʘʢ, ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʉʨʙʠʿʝ (13.860 ɽʋʈ ʫ 2015. 

ʛʦʜʠʥʠ) ʿʝ ʯʝʪʠʨʠ ʧʫʪʘ ʤʘˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ɽʋ2-87 (58.480 ɽʋʈ ʫ 2014. ʛʦʜʠʥʠ). 

ʀʥʜʫʩʪʨʠʿʩʢʠ ʨʘʟʚʦʿ ʥʠʿʝ ʙʠʦ ʜʦʚʦˀʥʦ ʧʣʘʥʩʢʠ ʫʩʤʝʨʘʚʘʥ, ʧʘ ʿʝ ʫʨʘʹʝʥʘ 

ʧʨʠʦʨʠʪʠʟʘʮʠʿʘ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ. ʇʦʜʩʪʠʮʘʿʥʝ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʘʚʘʿʫ 

ʩʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʝ ʦʙʣʘʩʪʠ ʩʘ ʢʦʤʧʘʨʘʪʠʚʥʠʤ ʧʨʝʜʥʦʩʪʠʤʘ: ʧʨʝʭʨʘʤʙʝʥʫ ʠʥʜʫʩʪʨʠʿʫ, 

ʜʨʚʦ ʠ ʥʘʤʝʰʪʘʿ, ʧʨʝʨʘʜʫ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ. ʆʚʠ ʩʝʢʪʦʨʠ 

ʧʦʢʘʟʫʿʫ ʚʠʩʦʢʫ ʢʦʨʝʣʘʮʠʿʫ ʠʟʤʝʹʫ ʬʠʟʠʯʢʦʛ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʠʟʚʦʟʘ (ʟʘʿʝʜʥʦ 

ʛʝʥʝʨʠʰʫ ʛʦʪʦʚʦ 50% ɹɼɺ ʠ 41% ʠʟʚʦʟʘ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ). 

ʋʩʣʝʜ ʥʝʜʦʚʦˀʥʝ ʧʦʚʝʟʘʥʦʩʪʠ ʠʥʜʫʩʪʨʠʿʩʢʝ, ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ 

ʠʩʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ, ʩʤʘˁʝʥʦ ʿʝ ʫʯʝʰ˂ʝ ʚʠʩʦʢʦ ʪʝʭʥʦʣʦʰʢʠʭ ʠʥʜʫʩʪʨʠʿʘ ʫ ɹɼɺ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʟʘ ʦʢʦ 3 ʧʨʦʮʝʥʪʥʘ ʧʦʝʥʘ ʫ ʧʝʨʠʦʜʫ 2009-2015. (ʩʘ 7,2% ʥʘ 

4,4%). 

ʅʝʜʦʚʦˀʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʧʨʦʠʟʚʦʜʘ ʠ ʚʝ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʧʨʦʠʟʚʦʜʘ ʩʘ ʥʠʩʢʦʤ 

ʜʦʜʘʪʦʤ ʚʨʝʜʥʦʰ˂ʫ ʧʦʩʣʝʜʠʮʘ ʿʝ ʫʩʧʦʨʝʥʦʛ ʪʝʭʥʦʣʦʰʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʧʨʝʜʫʟʝ˂ʘ. ɿʙʦʛ ʥʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʠʭ ʪʨʞʠʰʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʠ ʥʝʜʦʩʪʘʪʢʘ ʢʦʥʢʫʨʝʥʮʠʿʝ, 

ʢʦʤʧʘʥʠʿʝ ʥʠʩʫ ʧʦʜʩʪʘʢʥʫʪʝ ʜʘ ʫʣʘʞʫ ʠ ʠʥʦʚʠʨʘʿʫ ʧʨʦʠʟʚʦʜʥʝ ʧʨʦʮʝʩʝ. ʇʦʩʣʝʜʠʮʘ ʿʝ ʜʘ 

ʜʦʤʘ˂ʝ ʪʨʞʠʰʪʝ ʥʝ ʤʦʞʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʜʘ ʦʜʛʦʚʦʨʠ ʥʘ ʟʘʭʪʝʚʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ 

ʠʥʚʝʩʪʠʪʦʨʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 6. ʇʆɼʀɿɸɳɽ ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ 

ʇʈɽʈɸɫʀɺɸʏʂɽ ʀʅɼʋʉʊʈʀɱɽ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʨʝʜʩʪʘʚˀʘ ʢʦʤʙʠʥʘʮʠʿʫ ʟʘʢʦʥʦʜʘʚʥʠʭ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʠ 

ʦʙʫʭʚʘʪʘ: ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʛʨʘʥʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʨʘʩʪ ʠ ʨʘʟʚʦʿ, 

ʠʟʨʘʜʫ ʩʪʨʘʪʝʛʠʿʘ ʟʘ ˁʠʭʦʚ ʨʘʟʚʦʿ ʠ ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʪʠʭ ʩʪʨʘʪʝʛʠʿʘ, 

ʠʟʨʘʜʫ ʠ ʫʩʚʘʿʘˁʝ ʟʘʢʦʥʩʢʠʭ ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʥʦʚʠʭ ʘʢʮʠʦʥʠʭ 

ʧʣʘʥʦʚʘ, ʨʝʬʦʨʤʫ ʨʘʜʘ ʘʛʝʥʮʠʿʘ ʫ ʥʘʜʣʝʞʥʦʩʪʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʨʘʜʠ ʝʬʠʢʘʩʥʠʿʝ 

ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʛʨʘʤʘ ʦʨʠʿʝʥʪʠʩʘʥʠʭ ʥʘ ʧʦʜʨʰʢʫ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʫ ʫ ʩʢʣʘʜʫ ʩʘ 

ʧʨʠʥʮʠʧʠʤʘ ʨʘʚʥʦʤʝʨʥʦʛ ʨʝʛʠʦʥʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʝʚʘʣʫʘʮʠʿʝ. 
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ʆʚʘ ʨʝʬʦʨʤʘ ˂ʝ ʧʦʤʦ˂ʠ ʩʪʚʘʨʘˁʫ ʬʦʢʫʩʠʨʘʥʝ ʠ ʙʦˀʝ ʢʦʦʨʜʠʥʠʩʘʥʝ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ 

ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʿʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʝ ʫʯʝʩʪʚʫʿʫ ʫ 

ˁʝʥʦʿ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ. ʈʝʬʦʨʤʝ ʫ ʩʝʢʪʦʨʫ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʩʫ ʢˀʫʯʥʝ ʠ ʪʦ ʧʨʝ 

ʩʚʝʛʘ ʨʝʬʦʨʤʘ ʩʠʩʪʝʤʘ ʧʦʜʨʰʢʝ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʫ, ʜʝʬʠʥʠʩʘʥʘ ʉʪʨʘʪʝʛʠʿʦʤ ʠ 

ʧʦʣʠʪʠʢʦʤ ʨʘʟʚʦʿʘ ʠʥʜʫʩʪʨʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 2011-2020. ʛʦʜʠʥʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ: (1) ʦʜʨʞʘʥʘ ʿʝ ʢʦʥʬʝʨʝʥʮʠʿʘ ʫ ʮʠˀʫ ʧʨʦʤʦʮʠʿʝ ɿʘʢʦʥʘ ʦ ʫʣʘʛʘˁʠʤʘ 

ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, ʦʨʛʘʥʠʟʦʚʘʥʝ ʩʫ 3 ʨʝʛʠʦʥʘʣʥʝ ʨʘʜʠʦʥʠʮʝ ʫ ʮʠˀʫ ʧʦʜʠʟʘˁʘ ʢʘʧʘʮʠʪʝʪʘ 

ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ɿʘʢʦʥʘ ʠ ʧʨʫʞʝʥʘ ʿʝ ʧʦʜʨʰʢʘ ʣʦʢʘʣʥʠʤ ʩʘʤʦʫʧʨʘʚʘʤʘ 

ʫ ʠʟʨʘʜʠ ʧʨʘʪʝ˂ʠʭ ʘʢʘʪʘ, (2) ʧʦʯʝʣʘ ʿʝ ʩʘ ʨʘʜʦʤ ʈʘʟʚʦʿʥʘ ʘʛʝʥʮʠʿʘ ʉʨʙʠʿʝ (ʈɸʉ), ʘ ʜʦ ʢʨʘʿʘ 

ʛʦʜʠʥʝ ʩʝ ʦʯʝʢʫʿʝ ʫʩʚʘʿʘˁʝ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʠ ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʈɸʉ, (3) ʠʟʚʨʰʝʥʘ ʿʝ 

ʩʝʣʝʢʮʠʿʘ ʧʨʠʦʨʠʪʝʪʥʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʛʨʘʥʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʠʟʚʦʟ, ʫʟ 

ʢʦʥʩʫʣʪʘʮʠʿʝ ʩʘ ʧʦʩʣʦʚʥʠʤ ʩʝʢʪʦʨʦʤ. ʆʢʨʫʛʣʠ ʩʪʦ ʥʘ ʪʝʤʫ Ăʋʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʧʨʠʤʝʥʦʤ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝñ ʦʨʛʘʥʠʟʦʚʘʥ ʿʝ ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ ʫʟ ʩʪʨʫʯʥʫ 

ʧʦʜʨʰʢʫ ʆɽʎɼ-ʘ ʠ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ. ʅʘ ʩʢʫʧʫ ʩʝ ʨʘʟʛʦʚʘʨʘʣʦ ʦ ʠʩʢʫʩʪʚʠʤʘ 

ʠ ʜʦʙʨʦʿ ʧʨʘʢʩʠ ʠʟ ʨʘʟʚʠʿʝʥʠʭ ʠ ʫʧʦʨʝʜʠʚʠʭ ʟʝʤʘˀʘ, ʠ ʦ ʧʣʘʥʦʚʠʤʘ ɺʣʘʜʝ ʉʨʙʠʿʝ ʟʘ 

ʧʦʜʨʰʢʫ ʧʨʠʚʨʝʜʦʤ ʨʘʩʪʫ ʠ ʟʘʧʦʰˀʘʚʘˁʫ, ʢʘʦ ʜʝʣʫ ʧʨʦʮʝʩʘ ʩʚʝʦʙʫʭʚʘʪʥʠʭ ʝʢʦʥʦʤʩʢʠʭ 

ʨʝʬʦʨʤʠ. ʆʙʣʘʩʪʠ ʠʥʜʫʩʪʨʠʿʝ ʢʦʿʝ ʠʤʘʿʫ ʥʘʿʚʝ˂ʠ ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʨʘʟʚʦʿ ʧʫʪʝʤ ʠʥʦʚʘʮʠʿʘ ˂ʝ 

ʩʝ ʢʨʦʟ ʧʨʦʮʝʩ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʧʦʚʝʟʘʪʠ ʩʘ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ 

ʫ ʮʠˀʫ ʧʦʜʠʟʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (ʚʠʰʝ ʫ ʦʜʝˀʢʫ ʀʩʪʨʘʞʠʚʘˁʝ ʠ ʠʥʦʚʘʮʠʿʝ ʫ ʦʢʚʠʨʫ 

ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 11. ʇʨʦʛʨʘʤ ʟʘ ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʿʘʤʘ ʠ ʪʝʭʥʦʣʦʰʢʦʤ 

ʨʘʟʚʦʿʫ ʫ ʿʘʚʥʦʤ ʠ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ). ʇʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʩʝ ʫ 2017. ʛʦʜʠʥʠ ʫʩʚʦʿʝ ʠʟʤʝʥʝ ʠ 

ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ. ʈɸʉ ʦʙʝʟʙʝʹʫʿʝ ʧʦʜʩʪʠʮʘʿʝ ʠʥʚʝʩʪʠʪʦʨʠʤʘ ʫ 

ʚʠʜʫ ʙʝʩʧʦʚʨʘʪʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠʣʠ ʫ ʚʠʜʫ ʦʩʣʦʙʘʹʘˁʘ ʦʜ ʮʘʨʠʥʩʢʠʭ ʜʘʞʙʠʥʘ ʟʘ ʫʣʘʛʘˁʘ ʫ 

ʥʦʚʝ (greenfield ʠʥʚʝʩʪʠʮʠʿʝ) ʠʣʠ ʫ ʚʝ˂ ʧʦʩʪʦʿʝ˂ʝ ʧʨʦʠʟʚʦʜʥʝ ʢʘʧʘʮʠʪʝʪʝ (brownfield 

ʠʥʚʝʩʪʠʮʠʿʝ). ʀʟʘʙʨʘʥʘ 4 ʩʝʢʪʦʨʘ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ: ʧʨʝʭʨʘʤʙʝʥʘ ʠʥʜʫʩʪʨʠʿʘ, ʜʨʚʦ 

ʠ ʥʘʤʝʰʪʘʿ, ʛʫʤʘ ʠ ʧʣʘʩʪʠʢʘ, ʤʘʰʠʥʝ ʠ ʦʧʨʝʤʘ (ʩʘ ʠʟʨʘʞʝʥʦʤ ʢʦʤʧʦʥʝʥʪʦʤ ʨʘʟʚʦʿʘ 

ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʢʘʦ ʭʦʨʠʟʦʥʪʘʣʥʝ ʢʦʤʧʦʥʝʥʪʝ), ʙʠ˂ʝ ʫ ʬʦʢʫʩʫ ʠʟʨʘʜʝ ʧʦʣʠʪʠʢʘ 

ʠ ʤʝʨʘ ʟʘ ʧʨʦʤʦʮʠʿʫ ʫʣʘʛʘˁʘ, ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʠʟʚʦʟʘ. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ 

ʢʦʥʪʠʥʫʠʨʘʥʦ ˂ʝ ʩʝ ʠʤʧʣʝʤʝʥʪʠʨʘʪʠ ʥʦʚʠ ʧʨʦʛʨʘʤʠ ʧʦʜʨʰʢʝ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʫ, 

ʚʨʰʠ˂ʝ ʩʝ ˁʠʭʦʚʘ ʝʚʘʣʫʘʮʠʿʘ ʠ ʧʦ ʧʦʪʨʝʙʠ ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʛʨʘʤʘ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 6,4 ʤʠʣ. ɽʋʈ, ʩ ʪʠʤ 

ʜʘ ʩʝ ʦʯʝʢʫʿʝ ʠ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 12 ʤʠʣ. ɽʋʈ, ʪʘʢʦ ʜʘ 

˂ʝ ʥʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ ʙʠʪʠ ʧʦʟʠʪʠʚʘʥ ʠ ʠʟʥʦʩʠʪʠ ʦʢʦ 5,8 ʤʠʣ. ɽʋʈ. ʇʨʦʮʝˁʫʿʝ 

ʩʝ ʜʘ ˂ʝ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ ʪʘʢʦʹʝ ʙʠʪʠ ʧʦʟʠʪʠʚʘʥ, ʦʢʦ 8,6 

ʤʠʣ. ɽʋʈ ʫ ʩʚʘʢʦʿ ʛʦʜʠʥʠ, ʿʝʨ ʩʝ ʧʦʨʝʜ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 6,4 ʤʠʣ. ɽʋʈ, 

ʦʯʝʢʫʿʝ ʦʩʪʚʘʨʠʚʘˁʝ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʦʜ ʦʢʦ 15 ʤʠʣ. ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 
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ʅʝʘʜʝʢʚʘʪʘʥ ʧʨʠʩʪʫʧ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ; ʅʝʝʬʠʢʘʩʥʦʩʪ ʿʘʚʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ; 

ʆʛʨʘʥʠʯʝʥ ʫʪʠʮʘʿ ʜʨʞʘʚʥʠʭ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʛʨʘʤʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʠʟ ʩʪʨʘʥʠʭ ʠʟʚʦʨʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʇʦʜʩʪʠʮʘˁʝʤ ʥʦʚʝ ʧʨʦʠʟʚʦʜˁʝ, ʥʘʙʘʚʢʘ ʥʦʚʝ ʦʧʨʝʤʝ ʠ ʜʦʣʘʟʘʢ ʠʥʚʝʩʪʠʪʦʨʘ ʢʦʿʠ ʜʦʥʦʩʝ 

ʩʘʚʨʝʤʝʥʫ ʪʝʭʥʦʣʦʛʠʿʫ, ʫʥʘʧʨʝʹʫʿʝ ʩʝ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʧʨʠʚʨʝʜʝ. ʆʩʠʤ ʪʦʛʘ, 

ʦʪʚʘʨʘˁʝ ʪʟʚ. ʟʘʿʝʜʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʩʚʝʪʩʢʠ ʧʦʟʥʘʪʠʤ ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʩʪʚʘʨʘ 

ʤʦʛʫ˂ʥʦʩʪ ʥʘʩʪʫʧʘ ʥʘ ʥʦʚʠʤ ʪʨʞʠʰʪʠʤʘ ʠ ʜʦʧʨʠʥʦʩʠ ʿʘʯʘˁʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʢʘʦ ʠ 

ʪʨʘʥʩʬʝʨ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʧʨʦʮʝʩʘ ʢʘʢʦ ʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʧʨʝʜʤʝʪ ʟʘʿʝʜʥʠʯʢʠʭ 

ʫʣʘʛʘˁʘ, ʪʘʢʦ ʠ ʥʘ ʦʩʪʘʣʘ ʜʦʤʘ˂ʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʣʘʥʮʫ ʨʝʟʫʣʪʘʪʘ ʠ ʢʨʝʠʨʘˁʝ ʚʠʰʝ ʜʦʜʘʪʝ 

ʚʨʝʜʥʦʩʪʠ ʫ ʟʝʤˀʠ. ʇʦʜʩʪʠʮʘʿʠ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʨʠʦʨʠʪʝʥʠʤ ʠʥʜʫʩʪʨʠʿʩʢʠʤ ʛʨʘʥʘʤʘ 

ʦʙʝʟʙʝʹʫʿʫ ʧʨʝʜʫʟʝ˂ʠʤʘ ʜʘ ʣʘʢʰʝ ʠ ʧʦʚʦˀʥʠʿʝ ʧʨʠʩʪʫʧʝ ʠ ʜʨʫʛʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʉʧʨʦʚʦʹʝˁʝʤ ʨʝʬʦʨʤʝ ʩʪʚʘʨʘʿʫ ʩʝ ʫʩʣʦʚʠ ʟʘ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʪʦ ʫ 

ʥʦʚʦʠʟʛʨʘʹʝʥʠʤ ʬʘʙʨʠʢʘʤʘ ʠʣʠ ʧʘʢ ʬʘʙʨʠʢʘʤʘ ʫ ʢʦʿʠʤʘ ʩʫ ʠʟʚʨʰʝʥʝ ʟʥʘʯʘʿʥʝ 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ. ʉʘʤʠʤ ʪʠʤ, ʦʩʠʤ ʧʦʟʠʪʠʚʥʦʛ ʫʪʠʮʘʿʘ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ (ʠ ʪʦ ʯʝʩʪʦ ʫ 

ʨʝʛʠʦʥʠʤʘ ʫ ʢʦʿʠʤʘ ʿʝ ʟʘʧʦʩʣʝʥʦʩʪ ʠʩʧʦʜ ʨʝʧʫʙʣʠʯʢʦʛ ʧʨʦʩʝʢʘ), ʦʩʪʚʘʨʫʿʝ ʩʝ ʠ ʫʪʠʮʘʿ ʥʘ 

ʫʩʣʦʚʝ ʨʘʜʘ (ʨʘʜ ʫ ʩʘʚʨʝʤʝʥʠʿʠʤ ʧʦʩʪʨʦʿʝˁʠʤʘ), ʢʘʦ ʠ ʥʘ ʦʙʨʘʟʦʚʥʠ ʩʠʩʪʝʤ ʟʘ ʢʦʿʠ ʩʝ 

ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʠʩʧʨʘʪʠʪʠ ʧʦʪʨʝʙʝ ʟʘ ʥʦʚʠʤ ʦʙʨʘʟʦʚʥʠʤ ʧʨʦʬʠʣʠʤʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 2016 

ɻʦʜʠʰˁʝ ʩʪʦʧʝ ʨʘʩʪʘ ʠʟʚʦʟʘ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʫ % - 

ʎɺ: 5% ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʫ ʧʝʨʠʦʜʫ 2015-2018. (ʠʟʚʦʟ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʫ 2014. ʠʟʥʦʩʠ 10.057,2 ʤʠʣ. ɽʋʈ) 

2,2 8,0 10,5* 

ʋʯʝʰ˂ʝ ɹɼɺ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ɹɼʇ ʉʨʙʠʿʝ ï ʎɺ: 20% 

(2018) 
15,7% 15,6% 15,8% 

ɹʨʦʿ ʥʦʚʠʭ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʠʥʠʮʠʿʘʪʠʚʘ ʛʝʥʝʨʠʩʘʥʠʭ ʢʨʦʟ 

ʨʝʬʦʨʤʠʩʘʥʝ ʘʛʝʥʮʠʿʝ ʟʘ ʧʨʦʤʦʮʠʿʫ ʠʟʚʦʟʘ ʠ ʠʥʚʝʩʪʠʮʠʿʘ ï 

ʎɺ: 30 (2018) 
/ 20 22 

ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʫ ʧʨʦʛʨʘʤʠʤʘ ʧʨʦʤʦʮʠʿʝ ʠʟʚʦʟʘ ʢʦʿʠ ʩʫ ʫʢˀʫʯʝʥʠ ʫ 

ʥʦʚʝ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ - ʎɺ: 100 (2018) 
/ 85 90 

ɹʨʦʿ ʜʦʢʫʤʝʥʪʦʚʘʥʠʭ ʠʥʪʝʨʝʩʦʚʘˁʘ ʠʥʚʝʩʪʠʪʦʨʘ - ʎɺ: 82 (2018) / 61 67 
* ʇʨʦʮʝʥʘ ʈʉɱʇ 

** ɺʨʝʜʥʦʩʪʠ ʠʥʜʠʢʘʪʦʨʘ ʩʫ ʢʫʤʫʣʘʪʠʚʥʝ 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ 

ʀʘʢʦ ʿʝ ʚʝ˂ʠ ʙʨʦʿ ʫʩʣʫʞʥʠʭ ʛʨʘʥʘ ʦʩʪʚʘʨʠʦ ʧʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʠ ʨʘʩʪ ɹɼɺ (ʪʫʨʠʟʘʤ, 

ʪʨʛʦʚʠʥʘ, ʩʘʦʙʨʘ˂ʘʿ, ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʫʩʣʫʛʝ), ʥʠʿʝ ʧʦʩʪʠʛʥʫʪ 

ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠ ʥʘʧʨʝʜʘʢ ʫ ʨʝʰʘʚʘˁʫ ʢˀʫʯʥʠʭ ʧʨʦʙʣʝʤʘ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ: ʥʝʤʦʛʫ˂ʥʦʩʪ 

ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ ʜʘ ʠʩʢʦʨʠʩʪʝ ʧʨʝʜʥʦʩʪʠ ʫʥʫʪʨʘʰˁʝʛ ʪʨʞʠʰʪʘ ɽʚʨʦʧʩʢʝ 

ʫʥʠʿʝ, ʥʝʜʦʚʦˀʥʘ ʦʙʘʚʝʰʪʝʥʦʩʪ ʦ ʫʩʣʦʚʠʤʘ ʠ ʧʦʩʪʫʧʮʠʤʘ ʟʘ ʜʦʙʠʿʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ʟʘ 



113 

ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʠ ʦʪʧʦʯʠˁʘˁʝ ʧʦʩʣʦʚʘˁʘ, ʥʠʩʢʦ ʫʯʝʰ˂ʝ ʝ-ʪʨʛʦʚʠʥʝ ʠ ʥʝʠʩʢʦʨʠʰ˂ʝʥ 

ʪʫʨʠʩʪʠʯʢʠ ʧʦʪʝʥʮʠʿʘʣ. 

ʅʝʜʦʩʪʘʪʘʢ ʚʝʰʪʠʥʘ ʠ ʟʥʘˁʘ ʿʝ ʫʦʯʝʥ ʢʘʦ ʿʝʜʥʘ ʦʜ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ ʨʘʟʚʦʿʫ 

ʩʣʦʞʝʥʠʿʠʭ ʫʩʣʫʛʘ ʪʿ. ʫʩʣʫʛʘ ʩʘ ʚʝ˂ʦʤ ʜʦʜʘʪʦʤ ʚʨʝʜʥʦʰ˂ʫ. ʉʝʢʪʦʨ ʫʩʣʫʛʘ ʯʠʥʠ ʛʦʪʦʚʦ 

50% ɹɼʇ-ʘ ʉʨʙʠʿʝ ʫ 2015. ʛʦʜʠʥʠ, ʧʨʠ ʯʝʤʫ ʩʫ ʫʩʣʫʛʝ ʟʘʩʥʦʚʘʥʝ ʥʘ ʟʥʘˁʫ (knowledge-

intensive services) ʫʯʝʩʪʚʦʚʘʣʝ ʩʘ ʩʚʝʛʘ 23% ʫ ɹɼʇ-ʫ (36,5% ʫ ɽʋ-28 ʫ 2014.) ʜʦʢ ʩʫ ʫʩʣʫʛʝ 

ʢʦʿʝ ʥʝ ʟʘʭʪʝʚʘʿʫ ʧʦʩʝʙʥʝ ʚʝʰʪʠʥʝ ʠ ʟʥʘˁʘ (less knowledge-intensive services) ʩʪʚʦʨʠʣʝ 

26,9% ɹɼʇ-ʘ (29,5% ʫ ɽʋ-28). 

ʄʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ (ʄʉʇ) ʥʝ ʤʦʛʫ ʫ ʧʦʪʧʫʥʦʩʪʠ ʜʘ ʠʩʢʦʨʠʩʪʝ ʧʨʝʜʥʦʩʪʠ 

ʫʥʫʪʨʘʰˁʝʛ ʪʨʞʠʰʪʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʧʨʦʤʦʚʠʩʘʪʠ ʧʨʦʛʨʘʤʝ ʢʦʿʠ ˂ʝ 

ʦʤʦʛʫ˂ʠʪʠ ʧʨʫʞʘˁʝ ʟʥʘˁʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʰʪʦ ʚʝ˂ʝʤ ʙʨʦʿʫ ʜʦʤʘ˂ʠʭ ʠʟʚʦʟʥʠʢʘ. ʋ ʮʠˀʫ 

ʫʩʢʣʘʹʠʚʘˁʘ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʫ ʦʙʣʘʩʪʠ ʧʦʩʣʦʚʥʦʛ ʥʘʩʪʘˁʠʚʘˁʘ ʠ ʩʣʦʙʦʜʝ 

ʧʨʝʢʦʛʨʘʥʠʯʥʦʛ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʥʝʦʧʭʦʜʥʦ ʿʝ ʪʨʘʥʩʧʦʥʦʚʘʪʠ ʠ ɼʠʨʝʢʪʠʚʫ ʦ ʫʩʣʫʛʘʤʘ 

2006/123/ɽɿ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʇʨʝʜʣʦʛ ʟʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʜʦʥʦʰʝˁʝ 

ʦʚʦʛ ʟʘʢʦʥʘ ʩʘʤʦ ʧʦʯʝʪʥʠ ʢʦʨʘʢ ʢʘ ʧʦʪʧʫʥʦʤ ʫʩʢʣʘʹʠʚʘˁʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ, ɺʣʘʜʘ ʿʝ 

ʫʩʚʦʿʠʣʘ ʇʨʦʛʨʘʤ ʫʩʘʛʣʘʰʘʚʘˁʘ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ 

2006/123/ɽɿ ʢʦʿʠʤ ʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʫʩʣʫʛʝ ʥʘ ʢʦʿʝ ʩʝ ɼʠʨʝʢʪʠʚʘ ʦʜʥʦʩʠ ʠ ʧʨʝʮʠʟʠʨʘʥ 

ʧʣʘʥ ʫʩʢʣʘʹʠʚʘˁʘ ʩʝʢʪʦʨʩʢʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʫ ʨʝʛʫʣʠʩʘʥʝ ʫʩʣʫʞʥʝ ʜʝʣʘʪʥʦʩʪʠ. ʆʩʠʤ 

ʪʦʛʘ, ʫ ʮʠˀʫ ʦʣʘʢʰʘˁʘ ʧʦʩʣʦʚʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʪʘʪʘ, ʧʨʝ ʩʚʝʛʘ ʧʨʫʞʘʦʮʘ ʫʩʣʫʛʘ, 

ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʥʠʩʪʚʝʥʦʛ ʤʝʩʪʘ ʢʦʥʪʘʢʪʘ ʥʘ ʢʦʤʝ 

˂ʝ ʧʨʫʞʘʦʮʠ ʫʩʣʫʛʘ ʤʦ˂ʠ ʜʘ ʜʦʙʠʿʫ ʩʚʝ ʥʝʦʧʭʦʜʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʟʘ ʦʪʧʦʯʠˁʘˁʝ ʠ 

ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ. ʋʩʧʦʩʪʘʚˀʘˁʝ  ɱʝʜʠʥʩʪʚʝʥʝ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ), 

ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʇʨʝʜʣʦʛʦʤ ʟʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ. ʇʦʨʝʜ ʠʩʧʫˁʝˁʘ ʦʙʘʚʝʟʘ ʠʟ ʉʧʦʨʘʟʫʤʘ ʦ 

ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ, ʫʩʧʦʩʪʘʚˀʘˁʝʤ ɱɽʂʊ-ʘ ʦʙʝʟʙʝʜʠ˂ʝ ʩʝ ʠ ʚʝ˂ʘ 

ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʦʪʧʦʯʠˁʘˁʘ ʧʦʩʣʦʚʘˁʘ ʜʦʤʘ˂ʠʤ ʧʨʫʞʘʦʮʠʤʘ 

ʫʩʣʫʛʘ (ʚʠʰʝ ʫ ʦʧʠʩʫ ʇʉʈ 9 ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʝ). 

E-ʪʨʛʦʚʠʥa ʿʝ ʿʦʰ ʫʚʝʢ ʥʘ ʥʠʩʢʦʤ ʥʠʚʦʫ, ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ ʨʘʟʣʦʛʘ, ʠ ʫʩʣʝʜ ʚʠʩʦʢʠʭ 

ʥʘʢʥʘʜʘ ʟʘ ʫʩʣʫʛʝ ʧʣʘ˂ʘˁʘ ʧʨʝʢʦ ʠʥʪʝʨʥʝʪʘ ʢʦʿʝ ʩʫ ʨʝʟʫʣʪʘʪ ʥʝʜʦʚʦˀʥʝ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ 

ʦʙʣʘʩʪʠ ʧʨʫʞʘˁʘ ʪʠʭ ʫʩʣʫʛʘ. ʆʜ ʦʩʪʘʣʠʭ ʨʘʟʣʦʛʘ ʤʦʞʝ ʩʝ ʥʘʚʝʩʪʠ ʥʝʜʦʚʦˀʥʦ ʧʦʚʝʨʝˁʝ ʫ 

ʦʚʘʿ ʚʠʜ ʪʨʛʦʚʠʥʝ ʟʙʦʛ ʥʝʤʦʛʫ˂ʥʦʩʪʠ ʬʠʟʠʯʢʦʛ ʫʚʠʜʘ ʫ ʢʘʨʘʢʪʝʨʠʩʪʠʢʝ ʧʨʦʠʟʚʦʜʘ, ʢʘʦ ʠ 

ʥʝʜʦʚʦˀʥʦʛ ʨʘʩʪʘ ʙʨʦʿʘ ʜʦʤʘ˂ʠʭ ʢʦʨʠʩʥʠʢʘ ʀʂʊ-ʘ. ʋ ʉʨʙʠʿʠ ʿʝ ʫ 2015. ʪʝʢ 22,7% 

ʢʦʨʠʩʥʠʢʘ ʠʥʪʝʨʥʝʪʘ ʦʙʘʚʠʣʦ ʧʦʨʫʯʠʚʘˁʝ/ʢʫʧʦʚʠʥʫ ʧʫʪʝʤ ʠʥʪʝʨʥʝʪʘ (53% ʫ ɽʋ-28). 

ʅʦʚʠʤ ɿʘʢʦʥʦʤ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ ʠ ʀʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʜʝʚʠʟʥʦʤ ʧʦʩʣʦʚʘˁʫ 

ʥʘʢʥʘʜʝ ʢʦʿʝ ʩʝ ʥʘʧʣʘ˂ʫʿʫ ʟʘ ʫʩʣʫʛʫ ʝ-ʢʦʤʝʨʮʘ ʧʨʠʚʨʝʜʠ ʩʫʙʿʝʢʪʠʤʘ ʟʥʘʯʘʿʥʦ ʩʫ ʩʤʘˁʝʥʝ ʠ 

ʠʟʥʦʩʝ 2,5-3%, ʫʟ ʫʢʠʜʘˁʝ ʥʝʢʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʥʘʢʥʘʜʘ. ʈʘʟʣʦʛ ʟʘ ʪʦ ʿʝ ʰʪʦ ʿʝ ʥʘʚʝʜʝʥʠ 

ʟʘʢʦʥ ʦʤʦʛʫ˂ʠʦ ʧʦʿʘʚʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʙʘʥʢʘʤʘ ʫ ʧʨʫʞʘˁʫ ʫʩʣʫʛʘ ʝ-ʧʣʘ˂ʘˁʘ, ʦʜʥʦʩʥʦ 

ʦʩʥʠʚʘˁʝ ʥʦʚʠʭ ʧʨʫʞʘʣʘʮʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʢʦʿʠ ʩʫ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʜʠʣʠ ʧʣʘ˂ʘˁʘ ʧʨʝʢʦ 

ʠʥʪʝʨʥʝʪʘ ʠ ʤʦʙʠʣʥʠʭ ʫʨʝʹʘʿʘ. ʊʘʢʦʹʝ ʩʝ ʦʤʦʛʫ˂ʘʚʘ ʜʘ ʨʝʟʠʜʝʥʪʠ ʦʙʘʚˀʘʿʫ ʧʣʘʪʥʠ ʧʨʦʤʝʪ 

ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ - ʨʘʜʠ ʧʣʘ˂ʘˁʘ ʠ ʥʘʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʝʣʝʢʪʨʦʥʩʢʝ ʢʫʧʦʧʨʦʜʘʿʝ ʨʦʙʝ ʠ 

ʫʩʣʫʛʘ, ʥʝ ʩʘʤʦ ʧʨʝʢʦ ʩʪʨʘʥʦʛ, ʚʝ˂ ʠ ʧʨʝʢʦ ʜʦʤʘ˂ʝʛ ʠʟʜʘʚʘʦʮʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʉʘ 

ʩʘʜʘʰˁʠʤ ʥʠʚʦʦʤ ʨʘʟʚʦʿʘ ʥʘʮʠʦʥʘʣʥʝ ʀʂʊ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʜʝʪʘˀʥʠʿʝ ʚʠʜʝʪʠ ʫ ʦʙʣʘʩʪʠ 



114 

ʊʨʞʠʰʪʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ), ʧʨʝʜʫʟʝ˂ʘ ʠʤʘʿʫ ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʨʘʟʚʦʿ ʢʘʥʘʣʘ ʧʨʦʜʘʿʝ 

ʧʦʩʨʝʜʩʪʚʦʤ ʝ-ʪʨʛʦʚʠʥʝ ʠ ʤʦʛʫ˂ʥʦʩʪ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʝ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʨʦʜʥʝ ʩʝʥʟʠʪʠʚʥʦʩʪʠ ʠ ʛʝʥʝʨʠʩʘˁʝ ʚʠʰʝ ʨʘʜʥʠʭ ʤʝʩʪʘ. 

ʉʨʙʠʿʘ ʨʘʩʧʦʣʘʞʝ ʪʫʨʠʩʪʠʯʢʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ ʢʦʿʠ ʿʝ ʤʦʛʫ˂ʝ ʟʥʘʯʘʿʥʠʿʝ 

ʚʘʣʦʨʠʟʦʚʘʪʠ. Oʚʘʿ ʧʦʪʝʥʮʠʿʘʣ ʟʘʩʥʠʚʘ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ ʧʨʠʨʦʜʥʠʤ ʨʝʩʫʨʩʠʤʘ, ʧʦʚʦˀʥʦʿ 

ʢʣʠʤʠ, ʪʝʨʤʘʣʥʠʤ ʙʘˁʘʤʘ, ʧʣʘʥʠʥʩʢʠʤ ʮʝʥʪʨʠʤʘ, ʧʦʪʝʥʮʠʿʘʣʥʫ ʟʘ ʟʜʨʘʚʩʪʚʝʥʠ ʠ ʩʝʦʩʢʠ 

ʪʫʨʠʟʘʤ, ʢʘʦ ʠ ʧʦʚʦˀʘʥ ʧʦʣʦʞʘʿ ʟʘ ʮʝʥʪʘʨ ʫʩʣʫʛʘ ʫ ʨʝʛʠʦʥʫ ʟʘ ʨʘʟʚʦʿ ʢʦʥʛʨʝʩʥʦʛ ʪʫʨʠʟʤʘ. 

ʋʩʚʦʿʝʥʘ ʿʝ ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʪʫʨʠʟʤʘ ʟʘ ʧʝʨʠʦʜ 2016-2025. ʛʦʜʠʥʝ, ʯʠʿʠʤ ʩʧʨʦʚʦʹʝˁʝʤ 

ʩʝ ʦʯʝʢʫʿʝ ʟʥʘʯʘʿʘʥ ʧʦʨʘʩʪ ʧʨʠʭʦʜʘ ʦʜ ʪʫʨʠʩʪʠʯʢʠʭ ʫʩʣʫʛʘ ʠ ʦʪʚʘʨʘˁʝ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ 

ʩʝʢʪʦʨʫ ʪʫʨʠʟʤʘ. ʈʘʟʣʠʢʘ ʫ ʩʪʝʧʝʥʫ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʩʤʝʰʪʘʿʥʠʭ ʢʘʧʘʮʠʪʝʪʘ
40

 ʉʨʙʠʿʝ 

(17,7%) ʠ ɽʋ-28 (23,7%) ʫ 2014. ʠʟʥʦʩʠ 6 ʧʧ. ʀʧʘʢ, ʫ 2015. ʫ ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ, ʙʨʦʿ 

ʪʫʨʠʩʪʘ ʫ ʉʨʙʠʿʠ ʚʝ˂ʠ ʿʝ ʟʘ ʯʘʢ 11,2%, ʙʨʦʿ ʥʦ˂ʝˁʘ ʟʘ 2,6%, ʜʦʢ ʿʝ ʜʝʚʠʟʥʠ ʧʨʠʣʠʚ ʠʟʨʘʞʝʥ 

ʝʚʨʠʤʘ ʙʠʦ ʫ ʧʦʨʘʩʪʫ ʦʜ 9,5% (ʦʚʘʿ ʨʘʩʪ ʿʝ ʜʦʜʘʪʥʦ ʧʦʜʩʪʘʢʥʫʪ ʧʦʩʝʙʥʠʤ ʤʝʨʘʤʘ ɺʣʘʜʝ ʟʘ 

ʧʦʜʩʪʠʮʘʿ ʜʦʤʘ˂ʝʛ ʪʫʨʠʟʤʘ), ʜʦʢ ʿʝ 2016. ʛʦʜʠʥʝ ʨʝʢʦʨʜʥʘ ʟʘ ʪʫʨʠʟʘʤ. ʇʨʝʤʘ ʦʙʿʘʚˀʝʥʠʤ 

ʧʦʜʘʮʠʤʘ ʙʨʦʿ ʪʫʨʠʩʪʘ ʫ 2016. ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʚʝ˂ʠ ʿʝ ʟʘ 13,1%, ʘ ʙʨʦʿ ʥʦ˂ʝˁʘ ʟʘ 12,9%. 

ʉʠʩʪʝʤʩʢʦ ʫʩʤʝʨʘʚʘˁʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʟʜʨʘʚʩʪʚʝʥʦʛ ʪʫʨʠʟʤʘ ʦʩʥʦʚʘ ʿʝ ʟʘ ʨʘʟʚʦʿ ʠ 

ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʙʘˁʩʢʠʭ ʣʝʯʠʣʠʰʪʘ, ʪʘʢʦ ʜʘ ʙʘˁʝ ʧʦʩʪʘʥʫ ʥʝ ʩʘʤʦ ʤʦʜʝʨʥʠ ʩʧʦʨʪʩʢʦ-

ʨʝʢʨʝʘʪʠʚʥʠ, ʚʝ˂ ʠ ʧʨʦʬʠʪʘʙʠʣʥʠ ʮʝʥʪʨʠ. ʋ 2017. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʘ ʿʝ ʧʨʠʚʘʪʠʟʘʮʠʿʘ 14 

ʙʘˁʘ ʠ ʩʧʝʮʠʿʘʣʥʠʭ ʙʦʣʥʠʮʘ (ʫ 2015. ˁʠʭʦʚʘ ʧʨʠʚʘʪʠʟʘʮʠʿʘ ʿʝ ʙʠʣʘ ʦʙʫʩʪʘʚˀʝʥʘ ʟʙʦʛ 

ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ ʩʘ ʌʦʥʜʦʤ ʟʘ ʇʀʆ ʠ ʧʨʦʪʠʚˀʝˁʘ ʩʠʥʜʠʢʘʪʘ). ʊʘʢʦʹʝ, ʧʦʪʨʝʙʥʦ ʿʝ 

ʧʨʠʧʨʝʤʠʪʠ ʧʨʦʿʝʢʪʝ ʫ ʮʠˀʫ ʙʦˀʝ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʪʫʨʠʩʪʠʯʢʠʭ ʧʦʪʝʥʮʠʿʘʣʘ ʉʨʙʠʿʝ, ʢʨʦʟ 

ʫʥʘʧʨʝʹʝˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʢʘʧʘʮʠʪʝʪʘ. 

 

3.4 ʆʙʣʘʩʪ ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ 

ʉʨʙʠʿʘ ʿʝ ʟʘʙʝʣʝʞʠʣʘ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʨʘʥʛʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ ʧʨʝʤʘ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ ʠ ʧʦʙʦˀʰʘˁʝ ʢʨʝʜʠʪʥʦʛ ʨʝʿʪʠʥʛʘ. ɼʘˀʠ ʠʟʘʟʦʚʠ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʩʫ: ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʧʦʩʣʦʚʘˁʝ ʢʦʿʠ ʫʪʠʯʝ ʠ ʥʘ ʦʪʝʞʘʥ ʧʨʠʩʪʫʧ 

ʄʉʇ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ, ʥʝʨʘʟʚʠʿʝʥʘ ʧʦʥʫʜʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʟʘ 

ʄʉʇ, ʥʝʘʜʝʢʚʘʪʘʥ ʥʠʚʦ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʥʝʧʦʩʪʦʿʘˁʝ 

ʿʝʜʠʥʩʪʚʝʥʦʛ ʩʠʩʪʝʤʩʢʦʛ ʟʘʢʦʥʘ ʢʦʿʠ ʧʨʦʧʠʩʫʿʝ ʚʨʩʪʝ ʥʘʢʥʘʜʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ 

ʜʦʙʘʨʘ, ʢʘʦ ʠ ʫʿʝʜʥʘʯʝʥʦʛ ʥʘʯʠʥʘ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʚʠʩʠʥʝ ʪʠʭ ʥʘʢʥʘʜʘ, ʥʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥ 

ʢʦʥʮʝʧʪ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʛ ʧʘʨʪʥʝʨʩʪʚʘ. 

ɿʥʘʯʘʿʥʦ ʿʝ ʧʦʧʨʘʚˀʝʥ ʨʝʿʪʠʥʛ ʉʨʙʠʿʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʿ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ĂDoing 

businessñ ʥʘ ʢʦʿʦʿ ʫ ʧʦʛʣʝʜʫ ʦʧʰʪʠʭ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ ʟʘʫʟʠʤʘ 47. ʧʦʟʠʮʠʿʫ ʦʜ 190 ʟʝʤʘˀʘ 

ʫ 2017. (54. ʧʦʟʠʮʠʿʘ ʫ 2016. ʛʦʜʠʥʠ). ʉʨʙʠʿʘ ʿʝ ʟʘʙʝʣʝʞʠʣʘ ʥʘʧʨʝʜʘʢ ʠ ʧʨʝʤʘ ʀʥʜʝʢʩʫ 

ʛʣʦʙʘʣʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (GCI), ʛʜʝ ʿʝ ʫ 2016. ʛʦʜʠʥʝ ʟʘʫʟʝʣʘ 90. ʧʦʟʠʮʠʿʫ ʥʘ ʣʠʩʪʠ ʦʜ 138 

ʟʝʤʘˀʘ (ʦʮʝʥʘ 4 ʿʝ ʜʦʩʘʜʘʰˁʠ ʤʘʢʩʠʤʫʤ), ʫʟ ʩʢʦʢ ʦʜ 4 ʧʦʟʠʮʠʿʝ. ʂʘʦ ʬʘʢʪʦʨʠ ʢʦʿʠ 

                                                 
40ʉʪʝʧʝʥ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʩʤʝʰʪʘʿʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʧʨʝʜʩʪʘʚˀʘ % ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʥʦ˂ʝˁʘ ʫ ʿʝʜʥʦʿ ʛʦʜʠʥʠ ʦʜ ʤʘʢʩʠʤʘʣʥʦ ʤʦʛʫ˂ʝʛ ʙʨʦʿʘ 

ʥʦ˂ʝˁʘ (ʙʨʦʿ ʣʝʞʘʿʝʚʘ *365) 
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ʥʘʿʚʠʰʝ ʫʤʘˁʫʿʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ ʥʘʚʦʜʝ ʩʝ ʚʠʩʦʢʝ ʧʦʨʝʩʢʝ ʩʪʦʧʝ ʠ ʥʝʝʬʠʢʘʩʥʘ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʘ. 

ʆʪʝʞʘʥ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʦ ʧʦʜʩʪʠʮʘʿʘ ʟʘ 

ʧʦʢʨʝʪʘˁʝ ʩʦʧʩʪʚʝʥʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʢˀʫʯʥʠ ʩʫ ʧʨʦʙʣʝʤʠ ʨʘʟʚʦʿʘ ʩʝʢʪʦʨʘ ʄʉʇʇ ʫ ʉʨʙʠʿʠ 

(ʩʝʢʪʦʨʘ ʢʦʿʠ ʛʝʥʝʨʠʰʝ ʦʢʦ 2/3 ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʦʢʦ 34% ɹɼʇ ʉʨʙʠʿʝ). ʆʛʨʘʥʠʯʝˁʘ ʫ 

ʧʨʠʩʪʫʧʫ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʄʉʇʇ ʩʫ: ʥʝʜʦʚʦˀʥʦ ʢʚʘʣʠʪʝʪʥʘ ʧʦʥʫʜʘ ʙʘʥʢʘʨʩʢʦʛ 

ʩʝʢʪʦʨʘ ʟʘ ʄʉʇʇ ʠ ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʙʘʥʘʢʘ ʥʘ ʜʨʫʛʝ ʪʨʞʠʰʥʝ ʩʝʛʤʝʥʪʝ; ʥʝʧʦʩʪʦʿʘˁʝ 

ʟʥʘʯʘʿʥʠʭ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʢʘʥʘʣʘ ʟʘ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʄʉʇʇ; ʦʛʨʘʥʠʯʝʥ ʫʪʠʮʘʿ 

ʜʨʞʘʚʥʠʭ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʛʨʘʤʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʠʟ ʩʪʨʘʥʠʭ ʠʟʚʦʨʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʩʝʢʪʦʨ 

ʄʉʇʇ ʩʝ ʩʫʦʯʘʚʘ ʩʘ ʩʣʘʙʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ ʠ ʥʝʜʦʩʪʘʪʢʦʤ ʩʧʦʩʦʙʥʦʩʪʠ ʟʘ 

ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ (ʪʟʚ. ʠʥʚʝʩʪʠʮʠʦʥʘ ʩʧʨʝʤʥʦʩʪ), ʰʪʦ ʩʣʘʙʠ 

ʧʨʝʛʦʚʘʨʘʯʢʫ ʧʦʟʠʮʠʿʫ ʄʉʇʇ ʫ ʦʜʥʦʩʫ ʥʘ ʙʘʥʢʝ. 

ʆʩʥʦʚʥʠ ʧʨʦʙʣʝʤʠ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʘʩʧʝʢʪʝ 

ʥʝʘʜʝʢʚʘʪʥʦʛ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ (ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʨʘʜʘ ʿʘʚʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ, ʦʜʥʦʩʥʦ ʩʢʫʧ ʥʘʿʚʘʞʥʠʿʠʭ ʧʨʘʚʠʣʘ ʧʦ ʢʦʿʠʤʘ ʬʫʥʢʮʠʦʥʠʰʝ ʫʥʫʪʨʘʰˁʘ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ): ʥʝʜʦʩʪʘʪʘʢ ʬʫʥʢʮʠʿʝ ʧʣʘʥʠʨʘˁʘ ʥʘ ʩʪʨʘʪʝʰʢʦʤ ʠ 

ʦʧʝʨʘʪʠʚʥʦʤ ʥʠʚʦʫ, ʥʠʟʘʢ ʥʠʚʦ ʦʧʝʨʘʪʠʚʥʠʭ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʯʠʥʘʢʘ, ʥʝʜʦʩʪʘʪʘʢ 

ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʥʠʟʘʢ ʢʚʘʣʠʪʝʪ ʫʩʣʫʛʘ, ʥʝʜʦʩʪʘʪʘʢ ʧʨʦʬʝʩʠʦʥʘʣʠʟʤʘ, ʥʝʜʦʚʦˀʥʘ ʨʦʜʥʘ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪ ʥʘ ʫʧʨʘʚˀʘʯʢʠʤ ʧʦʟʠʮʠʿʘʤʘ ʠ ʜʨ. ɺʝʣʠʢʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʝʢʪʦʨʫ 

ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʛʦʜʠʥʘʤʘ ʩʫ ʥʝʝʬʠʢʘʩʥʘ, ʦʧʪʝʨʝ˂ʝʥʘ ʥʝʥʘʧʣʘʪʠʚʠʤ 

ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʠ ʢʫʤʫʣʠʨʘʥʠʤ ʛʫʙʠʮʠʤʘ. ʇʦʩʣʦʚʥʘ ʥʝʝʬʠʢʘʩʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʜʝʪʝʨʤʠʥʠʰʝ ʧʝʨʬʦʨʤʘʥʩʝ ʧʦʩʣʦʚʘˁʘ ʮʝʣʦʛ ʧʦʩʣʦʚʥʦʛ ʩʝʢʪʦʨʘ. ʋʩʧʦʩʪʘʚˀʝʥʦ ʿʝ 

ʪʨʦʤʝʩʝʯʥʦ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʧʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʘ 

ʣʦʢʘʣʥʦʤ, ʧʦʢʨʘʿʠʥʩʢʦʤ ʠ ʨʝʧʫʙʣʠʯʢʦʤ ʥʠʚʦʫ. 

ʇʘʨʘʣʝʣʥʦ ʩʘ ʫʚʦʹʝˁʝʤ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʩʚʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʫ ʪʦʢʫ ʿʝ 

ʨʝʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʩʚʝʦʙʫʭʚʘʪʥʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ɱʇ 

ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ (ɱʇ ɽʇʉ), ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘʜ, ʰʪʦ ʩʝ ʦʜʨʘʞʘʚʘ 

ʥʘ ˁʠʭʦʚʫ ʝʬʠʢʘʩʥʦʩʪ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʜʠʩʮʠʧʣʠʥʫ (ʜʝʪʘˀʘʥʠʿʝ ʦ ʩʧʨʦʚʝʜʝʥʠʤ 

ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ ʦʢʚʠʨʫ ʇʉʈ 8. ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ). ʉʤʘˁʝʥʝ ʩʫ ʩʫʙʚʝʥʮʠʿʝ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ, ʘ ɺʣʘʜʘ ʿʝ ʩʪʨʦʛʦ ʦʛʨʘʥʠʯʠʣʘ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʠ ʢʨʝʜʠʪʘ ʟʘ ˁʠʭʦʚʫ 

ʣʠʢʚʠʜʥʦʩʪ. ʆʨʛʘʥʠʟʘʮʠʦʥʠʤ ʨʝʬʦʨʤʘʤʘ ʠ ʝʬʠʢʘʩʥʠʿʦʤ ʢʦʥʪʨʦʣʦʤ ʩʧʨʦʚʦʹʝˁʘ 

ʛʦʜʠʰˁʠʭ ʧʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ʧʦʚʝ˂ʘʥʘ ʿʝ ʫʩʧʝʰʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ 

ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ: 39 ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʦʢʦ 80.000 ʟʘʧʦʩʣʝʥʠʭ ʦʩʪʚʘʨʠʣʦ ʿʝ 

ʫʢʫʧʘʥ ʥʝʪʦ ʛʫʙʠʪʘʢ ʦʜ 29,9 ʤʠʣ. ɽʋʈ ʫ 2015. ʛʦʜʠʥʠ (557,3 ʤʠʣ. ɽʋʈ ʫ 2014. ʛʦʜʠʥʠ). 

ʅʘʩʪʘʚˀʘ ʩʝ ʧʨʦʮʝʩ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʧʨʝʜʫʟʝ˂ʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʥʝʢʘʜʘʰˁʝ ɸʛʝʥʮʠʿʝ ʟʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʫ (ʧʦʢʨʝʪʘˁʝʤ ʩʪʝʯʘʿʥʦʛ ʧʦʩʪʫʧʢʘ, ʨʝʩʪʨʫʢʪʫʨʠʨʘʨˁʝʤ ʠ ʥʘʣʘʞʝˁʝʤ 

ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʘ), ʧʨʝʤʘ ʥʦʚʦʤ ɿʘʢʦʥʫ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʠ ɿʘʢʦʥʫ ʦ ʩʪʝʯʘʿʥʦʤ 

ʧʦʩʪʫʧʢʫ. ɼʦ ʦʢʪʦʙʨʘ 2016. ʨʝʰʝʥ ʿʝ ʩʪʘʪʫʩ ʦʢʦ 330 ʧʨʝʜʫʟʝ˂ʘ ʠ ʠʩʧʣʘ˂ʝʥʘ ʿʝ ʦʪʧʨʝʤʥʠʥʘ 

ʫ ʠʟʥʦʩʫ ʦʜ 100 ʤʠʣ. ɽʋʈ ʟʘ ʦʢʦ 24.500 ʟʘʧʦʩʣʝʥʠʭ, ʜʦʢ ʩʝ ʿʦʰ ʫʚʝʢ ʨʝʰʘʚʘʿʫ ʧʠʪʘˁʘ 

ʚʝʟʘʥʘ ʟʘ 172 ʧʨʝʜʫʟʝ˂ʘ ʩʘ 45.000 ʟʘʧʦʩʣʝʥʠʭ. ʆʜ 17 ʩʪʨʘʪʝʰʢʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʜ 7 ʿʝ ʧʨʦʮʝʩ 
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ʟʘʚʨʰʝʥ ʜʦ ʿʫʥʘ 2016. ʛʦʜʠʥʝ, ʘ ʫ ʪʦʢʫ ʿʝ ʧʨʦʥʘʣʘʞʝˁʝ ʨʝʰʝˁʘ ʟʘ ʧʨʝʦʩʪʘʣʠʭ 10. ʆʯʝʢʫʿʝ 

ʩʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʢʨʦʟ ʥʠʞʝ ʠʟʥʦʩʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʢʦʿʘ ʩʝ 

ʜʦʪʠʨʘʿʫ ʧʨʝʜʫʟʝ˂ʠʤʘ ʩʘ ʚʝʣʠʢʠʤ ʛʫʙʠʮʠʤʘ ʠ ʧʦʚʝ˂ʘˁʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ʅʝ ʧʦʩʪʦʿʠ ʿʝʜʠʥʩʪʚʝʥ ʟʘʢʦʥ ʢʦʿʠ ʧʨʦʧʠʩʫʿʝ ʚʨʩʪʝ ʥʘʢʥʘʜʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ 

ʜʦʙʘʨʘ, ʦʙʚʝʟʥʠʢʝ, ʚʠʩʠʥʫ, ʦʜʥʦʩʥʦ ʝʣʝʤʝʥʪʝ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʚʠʩʠʥʝ ʥʘʢʥʘʜʘ, ʥʘʯʠʥ 

ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ, ʧʨʠʧʘʜʥʦʩʪ ʧʨʠʭʦʜʘ, ʢʘʦ ʠ ʥʘʜʣʝʞʥʦʩʪ ʟʘ ʢʦʥʪʨʦʣʫ ʠ ʥʘʧʣʘʪʫ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʢʦʿʝ ʧʨʠʚʨʝʜʥʠ ʩʫʙʿʝʢʪʠ ʫ ʉʨʙʠʿʠ ʩʥʦʩʝ ʿʝ 3,46% ɹɼʇ, 

(ʧʨʝʤʘ ʠʩʪʨʘʞʠʚʘˁʫ USAID BEP ʧʨʦʿʝʢʪʘ ʟʘ 2014. ʛʦʜʠʥʫ), ʰʪʦ ʿʝ ʟʘ 15% ʤʘˁʝ ʫ ʦʜʥʦʩʫ 

ʥʘ 2010. ʛʦʜʠʥʫ, ʘ ʧʘʨʘʬʠʩʢʘʣʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʿʝ 1,97% ɹɼʇ (ʧʨʝʤʘ ʠʩʪʨʘʞʠʚʘˁʫ ʅɸʃɽɼ 

2014.). ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʩʝʢʪʦʨʩʢʠʭ ʧʨʦʧʠʩʘ, ʫʚʦʹʝˁʝ ʩʪʘʥʜʘʨʜʘ ʟʘ ʤʝʨʝˁʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ, ʪʝʩʪ ʫʪʠʮʘʿʘ ʥʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʦʨʪʘʣʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʟʘʭʪʝʚʘ (ʜʝʪʘˀʥʠʿʝ ʦʧʠʩʘʥʦ ʫ ʇʉʈ 9), ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʉʪʨʘʪʝʛʠʿʦʤ 

ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʟʘ ʧʝʨʠʦʜ 

2016-2020. ʛʦʜʠʥʝ (ʫʩʚʦʿʝʥʘ ʫ ʿʘʥʫʘʨʫ 2016. ʛʦʜʠʥʝ), ʩʘ ʮʠˀʝʤ ʦʩʪʚʘʨʠʚʘˁʘ ʥʠʚʦʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʦʜ 3% ɹɼʇ-ʘ ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ (ʫ ʫʧʦʨʝʜʠʚʠʤ 

ʟʝʤˀʘʤʘ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʢʦʿʝ ʩʥʦʩʝ ʧʨʠʚʨʝʜʥʠ ʩʫʙʿʝʢʪʠ ʥʘ ʥʠʚʦʫ ʿʝ ʦʜ 2-3% 

ɹɼʇ). 

ɿʘ ʥʝʩʤʝʪʘʥʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʪʨʞʠʰʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ ʉʨʙʠʿʠ ʧʦʪʨʝʙʥʦ ʿʝ ʧʦʙʦˀʰʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʠ ʩʢʨʘ˂ʠʚʘˁʝ ʧʨʦʮʝʜʫʨʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʫʧʠʩ ʧʨʘʚʘ ʥʘ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ ʂʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ. ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ
41
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ʧʨʝʚʦʹʝˁʝ ʩʚʠʭ ʢʘʪʘʩʪʘʨʩʢʠʭ ʧʣʘʥʦʚʘ ʫ ʜʠʛʠʪʘʣʥʠ (ʚʝʢʪʦʨʩʢʠ) ʦʙʣʠʢ, ʢʦʿʠ ʦʣʘʢʰʘʚʘ ʠ 

ʯʠʥʠ ʝʬʠʢʘʩʥʠʿʠʤ ʫʧʨʘʚˀʘˁʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ, ʰʪʦ ʿʝ ʧʦʜʠʛʣʦ ʢʚʘʣʠʪʝʪ ʧʦʜʣʦʛʘ ʟʘ 

ʠʟʨʘʜʫ ʧʨʦʩʪʦʨʥʠʭ ʠ ʫʨʙʘʥʠʩʪʠʯʢʠʭ ʧʣʘʥʦʚʘ, ʙʠʪʥʠʭ ʟʘ ʣʦʢʘʣʥʠ ʝʢʦʥʦʤʩʢʠ ʨʘʟʚʦʿ ʠ 

ʧʨʠʚʣʘʯʝˁʝ ʠʥʚʝʩʪʠʮʠʿʘ. ʊʘʢʦʹʝ, ʫʩʧʦʩʪʘʚˀʝʥ ʿʝ ʈʝʛʠʩʪʘʨ ʮʝʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ (ʙʘʟʘ 

ʧʦʜʘʪʘʢʘ ʦ ʧʨʦʤʝʪʫ ʥʝʧʦʢʨʝʪʥʦʩʪʠ) ʢʦʿʠ ʩʣʫʞʠ ʢʘʦ ʦʩʥʦʚʘ ʟʘ ʬʦʨʤʠʨʘˁʝ ʤʦʜʝʣʘ ʟʘ 

ʤʘʩʦʚʥʫ ʧʨʦʮʝʥʫ ʠ ʠʥʜʝʢʩʘ ʮʝʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʪʨʞʠʰʪʫ. ʆʜ ʧʦʯʝʪʢʘ ʧʫʙʣʠʢʦʚʘˁʘ 

ʪʨʘʥʩʘʢʮʠʿʘ ʠ ʮʝʥʘ ʥʘʚʝʜʝʥʠʭ ʫ ʫʛʦʚʦʨʠʤʘ, ʦʩʝʪʥʦ ʿʝ ʧʦʚʝ˂ʘʥ ʪʨʝʥʜ ʫʧʠʩʠʚʘˁʘ ʧʨʘʚʠʭ 

ʮʝʥʘ ʫ ʫʛʦʚʦʨʝ, ʟʙʦʛ ʧʦʚʝ˂ʘˁʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʪʨʞʠʰʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ. ɿʥʘʯʘʿʘʥ ʝʬʝʢʘʪ 

ʿʝ ʜʘ ʩʝ ʙʘʥʢʝ ʩʚʝ ʯʝʰ˂ʝ ʠ ʣʘʢʰʝ ʦʜʣʫʯʫʿʫ ʜʘ ʜʘʿʫ ʟʘʿʤʦʚʝ ʟʘ ʯʠʿʝ ʦʙʝʟʙʝʹʝˁʝ ʩʝ ʢʦʨʠʩʪʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ, ʿʝʨ ʩʘʜʘ ʤʦʛʫ ʩʘ ʚʝ˂ʦʤ ʩʠʛʫʨʥʦʰ˂ʫ ʜʘ ʧʨʦʮʝʥʝ ʪʨʞʠʰʥʫ 

ʚʨʝʜʥʦʩʪ ʪʦʛ ʟʝʤˀʠʰʪʘ. 

ʉʠʩʪʝʤʩʢʘ ʥʝʫʨʝʹʝʥʦʩʪ ʫ ʦʙʣʘʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʟʘʿʝʜʥʦ ʩʘ ʥʝʨʝʬʦʨʤʠʩʘʥʦʤ 

ʇʦʨʝʩʢʦʤ ʫʧʨʘʚʦʤ, ʥʝʧʦʚʦˀʥʦ ʫʪʠʯʝ ʥʘ ʜʦʤʘ˂ʫ ʧʨʠʚʨʝʜʫ ʠ ʦʛʨʘʥʠʯʘʚʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʨʙʠʿʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ. ʅʘʧʦʨʠ ʫ ʙʦʨʙʠ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʦʛ ʧʦʩʣʦʚʘˁʘ 

ʜʘʣʠ ʩʫ ʨʝʟʫʣʪʘʪʝ: ʦʜ ʧʦʯʝʪʢʘ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ
42
. ʉʨʙʠʿʘ ʿʝ 

                                                 
41 ʈʝʬʦʨʤʘ ʧʦʩʣʦʚʘˁʘ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʯʢʦʛ ʛʝʦʜʝʪʩʢʦʛ ʟʘʚʦʜʘ ʩʧʨʦʚʦʜʠ ʩʝ ʢʨʦʟ ʧʨʦʿʝʢʘʪ Ăʋʥʘʧʨʝʹʝˁʝ ʟʝʤˀʠʰʥʝ 
ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʫ ʉʨʙʠʿʠñ ʬʠʥʘʥʩʠʨʘʥʦʛ ʠʟ ʟʘʿʤʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ 
42 ʆʚʘʿ ʟʘʢʦʥ ʩʪʫʧʘ ʥʘ ʩʥʘʛʫ ʦʩʤʦʛ ʜʘʥʘ ʦʜ ʜʘʥʘ ʦʙʿʘʚˀʠʚʘˁʘ ʫ ʉʣ. ʛʣʘʩʥʠʢʫ ʈʉ, ʦʜʥʦʩʥʦ 29. ʘʧʨʠʣʘ 2015. ʘ ʧʨʠʤʝˁʫʿʝ ʩʝ ʠʩʪʝʢʦʤ ʨʦʢʘ 

ʦʜ 12 ʤʝʩʝʮʠ ʦʜ ʜʘʥʘ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ, ʦʜʥʦʩʥʦ 30. ʘʧʨʠʣʘ 2016., ʦʩʠʤ ʦʜʨʝʜʘʙʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʫ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠ ʩʫʙʿʝʢʪʠ ʠ 
ʧʦʩʪʫʧʘˁʝ ʧʨʝʤʘ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʤ ʩʫʙʿʝʢʪʠʤʘ, ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʠʩʪʝʢʦʤ ʨʦʢʘ ʦʜ ʪʨʠ ʤʝʩʝʮʘ ʦʜ ʜʘʥʘ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ʦʚʦʛ ʟʘʢʦʥʘ, 

ʦʜʥʦʩʥʦ 30. ʿʫʣʘ 2015. 



117 

ʟʘʙʝʣʝʞʠʣʘ 18,8% ʧʦʚʝ˂ʘˁʘ ʫ ʙʨʦʿʫ ʥʦʚʦʨʝʛʠʩʪʨʦʚʘʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʜʦʢ ʩʝ 

ʠʩʪʦʚʨʝʤʝʥʦ ʙʨʦʿ ʦʜʿʘʚˀʝʥʠʭ ʬʠʨʤʠ ʩʤʘˁʠʦ ʟʘ 17,3%. ʊʦ ʿʝ ʜʦʚʝʣʦ ʿʝ ʜʦ ʚʝ˂ʝ ʥʘʧʣʘʪʝ 

ʧʨʠʭʦʜʘ ʦʜ ʦʯʝʢʠʚʘʥʠʭ, ʧʘ ʿʝ ʦʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʩʤʘˁʝʥ ʥʘ ʦʢʦ 25% ɹɼʇ-ʘ. ʊʘʢʦʹʝ, 

ʀʥʩʧʝʢʪʦʨʘʪ ʟʘ ʨʘʜ ʫ ʧʦʩʪʫʧʢʫ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʿʝ ʜʦ ʜʝʮʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʟʘʪʝʢʘʦ 

16.370 ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ (ʧʦʚʝ˂ʘˁʝ ʦʜ 17% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 2015.) ʥʘʢʦʥ 

ʯʝʛʘ ʿʝ 14.088 ʣʠʮʘ ʧʨʠʿʘʚˀʝʥʦ ʥʘ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ (ʧʦʚʝ˂ʘˁʝ ʦʜ 55% ʫ ʦʜʥʦʩʫ ʥʘ 

ʠʩʪʠ ʧʝʨʠʦʜ 2015. ʛʦʜʠʥʝ). 

ʈʝʘʣʠʟʦʚʘʥ ʿʝ ʤʘʣʠ ʙʨʦʿ ʧʨʦʿʝʢʘʪʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʛ ʧʘʨʪʥʝʨʩʪʚʘ (ɱʇʇ), ʠʘʢʦ ʧʦʩʪʦʿʠ 

ʩʚʝ ʚʝ˂ʘ ʧʦʪʨʝʙʘ ʠ ʠʥʪʝʨʝʩʦʚʘˁʝ ʟʘ ˁʠʭʦʚʦ ʩʧʨʦʚʦʹʝˁʝ, ʧʨʠ ʯʝʤʫ ʿʝ ʦʜ 2011. ʥʘ ʩʥʘʟʠ 

ɿʘʢʦʥ ʦ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʫ ʠ ʢʦʥʮʝʩʠʿʘʤʘ, ʘ ʦʩʥʦʚʘʥʘ ʿʝ ʠ ʂʦʤʠʩʠʿʘ ʟʘ ʿʘʚʥʦ-

ʧʨʠʚʘʪʥʘ ʧʘʨʪʥʝʨʩʪʚʘ (2012. ʛʦʜʠʥʝ). ʇʦʪʨʝʙʥʦ ʿʝ ʨʘʟʚʠʪʠ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʧʨʦʮʝʥʫ ʠ 

ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʫ ʚʝʟʠ ʩʘ ʧʨʦʿʝʢʪʠʤʘ ɱʇʇ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ 

ʧʦʩʪʦʿʝ˂ʠ ʢʘʧʘʮʠʪʝʪʠ ʥʠʩʫ ʘʜʝʢʚʘʪʥʠ. ɺʣʘʜʘ ʩʝ ʦʙʘʚʝʟʘʣʘ ʜʘ ˂ʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʠʟʛʨʘʜʠʪʠ ʢʘʧʘʮʠʪʝʪʝ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʢʦʿʠ ˂ʝ ʙʠʪʠ ʫ ʩʪʘˁʫ ʜʘ ʨʘʟʫʤʝʿʫ, 

ʧʨʦʮʝˁʫʿʫ ʠ ʠʟʚʝʰʪʘʚʘʿʫ ʦ ʬʠʩʢʘʣʥʠʤ ʠʤʧʣʠʢʘʮʠʿʘʤʘ, ʨʠʟʠʮʠʤʘ ʠ ʜʫʛʦʨʦʯʥʠʤ ʥʝʪʦ 

ʢʦʨʠʩʪʠʤʘ ʦʜ ʧʨʦʿʝʢʘʪʘ ɱʇʇ (ñstand-byñ ʘʨʘʥʞʤʘʥ ʩʘ ʄʄʌ-ʦʤ). 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʝʧʦʨʫʢʘ ɽʂʆʌʀʅ: ʉʧʨʦʚʦʹʝˁʝʤ ʇʉʈ 7. ʇʘʢʝʪ ʤʝʨʘ ʟʘ 

ʧʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʄʉʇʇ, ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ 

ʧʨʝʧʦʨʫʢʝ 5. ɽʂʆʌʀʅ ʠʟ ʤʘʿʘ 2016. (ʫʚʝʩʪʠ ʧʨʦʛʨʘʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ 

ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ) ʢʨʦʟ ʨʘʟʚʦʿ ʇʨʦʛʨʘʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʦʙʝʟʙʝʹʝˁʝ 

ʢʨʝʜʠʪʘ ʄʉʇʇ ʬʠʥʘʥʩʠʨʘʥʠʭ ʧʫʪʝʤ ʙʘʥʢʘʨʩʢʠʭ ʢʨʝʜʠʪʥʠʭ ʣʠʥʠʿʘ, ʰʪʦ ʿʝ ʤʝʨʘ 

ʜʝʬʠʥʠʩʘʥʘ ʫ ɸʢʮʠʦʥʦʤ ʧʣʘʥʫ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʘ ʤʘʣʠʭ ʠ 

ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 2015-2020. ʛʦʜʠʥʝ (ʉɻ 

35/2015). ʊʘʢʦʹʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʧʨʠʩʪʫʧʠʣʘ ʠʟʨʘʜʠ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ 

ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʥʝ-ʜʝʧʦʟʠʪʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʝ ˂ʝ ʩʪʚʦʨʠʪʠ ʜʦʜʘʪʥʠ 

ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʄʉʇʇ, ʧʦʛʦʪʦʚʦ ʫ ʜʝʣʫ ʤʠʢʨʦ-ʩʝʛʤʝʥʪʘ ʠ ʥʦʚʦʦʩʥʦʚʘʥʠʭ 

(Ăstart upñ) ʧʨʝʜʫʟʝ˂ʘ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʇʉʈ 8. ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʧʨʝʧʦʨʫʢʘ 2. ɽʂʆʌʀʅ 

(ʜʘ ʧʦʜʨʞʠ ʬʠʩʢʘʣʥʫ ʢʦʥʩʦʣʠʜʘʮʠʿʫ ʧʨʝʜʫʟʠʤʘˁʝʤ ʢʦʨʘʢʘ ʢʘ ʧʨʦʥʘʣʘʞʝˁʫ ʦʜʨʞʠʚʦʛ 

ʨʝʰʝˁʘ ʟʘ ʧʨʝʦʩʪʘʣʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʥʘʩʪʘʚʢʦʤ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʚʝʣʠʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ), ʪʠʤʝ ʰʪʦ ʿʝ ʦʜ 17 ʩʪʨʘʪʝʰʢʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʢʦʣʠʢʦ ʠʭ ʿʝ ʙʠʣʦ ʥʘ ʢʨʘʿʫ 2015. ʛʦʜʠʥʝ, ʧʨʦʮʝʩ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʟʘʚʨʰʝʥ ʟʘ 7 ʧʨʝʜʫʟʝ˂ʘ ʜʦ 

ʤʘʿʘ 2016. ʛʦʜʠʥʝ, ʘ ʫ ʪʦʢʫ ʿʝ ʧʨʦʥʘʣʘʞʝˁʝ ʨʝʰʝˁʘ ʟʘ ʧʨʝʦʩʪʘʣʠʭ 10 ʩʪʨʘʪʝʰʢʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. ʊʘʢʦʹʝ, ʫ ʪʦʢʫ ʿʝ ʨʝʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʬʠʥʘʥʩʠʿʩʢʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʥʘʿʚʝ˂ʠʭ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɱʇ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ, ʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦ ʫʧʨʘʚˀʘˁʝ ʩʝ ʫʚʦʜʠ ʫ ʩʚʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. 

ɼʝʦ ʧʨʝʧʦʨʫʢʝ 2. ɽʂʆʌʀʅ ʠʟ ʤʘʿʘ 2016. (ʜʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ 

ʰʪʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʠ ʧʦʥʦʚʦ ʧʦʢʨʝʥʝ Ăʛʠˀʦʪʠʥʫ ʧʨʦʧʠʩʘñ) ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʢʨʦʟ ʜʦʥʝʪʫ 

ʉʪʨʘʪʝʛʠʿʫ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ, 
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ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʝʤ ʚʣʘʜʘʚʠʥʝ ʧʨʘʚʘ ʠ ʝʬʠʢʘʩʥʦʩʪʠ ʩʫʜʦʚʘ ʫ ʩʢʣʘʜʫ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ 

ʟʘ ʧʦʛʣʘʚˀʝ 23 ʇʨʘʚʦʩʫʹʝ ʠ ʦʩʥʦʚʥʘ ˀʫʜʩʢʘ ʧʨʘʚʘ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʇʉʈ 9. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʝ, ʠʤʧʣʝʤʝʥʪʠʨʘ 

ʩʝ ʧʨʝʧʦʨʫʢʘ 5. ɽʂʆʌʀʅ (ʜʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʠ ʧʦʜʩʪʠʯʝ ʧʨʠʚʘʪʥʝ 

ʠʥʚʝʩʪʠʮʠʿʝ ʪʘʢʦ ʰʪʦ ˂ʝ ʨʘʟʚʠʿʘʪʠ ʪʨʘʥʩʧʘʨʝʥʪʥʠʿʠ ʠ ʤʘˁʝ ʦʧʪʝʨʝ˂ʫʿʫ˂ʠ ʩʠʩʪʝʤ 

ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ) ʪʨʘʥʩʧʦʥʦʚʘˁʝʤ ɼʠʨʝʢʪʠʚʝ ʦ ʫʩʣʫʛʘʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʠʟ 2006. ʫ 

ʜʦʤʘ˂ʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʢʨʦʟ ʧʨʠʧʨʝʤʫ ɿʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ (ʇʨʝʜʣʦʛ ʟʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ ɺʣʘʜʘ 

ʿʝ ʫʩʚʦʿʠʣʘ ʫ ʥʦʚʝʤʙʨʫ 2016. ʛʦʜʠʥʝ), ʜʝʬʠʥʠʩʘˁʝʤ ʥʘʮʠʦʥʘʣʥʝ ʣʠʩʪʝ ʫʩʣʫʛʘ ʥʘ ʢʦʿʝ ˂ʝ ʩʝ 

ʟʘʢʦʥ ʦʜʥʦʩʠʪʠ ʠ ʧʨʝʮʠʟʠʨʘˁʝʤ ʧʣʘʥʘ ʩʝʢʪʦʨʩʢʦʛ ʫʩʢʣʘʹʠʚʘˁʘ ʧʨʦʧʠʩʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 7. ʇɸʂɽʊ ʄɽʈɸ ɿɸ ʇʆɹʆɲʐɸɳɽ ʇʈʀʉʊʋʇɸ 

ʌʀʅɸʅʉʀɱʉʂʀʄ ʉʈɽɼʉʊɺʀʄɸ ɿɸ ʄʉʇʇ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʄʉʇʇ ʦʙʫʭʚʘʪʘ ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʧʦʥʫʜʝ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʟʘ ʄʉʇʇ, ʨʘʟʚʦʿ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʝ 

ʩʧʦʩʦʙʥʦʩʪʠ ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʇʨʝʜʣʦʞʝʥʘ ʨʝʬʦʨʤʘ 

ʧʨʝʜʩʪʘʚˀʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʧʨʠʦʨʠʪʝʪʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʜʨʫʛʦʛ ʩʪʫʙʘ ʉʪʨʘʪʝʛʠʿʝ 

ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ 2015-2020. ʛʦʜʠʥʝ. ʇʦʙʦˀʰʘˁʝ ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ 

ʧʦʜʨʰʢʝ ʄʉʇ, ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ ʧʨʝʧʦʨʫʢʘ ʿʝ ʠʟ 

ʀʟʚʝʰʪʘʿʘ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ ʟʘ 2016. (ʩʪʨ. 61). ʊʘʢʦʹʝ, ʫ ʄʝʤʦʨʘʥʜʫʤʫ ʦ 

ʝʢʦʥʦʤʩʢʦʿ ʠ ʬʠʥʘʥʩʠʿʩʢʦʿ ʧʦʣʠʪʠʮʠ ʜʦʛʦʚʦʨʝʥʠʤ ʫ ʦʢʚʠʨʫ ʘʢʪʫʝʣʥʦʛ ʩʪʝʥʜʙʘʿ ʘʨʘʥʞʤʘʥʘ 

ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ, ʫ ʪʘʯʢʠ 29. ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ 

˂ʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʝ ʧʦʜʨʞʘʪʠ ʢʨʝʜʠʪʠʨʘˁʝ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʨʝʜʩʪʚʦʤ 

ɸʧʝʢʩ ʢʨʝʜʠʪʥʠʭ ʣʠʥʠʿʘ ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ/ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʝʜʣʦʞʝʥʘ ʨʝʬʦʨʤʘ ʿʝ ʥʘʩʪʘʚʘʢ ʧʨʠʤʝʥʝ ʨʝʬʦʨʤʝ ʠʟ ʅɽʈʇ ʟʘ 2015. ɼʦ ʩʘʜʘ ʿʝ 

ʩʧʨʦʚʝʜʝʥʦ ʥʠʟ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ˁʝʥʫ ʨʝʘʣʠʟʘʮʠʿʫ. ʅʘʢʦʥ ʫʩʧʝʰʥʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʚʝ 

ʪʨʘʥʰʝ Ăɸʧʝʢʩ ʟʘʿʤʘ ʟʘ ʄʉʇ ʠ ʜʨʫʛʝ ʧʨʠʦʨʠʪʝʪʝ III/ɸò ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ 

(ɽʀɹ) ʦʜ 150 ʤʠʣ. ɽʋʈ, ʬʠʥʘʥʩʠʿʩʢʠ ʫʛʦʚʦʨ ʦ ʜʨʫʛʦʿ ʪʨʘʥʰʠ ɸʧʝʢʩ ʟʘʿʤʘ III/ɹ ʚʨʝʜʥʦʩʪʠ 

ʦʜ 150 ʤʠʣ. ɽʋʈ ʧʦʪʧʠʩʘʥ ʿʝ ʩʨʝʜʠʥʦʤ 2016. ʛʦʜʠʥʝ, ʘ ʅʘʨʦʜʥʘ ʩʢʫʧʰʪʠʥʘ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʿʝ ʫ ʥʦʚʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʦʚʦʛ ʫʛʦʚʦʨʘ. ʉʨʝʜʩʪʚʘ 

ʦʚʦʛ ʟʘʿʤʘ ʧʦʩʪʘ˂ʝ ʦʧʝʨʘʪʠʚʥʘ ʫ ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ 2017. ʛʦʜʠʥʝ. ʇʦʪʧʠʩʠʚʘˁʝ 

ʌʠʥʘʥʩʠʿʩʢʦʛ ʫʛʦʚʦʨʘ ʦ ʪʨʝ˂ʦʿ ʪʨʘʥʰʠ ɸʧʝʢʩ ʟʘʿʤʘ ʚʨʝʜʥʦʩʪʠ ʦʜ 200 ʤʠʣ. ɽʋʈ ʧʣʘʥʠʨʘ ʩʝ 

ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2017. ʛʦʜʠʥʝ. ɺʣʘʜʘ ʿʝ ʫ 2016. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʇʨʦʛʨʘʤ ʧʦʜʨʰʢʝ ʤʘʣʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʥʘʙʘʚʢʫ ʦʧʨʝʤʝ ʩʘ ʙʫ˅ʝʪʦʤ ʦʜ 4 ʤʠʣ. ɽʋʈ. ɿʘʪʨʘʞʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ 

2016. ʟʘ ʧʦʯʝʪʘʢ ʩʧʨʦʚʦʹʝˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, ʫ ʦʢʚʠʨʫ ʉʝʢʪʦʨʩʢʦʛ ʧʣʘʥʩʢʦʛ 

ʜʦʢʫʤʝʥʪʘ ʟʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ. ʆʤʦʛʫ˂ʝʥʦ ʿʝ ʠʥʬʦʨʤʠʩʘˁʝ ʄʉʇʇ ʦ ʨʘʩʧʦʣʦʞʠʚʠʤ 

ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʝʢʦ ʧʦʨʪʘʣʘ ʇʨʠʚʨʝʜʥʝ ʢʦʤʦʨʝ ʉʨʙʠʿʝ (http://poslovanje.rs/). 

ʅʘʩʪʘʚˀʝʥʦ ʿʝ ʩʘ ʧʨʫʞʘˁʝʤ ʙʝʩʧʣʘʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ, ʦʩʥʦʚʥʠʭ ʦʙʫʢʘ, ʤʝʥʪʦʨʠʥʛʘ ʠ 
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ʩʘʚʝʪʦʜʘʚʥʠʭ ʫʩʣʫʛʘ ʧʨʝʢʦ 15 ʨʝʛʠʦʥʘʣʥʠʭ ʨʘʟʚʦʿʥʠʭ ʘʛʝʥʮʠʿʘ, ʰʪʦ ʩʝ ʬʠʥʘʥʩʠʨʘ ʠʟ 

ʙʫ˅ʝʪʘ ʈʉ ʢʨʦʟ ʧʨʦʛʨʘʤ ʉʪʘʥʜʘʨʜʠʟʦʚʘʥʦʛ ʩʝʪʘ ʫʩʣʫʛʘ ʟʘ ʄʉʇ. 

ʋ ʬʝʙʨʫʘʨʫ 2016. ʛʦʜʠʥʝ ɺʣʘʜʘ ʿʝ ʟʚʘʥʠʯʥʦ ʧʦʢʨʝʥʫʣʘ ʠʥʠʮʠʿʘʪʠʚʫ ñɻʦʜʠʥʘ 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ 2016ò, ʢʦʿʘ ʦʙʿʝʜʠˁʫʿʝ ʥʘʧʦʨʝ ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʠ ʠʥʩʪʠʪʫʮʠʿʘ ʟʘ 

ʧʦʜʨʰʢʫ ʄʉʇ. ʋʢʫʧʥʦ ʿʝ ʟʘ ʩʚʝ ʠʥʩʪʨʫʤʝʥʪʝ ʦʧʨʝʜʝˀʝʥʦ 128 ʤʠʣ. ɽʋʈ, ʟʥʘʯʘʿʥʦ ʚʠʰʝ 

ʥʝʛʦ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ. ʇʦʜʩʪʠʮʘʿʠ ʩʫ ʛʨʫʧʠʩʘʥʠ ʫ ʧʦʜʨʰʢʫ ʟʘ ʧʦʯʝʪʥʠʢʝ ʫ ʙʠʟʥʠʩʫ ʠ 

ʧʦʜʨʰʢʫ ʟʘ ʨʘʩʪ ʢʨʦʟ ʠʥʚʝʩʪʠʮʠʿʝ, ʠʥʪʝʨʥʘʮʠʦʥʘʣʠʟʘʮʠʿʫ ʠ ʠʥʦʚʘʮʠʿʝ. 

ʋ ʧʦʛʣʝʜʫ ʫʥʘʧʨʝʹʝˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʟʘ ʤʠʢʨʦʬʠʥʘʥʩʠʨʘˁʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ ʿʝ ʥʘʩʪʘʚʠʣʘ ʩʘʛʣʝʜʘʚʘˁʝ ʤʦʛʫ˂ʥʦʩʪʠ ʫʥʘʧʨʝʹʝˁʘ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ, ʢʦʿʠʤ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʦʩʥʠʚʘˁʝ ʠ ʧʦʩʣʦʚʘˁʝ ʥʝʜʝʧʦʟʠʪʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ 

ʬʦʨʤʠʨʘʣʘ ʈʘʜʥʫ ʛʨʫʧʫ ʟʘ ʠʟʨʘʜʫ ʧʨʝʜʣʦʛʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ, ʢʦʿʠʤ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʦʩʥʠʚʘˁʝ ʠ ʧʦʩʣʦʚʘˁʝ ʥʝʜʝʧʦʟʠʪʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ɸʢʪʠʚʥʦʩʪʠ ʥʘ ʘʥʘʣʠʟʠ ʧʦʪʨʝʙʘ ʫʚʦʹʝˁʘ 

ʦʚʝ ʚʨʩʪʝ ʠʥʩʪʠʪʫʮʠʿʘ ʧʦʤʦʛʥʫʪʝ ʩʫ ʠ ʧʨʦʿʝʢʪʦʤ ʋʉɸʀɼ ï ɹɽʇ (Business Enabling 

Project). 

ʉʨʙʠʿʘ ʿʝ ʘʛʘʞʦʚʘʣʘ ɽʚʨʦʧʩʢʫ ʠʥʚʝʩʪʠʮʠʦʥʫ ʙʘʥʢʫ ʜʘ, ʫʟ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ɽʋ ʠʟ 

ʀʇɸ ʬʦʥʜʦʚʘ, ʫʨʘʜʠ ex ante ʩʪʫʜʠʿʫ ʟʘ ʫʚʦʹʝˁʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʄʉʇ, ʢʘʢʦ 

ʙʠ ʩʝ ʩʘʛʣʝʜʘʣʝ ʨʝʘʣʥʝ ʧʦʪʨʝʙʝ, ʥʝʜʦʩʪʘʮʠ ʠ ʩʘʯʠʥʠʦ ʧʨʝʜʣʦʛ ʠʥʚʝʩʪʠʮʠʦʥʝ ʩʪʨʘʪʝʛʠʿʝ. 

ʀʟ ʀʇɸ 2016 ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʦʜ 20 ʤʠʣ. ɽʋʈ ʟʘ ʛʘʨʘʥʮʠʿʩʢʝ ʰʝʤʝ ʢʦʿʝ ˂ʝ ʩʝ 

ʩʧʨʦʚʦʜʠʪʠ ʧʨʝʢʦ EDIF ʧʣʘʪʬʦʨʤʝ. ɿʘ ʛʘʨʘʥʮʠʿʩʢʝ ʰʝʤʝ ʨʘʩʪʝ ʠʥʪʝʨʝʩ ʙʘʥʘʢʘ. ʋ ʦʢʚʠʨʫ 

ʇʉʈ 11 ʇʨʦʛʨʘʤ ʟʘ ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʿʘʤʘ ʠ ʪʝʭʥʦʣʦʰʢʦʤ ʨʘʟʚʦʿʫ ʫ ʿʘʚʥʦʤ ʠ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ, ʨʘʜʠ ʩʝ ʥʘ ʧʦʙʦˀʰʘˁʫ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ ʟʘ ʄʉʇ. ʎʠˀ ʧʨʦʿʝʢʪʘ Ăʇʨʦʛʨʘʤ ʟʘ 

ʨʘʟʚʦʿ ʧʨʝʜʫʟʝ˂ʘ ʠ ʠʥʦʚʘʮʠʿʝ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘñ ʫ ʦʢʚʠʨʫ WB EDIF, ʿʝ ʧʦʙʦˀʰʘˁʝ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ ʟʘ ʄʉʇ ʫ ʨʝʛʠʦʥʫ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ ʨʘʟʚʦʿ ʠ ʥʘʩʪʘʥʘʢ 

ʥʦʚʠʭ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʠʤʘʿʫ ʚʠʩʦʢ ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʨʘʩʪ, ʢʨʦʟ ʩʪʠʤʫʣʠʩʘˁʝ 

ʢʨʝʠʨʘˁʘ ʬʦʥʜʦʚʘ ʨʠʟʠʯʥʦʛ ʢʘʧʠʪʘʣʘ. COSME ʠ Horizon 2020 ʩʫ ʤʝʹʫʩʦʙʥʦ ʧʦʚʝʟʘʥʠ ʠ 

ʫʩʤʝʨʝʥʠ ʢʘ ʨʘʟʚʦʿʫ ʩʝʢʪʦʨʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʫʟʝ˂ʘ, ʛʜʝ ʿʝ Horizon 2020 ʫʩʤʝʨʝʥ ʢʘ 

ʧʦʯʝʪʥʠʮʠʤʘ ʠ ʠʥʦʚʘʪʠʚʥʠʤ ʢʦʤʧʘʥʠʿʘʤʘ ʫ ʬʘʟʠ ʦʩʥʠʚʘˁʘ, ʘ COSME ʩʝ ʚʠʰʝ ʬʦʢʫʩʠʨʘ 

ʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʬʘʟʠ ʨʘʩʪʘ ʠ ʨʘʟʚʦʿʘ. ɿʘ InnovFin ʧʨʦʛʨʘʤ ʫ ʦʢʚʠʨʫ Horizon 2020, ʩʧʦʨʘʟʫʤ 

ʿʝ ʧʦʪʧʠʩʘʣʘ Procredit ʙʘʥʢʘ. Erste ʙʘʥʢʘ ʿʝ ʢʨʘʿʝʤ ʥʦʚʝʤʙʨʘ ʧʦʪʧʠʩʘʣʘ ʥʦʚʠ ʫʛʦʚʦʨ ʦ 

ʛʘʨʘʥʮʠʿʠ ʯʠʿʠ ʿʝ ʮʠˀ ʧʨʫʞʘˁʝ ʧʦʜʨʰʢʝ ʤʠʢʨʦ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʉʨʙʠʿʠ ʫ ʇʨʦʛʨʘʤʫ ɽʋ ʟʘ 

ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʩʦʮʠʿʘʣʥʝ ʠʥʦʚʘʮʠʿʝ (EaSI). 

ʋ ʧʝʨʠʦʜʫ 2017-2019. ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʪʘ ʫʩʧʦʩʪʘʚˀʘˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʨʫʤʝʥʘʪʘ ʠʟ ʀʇɸ 2016, ʠʟʨʘʜʘ ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʤʠʢʨʦʬʠʥʘʥʩʠʿʩʢʠʭ ʥʝʜʝʧʦʟʠʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʫʟ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʪʠʭ ʠʥʩʪʠʪʫʮʠʿʘ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 101.736.320 ɽʋʈ, ʩ 

ʪʠʤ ʜʘ ʩʝ ʦʯʝʢʫʿʝ ʠ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 12 ʤʠʣ. ɽʋʈ. 
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ʇʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʙʫ˅ʝʪ ʠ ʨʘʩʪ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʦʜ ʦʢʦ 12 ʤʠʣ. ɽʋʈ ʛʦʜʠʰˁʝ ʦʯʝʢʫʿʝ 

ʩʝ ʠ ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ, ʫʩʣʝʜ ʧʦʚʝ˂ʘˁʘ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ. ɸʢʮʠʦʥʠʤ  

ʀʇɸ ʧʨʦʛʨʘʤʦʤ ʟʘ 2016. ʛʦʜʠʥʫ ʦʧʨʝʜʝˀʝʥʦ ʿʝ 20 ʤʠʣ. ɽʋʈ, ʢʦʿʘ ˂ʝ ʙʠʪʠ ʨʝʘʣʠʟʦʚʘʥʘ ʫ 

ʬʦʨʤʠ ʛʘʨʘʥʮʠʿʩʢʝ ʰʝʤʝ ʟʘ ʢʨʝʜʠʪʥʫ ʧʦʜʨʰʢʫ ʄʉʇ ʢʦʿʘ ˂ʝ ʩʝ ʨʝʘʣʠʟʦʚʘʪʠ ʧʦʩʨʝʜʩʪʚʦʤ 

ʦʜʘʙʨʘʥʠʭ ʢʦʤʝʨʮʠʿʘʣʥʠʭ ʙʘʥʘʢʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʘ ʠ ʬʠʩʢʘʣʥʘ ʥʝʩʪʘʙʠʣʥʦʩʪ; ʇʦʪʝʥʮʠʿʘʣʥʘ ʥʝʜʦʚʦˀʥʘ ʩʘʨʘʜˁʘ ʠ 

ʢʦʦʨʜʠʥʘʮʠʿʘ ʥʘʜʣʝʞʥʠʭ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʪʝʣʘ; ʅʝʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʠ 

ʥʝʘʢʪʠʚʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ ʜʦʚʝʰ˂ʝ ʜʦ ʦʩʥʠʚʘˁʘ ʥʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ 

/ʧʨʝʜʫʟʝʪʥʠʢʘ, ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʦʩʪʦʿʝ˂ʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʝʪʠʪʘ, ʫʥʘʧʨʝʹʝˁʘ 

ʧʨʦʠʟʚʦʜʥʠʭ ʧʨʦʮʝʩʘ, ʧʦʙʦˀʰʘˁʘ ʢʚʘʣʠʪʝʪʘ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʘ ʪʦ ˂ʝ ʫ ʢʨʘʿˁʦʿ 

ʠʥʩʪʘʥʮʠ ʧʦʚʝ˂ʘʪʠ ʦʙʠʤ ʧʨʦʠʟʚʦʜˁʝ, ʠʟʚʦʟʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʫʥʘʧʨʝʜʠʪʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʩʝʢʪʦʨʘ ʄʉʇʇ. ʆʚʘ ʤʝʨʘ ʧʨʝʜʚʠʹʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʧʦʥʫʜʝ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʟʘ 

ʄʉʇʇ, ʨʘʟʚʦʿ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʩʧʦʩʦʙʥʦʩʪʠ ʄʉʇʇ ʟʘ 

ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ (ʢʨʦʟ ʧʦʜʨʰʢʫ ʫ ʠʟʨʘʜʠ ʙʠʟʥʠʩ ʧʣʘʥʘ, ʦʙʫʢʝ 

ʠ ʤʝʥʪʦʨʩʪʚʘ) ʰʪʦ ʿʝ ʥʘʨʦʯʠʪʦ ʚʘʞʥʦ ʟʘ ʠʥʦʚʘʪʠʚʥʘ ʠ ʩʪʘʨʪ-ʘʧ ʧʨʝʜʫʟʝ˂ʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʋʚʦʹʝˁʝʤ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʢʦʿʠ ʩʫ ʩʘʜʘ ʜʦʩʪʫʧʥʠ ʧʦʯʝʪʥʠʮʠʤʘ ʫ 

ʙʠʟʥʠʩʫ ʠ ʩʝʢʪʦʨʫ ʄʉʇ ʦʤʦʛʫ˂ʘʚʘ ʩʝ ʜʘ ʢʨʦʟ ʙʦˀʝ ʠʟʚʦʨʝ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘʧʦʯʥʫ 

ʧʦʩʣʦʚʘˁʝ, ʦʩʪʚʘʨʝ ʨʘʩʪ ʠ ʨʘʟʚʦʿ, ʘʣʠ ʠ ʜʘ ʜʦʧʨʠʥʝʩʫ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. 

ʊʘʢʦʹʝ, ʢʨʝʠʨʘˁʝʤ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʦʙʨʘ˂ʘ ʩʝ ʧʘʞˁʘ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʞʝʥʩʢʦʛ 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʤʣʘʜʠʭ ʠ ʩʦʮʠʿʘʣʥʦ ʧʨʝʜʫʟʝʪʥʠʰʪʚʦ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2013 (ʇɺ) 2014 2015 

ʋʜʝʦ ʢʨʝʜʠʪʘ ʄʉʇ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʧʨʠʚʨʝʜʠ, % (ʠʟʚʦʨ 

ʅɹʉ); ʎɺ - 30% (2020) 
18,9% 22,7% 25,6% 

ʇʨʠʩʪʫʧʘʯʥʦʩʪ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ, ʨʘʥʛ* (ʠʟʚʦʨ GCI); ʎɺ - 

<60 (2020) 
112/148 110/144 111/140 

ʋʢʫʧʘʥ ʙʨʦʿ ʄʉʇʇ (ʠʟʚʦʨ ʈɿʉ); ʎɺ - 350.000 (2020) 315.412 324.272 333.938 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 8. ʈɽʌʆʈʄɸ ɱɸɺʅʀʍ ʇʈɽɼʋɿɽɴɸ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ ʩʝ ʨʝʘʣʠʟʫʿʝ ʢʨʦʟ ʯʝʪʠʨʠ ʤʝʨʝ: 

ʄʝʨʘ 8.1. ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ; 

ʄʝʨʘ 8.2. ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝ; 
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ʄʝʨʘ 8.3. ʈʝʬʦʨʤʘ ɱʇ ɽʇʉ; ʠ  

ʄʝʨʘ 8.4. ʈʝʬʦʨʤʘ ɱʇ ʉʨʙʠʿʘʛʘʩ. 

ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʙʘʟʠʨʘ ʩʝ ʥʘ ʜʚʘ ʢˀʫʯʥʘ ʩʪʫʙʘ: 

ʧʨʦʬʝʩʠʦʥʘʣʠʟʘʮʠʿʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʠ ʩʠʩʪʝʤʫ ʢʦʥʪʨʦʣʝ ʨʘʜʘ, ʢʦʿʠ ʦʙʫʭʚʘʪʘʿʫ 

ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʠʟʨʘʜʫ ʟʘʢʦʥʩʢʠʭ ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʜʦʢʫʤʝʥʘʪʘ, ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 

ʣʠʮʝʥʮʠʨʘˁʘ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʥʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ, ʫʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʧʨʘ˂ʝˁʘ ʠ 

ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ. ʆʩʪʘʣʝ ʤʝʨʝ ʦʙʫʭʚʘʪʘʿʫ ʨʝʬʦʨʤʫ 

3 ʚʝʣʠʢʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʝʢʪʦʨʫ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʢʦʿʘ ʛʦʜʠʥʘʤʘ ʫʥʘʟʘʜ ʧʦʢʘʟʫʿʫ 

ʥʝʝʬʠʢʘʩʥʦʩʪ ʫ ʩʚʦʤ ʨʘʜʫ ʠ ʢʦʿʘ ʩʫ ʦʧʪʝʨʝ˂ʝʥʘ ʥʝʥʘʧʣʘʪʠʚʠʤ ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʠ 

ʢʫʤʫʣʠʨʘʥʠʤ ʛʫʙʠʮʠʤʘ. ʋ ʦʢʚʠʨʫ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ-ʦʤ ʉʨʙʠʿʘ ʩʝ ʦʙʘʚʝʟʘʣʘ ʟʘ ʫʚʦʹʝˁʝ 

ʧʨʠʥʮʠʧʘ Ăʯʚʨʩʪʦʛ ʙʫ˅ʝʪʩʢʦʛ ʦʛʨʘʥʠʯʝˁʘñ ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘ ʧʨʝʜʣʦʛ 

ʨʝʩʦʨʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ, ɺʣʘʜʘ ʿʝ ʫʩʚʦʿʠʣʘ ʧʨʦʛʨʘʤʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʚʝʣʠʢʠʭ ʩʠʩʪʝʤʘ ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɾʝʣʝʟʥʠʮʝ 

ʉʨʙʠʿʝ ɸɼ ʫ ʮʠˀʫ ʫʥʘʧʨʝʹʝˁʘ ˁʠʭʦʚʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʠ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ, 

ʢʘʦ ʠ ʩʤʘˁʝˁʘ ʥʝʛʘʪʠʚʥʦʛ ʫʪʠʮʘʿʘ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʠ ʧʨʠʚʨʝʜʫ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʧʦʛʣʝʜʫ ʫʚʦʹʝˁʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʫ ʦʢʚʠʨʫ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʧʨʠʚʨʝʜʝ ʬʦʨʤʠʨʘʥ ʿʝ ʉʝʢʪʦʨ ʟʘ ʢʦʥʪʨʦʣʫ ʠ ʥʘʜʟʦʨ ʥʘʜ ʨʘʜʦʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʋʚʝʜʝʥʦ 

ʿʝ ʩʠʩʪʝʤʘʪʩʢʦ ʘʥʘʣʠʟʠʨʘˁʝ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʦʚʠʤ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʠ ʿʝ ʥʘ ʩʥʘʟʠ ʦʜ 2016. ʧʨʝʮʠʟʠʨʘʥʠ ʩʫ ʫʩʣʦʚʠ ʠ ʧʦʩʪʫʧʘʢ ʟʘ ʠʟʙʦʨ ʯʣʘʥʦʚʘ 

ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʠ ʜʠʨʝʢʪʦʨʘ. ɿʘ ʧʦʯʝʪʘʢ ʧʨʦʮʝʩʘ ʧʨʝʜʚʠʹʝʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ 

ʩʠʩʪʝʤ ʣʠʮʝʥʮʠʨʘˁʘ, ʘ ʟʘʪʠʤ ʟʘ ʨʘʟʚʠʿʘˁʝ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʘ˂ʝˁʝ ʠ 

ʚʨʝʜʥʦʚʘˁʝ ʝʬʝʢʘʪʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʢʘʦ ʠ ʘʥʘʣʠʟʫ 

ʝʬʝʢʘʪʘ ʥʦʚʦʫʚʝʜʝʥʦʛ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʀʟ ʂʦʤʧʘʥʠʿʝ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ɸɼ ʠʟʜʚʦʿʝʥʘ ʩʫ 3 ʥʦʚʘ ʞʝʣʝʟʥʠʯʢʘ ʧʨʝʜʫʟʝ˂ʘ: ɾʇ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ, ɾʇ ʟʘ ʧʨʝʚʦʟ ʧʫʪʥʠʢʘ, ɾʇ ʟʘ ʧʨʝʚʦʟ ʨʦʙʝ (ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ 

ʦʜ ʘʚʛʫʩʪʘ 2015. ʧʦʩʣʫʿʝ ʠʩʢˀʫʯʠʚʦ ʥʘ ʢʦʤʝʨʮʠʿʘʣʥʦʿ ʦʩʥʦʚʠ ʠ ʥʠʿʝ ʧʨʠʤʘʣʦ ʩʫʙʚʝʥʮʠʿʝ). 

ʇʣʘʥ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ ʦʪʫʹʝˁʫ ʠʤʦʚʠʥʝ, ʨʝʦʧʪʠʤʠʟʘʮʠʿʠ 

ʤʨʝʞʝ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʠ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ. ʌʫʥʢʮʠʦʥʠʩʘˁʝ ʫʛʦʚʦʨʥʦʛ ʦʜʥʦʩʘ ʠʟʤʝʹʫ 

ʜʨʞʘʚʝ ʠ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʪʧʦʯʝʣʦ ʿʝ ʫ 2016. ʛʦʜʠʥʠ. ɺʠʰʝʛʦʜʠʰˁʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʫʛʦʚʦʨ ʜʝʬʠʥʠʰʝ ʥʠʚʦ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʤʦ˂ʠ ʢʦʿʫ ʜʨʞʘʚʘ ʠʟʜʚʘʿʘ ʟʘ 

ʦʜʨʞʘʚʘˁʝ, ʦʙʥʘʚˀʘˁʝ ʠ ʧʦʙʦˀʰʘˁʝ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʘʣʠ ʪʘʢʦʹʝ 

ʦʜʨʝʹʫʿʝ ʥʘʯʠʥ ʥʘ ʢʦʿʠ ɾʇ ʟʘ ʫʧʨʘʚˀʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʤʦʨʘ ʜʘ ʧʨʫʞʘ ʩʚʦʿʝ ʫʩʣʫʛʝ 

ʫʧʨʘʚˀʘˁʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʜʝʬʠʥʠʩʘˁʝʤ ʨʝʟʫʣʪʘʪʘ (ʙʨʟʠʥʘ ʚʦʟʦʚʘ ʠ ʧʦʫʟʜʘʥʦʩʪ, 

ʟʘʜʦʚʦˀʩʪʚʦ ʢʦʨʠʩʥʠʢʘ, ʢʘʧʘʮʠʪʝʪ ʤʨʝʞʝ, ʥʠʚʦ ʙʝʟʙʝʜʥʦʩʪʠ ʠ ʟʘʰʪʠʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ) 

ʢʦʿʝ ʧʨʝʜʫʟʝ˂ʝ ʤʦʨʘ ʜʘ ʠʩʧʫʥʠ ʧʨʠʣʠʢʦʤ ʦʜʨʞʘʚʘˁʘ ʠ ʥʘʜʦʛʨʘʜˁʝ ʩʚʦʿʝ ʤʨʝʞʝ. ʋʛʦʚʦʨ ʦ 

ʦʙʘʚʝʟʠ ʿʘʚʥʦʛ ʧʨʝʚʦʟʘ ʿʝ ʠʥʩʪʨʫʤʝʥʪ ɺʣʘʜʝ ʟʘ ʢʫʧʦʚʠʥʫ ʜʨʫʰʪʚʝʥʦ ʥʝʦʧʭʦʜʥʠʭ ʫʩʣʫʛʘ 

ʞʝʣʝʟʥʠʯʢʦʛ ʧʨʝʚʦʟʘ, ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ɺʣʘʜʠ ʜʘ ʦʛʨʘʥʠʯʠ ʩʚʦʿʫ ʧʦʜʨʰʢʫ ʧʨʝʚʦʟʥʠʢʫ 

ʧʫʪʥʠʢʘ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʜʝʬʠʥʠʰʫ˂ʠ ʫ ʢʦʤ ʦʙʠʤʫ ʠ ʢʦʿʝ ʫʩʣʫʛʝ ˂ʝ ʩʝ ʢʫʧʦʚʘʪʠ 

ʫ ʟʘʤʝʥʫ ʟʘ ʦʙʘʚʝʟʫ ʿʘʚʥʦʛ ʧʨʝʚʦʟʘ. ʈʘʜʠ ʧʦʜʩʪʠʮʘˁʘ ʢʦʥʢʫʨʝʥʮʠʿʝ ʥʘ ʪʨʞʠʰʪʫ, ʫʩʚʦʿʝʥʘ 
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ʩʫ ʩʚʘ ʥʝʦʧʭʦʜʥʘ ʘʢʪʘ ʫ ʬʝʙʨʫʘʨʫ 2016. ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʦ ʧʨʠʩʪʫʧ ʤʨʝʞʠ ʧʨʠʚʘʪʥʠʤ 

ʦʧʝʨʘʪʝʨʠʤʘ (ʧʨʚʠ ʫʛʦʚʦʨ ʩʘ ʧʨʠʚʘʪʥʠʤ ʦʧʝʨʘʪʝʨʦʤ ʧʦʪʧʠʩʘʥ ʿʝ ʫ ʿʫʥʫ 2016. ʛʦʜʠʥʝ). 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʟʘ ʨʝʬʦʨʤʫ ɾʝʣʝʟʥʠʮʝ ʫʩʚʦʿʠʦ ʿʝ ʫ ʿʫʥʫ 2016. ʧʣʘʥ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ 

ʟʘʧʦʩʣʝʥʠʭ ʫ 2016. (ʜʦ ʩʨʝʜʠʥʝ ʥʦʚʝʤʙʨʘ ʦʢʦ 3.000 ʟʘʧʦʩʣʝʥʠʭ ʜʦʙʨʦʚʦˀʥʦ ʩʝ ʧʨʠʿʘʚʠʣʦ 

ʟʘ ʨʘʩʢʠʜ ʨʘʜʥʦʛ ʦʜʥʦʩʘ). ʉʧʨʦʚʝʜʝʥ ʿʝ ʧʦʧʠʩ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ʫ ɾʝʣʝʟʥʠʮʘʤʘ ʉʨʙʠʿʝ ʠ 

ʠʟʚʨʰʝʥʘ ʿʝ ˁʠʭʦʚʘ ʨʘʩʧʦʜʝʣʘ ʧʦ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʥʦʚʦʿ ʢʦʨʧʦʨʘʪʠʚʥʦʿ ʩʪʨʫʢʪʫʨʠ. 

ɿʘ ɱʇ ɽʇʉ ʫʩʚʦʿʝʥ ʿʝ ʇʨʦʛʨʘʤ ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ (ʫ ʥʦʚʝʤʙʨʫ 2014.) ʠ ʇʣʘʥ ʬʠʥʘʥʩʠʿʩʢʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ɱʇ ɽʇʉ (ʫ ʿʫʥʫ 2015). ʅʘʢʦʥ ʩʧʨʦʚʝʜʝʥʠʭ ʩʪʘʪʫʩʥʠʭ ʧʨʦʤʝʥʘ ʫ ʿʫʣʫ 2015. 

ʛʦʜʠʥʝ ʠ ʿʘʥʫʘʨʫ ʠ ʿʫʥʫ 2016. ʛʦʜʠʥʝ, ʫʩʧʦʩʪʘʚˀʝʥʘ ʿʝ ʥʦʚʘ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ (ʢʦʿʘ 

ʧʦʜʨʘʟʫʤʝʚʘ ʧʦʩʪʦʿʘˁʝ ɱʇ ɽʇʉ ʢʘʦ ʢʦʥʪʨʦʣʥʦʛ ʜʨʫʰʪʚʘ ʢʦʿʝ ʦʙʘʚˀʘ ʜʝʣʘʪʥʦʩʪʠ: 

ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʧʨʦʠʟʚʦʜˁʘ ʫʛˀʘ, ʩʥʘʙʜʝʚʘˁʝ ʥʘ ʚʝʣʠʢʦ ʝʣʝʢʪʨʠʯʥʦʤ 

ʝʥʝʨʛʠʿʦʤ ʠ ʩʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʿʝʜʥʦʛ ʟʘʚʠʩʥʦʛ ʜʨʫʰʪʚʘ ʆʧʝʨʘʪʦʨ 

ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ Ăɽʇʉ ɼʠʩʪʠʙʫʮʠʿʘò ï ʟʘ ʜʝʣʘʪʥʦʩʪ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ. ʊʘʢʦʹʝ ʧʦʩʪʦʿʠ ʠ  ʿʝʜʥʦ ʟʘʚʠʩʥʦ 

ʜʨʫʰʪʚʦ ʫ ʉʣʦʚʝʥʠʿʠ ʟʘ ʜʝʣʘʪʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ. ʇʦ ʦʢʦʥʯʘˁʫ 

ʪʝʢʫ˂ʝʛ ʧʨʦʮʝʩʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫʩʣʝʜʠ˂ʝ 

ʧʨʦʤʝʥʘ ʧʨʘʚʥʦʛ ʩʪʘʪʫʩʘ ɱʇ ɽʇʉ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʪʨʘʥʩʬʦʨʤʠʰʝ ʫ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ 

(ʜʦ 1. ʿʫʣʘ 2017.) ʠ ʩʪʚʦʨʠ˂ʝ ʩʝ ʫʩʣʦʚʠ ʜʘ ʩʝ ʩʘʛʣʝʜʘʿʫ ʠ ʦʩʪʘʣʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʜʘˀʠ ʨʘʟʚʦʿ 

ʢʦʤʧʘʥʠʿʝ ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʧʝʨʬʦʨʤʘʥʩʠ ʢʦʤʧʘʥʠʿʝ ʠ ʦʙʝʟʙʝʹʝˁʘ ʧʨʦʬʝʩʠʦʥʘʣʥʦʛ 

ʤʝʥʘ˅ʤʝʥʪʘ. ʋʩʚʦʿʝʥ ʿʝ ʧʣʘʥ ʦʧʪʠʤʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʧʝʨʠʦʜ 2016-2019. (ʫ 2016. 

ʿʝ 1.517 ʟʘʧʦʩʣʝʥʠʭ ʧʦʪʧʠʩʘʣʦ ʫʛʦʚʦʨ ʦ ʜʦʙʨʦʚʦˀʥʦʤ ʨʘʩʢʠʜʫ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʫʟ ʠʩʧʣʘʪʫ 

ʩʪʠʤʫʣʘʪʠʚʥʠʭ ʦʪʧʨʝʤʥʠʥʘ).  ɼʦ ʢʨʘʿʘ 2017. ʧʣʘʥʠʨʘʥʦ ʿʝ ʟʘʪʚʘʨʘˁʝ ʜʚʘ ʥʝʝʬʠʢʘʩʥʘ 

ʧʨʦʠʟʚʦʜʥʘ ʧʦʩʪʨʦʿʝˁʘ. ʇʦʚʝ˂ʘʥʘ ʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʢʫʧʮʝ ʥʘ ʛʘʨʘʥʪʦʚʘʥʦʤ 

ʩʥʘʙʜʝʚʘˁʫ (ʜʦʤʘ˂ʠʥʩʪʚʘ) ʟʘ 3,8% ʦʜ ʦʢʪʦʙʨʘ 2016. ʢʘʢʦ ʙʠ ʩʝ ʩʤʘˁʠʦ ʬʠʥʘʥʩʠʿʩʢʠ ʿʘʟ ʠ 

ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʥʠʚʦʘ ʮʝʥʘ ʥʘ ʜʦʤʘ˂ʠʤ ʠ ʨʝʛʠʦʥʘʣʥʠʤ. ʀʟʤʝʥʘ ʂʨʠʚʠʯʥʦʛ ʟʘʢʦʥʠʢʘ, ʫ 

ʩʤʠʩʣʫ ʜʘ ʩʝ ʢʨʘʹʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʘʥʢʮʠʦʥʠʰʝ ʢʘʦ ʧʦʩʝʙʥʦ ʢʨʠʚʠʯʥʦ ʜʝʣʦ, 

ʜʦʧʨʠʥʝʣʘ ʙʠ ʩʤʘˁʝˁʫ ʛʫʙʠʪʘʢʘ ʟʙʦʛ ʥʝʦʚʣʘʰ˂ʝʥʝ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (ʢʨʘʹʝ). 

ʋʩʚʦʿʝʥe ʩʫ ʇʦʣʘʟʥʝ ʦʩʥʦʚʝ ʟʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ (ʫ ʜʝʮʝʤʙʨʫ 2014.) ʠ 

ʫʩʧʦʩʪʘʚˀʝʥʘ ʿʝ ʥʦʚʘ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ ʦʚʦʛ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʘʚʛʫʩʪʫ 2015. ʢʦʿʘ 

ʫʢˀʫʯʫʿʝ ʧʦʩʪʦʿʘˁʝ ʟʘʚʠʩʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ ʫʧʨʘʚˀʘˁʝ ʪʨʘʥʩʧʦʨʪʥʠʤ 

ʩʠʩʪʝʤʦʤ ʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʫʧʨʘʚˀʘˁʝ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʩ 

ʮʠˀʝʤ ʜʘ ʩʝ ʜʦ ʢʨʘʿʘ 2017. ʧʨʠʚʝʜʝ ʢʨʘʿʫ ʬʠʟʠʯʢʦ ʨʘʟʜʨʫʞʠʚʘˁʝ. ʋ  ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ 

ʙʘʥʢʦʤ ɺʣʘʜʘ ʿʝ ʫ ʬʝʙʨʫʘʨʫ 2016. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʇʣʘʥ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʯʠʤʝ ʿʝ ʧʦʙʦˀʰʘʥʘ ʜʠʩʮʠʧʣʠʥʘ ʧʣʘ˂ʘˁʘ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʠ ʇʣʘʥ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʜʫʛʦʚʘˁʘ ʟʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩò, ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ: ʫʢʠʥʝ ʜʘˀʘ ʢʦʥʚʝʨʟʠʿʘ ʜʫʛʘ 

ʫ ʘʢʮʠʿʩʢʠ ʢʘʧʠʪʘʣ; ʧʦʙʦˀʰʘ ʥʘʧʣʘʪʘ ʢʘʢʦ ʙʠ ʩʝ ʩʧʨʝʯʠʣʦ ʜʘˀʝ ʥʘʛʦʤʠʣʘʚʘˁʝ ʠʟʥʦʩʘ ʫ 

ʜʦʮˁʠ (ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʢʨʦʟ ʠʩʢˀʫʯʝˁʘ, ʘʣʠ ʠ ʢʦʨʠʰ˂ʝˁʝʤ ʝʢʩʧʣʠʮʠʪʥʠʭ ʜʨʞʘʚʥʠʭ 

ʩʫʙʚʝʥʮʠʿʘ ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʦʜ ʩʪʨʘʪʝʰʢʦʛ ʟʥʘʯʘʿʘ ʫ ʢʦʿʠʤʘ ʿʝ ʠʩʢˀʫʯʝˁʝ ʥʝʜʦʧʫʩʪʠʚʦ); 

ʨʘʮʠʦʥʘʣʠʟʫʿʫ ʠʥʚʝʩʪʠʮʠʦʥʠ ʧʣʘʥʦʚʠ (ʫʟ ʢʦʥʩʫʣʪʘʮʠʿʝ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ). ʅʘʚʝʜʝʥʝ 

ʤʝʨʝ ʧʦʙʦˀʰʘ˂ʝ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʣʦʞʘʿ ʉʨʙʠʿʘʛʘʩʘ ʠ ʧʦʩʪʘʚʠʪʠ ʧʨʝʜʫʟʝ˂ʝ ʥʘ ʧʫʪʘˁʫ 

ʦʜʨʞʠʚʦʛ ʧʦʩʣʦʚʘˁʘ. 
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ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 52.000 ɽʋʈ ʟʘ 

ʪʨʦʰʢʦʚʝ ʫʚʦʹʝˁʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʟʘ ʩʚʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ʋ 2017. ʛʦʜʠʥʠ, ʫʟ 

ʢʨʝʜʠʪ ɽʚʨʦʧʩʢʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (EBRD) ʟʘ ʬʠʥʘʥʩʠʿʩʢʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ, 

ʜʦʙʠʿʝʥʘ ʿʝ ʪʝʭʥʠʯʢʘ ʧʦʤʦ˂ (ʛʨʘʥʪ) ʦʜ ʩʪʨʘʥʝ EBRD ʫ ʚʨʝʜʥʦʩʪʠ 130.000 ɽʋʈ ʟʘ 

ʘʥʛʘʞʦʚʘˁʝ ʥʝʟʘʚʠʩʥʦʛ ʢʦʥʩʫʣʪʘʥʪʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʟʘ 

ʧʨʘʚʥʘ ʧʠʪʘˁʘ ʫ ɱʇ ɽʇʉ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʂˀʫʯʥʠ ʨʠʟʠʢ ʩʝ ʥʘʣʘʟʠ ʫ ʥʝʜʦʩʪʘʪʢʫ ʧʦʣʠʪʠʯʢʝ ʧʦʜʨʰʢʝ ʫ ʫʚʦʹʝˁʫ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. ʆʩʪʘʣʠ ʨʠʟʠʮʠ ʩʫ: ʨʝʧʨʦʛʨʘʤʠʨʘˁʝ ʦʙʘʚʝʟʘ ʠ 

ʧʦʪʨʘʞʠʚʘˁʘ, ʨʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʧʠʪʘˁʘ, ʥʝʩʧʨʝʤʥʦʩʪ ʦʙʨʘʟʦʚʥʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ ʜʘ ʧʨʫʞʝ ʘʜʝʢʚʘʪʥʝ ʠ ʢʚʘʣʠʪʝʪʥʝ ʧʨʦʛʨʘʤʝ ʦʙʫʢʝ ʩʘ ʬʦʢʫʩʦʤ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʦ 

ʫʧʨʘʚˀʘˁʝ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ ʧʦʚʝ˂ʘˁʫ ˁʠʭʦʚʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʦʤ ʪʨʦʰʝˁʘ ʨʝʩʫʨʩʘ, ʧʦʚʝ˂ʘˁʝʤ ʦʙʠʤʘ ʠ ʧʦʙʦˀʰʘˁʝʤ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ 

ʢʦʿʝ ʧʨʫʞʘʿʫ ʦʚʘ ʧʨʝʜʫʟʝ˂ʘ, ʤʦʜʝʨʥʠʟʘʮʠʿʦʤ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʩʣ. ʇʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʦʟʠʪʠʚʥʦ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫʢʫʧʥʝ ʧʨʠʚʨʝʜʝ, ʢʘʢʦ 

ʟʙʦʛ ʚʝʣʠʢʝ ʚʨʝʜʥʦʩʪʠ ʫʩʣʫʛʘ ʢʦʿʝ ʦʚʘ ʧʨʝʜʫʟʝ˂ʘ ʠʩʧʦʨʫʯʫʿʫ, ʪʘʢʦ ʠ ʟʙʦʛ ʚʝʣʠʢʦʛ ʜʝʣʘ 

ʜʨʫʰʪʚʝʥʦʛ ʙʦʛʘʪʩʪʚʘ ʢʦʿʝ ʩʝ ʥʘʣʘʟʠ ʧʦʜ ˁʠʭʦʚʦʤ ʢʦʥʪʨʦʣʦʤ. ʎʠˀ ʿʝ ʜʘ ʩʝ 

ʦʩʧʦʩʦʙˀʘʚʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʜʘ ʧʦʩʣʫʿʫ ʧʦ ʪʨʞʠʰʥʠʤ ʫʩʣʦʚʠʤʘ, ʙʝʟ ʜʨʞʘʚʥʝ 

ʧʦʤʦ˂ʠ ʠ ʩʫʙʚʝʥʮʠʿʘ, ʰʪʦ ˂ʝ ʧʦʟʠʪʠʚʥʦ ʫʪʠʮʘʪʠ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʧʨʠʚʨʝʜʝ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʧʦʟʠʪʠʚʥʦ ʫʪʠʯʝ ʥʘ ʧʦʙʦˀʰʘˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ 

ʩʪʨʫʢʪʫʨʝ, ʫʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʧʨʦʮʝʩʘ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ 

ʠ ʥʘ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʧʨʦʤʝʥʘʤʘ ʢʦʿʝ ʥʘʤʝ˂ʝ ʦʢʨʫʞʝˁʝ ʫ ʢʦʿʝʤ ʧʨʝʜʫʟʝ˂ʝ ʧʦʩʣʫʿʝ. 

ʂʚʘʣʠʪʝʪʥʦ ʢʦʨʧʦʨʘʪʠʚʥʦ ʫʧʨʘʚˀʘˁʝ ʿʝ ʧʨʝʜʫʩʣʦʚ ʜʘ ʩʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʠʥʠʮʠʨʘ ʠ 

ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝ, ʯʠʤʝ ʩʝ ʩʤʘˁʫʿʝ ʥʝʨʘʮʠʦʥʘʣʥʦ ʠ ʥʝʮʝʣʠʩʭʦʜʥʦ ʪʨʦʰʝˁʝ ʥʦʚʮʘ 

ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝʤ ʪʨʠ ʚʝʣʠʢʘ ʜʨʞʘʚʥʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʘ ʧʨʝʜʫʟʝ˂ʘ ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʨʘʜʥʠʢʘ ˂ʝ ʦʩʪʘʪʠ ʙʝʟ ʧʦʩʣʘ. ɼʦʜʘʪʥʦ, ʫ ʮʠˀʫ 

ʫʥʘʧʨʝʹʝˁʘ ʨʦʜʥʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ, ʪʨʝʙʘ ʦʙʝʟʙʝʜʠʪʠ ʦʜʨʝʹʝʥʠ ʫʜʝʦ ʞʝʥʘ ʥʘ ʨʫʢʦʚʦʜʝ˂ʠʤ 

ʧʦʟʠʮʠʿʘʤʘ ʫ ʦʚʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 2016 

ʋʯʝʰ˂ʝ ʞʝʥʘ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ʫ ɱʇ ʫ ʫʢʫʧʥʦʤ 

ʙʨʦʿʫ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ɱʇ, %; ʎɺ - 30 (2020) 
- 13 22 
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ɹʨʦʿ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʉ ʢʦʿʘ ʩʫ ʠʤʘʣʘ ʛʫʙʠʪʘʢ; ʎɺ 

- 0 (2020) 
9 7 8 

ʋʢʫʧʘʥ ʥʝʪʦ ʛʫʙʠʪʘʢ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʛʫʙʠʪʘʢ, 

ʤʠʣ. ɽʋʈ; ʎɺ - 0 (2020) 
640,5 186,7 25,5* 

* ʈʝʘʣʠʟʦʚʘʥʠ ʫʢʫʧʘʥ ʥʝʪʦ ʛʫʙʠʪʘʢ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʛʫʙʠʪʘʢ ʟʘ ʧʝʨʠʦʜ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2016.. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 9. ʇʆɱɽɼʅʆʉʊɸɺɲɽɳɽ ʇʈʆʎɽɼʋʈɸ ɿɸ 

ʇʆʉʃʆɺɸɳɽ ʇʈʀɺʈɽɼɽ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʨʫʛʠʭ ʫʩʣʦʚʘ 

ʟʘ ʧʦʩʣʦʚʘˁʝ (ʈʝʛʠʩʪʘʨ) ʦʤʦʛʫ˂ʠ˂ʝ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʠ ʛʨʘʹʘʥʠʤʘ ʪʨʘʥʩʧʘʨʝʥʪʘʥ 

ʧʨʝʛʣʝʜ ʩʚʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʨʫʛʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʢʦʿʝ ʿʝ ʧʦʪʨʝʙʥʦ 

ʠʩʧʫʥʠʪʠ ʠ ʨʝʘʣʠʟʦʚʘʪʠ ʜʘ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʧʨʫʞʘˁʝ ʦʜʨʝʹʝʥʝ ʫʩʣʫʛʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʚʝ 

ʪʨʦʰʢʦʚʝ ʫ ʚʠʜʫ ʥʘʢʥʘʜʘ, ʪʘʢʩʠ ʠ ʩʣ. ʋʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʫ ʉʪʨʘʪʝʛʠʿʠ 

ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ 2015-2020. ʩʘ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʉʪʨʘʪʝʛʠʿʠ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʟʘ ʧʝʨʠʦʜ 2016-2020. (ʉɻ 8/16) ʠ ʅʘʮʠʦʥʘʣʥʦʤ 

ʧʨʦʛʨʘʤʫ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ (ʉɻ 110/15). ʇʨʝʜʣʦʛʦʤ ʟʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ 

ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ), ʰʪʦ 

ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʥʫ ʦʜ ʦʙʘʚʝʟʘ ʫ ʩʢʣʘʜʫ ʩʘ ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ 2006/123/ɽɿ ʯʠʿʝ ʿʝ 

ʪʨʘʥʩʧʦʥʦʚʘˁʝ ʧʨʝʜʚʠʹʝʥʦ ʯʣʘʥʦʤ 59. ʉʉʇ. ʇʨʫʞʘʦʮʠ ʫʩʣʫʛʘ ˂ʝ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ ʤʦ˂ʠ ʜʘ 

ʥʘʹʫ ʩʚʝ ʠʥʬʦʨʤʘʮʠʿʝ ʢʦʿʝ ʩʫ ʠʤ ʥʝʦʧʭʦʜʥʝ ʟʘ ʦʪʧʦʯʠˁʘˁʝ ʠ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘˁʘ, ʜʦʢ ʙʠ 

ʥʝʢʝ ʧʦʩʪʫʧʢʝ ʤʦʛʣʠ ʜʘ ʟʘʚʨʰʝ ʝʣʝʢʪʨʦʥʩʢʠ, ʯʠʤʝ ʙʠ ʩʝ ʩʢʨʘʪʠʦ ʧʝʨʠʦʜ ʧʦʪʨʝʙʘʥ ʟʘ 

ʟʘʧʦʯʠˁʘˁʝ ʦʙʘʚˀʘˁʘ ʦʜʨʝʹʝʥʝ ʫʩʣʫʞʥʝ ʜʝʣʘʪʥʦʩʪʠ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʧʫʙʣʠʯʢʠ ʩʝʢʨʝʪʘʨʠʿʘʪ ʟʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʧʦʢʨʝʥʫʦ ʿʝ ʧʨʦʿʝʢʘʪ ʫʩʧʦʩʪʘʚˀʘˁʘ 

ʿʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʨʫʛʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ 

ʠ ʧʨʠʧʨʝʤʫ ʩʚʠʭ ʥʝʦʧʭʦʜʥʠʭ ʜʦʢʫʤʝʥʘʪʘ, ʢʘʢʦ ʙʠ ʩʝ ʫʰʣʦ ʫ ʬʘʟʫ ʧʦʧʠʩʠʚʘˁʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ. ʋ 2016. ʨʝʘʣʠʟʦʚʘʥʝ ʩʫ ʩʣʝʜʝ˂ʝ ʘʢʪʠʚʥʦʩʪʠ: ʬʦʨʤʠʨʘʥʘ 

ɺʣʘʜʠʥʘ ʈʘʜʥʘ ʛʨʫʧʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ; ʫʩʚʦʿʝʥ ʆʧʝʨʘʪʠʚʥʠ ʧʣʘʥ ʘʢʪʠʚʥʦʩʪʠ ʩʘ 

ʪʘʯʥʦ ʫʪʚʨʹʝʥʠʤ ʥʦʩʠʦʮʠʤʘ ʘʢʪʠʚʥʦʩʪʠ ʠ ʨʦʢʦʚʠʤʘ ʟʘ ˁʠʭʦʚʦ ʠʟʚʨʰʝˁʝ; ʧʨʠʧʨʝʤˀʝʥʘ 

ʘʥʘʣʠʟʘ ʩʪʘˁʘ ʩʘ ʫʧʦʨʝʜʥʠʤ ʧʨʝʛʣʝʜʦʤ ʫʩʧʝʰʥʠʭ ʧʨʠʤʝʨʘ ʫ ʝʚʨʦʧʩʢʠʤ ʟʝʤˀʘʤʘ ï 

ʜʝʬʠʥʠʩʘʥ ʧʨʦʙʣʝʤ; ʧʦʧʠʩʘʥʝ ʩʚʝ ʠʥʩʪʠʪʫʮʠʿʝ ʢʦʿʝ ˂ʝ ʫʯʝʩʪʚʦʚʘʪʠ ʫ ʧʦʩʪʫʧʢʫ ʧʦʧʠʩʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ; ʫʩʚʦʿʝʥ ɿʘʢˀʫʯʘʢ ʢʦʿʠʤ ˂ʝ ʩʝ 

ʜʝʪʘˀʥʦ ʫʨʝʜʠʪʠ ʦʙʘʚʝʟʝ ʩʚʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʠʩʧʫˁʘʚʘˁʫ ʦʙʘʚʝʟʘ ʠʟ ʆʧʝʨʘʪʠʚʥʦʛ ʧʣʘʥʘ 

ʘʢʪʠʚʥʦʩʪʠ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ɿʘʢʦʥ ʦ ʝʣʝʢʪʨʦʥʩʢʦʤ ʜʦʢʫʤʝʥʪʫ, ʝʣʝʢʪʨʦʥʩʢʦʿ 

ʠʜʝʥʪʠʬʠʢʘʮʠʿʠ ʠ ʫʩʣʫʛʘʤʘ ʦʜ ʧʦʚʝʨʝˁʘ ʫ ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ. ɺʣʘʜʘ ʿʝ ʫʩʚʦʿʠʣʘ 

ʇʨʝʜʣʦʛ ʟʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ ʠ ʇʨʦʛʨʘʤ ʫʩʘʛʣʘʰʘʚʘˁʘ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ 

ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ 2006/123/ɽɿ. ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ 

ʿʝ ʧʨʠʧʨʝʤʠʣʦ ʧʨʝʜʣʦʛ ʧʨʦʿʝʢʪʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ɱɽʂʊ-ʝ ʢʦʿʠ ʙʠ ʩʝ ʬʠʥʘʥʩʠʨʘʦ ʠʟ ʀʇɸ 

ʬʦʥʜʦʚʘ ʠ ʯʝʢʘ ʩʝ ˁʝʛʦʚʦ ʦʜʦʙʨʝˁʝ. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫ ʚʝʟʠ ʩʘ 
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ʈʝʛʠʩʪʨʦʤ ʦʙʫʭʚʘʪʘʿʫ: ʧʨʠʧʨʝʤʫ ʜʠʛʠʪʘʣʠʟʦʚʘʥʦʛ ʦʙʨʘʩʮʘ ʩʘ ʠʥʩʪʨʫʢʮʠʿʦʤ ʟʘ ʧʦʧʠʩ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; ʪʨʝʥʠʥʛ ʪʨʝʥʝʨʘ ʠ ʦʙʫʢʝ ʜʨʞʘʚʥʠʭ ʩʣʫʞʙʝʥʠʢʘ ʢʦʿʠ ˂ʝ 

ʫʯʝʩʪʚʦʚʘʪʠ ʫ ʧʦʧʠʩʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; ʧʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; 

ʘʥʘʣʠʟʫ ʧʦʧʠʩʘʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʦʧʪʠʤʠʟʘʮʠʿʫ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; ʫʩʚʘʿʘˁʝ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ; 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ; ʥʘʩʪʘʚʘʢ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʠ ʦʧʪʠʤʠʟʘʮʠʿʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʟʘ ʧʨʠʚʨʝʜʫ. ʋ ʦʢʚʠʨʫ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ɱɽʂʊ ʧʣʘʥʠʨʘ ʩʝ 

ʜʦʥʦʰʝˁʝ ʋʨʝʜʙʝ ʦ ʥʘʯʠʥʫ ʢʦʤʫʥʠʢʘʮʠʿʝ ʠʟʤʝʹʫ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʬʘʟʘʤʘ ʫʩʧʦʩʪʘʚˀʘˁʘ 

ɱɽʂʊ-ʘ, ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʦʨʪʘʣʘ, ʠ ʟʘʚʨʰʝʪʘʢ ʫʩʢʣʘʹʠʚʘˁʘ ʩʝʢʪʦʨʩʢʠʭ ʧʨʦʧʠʩʘ ʩʘ 

ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ. ʋ ʧʨʠʧʨʝʤʠ ʿʝ ʠ ʧʣʘʥʠʨʘ ʩʝ ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ 

ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 249.672 ɽʋʈ (ʥʘ 

ʧʦʟʠʮʠʿʘʤʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ - 54.736 ɽʋʈ, ʄʠʥʠʩʪʘʨʩʪʚʘ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ï 191.912 ɽʋʈ ʠ ʈʝʧʫʙʣʠʯʢʦʛ ʩʝʢʨʝʪʘʨʠʿʘʪʘ ʟʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ï 3.024 

ɽʋʈ), ʜʦʢ ʧʨʦʿʝʢʪʦʚʘʥʠ ʪʨʦʰʢʦʚʠ ʨʝʬʦʨʤʝ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʝ ʦʢʦ 185.000 ɽʋʈ (ʩʘʤʦ 

ʥʘ ʧʦʟʠʮʠʿʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ). ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ 

ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʧʨʝʜʚʠʹʝʥʘ ʩʨʝʜʩʪʚʘ ʠʟʥʦʩʝ (ʩʚʘ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ 

ʬʦʥʜʦʚʘ): 2017. ï 1.742.840 ɽʋʈ ʠ 2018. - 2.086.280 ɽʋʈ (ʥʘ ʧʦʟʠʮʠʿʠ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ: 2017. ʠ 2018. ï 1.295.000 ɽʋʈ; ʥʘ ʧʦʟʠʮʠʿʠ 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ: 2017. ï 447.840 ɽʋʈ, 2018. ï 791.280 ɽʋʈ). 

 

 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʘʜʝʢʚʘʪʥʘ ʩʘʨʘʜˁʘ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ ʥʘʜʣʝʞʥʠʭ ʨʝʧʫʙʣʠʯʢʠʭ ʦʨʛʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ 

ʜʨʫʛʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʧʦʛʣʝʜʫ ʧʦʧʠʩʠʚʘˁʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʨʫʛʠʭ ʫʩʣʦʚʘ 

ʟʘ ʧʦʩʣʦʚʘˁʝ; ʇʨʝʢʠʜʠ ʦʜʨʞʘʚʘˁʘ ʿʝʜʥʦʤ ʫʩʧʦʩʪʘʚˀʝʥʦʛ ʨʝʛʠʩʪʨʘ; ʅʝʤʦʛʫ˂ʥʦʩʪ 

ʘʥʛʘʞʦʚʘˁʘ ʥʝʦʧʭʦʜʥʠʭ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʈʝʛʠʩʪʨʘ ʦʯʝʢʫʿʝ ʩʝ ʩʤʘˁʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʧʨʠʚʨʝʜʝ ʟʘ 

ʤʠʥʠʤʫʤ 20%, ʢʘʦ ʠ ʧʦʚʝ˂ʘˁʝ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʠ ʧʨʝʜʚʠʜʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ. 

ʆʩʠʤ ʪʦʛʘ, ʧʦʧʠʩʠʚʘˁʝʤ ʧʨʦʮʝʜʫʨʘ ʫʪʚʨʜʠ˂ʝ ʩʝ ʢʦʿʝ ʧʨʦʮʝʜʫʨʝ ʿʝ ʤʦʛʫ˂ʝ ʧʦʿʝʜʥʦʩʪʘʚʠʪʠ, 

ʘ ʩʘʤʠʤ ʪʠʤ ʩʤʘˁʠʪʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʪʨʦʰʘʢ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʧʨʠʚʨʝʜʝ. ʋʩʧʦʩʪʘʚˀʘˁʝ 

ɱɽʂʊ-ʝ ʦʣʘʢʰʘ˂ʝ ʠ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʝ ʦʪʧʦʯʠˁʘˁʘ ʠ ʦʙʘʚˀʘˁʘ ʫʩʣʫʞʥʝ ʜʝʣʘʪʥʦʩʪʠ ʯʠʤʝ 

ʩʝ ʜʠʨʝʢʪʥʦ ʧʦʚʝ˂ʘʚʘ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʫ ʩʝʢʪʦʨʫ ʫʩʣʫʛʘ. ʎʠˀ 

ʫʩʧʦʩʪʘʚˀʘˁʘ ʧʦʨʪʘʣʘ ʿʝ ʜʘ ʩʝ ʧʨʫʞʘʦʮʠʤʘ ʫʩʣʫʛʘʤʘ ʦʣʘʢʰʘ ʧʨʠʩʪʫʧ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʟʘ 

ʦʪʧʦʯʠˁʘˁʝ ʠ ʦʙʘʚˀʘˁʝ ʦʜʨʝʹʝʥʝ ʫʩʣʫʞʥʝ ʜʝʣʘʪʥʦʩʪʠ. ʄʦʛʫ˂ʥʦʩʪ ʜʘ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ 

ʥʘʹʫ ʩʚʝ ʠʥʬʦʤʨʘʮʠʿʝ ʩʢʨʘ˂ʫʿʝ ʧʦʪʨʝʙʥʦ ʚʨʝʤʝ ʟʘ ʠʩʧʫˁʘʚʘˁʝ ʧʨʝʜʚʠʹʝʥʠʭ ʫʩʣʦʚʘ ʰʪʦ 
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ʫʪʠʯʝ ʥʘ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʝ ʧʨʠʚʨʝʜʝ. ʆʩʠʤ ʪʦʛʘ, ʧʦʧʠʩʠʚʘˁʝʤ ʧʨʦʮʝʜʫʨʘ ʫʪʚʨʜʠ˂ʝ ʩʝ 

ʢʦʿʝ ʧʨʦʮʝʜʫʨʝ ʿʝ ʤʦʛʫ˂ʝ ʧʦʿʝʜʥʦʩʪʘʚʠʪʠ, ʘ ʩʘʤʠʤ ʪʠʤ ʩʤʘˁʠʪʠ ʘʜʤʠʥʩʠʪʨʘʪʠʚʥʠ ʪʨʦʰʘʢ 

ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʧʨʠʚʨʝʜʝ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʉʧʨʦʚʦʹʝˁʝʤ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʧʦʟʠʪʠʚʥʦ ʩʝ ʫʪʠʯʝ ʥʘ ʧʨʘʚʥʫ ʩʠʛʫʨʥʦʩʪ ʫ 

ʧʦʩʪʫʧʘˁʫ ʧʨʝʜ ʜʨʞʘʚʥʠʤ ʦʨʛʘʥʠʤʘ ʫʩʣʝʜ ʚʝ˂ʝ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʨʘʜʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ 

ʫʧʨʘʚʝ, ʩʤʘˁʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʙʘʨʠʿʝʨʘ ʟʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʙʦˀʦʿ 

ʠʥʬʦʨʤʠʩʘʥʦʩʪʠ ʢʘʢʦ ʧʦʩʣʦʜʘʚʘʮʘ, ʪʘʢʦ ʠ ʟʘʧʦʩʣʝʥʠʭ. ʇʦʚʝ˂ʘˁʝʤ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ 

ʝʬʠʢʘʩʥʦʩʪʠ ʫʢʫʧʥʝ ʧʨʠʚʨʝʜʝ, ʜʠʨʝʢʪʥʦ ˂ʝ ʩʝ ʧʦʚʝ˂ʘʪʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʩʘʤʠʤ 

ʪʠʤ ʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

  2012 (ʇɺ) 2014 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ, ʫ % ɹɼʇ - ʎɺ: 3 (2020) 3,7 3,46 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 10. ʋʉʇʆʉʊɸɺɲɸɳɽ ɿɸɱɽɼʅʀʏʂɽ 

ʀʅʌʆʈʄɸʎʀʆʅɽ ʇʃɸʊʌʆʈʄɽ ɿɸ ʉɺɽ ʀʅʉʇɽʂʎʀɱɽ ʅɸ ʈɽʇʋɹʃʀʏʂʆʄ ʅʀɺʆʋ 

(ɽ-ʀʅʉʇɽʂʎʀɱɸ) 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʠʥʩʧʝʢʮʠʿʝ ʝ-ʀʥʩʧʝʢʪʦʨ ʚʝʟʘʥʦ ʿʝ 

ʟʘ ʘʢʪʠʚʥʦʩʪ ʩʘʜʨʞʘʥʫ ʫ ʅʘʮʨʪʫ ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʉʪʨʘʪʝʛʠʿʝ ʝ-ʋʧʨʘʚʝ 

2017-2018. ʆʚʦʤ ʨʝʬʦʨʤʦʤ ʦʤʦʛʫ˂ʠ˂ʝ ʩʝ ʫʥʘʧʨʝʹʝˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠʥʩʧʝʢʮʠʿʘ, ʟʘʢʦʥʩʢʦ 

ʫʨʝʹʠʚʘˁʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʝ ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʜʦʢʫʤʝʥʘʪʘ ʫ ʧʣʘʥʠʨʘˁʫ ʠ ʩʧʨʦʚʦʹʝˁʫ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʰʪʦ ʿʝ ʮʠˀ 

ʠʟ ʉʪʨʘʪʝʛʠʿʝ ʨʝʬʦʨʤʝ ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ ʈʉ ʠ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɿʘʧʦʯʝʪʘ ʿʝ ʠʟʨʘʜa ʩʚʠʭ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʜʫʨʘ ʠ ʧʨʠʧʨʝʤʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʬʦʨʤʘʮʠʦʥʝ ʧʣʘʪʬʦʨʤʝ ʝ-ʀʥʩʧʝʢʪʦʨ. ʇʦʧʠʩʘʥʠ ʩʫ ʧʦʩʣʦʚʥʠ ʧʨʦʮʝʩʠ ʫ 

ʩʚʠʭ 36 ʠʥʩʧʝʢʪʦʨʘʪʘ ʥʘ ʨʝʧʫʙʣʠʯʢʦʤ ʥʠʚʦʫ. ʋʨʘʹʝʥʘ ʿʝ ʧʨʦʮʝʥʘ ʭʘʨʜʚʝʨʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʧʦʪʨʝʙʥʝ ʟʘ ʮʝʣʦʢʫʧʘʥ ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ. ɿʘʢʦʥʦʤ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ 

ʥʘʜʟʦʨʫ ʫʪʚʨʹʝʥ ʿʝ ʿʝʜʠʥʩʪʚʝʥʠ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʩʚʠʭ ʠʥʩʧʝʢʮʠʿʩʢʠʭ 

ʩʣʫʞʙʠ, ʧʦʿʘʯʘʥʘ ʿʝ ʧʨʝʚʝʥʪʠʚʥʘ ʬʫʥʢʮʠʿʘ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʠ ʫʩʧʦʩʪʘʚˀʝʥ 

ʤʝʭʘʥʠʟʘʤ ʩʘʨʘʜˁʝ ʠʟʤʝʹʫ ʨʘʟʣʠʯʠʪʠʭ ʠʥʩʧʝʢʮʠʿʘ. ʋ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ 

ʧʦʚʝ˂ʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ, ʥʝʧʭʦʜʥʦ ʿʝ ʧʨʝʜʫʟʝʪʠ ʥʠʟ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʙʠ ʟʘ 

ʧʦʩʣʝʜʠʮʫ ʠʤʘʣʝ ʧʦʿʘʯʘʚʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠʥʩʧʝʢʮʠʿʘ ï ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʢʘʦ ʠ 

ʦʙʝʟʙʝʹʠʚʘˁʝ ʪʝʭʥʠʯʢʠʭ ʫʩʣʦʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʫ ʧʫʥʦʤ ʦʙʠʤʫ. 

ʈʘʜʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʫʥʘʧʨʝʹʝˁʘ, ʫ ʧʣʘʥʫ ʿʝ ʠʟʨʘʜʘ ʬʫʥʢʮʠʦʥʘʣʥʝ ʠ ʢʦʤʧʘʨʘʪʠʚʥʝ ʘʥʘʣʠʟʝ 

ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʫ ʠʥʩʧʝʢʮʠʿʘʤʘ, ʢʦʿʫ ʙʠ ʫʩʚʦʿʠʦ ʉʘʚʝʪ ʂʦʦʨʜʠʥʘʮʠʦʥʝ ʢʦʤʠʩʠʿʝ, ʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ. ʆʜ ʧʦʩʝʙʥʝ ʚʘʞʥʦʩʪʠ ʿʝ ʠ ʧʨʦʮʝʩ 
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ʫʩʘʛʣʘʰʘʚʘˁʘ ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ ʢʦʿʠʤʘ ʩʝ ʫ ʦʜʨʝʹʝʥʠʤ ʦʙʣʘʩʪʠʤʘ ʫʨʝʹʫʿʝ ʠʥʩʧʝʢʮʠʿʩʢʠ 

ʥʘʜʟʦʨ, ʢʘʢʦ ʙʠ ʩʝ ʩʪʚʦʨʠʦ ʬʫʥʢʮʠʦʥʘʣʥʠ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʠʥʩʧʝʢʮʠʿʩʢʦʛ 

ʥʘʜʟʦʨʘ ʫ ʩʚʠʤ ʦʙʣʘʩʪʠʤʘ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʧʨʠʨʦʜʘ ʧʦʩʣʘ ʠʥʩʧʝʢʮʠʿʘ ʚʝʦʤʘ 

ʨʘʟʣʠʯʠʪʘ ʠ ʠʟʠʩʢʫʿʝ ʧʦʩʪʦʿʘˁʝ ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ, ʢʘʦ ʠ ʜʘ ʿʝ ɿʘʢʦʥ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ 

ʥʘʜʟʦʨʫ ʟʘʢʦʥ ʩʠʩʪʝʤʩʢʦʛ, Ăʢʨʦʚʥʦʛñ ʢʘʨʘʢʪʝʨʘ ʢʦʿʠ ʩʘʜʨʞʠ ʩʘʚʨʝʤʝʥʝ ʠʥʩʧʝʢʮʠʿʩʢʝ 

ʩʪʘʥʜʘʨʜʝ ʠ ʧʨʘʚʠʣʘ ʨʘʜʘ ʠ ʧʦʩʪʫʧʘˁʘ, ʢʦʿʠʤʘ ʩʝ ʧʦʧʫˁʘʚʘʿʫ ʧʨʘʚʥʝ ʧʨʘʟʥʠʥʝ ʫ 

ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ, ʥʝʩʧʦʨʘʥ ʿʝ ʟʥʘʯʘʿ ʫʩʧʝʰʥʦʛ ʩʧʨʦʚʦʹʝˁʘ ʠ ʦʢʦʥʯʘˁʘ ʧʨʦʮʝʩʘ 

ʫʩʘʛʣʘʰʘʚʘˁʘ. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʙʫʭʚʘʪʘʿʫ ʠ ʧʨʠʧʨʝʤʫ 

ʮʝʥʪʨʘʣʥʦʛ, ʘʣʠ ʠ ʧʦʿʝʜʠʥʘʯʥʠʭ ʤʦʜʫʣʘ ʟʘ ʠʥʩʧʝʢʮʠʿʝ, ʢʘʦ ʠ ʢʦʤʫʥʠʢʘʮʠʿʫ ʩʘ ʝʢʩʪʝʨʥʠʤ 

ʧʘʨʪʥʝʨʠʤʘ. ʋʩʣʝʜʠ˂ ʝ ʠʟʨʘʜʘ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ, ʧʨʘ˂ʝʥʘ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝʤ ʠʩʪʦʛ ʧʦʿʝʜʠʥʘʯʥʠʤ ʧʦʪʨʝʙʘʤʘ ʠʥʩʧʝʢʪʦʨʘʪʘ ʠ ʝʜʫʢʘʮʠʿʦʤ ʠʥʩʧʝʢʪʦʨʘ ʟʘ 

ʨʘʜ ʫ ʥʦʚʦʤ ʠʥʬʦʨʤʘʮʠʦʥʦʤ ʩʠʩʪʝʤʫ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 560.000 ɽʋʈ, ʜʦʢ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʪʨʦʰʢʦʚʠ ʨʝʬʦʨʤʝ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʝ ʦʢʦ 640.000 ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɺʠʩʦʢʠ ʪʨʦʰʢʦʚʠ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʧʣʘʪʬʦʨʤʝ ʝ-ʀʥʩʧʝʢʪʦʨ; ʅʝʙʣʘʛʦʚʨʝʤʝʥʦ 

ʠʣʠ ʥʝʜʦʚʦˀʥʦ ʦʙʝʟʙʝʹʠʚʘˁʝ ʩʨʝʜʩʪʘʚʘ ʫ ʙʫ˅ʝʪʫ ʈʉ; ʉʧʨʦʚʦʹʝˁʝ ʧʘʨʘʣʝʣʥʠʭ ʨʝʬʦʨʤʩʢʠʭ 

ʧʨʦʮʝʩʘ ʫ ʦʙʣʘʩʪʠ ʫʥʘʧʨʝʹʝˁʘ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʘ ʧʦʩʝʙʥʦ ʫ ʜʝʣʫ ʨʘʟʚʦʿʘ ʢʘʧʘʮʠʪʝʪʘ 

ʠʥʩʧʝʢʮʠʿʘ, ʫʟ ʥʝʜʦʚʦˀʥʦ ʜʦʙʨʫ ʢʦʦʨʜʠʥʘʮʠʿʫ ʥʘʚʝʜʝʥʠʭ ʥʘʧʦʨʘ; ʅʝʧʦʩʪʦʿʘˁʝ ʘʜʝʢʚʘʪʥʝ 

ʢʘʜʨʦʚʩʢʝ ʠ ʪʝʭʥʠʯʢʝ ʦʧʨʝʤʝˀʝʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʘ. 

 

 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʆʙʿʝʜʠˁʘʚʘˁʝʤ ʨʘʜʘ ʪʨʞʠʰʥʝ ʠʥʩʧʝʢʮʠʿʝ, ʠʥʩʧʝʢʮʠʿʝ ʨʘʜʘ, ʢʦʤʫʥʘʣʥʝ ʠʥʩʧʝʢʮʠʿʝ, ʠʪʜ. 

ʢʘʦ ʠ ˁʠʭʦʚʫ ʙʦˀʫ ʢʦʦʨʜʠʥʘʮʠʿʫ ʩʘ ʨʘʜʦʤ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʢʨʦʟ ʨʘʟʚʠʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʦʤʦʛʫ˂ʠ˂ʝ ʩʝ ʝʬʠʢʘʩʥʠʿʠ ʠ ʝʬʝʢʪʠʚʥʠʿʠ ʨʘʜ ʩʚʠʭ ʠʥʩʧʝʢʮʠʿʘ. 

ʎʠˀʘʥʝ ʢʦʥʪʨʦʣʝ ʦʜ ʩʪʨʘʥʝ ʠʥʩʧʝʢʮʠʿʘ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʜʦʚʝʜʫ ʩʠʛʫʨʥʠʿʝʛ ʧʦʩʣʦʚʥʦʛ 

ʦʢʨʫʞʝˁʘ ʫʩʣʝʜ ʙʦˀʝ ʧʨʠʤʝʥʝ ʧʨʦʧʠʩʘ ʠ ʤʘˁʝʛ ʦʧʪʝʨʝ˂ʝˁʘ ʩʘʚʝʩʥʠʭ ʧʨʠʚʨʝʜʥʠʭ 

ʩʫʙʿʝʢʘʪʘ ʥʝʧʦʪʨʝʙʥʠʤ ʠ ʯʝʩʪʠʤ ʠʥʩʧʝʢʮʠʿʘʤʘ. ʊʘʢʦʹʝ, ʦʚʘ ʨʝʬʦʨʤʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ 

ʜʦʧʨʠʥʝʩʝ ʠ ʩʤʘˁʝˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʧʦʚʝ˂ʘˁʫ ʙʫ˅ʝʪʩʢʦʛ ʧʨʠʣʠʚʘ ʦʜ ʧʦʨʝʟʘ ʠ 

ʜʦʧʨʠʥʦʩʘ, ʢʘʦ ʠ ʨʘʩʪʫ ʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ɽʬʝʢʪʠ ʩʧʨʦʚʦʹʝˁʘ ʦʚʝ ʨʝʬʦʨʤʝ ʦʛʣʝʜʘʿʫ ʩʝ ʫ: ʩʤʘˁʝˁʫ ʙʨʦʿʘ ʨʘʜʥʠʢʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʠʚʦʿ 

ʝʢʦʥʦʤʠʿʠ ʠ ʙʦˀʝʤ ʬʫʥʢʮʠʦʥʠʩʘˁʫ ʪʨʞʠʰʪʘ ʨʘʜʘ ʫʩʣʝʜ ʢʚʘʣʠʪʝʪʥʠʿʝʛ ʥʘʜʟʦʨʘ ʠ 

ʢʦʦʨʜʠʥʠʨʘʥʦʛ ʨʘʜʘ ʚʠʰʝ ʠʥʩʧʝʢʮʠʿʘ; ʢʚʘʣʠʪʝʪʥʠʿʝʤ ʧʨʘ˂ʝˁʫ ʧʦʰʪʦʚʘˁʘ ʫʛʦʚʦʨʘ ʦ ʨʘʜʫ 

ʠ ʧʨʘʚʘ ʨʘʜʥʠʢʘ ʢʦʿʝ ˂ʝ ʙʠʪʠ ʦʤʦʛʫ˂ʝʥʦ ʧʦʚʝ˂ʘˁʝʤ ʝʬʠʢʘʩʥʦʩʪʠ ʠʥʩʧʝʢʪʦʨʘʪʘ ʟʘ ʨʘʜ; 
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ʙʦˀʘ ʠʥʬʦʨʤʠʩʘʥʦʩʪ ʿʘʚʥʦʩʪʠ ʠ ʚʝ˂ʘ ʚʠʜˀʠʚʦʩʪ ʨʘʜʘ ʠʥʩʧʝʢʪʦʨʘ ʥʘ ʪʝʨʝʥʫ ʦʤʦʛʫ˂ʝʥʘ 

ʢʚʘʣʠʪʝʪʥʠʿʠʤ ʠʥʬʦʨʤʘʮʠʦʥʠʤ ʩʠʩʪʝʤʦʤ; ʧʦʚʝ˂ʘˁʫ ʦʙʨʘʟʦʚʘʥʦʩʪʠ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʠʥʩʧʝʢʮʠʿʩʢʠʤ ʩʣʫʞʙʘʤʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 

ʉʚʝ ʠʥʩʧʝʢʮʠʿʝ ʥʘ ʨʝʧʫʙʣʠʯʢʦʤ ʥʠʚʦʫ ʢʦʨʠʩʥʠʮʠ ʝ-ʠʥʩʧʝʢʮʠʿʝ, ʫ % - ʎɺ: 

100% (2018) 
0 0 

 

3.5 ʆʙʣʘʩʪ ʀʉʊʈɸɾʀɺɸɳɽ ʀ ʀʅʆɺɸʎʀɱɽ 

ʋʩʚʘʿʘˁʝʤ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʫʩʪʘʥʦʚˀʝʥʝ ʩʫ ʩʤʝʨʥʠʮʝ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʜʝʣʦʪʚʦʨʥʦʛ 

ʥʘʮʠʦʥʘʣʥʦʛ ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʩʠʩʪʝʤʘ, ʢʦʿʠ ʢʨʦʟ ʤʝʨʠʪʦʨʥʠʿʠ ʩʠʩʪʝʤ ʬʠʥʘʥʩʠʨʘˁʘ ʠ 

ʘʜʝʢʚʘʪʥʝ ʧʦʜʩʪʠʮʘʿʝ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʦʩʠ ʝʢʦʥʦʤʩʢʦʤ ʨʘʩʪʫ. ʂˀʫʯʥʠ 

ʧʨʦʙʣʝʤʠ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ ʠ ʜʘˀʝ ʩʫ: ʥʠʩʢʘ ʫʢʫʧʥʘ ʠʟʜʚʘʿʘˁʘ ʟʘ ʥʘʫʢʫ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ, ʦʜʣʘʟʘʢ ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ (ñʦʜʣʠʚ 

ʤʦʟʛʦʚʘò), ʥʝʜʦʚʦˀʥʘ ʩʘʨʘʜˁʘ ʥʘʫʢʝ ʠ ʧʨʠʚʨʝʜʝ ʫ ʧʦʛʣʝʜʫ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʝ 

ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʥʝʜʦʩʪʘʪʘʢ ʠʥʩʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʟʘ 

ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʿʘʤʘ, ʥʝʠʟʚʝʩʥʦʩʪ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ. 

ʅʠʩʢʠ ʠʟʜʘʮʠ ʠ ʤʘʣʠ ʙʨʦʿ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʧʦʜʨʰʢʫ ʠʩʪʨʘʞʠʚʘˁʫ ʠ 

ʠʥʦʚʘʮʠʿʘʤʘ. ʋʢʫʧʥʘ ʠʟʜʚʘʿʘˁʘ ʟʘ ʥʘʫʢʫ ʫ ʉʨʙʠʿʠ ʠʟʥʦʩʠʣʘ ʩʫ 0,87% ɹɼʇ ʫ 2015. ʠ ʥʠʞʘ 

ʩʫ ʦʜ ʧʨʦʩʝʢʘ ɽʋ-28 (2,03% ɹɼʇ). ʀʘʢʦ ʿʝ ʧʦʚʝ˂ʘʥʦ ʫʣʘʛʘˁʝ ʫ ʥʘʫʢʫ ʢʦʿʝ ʜʦʣʘʟʠ ʠʟ 

ʧʦʩʣʦʚʥʦʛ ʩʝʢʪʦʨʘ ʥʘ 12,8% ʫ 2015. (8,2% ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ), ʪʦ ʿʝ ʠ ʜʘˀʝ ʟʥʘʪʥʦ ʠʩʧʦʜ 

ʧʨʦʩʝʢʘ ɽʋ-28, ʛʜʝ ʯʘʢ 55% ʩʚʠʭ ʫʣʘʛʘˁʘ ʫ ʥʘʫʢʫ ʯʠʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ. 

ʉʨʙʠʿʘ ʙʠ ʜʦ ʢʨʘʿʘ 2020. ʪʨʝʙʘʣʦ ʜʘ ʫʚʝ˂ʘ ʫʣʘʛʘˁʘ ʫ ʠʩʪʨʘʞʠʚʘˁʝ, ʨʘʟʚʦʿ ʠ ʠʥʦʚʘʮʠʿʝ ʜʦ 

1,5% ɹɼʇ (ʦʜ ʯʝʛʘ 0,6% ʠʟ ʙʫ˅ʝʪʘ) ʢʘʢʦ ʙʠ ʩʝ ʜʦʜʘʪʥʦ ʧʨʠʙʣʠʞʠʣʘ ʝʚʨʦʧʩʢʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʩʥʘʞʥʠʿʝ ʠʥʪʝʛʨʠʩʘʣʘ ʫ ʝʚʨʦʧʩʢʠ ʠʩʪʨʘʞʠʚʘʯʢʠ ʧʨʦʩʪʦʨ. ʉʨʙʠʿʘ ʩʝ ʧʨʝʤʘ 

ɻʣʦʙʘʣʥʦʤ ʠʥʜʝʢʩʫ ʠʥʦʚʘʪʠʚʥʦʩʪʠ (Global Innovation Index - GII) ʫ 2016. ʥʘʣʘʟʠ ʥʘ 65. 

ʧʦʟʠʮʠʿʠ (ʦʜ 128 ʟʝʤʘˀʘ), ʘ ʥʘʿʣʦʰʠʿʝ ʿʝ ʨʘʥʛʠʨʘʥʘ ʫ ʩʝʛʤʝʥʪʫ ʩʦʬʠʩʪʠʮʠʨʘʥʦʩʪʠ 

ʪʨʞʠʰʪʘ (109) ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʧʨʠʩʪʫʧ ʢʨʝʜʠʪʠʤʘ, ʟʘʰʪʠʪʫ ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʙʨʦʿ ʧʨʦʿʝʢʘʪʘ 

ʬʠʥʘʥʩʠʨʘʥʠʭ ʨʠʟʠʯʥʠʤ ʢʘʧʠʪʘʣʦʤ. 

ʉʚʘʢʝ ʛʦʜʠʥʝ ʚʠʰʝ ʦʜ 32.000 ˀʫʜʠ ʥʘʧʫʩʪʠ ʉʨʙʠʿʫ (ʧʨʝʤʘ ʧʨʦʮʝʥʘʤʘ ʈɿʉ). ɻʣʘʚʥʠ 

ʨʘʟʣʦʟʠ ʦʜʣʘʩʢʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ ʩʫ ʧʦʩʘʦ ʠ ʫʩʘʚʨʰʘʚʘˁʝ. ʅʘʿʯʝʰ˂ʠ ʫʟʨʦʢ ʝʤʠʛʨʘʮʠʿʝ 

ʥʘʫʯʥʠʢʘ ʩʫ, ʧʦʨʝʜ ʚʝ˂ʝ ʟʘʨʘʜʝ, ʠ ʙʦˀʠ ʫʩʣʦʚʠ ʟʘ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠ ʨʘʜ, ʜʦʢ ʚʝʣʠʢʠ 

ʙʨʦʿ ʩʪʫʜʝʥʘʪʘ ʢʦʿʠ ʥʘʧʫʰʪʘʿʫ ʉʨʙʠʿʫ ʦʜʣʘʟʠ ʥʘ ʟʘʚʨʰʝʪʘʢ ʤʘʩʪʝʨ ʠ ʜʦʢʪʦʨʩʢʠʭ ʩʪʫʜʠʿʘ 

(14% ʠʩʝˀʝʥʠʭ ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʠʭ). ʇʨʝʤʘ ʩʧʦʩʦʙʥʦʩʪʠ ʜʨʞʘʚʝ ʜʘ Ăʟʘʜʨʞʠῤ ʠ ʜʘ 

Ăʧʨʠʚʫʯʝῤ ʪʘʣʝʥʪʝ, ʉʨʙʠʿʘ ʫ 2016. ʟʘʫʟʠʤʘ ʧʨʝʪʧʦʩʣʝʜˁʝ ʤʝʩʪʦ (ʦʜ 138 ʟʝʤʘˀʘ) ʠ ʙʦˀʝ ʿʝ 

ʨʘʥʛʠʨʘʥʘ ʩʘʤʦ ʦʜ ɺʝʥʝʮʫʝʣʝ
43

. ʋ ʉʨʙʠʿʠ ʠʤʘ 2.800 ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ 

ʨʘʟʚʦʿʘ ʥʘ ʤʠʣʠʦʥ ʩʪʘʥʦʚʥʠʢʘ (ʠʟʚʦʨ: ʈɿʉ), ʰʪʦ ʿʝ ʥʝʜʦʚʦˀʥʦ ʫ ʦʜʥʦʩʫ ʥʘ 5.000 ʫ ɽʋ-28 

                                                 
43 ʀʟʚʝʰʪʘʿ ʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 2016, ʉʚʝʪʩʢʠ ʝʢʦʥʦʤʩʢʠ ʬʦʨʫʤ 
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(ʠʟʚʦʨ: Eurostat). ʆʜ ʫʢʫʧʥʦ 14.643 ʠʩʪʨʘʞʠʚʘʯʘ (ʦʜ ʯʝʛʘ ʩʫ 59% ʠʣʠ 8.620 ʜʦʢʪʦʨʠ ʥʘʫʢʘ), 

ʩʘʤʦ 3% ʿʝ ʟʘʧʦʩʣʝʥʦ ʫ ʥʝʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ. ʅʝʧʦʩʪʦʿʘˁʝ Ăʠʩʪʨʘʞʠʚʘʯʢʝ ʚʠʟʝñ ʠ 

ʥʝʨʝʛʫʣʠʩʘʥʘ ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʠʩʪʨʘʞʠʚʘʯʘ ʧʦʚʨʘʪʥʠʢʘ ʥʝʢʠ ʩʫ ʦʜ ʨʘʟʣʦʛʘ ʥʠʩʢʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ ʫ ʦʙʣʘʩʪʠ ʥʘʫʢʝ. 

ʆʪʝʞʘʥʘ je ʤʝʹʫʩʝʢʪʦʨʩʢʘ ʤʦʙʠʣʥʦʩʪ ʠʩʪʨʘʞʠʚʘʯʘ ʠʟʤʝʹʫ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʟʘʿʝʜʥʠʯʢʝ ʜʦʢʪʦʨʩʢʝ ʩʪʫʜʠʿʝ, ʟʘʿʝʜʥʠʯʢʝ 

ʧʨʦʿʝʢʪʝ, ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʠʩʪʨʘʞʠʚʘʯʠ ʧʨʦʚʝʜʫ ʦʜʨʝʹʝʥʠ ʧʝʨʠʦʜ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʠ ʩʣ. 

ʆʚʘ ʚʨʩʪʘ ʤʦʙʠʣʥʦʩʪʠ ʢʦʜ ʥʘʩ ʧʨʘʢʪʠʯʥʦ ʠ ʥʝ ʧʦʩʪʦʿʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʘʢʪʠʚʥʦ ˂ʝ ʩʝ 

ʨʘʜʠʪʠ ʥʘ ʫʩʘʛʣʘʰʘʚʘˁʫ ʧʦʣʠʪʠʢʘ ʟʘʧʦʰˀʘʚʘˁʘ, ʦʙʨʘʟʦʚʘˁʘ ʠ ʥʘʫʯʥʦʪʝʭʥʦʣʦʰʢʦʛ 

ʨʘʟʚʦʿʘ ʨʘʜʠ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʧʦʪʨʝʙʘʤʘ ʧʨʠʚʨʝʜʝ. 

ʋ ʉʨʙʠʿʠ ʥʝʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʠ ʤʝʭʘʥʠʟʘʤʘ ʟʘ ʧʦʜʩʪʠʮʘˁʝ ʪʨʘʞˁʝ ʟʘ 

ʠʥʦʚʘʮʠʿʘʤʘ. ʅʝʤʘ ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʨʝʘʣʠʟʫʿʫ ʘʢʪʠʚʥʦʩʪʠ 

ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ, ʢʘʦ ʥʠ ʢʨʝʜʠʪʠʨʘˁʘ ʠʥʦʚʘʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʧʨʝʜʫʟʝ˂ʘ. 

ʅʝʜʦʚʦˀʥʘ ʿʝ ʠ ʩʘʨʘʜˁʘ ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ ʩʘ ʧʨʠʚʨʝʜʦʤ, ʰʪʦ ʫ ʧʦʛʣʝʜʫ 

ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʝ ʠʩʪʨʘʞʠʚʘˁʘ ʟʥʘʪʥʦ ʫʤʘˁʫʿʝ ʧʦʪʝʥʮʠʿʘʣ ʥʘʫʢʝ ʫ ʫʥʘʧʨʝʹʝˁʫ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ. ʋ ʦʢʚʠʨʫ ʪʨʦʛʦʜʠʰˁʝʛ ʇʨʦʿʝʢʪʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʟʘʧʦʰˀʘʚʘˁʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ (Competitiveness & ɱobs), ʢʘʦ ʠ ʫ ʦʢʚʠʨʫ 

ʀʇɸ 2014 ʧʨʦʿʝʢʪʘ ɼʠʨʝʢʪʘʥ ʛʨʘʥʪ ʟʘ ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ï ʇʨʦʛʨʘʤ ʨʘʥʦʛ 

ʨʘʟʚʦʿʘ ʠ ʧʨʦʛʨʘʤ ʩʫʬʠʥʘʥʩʠʨʘˁʘ ʠʥʦʚʘʮʠʿʘ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ ʧʦʜʨʞʘʥʠʭ ʢʨʦʟ ʧʨʦʛʨʘʤʝ ʩʫʬʠʥʘʥʩʠʨʘˁʘ ʠʥʦʚʘʮʠʿʘ. 

ʅʝʦʧʭʦʜʥʦ ʿʝ ʫʩʧʦʩʪʘʚʠʪʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʠ ʟʘʢʦʥʩʢʠ ʦʢʚʠʨ ʟʘ ʧʦʜʨʰʢʫ 

ʠʥʦʚʘʮʠʿʘʤʘ ʠ ʦʙʝʟʙʝʜʠʪʠ ʜʫʛʦʨʦʯʥʝ ʠʟʚʦʨʝ ʬʠʥʘʥʩʠʨʘˁʘ. ɿʘʢʦʥ ʦ ʚʠʩʦʢʦʤ 

ʦʙʨʘʟʦʚʘˁʫ ʠ ɿʘʢʦʥ ʦ ʠʥʦʚʘʮʠʦʥʦʿ ʜʝʣʘʪʥʦʩʪʠ ʥʝ ʜʝʬʠʥʠʰʫ ʦʩʥʠʚʘˁʝ ʠʥʦʚʘʪʠʚʥʠʭ 

ʢʦʤʧʘʥʠʿʘ ʟʘʩʥʦʚʘʥʠʭ ʥʘ ʟʥʘˁʫ. ʅʠʿʝ ʨʝʛʫʣʠʩʘʥʘ ʥʠ ʦʙʣʘʩʪ ʬʠʥʘʥʩʠʨʘˁʘ ʢʨʦʟ ʬʦʥʜʦʚʝ 

ʨʠʟʠʯʥʦʛ ʢʘʧʠʪʘʣʘ (Venture Capital - VC). ɺʝ˂ʠʥʘ ʫʥʠʚʝʨʟʠʪʝʪʘ ʫ ʉʨʙʠʿʠ ʿʝ ʦʩʥʦʚʘʣʘ ʥʝʢʫ 

ʬʦʨʤʫ ʿʝʜʠʥʠʮʝ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ, ʢʦʿʝ ʥʝ ʨʘʩʧʦʣʘʞʫ ʜʦʚʦˀʥʠʤ ˀʫʜʩʢʠʤ 

ʢʘʧʘʮʠʪʝʪʠʤʘ ʠ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʠʥʦʚʘʮʠʿʘ ʫ ʦʢʚʠʨʫ ʥʘʫʯʥʦ 

ʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ˁʠʭʦʚʫ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʫ. ʆʩʘʤ ʧʦʩʣʦʚʥʦ-ʪʝʭʥʦʣʦʰʢʠʭ 

ʠʥʢʫʙʘʪʦʨʘ ʠ ʯʝʪʠʨʠ ʥʘʫʯʥʦ-ʪʝʭʥʦʣʦʰʢʘ ʧʘʨʢʘ (ʫ ɹʝʦʛʨʘʜʫ, ʅʦʚʦʤ ʉʘʜʫ, ʅʠʰʫ ʠ 

ʂʨʘʛʫʿʝʚʮʫ) ʫ ʚʝʣʠʢʦʿ ʩʫ ʤʝʨʠ ʥʘʩʪʘʣʠ ʢʘʦ ʨʝʟʫʣʪʘʪ ʜʦʥʘʪʦʨʩʢʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʩʫʦʯʘʚʘʿʫ ʩʝ 

ʩʘ ʧʨʦʙʣʝʤʦʤ ʩʘʤʦʦʜʨʞʠʚʦʩʪʠ ʪʿ. ʙʝʟ ʧʦʜʨʰʢʝ ʩʫ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠʣʠ 

ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 11. ʇʈʆɻʈɸʄ ɿɸ ʇʆɼʈʐʂʋ ʀʅʆɺɸʎʀɱɸʄɸ ʀ 

ʊɽʍʅʆʃʆʐʂʆʄ ʈɸɿɺʆɱʋ ʋ ɱɸɺʅʆʄ ʀ ʇʈʀɺɸʊʅʆʄ ʉɽʂʊʆʈʋ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʨʝʜ ʧʦʜʨʰʢʝ ʠʥʦʚʘʮʠʦʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʠ ʧʨʦʿʝʢʪʠʤʘ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʫ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʦʚʘ ʨʝʬʦʨʤʘ ʫʢˀʫʯʫʿʝ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ, ʩʧʨʦʚʦʹʝˁʝ ʟʘʿʝʜʥʠʯʢʠʭ ʧʨʦʿʝʢʘʪʘ ʿʘʚʥʠʭ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʧʨʠʚʘʪʥʠʭ ʢʦʤʧʘʥʠʿʘ ʢʘʦ ʠ ʬʠʥʘʥʩʠʨʘˁʝ 
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ʠʥʦʚʘʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʢʨʦʟ ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ. 

ʉʧʨʦʚʝʰ˂ʝ ʩʝ ʠ ʥʝʟʘʚʠʩʥʘ ʤʝʹʫʥʘʨʦʜʥʘ ʝʚʘʣʫʘʮʠʿʘ ʿʘʚʥʠʭ ʠʩʪʨʘʞʠʚʘʯʢʦ-ʨʘʟʚʦʿʥʠʭ 

ʠʥʩʪʠʪʫʪʘ ʫ ʉʨʙʠʿʠ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʢʘʢʦ ʙʠ ʩʝ ʫʥʘʧʨʝʜʠʣʘ ˁʠʭʦʚʘ ʝʬʠʢʘʩʥʦʩʪ ʠ 

ʢʘʧʘʮʠʪʝʪʠ ʟʘ ʩʘʨʘʜˁʫ ʩʘ ʧʨʠʚʘʪʥʠʤ ʩʝʢʪʦʨʦʤ ʢʨʦʟ ʪʝʭʥʦʣʦʰʢʝ ʧʨʦʿʝʢʪʝ. ʉʪʨʘʪʝʛʠʿʘ 

ʥʘʫʯʥʦʛ ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2016-2020. ʛʦʜʠʥʝ 

Ăʀʩʪʨʘʞʠʚʘˁʘ ʟʘ ʠʥʦʚʘʮʠʿʝñ ʫʩʚʦʿʝʥʘ ʿʝ ʫ ʤʘʨʪʫ 2016. ʛʦʜʠʥʝ, ʘ ʫʨʘʹʝʥ ʿʝ ʅʘʮʨʪ ʘʢʮʠʦʥʦʛ 

ʧʣʘʥʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʪʧʠʩʘʥ ʿʝ ʋʛʦʚʦʨ ʦ ʜʠʨʝʢʪʥʦʤ ʛʨʘʥʪʫ ʠʟʤʝʹʫ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʠ 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʠʟ ʀʇɸ 2013 ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʛʨʘʥʪ ʰʝʤʝ (ʇʨʦʛʨʘʤ ʩʘʨʘʜˁʝ ʥʘʫʢʝ 

ʠ ʧʨʠʚʨʝʜʝ), ʦʙʿʘʚˀʝʥ ʿʝ ʿʘʚʥʠ ʧʦʟʠʚ, ʦʜʨʞʘʥʠ ʩʫ ʠʥʬʦ ʜʘʥʠ ʫ 6 ʛʨʘʜʦʚʘ ʫ ʉʨʙʠʿʠ ʠ 10 

ʨʘʜʠʦʥʠʮʘ ʫ ʩʚʨʭʫ ʧʨʠʧʨʝʤʝ ʘʧʣʠʢʘʥʘʪʘ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʨʠʿʘʚʘ. ʇʨʦʚʝʨʘ ʧʦʜʦʙʥʦʩʪʠ 

ʧʨʠʩʧʝʣʠʭ ʧʨʠʿʘʚʘ, ʦʮʝˁʠʚʘˁʝ ʧʨʠʩʧʝʣʠʭ ʧʨʠʿʘʚʘ ʦʜ ʩʪʨʘʥʝ ʤʝʹʫʥʘʨʦʜʥʠʭ ʨʝʮʝʥʟʝʥʘʪʘ, 

ʦʜʣʫʢʘ ʦ ʫʞʝʤ ʠʟʙʦʨʫ ʠ ʜʦʥʦʰʝˁʝ ʢʦʥʘʯʥʝ ʦʜʣʫʢʝ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʦʜ ʩʪʨʘʥʝ ʤʝʹʫʥʘʨʦʜʥʝ 

ʥʝʟʘʚʠʩʥʝ ʝʢʩʧʝʨʪʩʢʝ ʢʦʤʠʩʠʿʝ ʩʧʨʦʚʝʜʝʥʠ ʩʫ ʫ ʧʝʨʠʦʜʫ ʦʜ ʢʨʘʿʘ ʩʝʧʪʝʤʙʨʘ ʜʦ ʧʦʯʝʪʢʘ 

ʜʝʮʝʤʙʨʘ 2016. ʛʦʜʠʥʝ. ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʿʝ 9. ʜʝʮʝʤʙʨʘ 2016. ʦʙʿʘʚʠʦ ʠʤʝʥʘ 

14 ʧʨʦʿʝʢʘʪʘ ʜʦʙʠʪʥʠʢʘ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 3 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʅʘʢʦʥ ʦʙʿʘʚʝ 

ʜʦʙʠʪʥʠʢʘ, ʌʦʥʜ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʦʨʛʘʥʠʟʦʚʘʦ Ăʀʥʬʦ ʜʘʥò ʪʦʢʦʤ ʢʦʿʝʛ ʩʫ 

ʜʦʙʠʪʥʠʮʠ ʬʠʥʘʥʩʠʨʘˁʘ ʫʧʦʟʥʘʪʠ ʩʘ ʧʨʠʥʮʠʧʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʫ ʦʢʚʠʨʫ ʛʨʘʥʪ ʰʝʤʝ, 

ʥʘʯʠʥʦʤ ʠʟʚʝʰʪʘʚʘˁʘ ʠ ʩʧʨʦʚʦʹʝˁʝʤ ʧʨʦʮʝʜʫʨʘ ʥʘʙʘʚʢʝ. ʇʦʪʧʠʩʠʚʘˁʝ ʫʛʦʚʦʨʘ ʩʘ 

ʜʦʙʠʪʥʠʮʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʧʦʯʝʪʘʢ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʦʿʝʢʘʪʘ ʩʝ ʦʯʝʢʫʿʝ ʫ ʧʨʚʦʤ 

ʢʚʘʨʪʘʣʫ 2017. ʛʦʜʠʥʝ. ɿʘ ʥʘʨʝʜʥʠ ʪʨʦʛʦʜʠʰˁʠ ʧʝʨʠʦʜ ʧʣʘʥʠʨʘʥʘ ʿʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ 

ʇʨʦʛʨʘʤʘ ʩʘʨʘʜˁʝ ʥʘʫʢʝ ʠ ʧʨʠʚʨʝʜʝ ʠʟ ʀʇɸ 2013. ʇʦʨʝʜ ʪʦʛʘ, ʌʦʥʜ ˂ʝ ʟʘ ʇʨʦʛʨʘʤ ʨʘʥʦʛ 

ʨʘʟʚʦʿʘ ʠ ʇʨʦʛʨʘʤ ʩʫʬʠʥʘʥʩʠʨʘˁʘ ʠʥʦʚʘʮʠʿʘ ʫ ʦʢʚʠʨʫ ʇʨʦʿʝʢʪʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʟʘʧʦʰˀʘʚʘˁʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ (Competitiveness & ɱobs), ʦʙʿʘʚʠʪʠ ʿʘʚʥʝ 

ʧʦʟʠʚʝ ʠ ʠʤʧʣʝʤʝʥʪʠʨʘʪʠ ʦʚʘ ʜʚʘ ʧʨʦʛʨʘʤʘ, ʪʘʢʦʹʝ ʿʝ ʧʣʘʥʠʨʘʥʘ ʝʚʘʣʫʘʮʠʿʘ ʿʘʚʥʠʭ 

ʠʩʪʨʘʞʠʚʘʯʢʦ-ʨʘʟʚʦʿʥʠʭ ʠʥʩʪʠʪʫʪʘ, ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʫ ʦʜʘʙʨʘʥʠ ʫ ʦʢʚʠʨʫ 

ʇʨʦʛʨʘʤʘ ʠʩʪʨʘʞʠʚʘˁʘ ʫ ʦʙʣʘʩʪʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʄʇʅʊʈ-ʘ, ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ 

ʨʝʘʣʠʟʘʮʠʿʘ ʩʝʨʚʠʩʥʠʭ ʣʠʥʠʿʘ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʎʝʥʪʨʘʣʥʦʿ ʢʘʥʮʝʣʘʨʠʿʠ ʟʘ 

ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ. ʋʧʦʨʝʜʦ ʩʝ ʠʟʨʘʹʫʿʝ ʠ ʉʪʨʘʪʝʛʠʿʘ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ ʟʘ 

ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʈʀʉ 3, ʘ ʩʘ ʪʠʤ ʫ ʚʝʟʠ ʬʦʨʤʠʨʘʥʦ ʿʝ 

ʤʝʹʫʨʝʩʦʨʥʦ ʨʘʜʥʦ ʪʝʣʦ (ʄʈʊ) ʢʦʿʝ ʿʝ ʩʘʯʠʥʠʣʦ ʧʨʚʫ ʨʘʜʥʫ ʚʝʨʟʠʿʫ ʤʘʧʝ ʧʫʪʘ ʟʘ ʠʟʨʘʜʫ 

ʉʪʨʘʪʝʛʠʿʝ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʉʨʙʠʿʘ ʿʝ ʧʨʚʘ ʟʝʤˀʘ ʢʦʿʘ ʥʠʿʝ ʯʣʘʥʠʮʘ ɽʋ ʘ ʢʦʿʘ ʿʝ ʦʪʧʦʯʝʣʘ 

ʧʨʦʮʝʩ ʜʠʟʘʿʥʠʨʘˁʘ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʥʘ ʥʘʮʠʦʥʘʣʥʦʤ ʥʠʚʦʫ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 45.251.064 ɽʋʈ, ʘ 

ʠʩʪʠ ʠʟʥʦʩ ʿʝ ʧʨʦʿʝʢʪʦʚʘʥ ʟʘ ʪʨʦʰʢʦʚʝ ʨʝʬʦʨʤʝ ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ ʠʟ ʙʫ˅ʝʪʘ ʈʉ. ʂʘʦ 

ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʣʝʜʝ˂ʘ ʩʨʝʜʩʪʚʘ: 2017. ï 

ʦʢʦ 2 ʤʠʣ. ɽʋʈ (ʦʜ ʯʝʛʘ 1,5 ʤʠʣ. ɽʋʈ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ); 2018. ï ʦʢʦ 1,9 ʤʠʣ. ɽʋʈ (ʦʜ ʯʝʛʘ 

1,4 ʤʠʣ. ɽʋʈ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ); 2019. ï 960.833 ɽʋʈ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ. 
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ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʦʚʝ ʨʝʬʦʨʤʝ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ ʩʫ ʩʣʝʜʝ˂ʠ ʢˀʫʯʥʠ ʨʠʟʠʮʠ: ʟʘʩʪʦʿʠ ʫ 

ʩʧʨʦʚʦʹʝˁʫ ʜʨʫʛʠʭ ʧʨʝʜʚʠʹʝʥʠʭ ʨʝʬʦʨʤʠ ʫ ʩʝʢʪʦʨʫ ʥʘʫʢʝ ʠ ʠʥʦʚʘʮʠʿʘ, ʥʠʩʢʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʧʨʠʚʨʝʜʝ ʠ ʥʘʫʢʝ ʟʘ ʩʘʨʘʜˁʫ, ʥʝʜʦʩʪʘʪʘʢ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʟʘ 

ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʫ ʧʨʠ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʥʝʜʦʚʦˀʥʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʠʩʪʨʘʞʠʚʘʯʘ ʜʘ ʫʯʝʩʪʚʫʿʫ ʫ ʧʨʦʮʝʩʫ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʝ, ʦʪʧʦʨ 

ʟʘʧʦʩʣʝʥʠʭ ʠʩʪʨʘʞʠʚʘʯʘ ʧʨʠʣʠʢʦʤ ʝʚʘʣʫʘʮʠʿʝ ʥʘʫʯʥʠʭ ʠʥʩʪʠʪʫʪʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ ʠʤʘ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʿʝʨ ʧʦʜʩʪʠʯʝ ʠʥʦʚʘʪʠʚʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ ʜʘ 

ʨʘʟʚʠʿʘʿʫ ʠʥʦʚʘʪʠʚʥʝ ʧʨʦʠʟʚʦʜʝ ʠ ʫʩʣʫʛʝ ʩʘ ʚʠʩʦʢʠʤ ʩʪʝʧʝʥʦʤ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ. ʇʦʨʝʜ 

ʪʦʛʘ, ʧʨʦʛʨʘʤ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʿʘ ʩʪʚʘʨʘ ʫʩʣʦʚʝ ʜʘ ʩʝ ʧʦʩʪʦʿʝ˂ʝ ʟʥʘˁʝ ʠ ʥʘʫʯʥʠ 

ʨʝʟʫʣʪʘʪʠ ʢʦʤʝʨʮʠʿʘʣʠʟʫʿʫ ʥʘ ʪʨʞʠʰʪʫ. ʂʨʦʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʨʫʤʝʥʪʝ ʌʦʥʜʘ ʟʘ 

ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʩʤʘˁʫʿʝ ʩʝ ʮʝʥʘ ʢʘʧʠʪʘʣʘ ʠ ʢʦʤʧʘʥʠʿʝ ʩʝ ʧʨʠʧʨʝʤʘʿʫ ʟʘ ʧʨʠʩʪʫʤ 

ʜʨʫʛʠʤ ʚʠʜʦʚʠʤʘ ʬʠʥʘʩʠʨʘˁʘ ʢʘʦ ʰʪʦ ʩʫ ʬʦʥʜʦʚʠ ʨʠʟʠʯʥʦʛ ʢʘʧʠʪʘʣʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʈʝʬʦʨʤʘ ˂ʝ ʠʤʘʪʠ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʩʪʚʘʨʘˁʝʤ ʜʫʛʦʨʦʯʥʦ ʦʜʨʞʠʚʠʭ ʠ 

ʜʦʙʨʦ ʧʣʘ˂ʝʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. ʋʩʧʝʰʥʠ ʧʨʠʤʝʨʠ ʠʥʦʚʘʪʠʚʥʠʭ ʢʦʤʧʘʥʠʿʘ ʧʦʜʨʞʘʥʠʭ ʢʨʦʟ 

ʧʨʦʛʨʘʤʝ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʧʨʦʰʠʨʠ˂ʝ ʜʨʫʰʪʚʝʥʫ ʩʚʝʩʪ ʦ ʚʘʞʥʦʩʪʠ 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʥʘʫʢʝ ʠ ʠʥʦʚʘʮʠʿʘ. ʉʤʘˁʠ˂ʝ ʩʝ ʝʬʝʢʘʪ Ăʦʜʣʠʚʘ ʤʦʟʛʦʚʘñ ʢʨʝʠʨʘˁʝʤ 

ʨʘʜʥʠʭ ʤʝʩʪʘ ʟʘ ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʝ ʢʘʜʨʦʚʝ (ʧʨʚʝʥʩʪʚʝʥʦ ʤʣʘʜʝ) ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʝʤ 

ʟʘʿʝʜʥʠʯʢʠʭ ʧʨʦʿʝʢʘʪʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʘʢʘʜʝʤʩʢʝ ʟʘʿʝʜʥʠʮʝ. ʊʘʢʦʹʝ, ʨʝʬʦʨʤʘ ˂ʝ 

ʜʦʧʨʠʥʝʪʠ ʧʦʜʠʟʘˁʫ ʠʥʦʚʘʮʠʦʥʝ ʢʫʣʪʫʨʝ ʫ ʜʨʫʰʪʚʫ, ʧʦʚʝ˂ʘˁʫ ʩʪʝʧʝʥʘ ʘʧʩʦʨʧʮʠʿʝ ʥʦʚʠʭ 

ʪʝʭʥʦʣʦʛʠʿʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʧʦʜʠʟʘˁʫ ʥʠʚʦʘ ʦʧʰʪʝ ʦʙʨʘʟʦʚʘʥʦʩʪʠ ʜʨʫʰʪʚʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 
2015 

(ʇɺ) 
2016 

ɹʨʦʿ ʫʨʘʹʝʥʠʭ ʩʘʤʦʝʚʘʣʫʘʮʠʿʘ ʠʥʩʪʠʪʫʪʘ ï ʎɺ: 50 (2018) 0 0 

ɹʨʦʿ ʥʦʚʦʦʩʪʚʘʨʝʥʠʭ ʧʨʦʿʝʢʪʥʠʭ ʧʘʨʪʥʝʨʩʪʘʚʘ ʠʟʤʝʹʫ ʧʨʠʚʨʝʜʥʦʛ ʠ ʘʢʘʜʝʤʩʢʦʛ 

ʩʝʢʪʦʨʘ - ʎɺ: 42 (2018) 
22 14 

ɹʨʦʿ ʥʦʚʦʦʩʥʦʚʘʥʠʭ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ ï ʎɺ: 296 (2018) 156 0 

ɹʨʦʿ ʧʨʠʿʘʚˀʝʥʠʭ ʧʘʪʝʥʘʪʘ ï ʎɺ: 103 (2018) 58 0 

ɹʨʦʿ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʢʘʜʨʦʚʘ ʟʘʧʦʩʣʝʥʠʭ ʢʨʦʟ ʧʦʜʨʞʘʥʝ ʧʨʦʿʝʢʪʝ ï  

ʎɺ: 584 (2018) 
324 0 

* ʇʨʦʿʝʢʪʠ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʢʨʦʟ Mini and Matching Grants ʥʠʩʫ ʩʧʨʦʚʝʜʝʥʠ ʫ 2016 
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3.6 ʆʙʣʘʩʪ ʉʇʆɲʅɸ ʊʈɻʆɺʀʅɸ ʀ ʀʅɺɽʉʊʀʎʀʆʅʀ ʇʆɼʉʊʀʎɸɱʀ 

ʇʦʩʪʠʛʥʫʪʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʩʪʘʙʠʣʥʦʩʪ ʩʪʠʤʫʣʘʪʠʚʥʦ ʿʝ ʜʝʣʦʚʘʣʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʫ 

ʘʢʪʠʚʥʦʩʪ ʠ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʯʠʤʝ ʿʝ 

ʫʟ ʧʦʙʦˀʰʘˁʝ ʫʩʣʦʚʘ ʨʘʟʤʝʥʝ, ʧʦʚʝ˂ʘʥ ʠʟʚʦʟ ʠ ʩʤʘˁʝʥ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʜʝʬʠʮʠʪ. 

ʉʨʙʠʿʘ ʿʝ ʫʩʢʣʘʜʠʣʘ ʚʝ˂ʠ ʜʝʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʩʪʘʥʜʘʨʜʘ ʠ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʫ ʦʙʣʘʩʪʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ɽʋ. ʀ ʧʦʨʝʜ ʝʚʠʜʝʥʪʥʦʛ ʥʘʧʨʝʪʢʘ ʫ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʿ ʦʙʣʘʩʪʠ ʠʟʘʟʦʚʠ ʩʘ ʢʦʿʠʤʘ ʩʝ ʉʨʙʠʿʘ ʩʫʦʯʘʚʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʠʟʘʢ ʥʠʚʦ 

ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʫ ʧʨʦʠʟʚʦʜˁʠ, ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʧʨʦʠʟʚʦʜˁʝ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ ʢʚʘʣʠʪʝʪʘ, ʥʝʜʠʚʝʨʩʠʬʠʢʦʚʘʥʦʩʪ ʠʟʚʦʟʘ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʘ ʦʨʠʿʝʥʪʠʩʘʥʦʩʪ 

ʧʨʦʠʟʚʦʹʘʯʘ ʥʘ ʟʘʭʪʝʚʝ ʢʫʧʘʮʘ. 

ʈʘʩʪ ʠʟʚʦʟʘ ʠ ʦʙʠʤʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʥʠʿʝ ʧʨʘ˂ʝʥ ʧʦʙʦˀʰʘˁʝʤ ʠʟʚʦʟʥʝ 

ʩʪʨʫʢʪʫʨʝ. ɽʢʩʧʘʥʟʠʿʘ ʠʟʚʦʟʘ ʩʝ ʤʦʞʝ ʦʙʿʘʩʥʠʪʠ ʜʦ ʩʘʜʘ ʦʙʘʚˀʝʥʦʤ ʧʨʠʚʘʪʠʟʘʮʠʿʦʤ ʠ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝʤ ʧʨʝʜʫʟʝ˂ʘ, ʧʦʪʧʠʩʠʚʘˁʝʤ ʠ ʨʘʪʠʬʠʢʦʚʘˁʝʤ ʫʛʦʚʦʨʘ ʦ ʩʣʦʙʦʜʥʦʿ 

ʪʨʛʦʚʠʥʠ, ʢʘʦ ʠ ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʧʫʪʥʠʯʢʠʭ ʘʫʪʦʤʦʙʠʣʘ, ʭʨʘʥʝ ʠ ʛʦʪʦʚʠʭ ʪʝʢʩʪʠʣʥʠʭ 

ʧʨʦʠʟʚʦʜʘ. ʇʦʙʦˀʰʘʥ ʿʝ ʦʜʥʦʩ ʨʘʟʤʝʥʝ (ʧʦʢʘʟʘʪʝˀ ʢʫʧʦʚʥʝ ʤʦ˂ʠ ʠʟʚʦʟʘ ʟʘ ʿʝʜʠʥʠʮʫ 

ʫʚʦʟʘ) ʩʘ 2,2% ʫ 2015. ʥʘ 14,7% ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2016. ʛʦʜʠʥʝ. ɼʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʩʪʨʘʥʠʭ 

ʜʠʨʝʢʪʥʠʭ ʠʚʥʝʩʪʠʮʠʿʘ (ʉɼʀ) ʫ ʚʝʣʠʢʠ ʙʨʦʿ ʩʝʢʪʦʨʘ ʢʦʿʠ ʧʨʦʠʟʚʦʜʝ ʨʘʟʤʝʥˀʠʚʘ ʜʦʙʨʘ 

ʦʙʝʟʙʝʜʠʣʘ ʿʝ ʰʠʨʦʢʫ ʜʠʩʧʝʨʟʠʚʥʦʩʪ ʠʟʚʦʟʘ, ʯʠʤʝ ʿʝ ʩʤʘˁʝʥ ʨʠʟʠʢ ˁʝʛʦʚʦʛ ʫʩʧʦʨʘʚʘˁʘ ʫ 

ʩʨʝʜˁʝʤ ʨʦʢʫ. ʈʘʩʪʫ˂ʠ ʠʟʚʦʟʥʠ ʢʦʝʬʠʮʠʿʝʥʪ ʉʨʙʠʿʝ (ʠʟʚʦʟ ʢʘʦ ʧʨʦʮʝʥʘʪ ɹɼʇ) ʩʘ 20,7% ʫ 

2009. ʥʘ 36,2% ʫ 2015. ʛʦʜʠʥʠ, ʜʦʧʨʠʥʝʦ ʿʝ ʩʤʘˁʝˁʫ ʥʝʛʘʪʠʚʥʦʛ ʩʘʣʜʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ 

ʨʘʟʤʝʥʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ (ʟʘ 21,8%). ʋʚʦʟʥʘ ʘʢʪʠʚʥʦʩʪ ʿʝ ʜʝʪʝʨʤʠʥʠʩʘʥʘ ʧʦʪʨʝʙʘʤʘ 

ʧʨʠʚʨʝʜʝ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʜʦʙʨʠʤʘ ʠ ʩʠʨʦʚʠʥʘʤʘ, ʧʘ ʿʝ ʩʘʤʠʤ ʪʠʤ ʫ ʢʦʨʝʣʘʮʠʿʠ ʩʘ 

ʨʘʩʪʦʤ ʠʟʚʦʟʘ. ʉʨʙʠʿʘ 60% ʫʢʫʧʥʦʛ ʦʙʠʤʘ ʨʘʟʤʝʥʝ ʦʩʪʚʘʨʫʿʝ ʥʘ ʪʨʞʠʰʪʫ ɽʋ. 

ʂʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ ʩʨʧʩʢʘ ʧʨʠʚʨʝʜʘ ʦʩʪʚʘʨʫʿʝ ʧʨʚʝʥʩʪʚʝʥʦ ʢʦʜ ʧʨʠʤʘʨʥʠʭ ʠ 

ʧʨʦʠʟʚʦʜʘ ʥʠʞʠʭ ʬʘʟʘ ʧʨʝʨʘʜʝ, ʢʦʿʠ ʜʦʤʠʥʠʨʘʿʫ ʫ ʩʪʨʫʢʪʫʨʠ ʩʨʧʩʢʦʛ ʠʟʚʦʟʘ (50% ʠʟʚʦʟʘ 

ʉʨʙʠʿʝ, ʥʘʩʧʨʘʤ 30% ʠʟʚʦʟʘ ʫ ɽʋ-28). ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ high-teck ʧʨʦʠʟʚʦʜʘ ʫ 2015. ʦʜ ʩʚʝʛʘ 

9% ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʉʨʙʠʿʝ ʟʥʘʪʥʦ ʿʝ ʠʩʧʦʜ ʧʨʦʩʝʯʥʦʛ ʥʠʚʦʘ ɽʋ-28 (26%). 

ʀʘʢʦ ʿʝ ʩʘʜʘʰˁʠ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʉʨʙʠʿʝ ʧʨʠʙʣʠʞʘʥ ʥʠʚʦʫ ɽʋ-28 ʠʣʠ 

ʅʝʤʘʯʢʝ (ʥʘ ʢʨʘʿʫ 2015. ʛʦʜʠʥʝ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ɹɼʇ-ʫ ʠʟʥʦʩʠ 18,1% ʫ ʉʨʙʠʿʠ, 

19,6% ʫ ɽʋ-28, 19,9% ʫ ʅʝʤʘʯʢʦʿ), ʨʘʟʣʠʢʫʿʝ ʩʝ ʩʪʨʫʢʪʫʨʘ ʠʥʚʝʩʪʠʮʠʿʘ: ʜʦʢ ʩʝ ʫ 

ʅʝʤʘʯʢʦʿ 10,2% ʠʥʚʝʩʪʠʮʠʿʘ ʫʣʘʞʝ ʫ ʚʠʩʦʢʦʪʝʭʥʦʣʦʰʢʝ ʠʥʜʫʩʪʨʠʿʝ (ʧʨʦʠʟʚʦʜˁʘ 

ʦʩʥʦʚʥʠʭ ʬʘʨʤʘʮʝʫʪʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʧʨʝʧʘʨʘʪʘ ʠ ʧʨʦʠʟʚʦʜˁʘ ʨʘʯʫʥʘʨʘ, ʝʣʝʢʪʨʦʥʩʢʠʭ ʠ 

ʦʧʪʠʯʢʠʭ ʧʨʦʠʟʚʦʜʘ), ʫ ʉʨʙʠʿʠ ʩʝ ʥʘ ʦʚʝ ʩʝʢʪʦʨʝ ʦʜʥʦʩʠ ʪʝʢ 2,7% ʫʢʫʧʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, 

ʰʪʦ ʥʠʿʝ ʜʦʚʦˀʥʦ ʟʘ ʜʫʛʦʨʦʯʥʦ ʦʜʨʞʠʚ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠ ʨʘʟʚʦʿ. ʈʝʬʦʨʤʝ ʧʦʩʣʦʚʥʦʛ 

ʘʤʙʠʿʝʥʪʘ, ʫʟ ʧʦʙʦˀʰʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʟʠʮʠʿʝ ʧʨʝʜʫʟʝ˂ʘ, ʦʜʨʘʟʠʣʝ ʩʫ ʩʝ ʥʘ ʨʘʩʪ 

ʫʢʫʧʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ 2015. ʦʜ 5,4% ʤʝʹʫʛʦʜʠʰˁʝ. ʀʧʘʢ ʠʩʢʫʩʪʚʘ ʨʘʟʚʠʿʝʥʠʭ ʟʝʤʘˀʘ 

ʧʦʢʘʟʫʿʫ ʜʘ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ ʤʦʨʘ ʙʠʪʠ ʥʘ ʤʥʦʛʦ ʚʠʰʝʤ ʥʠʚʦʫ (ʦʢʦ 25% ɹɼʇ) ʟʘ ʦʜʨʞʠʚʝ 

ʠ ʚʝ˂ʝ ʩʪʦʧʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. 

ʈʘʩʪ ʠ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʉɼʀ ʫ ʉʨʙʠʿʠ ʜʦʚʝʣʠ ʩʫ ʜʦ ʨʘʩʪʘ ʧʨʠʟʚʦʜˁʝ ʥʘʤʝˁʝʥʝ 

ʠʟʚʦʟʫ. ʋʢʫʧʥʝ ʥʝʪʦ ʉɼʀ ʫ ʉʨʙʠʿʠ ʫ 2015. ʠʟʥʦʩʝ 1,8 ʤʣʨʜ. ɽʋʈ, (5,5% ɹɼʇ), ʰʪʦ ʿʝ ʨʘʩʪ 
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ʦʜ ʧʨʠʙʣʠʞʥʦ 46% ʫ ʦʜʥʦʩʫ ʥʘ 2014. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ greenfield ʠʥʚʝʩʪʠʮʠʿʝ ʫ 2014. 

ʙʝʣʝʞʝ ʥʘʿʥʠʞʫ ʚʨʝʜʥʦʩʪ ʦʜ ʧʦʯʝʪʢʘ ʝʢʦʥʦʤʩʢʝ ʢʨʠʟʝ, ʘ ʫʣʘʛʘˁʘ ʩʫ ʯʝʰ˂ʝ ʠʟʚʦʹʝʥʘ ʨʘʜʠ 

ʢʫʧʦʚʠʥʝ ʠ ʰʠʨʝˁʘ ʪʨʞʠʰʪʘ, ʥʝʛʦ ʨʘʜʠ ʧʦʚʝ˂ʘʚʘˁʘ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. ʇʦʜʩʪʠʮʘˁʝ 

ʧʨʠʚʘʪʥʠʭ ʠ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʿʝ ʧʨʝʧʦʨʫʢʘ ʠʟ ʀʟʚʝʰʪʘʿʘ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ ʟʘ 

2016. (ʩʪʨ. 35). 

ʅʘ ʧʦˀʫ ʝʬʠʢʘʩʥʦʩʪʠ ʪʨʞʠʰʪʘ ʨʦʙʘ (ʫ ʦʢʚʠʨʫ ɻʣʦʙʘʣʥʦʛ ʠʥʜʝʢʩʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ) 

ʉʨʙʠʿʘ ʿʝ ʣʦʰʝ ʨʘʥʛʠʨʘʥʘ (121. ʧʦʟʠʮʠʿʘ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʦʜ 138 ʟʝʤʘˀʘ), ʫʧʨʢʦʩ 

ʢʦʥʢʫʨʝʥʪʥʦʿ ʧʦʟʠʮʠʿʠ ʫ ʩʝʛʤʝʥʪʫ ʙʨʦʿʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʦʪʧʦʯʠˁʘˁʝ ʧʦʩʣʦʚʘˁʘ (54. ʤʝʩʪʦ 

ʥʘ ʨʘʥʛ ʣʠʩʪʠ) ʠ ʫʚʦʟʥʦʛ ʢʦʝʬʠʮʠʿʝʥʪʘ ʦʜ 59,4% ɹɼʇ (37. ʧʦʟʠʮʠʿʘ). ʋ ʜʦʤʝʥʫ 

ʩʦʬʠʩʪʠʮʠʨʘʥʦʩʪʠ ʢʫʧʘʮʘ ʉʨʙʠʿʘ ʿʝ ʦʩʪʘʣʘ ʥʘ ʚʝʦʤʘ ʥʠʩʢʦʤ ʥʠʚʦʫ (133. ʧʦʟʠʮʠʿʘ). ʂʫʧʮʠ 

ʦʜʣʫʢʫ ʦ ʢʫʧʦʚʠʥʠ ʨʦʙʝ ʥʘʿʯʝʰ˂ʝ ʜʦʥʦʩʝ ʩʘʤʦ ʥʘ ʦʩʥʦʚʫ ʥʠʩʢʝ ʮʝʥʝ, ʿʝʨ ʧʨʦʠʟʚʦʹʘʯʠ ʥʝ 

ʚʦʜʝ ʨʘʯʫʥʘ ʦ ʟʘʭʪʝʚʫ ʧʦʪʨʦʰʘʯʘ ʢʦʿʠ ʩʫ, ʠʟ ʢʫʣʪʫʨʥʠʭ ʠʣʠ ʠʩʪʦʨʠʿʩʢʠʭ ʨʘʟʣʦʛʘ, 

ʨʘʟʣʠʯʠʪʠ ʧʦ ʟʝʤˀʘʤʘ. ʂʦʤʧʘʥʠʿʝ ʥʠʩʫ ʜʦʚʦˀʥʦ ʠʥʦʚʘʪʠʚʥʝ ʠ ʦʨʠʿʝʥʪʠʩʘʥʝ ʥʘ ʢʫʧʮʝ, ʰʪʦ 

ʦʛʨʘʥʠʯʘʚʘ ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘ ʨʦʙʥʦʤ ʪʨʞʠʰʪʫ. 

ʌʠʥʘʣʠʟʘʮʠʿʘ ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ ʉʨʙʠʿʝ ʉʚʝʪʩʢʦʿ ʪʨʛʦʚʠʥʩʢʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ (ʉʊʆ) 

ʟʘʚʠʩʠ ʦʜ ʫʩʢʣʘʹʠʚʘˁʘ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ʧʨʘʚʠʣʠʤʘ ʉʊʆ. ʋ ʥʘʰʝʤ ʩʣʫʯʘʿʫ - 

ʜʦʥʦʰʝˁʘ ɿʘʢʦʥʘ ʦ ʛʝʥʝʪʠʯʢʠ ʤʦʜʠʬʠʢʦʚʘʥʠʤ ʦʨʛʘʥʠʟʤʠʤʘ ʩʘʛʣʘʩʥʦ ʧʨʘʚʠʣʠʤʘ ʉʊʆ ʫ 

ʧʦʛʣʝʜʫ ʧʨʦʤʝʪʘ ɻʄʆ: ʨʝʯ ʿʝ ʦ ʩʠʩʪʝʤʩʢʦʤ ʧʠʪʘˁʫ, ʘ ʥʝ ʙʠʣʘʪʝʨʘʣʥʠʤ ʟʘʭʪʝʚʫ ʙʠʣʦ ʢʦʿʝ 

ʯʣʘʥʠʮʝ. ʊʘʢʦʹʝ, ʿʦʰ ʫʚʝʢ ʩʝ ʚʦʜʝ ʙʠʣʘʪʝʨʘʣʥʠ ʧʨʝʛʦʚʦʨʠ ʫ ʦʢʚʠʨʫ ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ 

ʉʊʆ ʩʘ ʉɸɼ, ɹʨʘʟʠʣʦʤ (ʧʦˀʦʧʨʠʚʨʝʜʘ), ʋʢʨʘʿʠʥʦʤ (ʨʦʙʘ ʠ ʫʩʣʫʛʝ) ʠ ʈʫʩʢʦʤ ʌʝʜʝʨʘʮʠʿʦʤ 

(ʨʦʙʘ ʠ ʫʩʣʫʛʝ). 

ʉʨʙʠʿʘ ʿʝ ʧʦʪʧʠʩʥʠʢ ʥʠʟʘ ʉʧʦʨʘʟʫʤʘ ʦ ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ ʩʘ: ʈʫʩʢʦʤ ʌʝʜʝʨʘʮʠʿʦʤ (2000), 

ʎɽʌʊɸ (2006), ɽʋ (2008), ɹʝʣʦʨʫʩʠʿʦʤ (2009), ʊʫʨʩʢʦʤ (2009), ɽʌʊɸ (2009) ʠ 

ʂʘʟʘʭʩʪʘʥʦʤ (2010), ʘ ʿʦʰ ʫʚʝʢ ʧʨʝʛʦʚʘʨʘ ʩʘ ʋʢʨʘʿʠʥʦʤ. 

ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ ʧʨʝʧʦʟʥʘʿʝ ʪʝʭʥʠʯʢʝ ʧʨʦʧʠʩʝ ʢʘʦ ʧʨʝʜʫʩʣʦʚ ʟʘ ʫʢˀʫʯʠʚʘˁʝ ʉʨʙʠʿʝ ʫ 

ʤʝʹʫʥʘʨʦʜʥʝ ʠ ʝʚʨʦʧʩʢʝ ʠʥʪʝʛʨʘʮʠʦʥʝ ʪʦʢʦʚʝ ʠ ʦʙʝʟʙʝʹʠʚʘˁʝ ʩʣʦʙʦʜʥʦʛ ʢʨʝʪʘˁʘ ʨʦʙʝ ʠ 

ʫʩʣʫʛʘ. ʉʨʙʠʿʘ ʿʝ ʫʩʢʣʘʜʠʣʘ ʚʝ˂ʠ ʜʝʦ ʩʚʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʩʪʘʥʜʘʨʜʘ ʠ ʪʝʭʥʠʯʢʠʭ 

ʧʨʦʧʠʩʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ɽʋ (ʜʦ ʩʘʜʘ ʿʝ 

ʧʨʝʫʟʝʪʦ 97% ʩʪʘʥʜʘʨʜʘ ʠ ʦʢʦ 75% ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ). ʊʨʝʙʘʣʦ ʙʠ ʜʘ ʠʟʚʨʰʠ ʜʘˀʝ 

ʫʩʢʣʘʹʠʚʘˁʝ ʩʝʢʪʦʨʩʢʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʦʩʠʛʫʨʘ ʙʦˀʫ ʧʨʠʤʝʥʫ ʪʝʭʥʠʯʢʠʭ ʟʘʭʪʝʚʘ ʠ 

ʩʪʘʥʜʘʨʜʘ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ, ʩʪʨ. 37). 

ʅʘ ĂDoing businessñ ʣʠʩʪʠ, ʉʨʙʠʿʘ ʿʝ ʧʨʝʤʘ ʠʥʜʠʢʘʪʦʨʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʫ ʨʘʟʤʝʥʫ ʟʘʫʟʝʣʘ 23. ʧʦʟʠʮʠʿʫ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʦʜ 190 ʟʝʤʘˀʘ, ʰʪʦ ʿʝ 

ʫʿʝʜʥʦ ʠ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʨʘʥʛ ʫʥʫʪʘʨ ʢʦʤʧʦʟʠʪʠʥʦʛ ʠʥʜʠʢʘʪʦʨʘ ʋʩʣʦʚʠ ʧʦʩʣʦʚʘˁʘ. 

ʅʘʿʚʘʞʥʠʿʘ ʘʢʪʠʚʥʦʩʪ ʟʘ ʜʦʙʘʨ ʨʘʥʛ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʿʝ ʝʬʠʢʘʩʥʘ ʧʨʠʤʝʥʘ ʅʎʊʉ (ʥʦʚʠ 

ʮʘʨʠʥʩʢʠ ʪʨʘʥʟʠʪʥʠ ʩʠʩʪʝʤ) ʪʨʘʥʟʠʪʥʦʛ ʧʦʩʪʫʧʢʘ ʦʜ ʩʪʨʘʥʝ ʋʧʨʘʚʝ ʮʘʨʠʥʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʝ 

ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʮʘʨʠˁʝˁʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 12. ʋʅɸʇʈɽɫɽɳɽ ʅɸʎʀʆʅɸʃʅʆɻ ʉʀʉʊɽʄɸ 

ʀʅʌʈɸʉʊʈʋʂʊʋʈE ʂɺɸʃʀʊɽʊɸ 
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ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɽʬʠʢʘʩʘʥ ʠ ʤʝʹʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪ ʩʠʩʪʝʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ (ʀʂ) ʠʤʘ ʟʘ ʮʠˀ 

ʦʙʝʟʙʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ ʩʪʘʚˀʘˁʝ ʥʘ ʪʨʞʠʰʪʝ ʙʝʟʙʝʜʥʠʭ ʠ ʢʚʘʣʠʪʝʪʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʘʦ 

ʿʝʜʥʦʛ ʦʜ ʢˀʫʯʥʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ, ʠʟʚʦʟʘ ʠ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. ɽʬʠʢʘʩʘʥ ʩʠʩʪʝʤ ʀʂ ʦʙʝʟʙʝʹʫʿʝ ʩʨʧʩʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʠʥʜʫʩʪʨʠʿʠ 

ʦʢʚʠʨ ʟʘ ʧʨʠʤʝʥʫ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ ʟʘ ʧʨʦʠʟʚʦʜʝ ʠ ʩʠʩʪʝʤʝ ʫʧʨʘʚˀʘˁʘ 

(ʙʝʟʙʝʜʥʦʰ˂ʫ, ʢʚʘʣʠʪʝʪʦʤ, ʟʘʰʪʠʪʦʤ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʜʨ.). ʆʚʘ ʨʝʬʦʨʤʘ ʿʝ ʫʩʤʝʨʝʥʘ ʥʘ 

ʜʦʩʪʠʟʘˁʝ ʨʘʚʥʦʤʝʨʥʦʛ ʚʠʩʦʢʦʛ ʩʪʝʧʝʥʘ ʨʘʟʚʠʿʝʥʦʩʪʠ ʢˀʫʯʥʠʭ ʝʣʝʤʝʥʘʪʘ ʩʠʩʪʝʤʘ ʀʂ: 

ʤʝʪʨʦʣʦʛʠʿʝ, ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, ʘʢʨʝʜʠʪʘʮʠʿʝ ʠ ʦʮʝˁʠʚʘˁʘ ʫʩʘʛʣʘʰʝʥʦʩʪʠ, ʢʘʦ ʠ ʥʘ ʧʫʥʫ ʠ 

ʝʬʠʢʘʩʥʫ ʧʨʠʤʝʥʫ ʧʨʦʧʠʩʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʣʦʙʦʜʥʦ ʢʨʝʪʘˁʝ ʨʦʙʝ, ʙʝʟ ʥʝʧʦʪʨʝʙʥʠʭ 

ʪʝʭʥʠʯʢʠʭ ʧʨʝʧʨʝʢʘ ʫ ʪʨʛʦʚʠʥʠ (ʇʨʝʛʦʚʘʨʘʯʢʘ ʛʨʫʧʘ 1). ʈʝʬʦʨʤʘ ʿʝ ʫʩʢʣʘʹʝʥʘ ʩʘ 

ʮʠˀʝʚʠʤʘ ʉʪʨʘʪʝʛʠʿʝ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʟʘ ʧʝʨʠʦʜ 2015-2020. ʛʦʜʠʥʝ (ʉʪʨʘʪʝʛʠʿʘ ʀʂ) ʠ ʫʢˀʫʯʫʿʝ 3 ʤʝʨʝ: (1) 

ʍʘʨʤʦʥʠʟʘʮʠʿʫ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ɽʋ; (2) ʋʨʝʹʝˁʝ ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʝ ʦʙʣʘʩʪʠ; (3) 

ʄʝʹʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʀʂ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʝ ʟʘʧʦʯʝʪʘ ʭʘʨʤʦʥʠʟʘʮʠʿʦʤ ʢˀʫʯʥʠʭ ʧʨʦʧʠʩʘ, 

ʦʜʥʦʩʥʦ ʜʦʥʦʰʝˁʝʤ ʠ ʨʝʚʠʜʠʨʘˁʝʤ 4 ʢʨʦʚʥʘ ʟʘʢʦʥʘ ʫ ʦʙʣʘʩʪʠʤʘ: ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, 

ʘʢʨʝʜʠʪʘʮʠʿʝ, ʤʝʪʨʦʣʦʛʠʿʝ ʠ ʪʝʭʥʠʯʢʠʭ ʟʘʭʪʝʚʘ ʟʘ ʧʨʦʠʟʚʦʜʝ ʠ ʦʮʝˁʠʚʘˁʝ ʫʩʘʛʣʘʰʝʥʦʩʪʠ, 

ʢʘʦ ʠ ʜʦʥʦʰʝˁʝʤ ʉʪʨʘʪʝʛʠʿʝ ʀʂ (ʦʧʰʠʨʥʠʿʝ ʫ ʘʥʢʝʩʫ ʪʘʙʝʣʘ 12). ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ 

ʥʘʚʝʜʝʥʠʭ ʘʢʘʪʘ ʩʝ ʩʧʨʦʚʦʜʠ ʢʨʦʟ ʪʨʠ ʤʝʨʝ: (1) ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ɽʋ - 

ʭʘʨʤʦʥʠʟʦʚʘʥʦ ʿʝ ʧʨʝʢʦ 75% ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʟʘ ʧʨʦʧʠʩʝ ʫ ʨʘʟʣʠʯʠʪʠʤ ʦʙʣʘʩʪʠʤʘ (ʣʠʬʪʦʚʠ, 

ʝʣʝʢʪʨʠʯʥʘ ʦʧʨʝʤʘ, ʝʣʝʢʪʨʦʤʘʛʥʝʪʩʢʘ ʢʦʤʧʘʪʠʙʠʣʥʦʩʪ ʠ ʜʨ.), ʟʘʪʠʤ ʧʨʝʫʟʝʪʦ ʿʝ ʦʢʦ 97% 

ʝʚʨʦʧʩʢʠʭ ʩʪʘʥʜʘʨʜʘ ʫ ʩʨʧʩʢʫ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʠ ʧʨʠʧʨʝʤˀʝʥ ʅʘʮʨʪ ʉʪʨʘʪʝʛʠʿʝ ʠ 

ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʧʦʪʧʫʥʦ ʧʨʝʫʟʠʤʘˁʝ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʝʚʨʦʧʩʢʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ 

ʦʙʫʭʚʘ˂ʝʥʦʛ ʧʨʝʛʦʚʘʨʘʯʢʠʤ ʧʦʛʣʘʚˀʝʤ 1 ʉʣʦʙʦʜʘ ʢʨʝʪʘˁʘ ʨʦʙʝ (ɸʇ ʟʘ ʭʘʨʤʦʥʠʟʦʚʘʥʫ 

ʦʙʣʘʩʪ); (2) ʋʨʝʹʝˁʝ ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʦʛ ʧʦʜʨʫʯʿʘ - ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʨʦʠʟʚʦʜʝ ʟʘ ʢʦʿʝ ʥʝ 

ʧʦʩʪʦʿʠ ʭʘʨʤʦʥʠʟʦʚʘʥʦ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ɽʋ ʚʝ˂ ʩʝ ʧʨʠʤʝˁʫʿʫ ʥʘʮʠʦʥʘʣʥʦ ʪʝʭʥʠʯʢʦ 

ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʠ ʩʪʘʥʜʘʨʜʠ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ɸʢʮʠʦʥʠ ʧʣʘʥ ʩʘ ʧʨʝʢʦ 150 ʪʝʭʥʠʯʢʠʭ ʠ 

ʜʨʫʛʠʭ ʧʨʦʧʠʩʘ, ʢʦʿʠ ʩʫ ʧʦʪʝʥʮʠʿʘʣʥʘ ʧʨʝʧʨʝʢʘ ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ (ɸʇ ʟʘ 

ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʫ ʦʙʣʘʩʪ), ʫʩʧʦʩʪʘʚˀʝʥ ʿʝ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʧʨʝʚʝʥʪʠʚʥʦ ʜʝʣʦʚʘˁʝ, ʦʜʥʦʩʥʦ 

ʧʨʝʜʫʧʨʝʹʝˁʝ ʥʦʚʠʭ ʧʨʝʧʨʝʢʘ ʫ ʪʨʛʦʚʠʥʠ (ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʭʪʝʚʦʤ ɼʠʨʝʢʪʠʚʝ ɽʋ 2015/1535 

ʠ ʊɹʊ/ʉʊʆ ʩʧʦʨʘʟʫʤʘ) ʠ ʟʘʧʦʯʝʪʦ ʿʝ ʠʥʦʚʠʨʘˁʝ ʟʘʩʪʘʨʝʣʠʭ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʩʘ ʮʠˀʝʤ 

ʫʢʠʜʘˁʘ ʟʘʭʪʝʚʘ ʢʦʿʠ ʩʫ ʧʨʝʧʦʟʥʘʪʠ ʢʘʦ ʧʦʪʝʥʮʠʿʘʣʥʘ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ; (3) ʄʝʹʫʥʘʨʦʜʥʦ 

ʧʨʠʟʥʘʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʀʂ - ʠʩʧʫˁʝʥʠ ʩʫ ʩʚʠ ʟʘʭʪʝʚʠ ʠ ʀʥʩʪʠʪʫʪ ʟʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʉʨʙʠʿʝ ʿʝ 23. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʧʦʩʪʘʦ ʧʫʥʦʧʨʘʚʥʠ ʯʣʘʥ 

CEN/CENELEC ʝʚʨʦʧʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʟʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ, ɸʢʨʝʜʠʪʘʮʠʦʥʦ ʪʝʣʦ ʉʨʙʠʿʝ 

ʿʝ ʯʣʘʥʠʮʘ ɽʚʨʦʧʩʢʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʟʘ ʘʢʨʝʜʠʪʘʮʠʿʫ (ɽɸ), ʄʝʹʫʥʘʨʦʜʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʟʘ 

ʘʢʨʝʜʠʪʘʮʠʿʫ ʣʘʙʦʨʘʪʦʨʠʿʘ (ILAC) ʠ ʄʝʹʫʥʘʨʦʜʥʦʛ ʬʦʨʫʤʘ ʟʘ ʘʢʨʝʜʠʪʘʮʠʿʫ (IAF) ʠ 

ʧʦʪʧʠʩʥʠʢ ʤʫʣʪʠʣʘʪʝʨʘʣʥʠʭ ʩʧʦʨʘʟʫʤʘ ʦ ʤʝʹʫʩʦʙʥʦʤ ʧʨʠʟʥʘʚʘˁʫ ʩʠʩʪʝʤʘ ʘʢʨʝʜʠʪʘʮʠʿʝ 

(EA MLA, ILAC MRA, IAF MLA), ɼʠʨʝʢʮʠʿʘ ʟʘ ʤʝʨʝ ʠ ʜʨʘʛʦʮʝʥʝ ʤʝʪʘʣʝ ʿʝ ʯʣʘʥ ʫ 
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ʤʝʹʫʥʘʨʦʜʥʠʤ ʠ ʝʚʨʦʧʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʟʘ ʤʝʪʨʦʣʦʛʠʿʫ (OIML, BIPM, WELMEC, 

EURAMET, EMLMF), ʩʧʨʦʚʝʜʝʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʧʨʦʤʦʮʠʿʝ ʠ ʝʜʫʢʘʮʠʿʝ ʰʠʨʝ ʿʘʚʥʦʩʪʠ ʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʩʪʨʘʥʘ ʧʦ ʧʠʪʘˁʠʤʘ ʠʟ ʦʙʣʘʩʪʠ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, ʘʢʨʝʜʠʪʘʮʠʿʝ, 

ʤʝʪʨʦʣʦʛʠʿʝ ʠ ʦʮʝˁʠʚʘˁʘ ʫʩʘʛʣʘʰʝʥʦʩʪʠ (ʢʘʦ ʧʦʜʨʰʢʘ  ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʥʘʚʝʜʝʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʨʠʰ˂ʝʥʝ ʩʫ ʝʢʩʧʝʨʪʩʢʝ ʫʩʣʫʛʝ ʧʨʦʿʝʢʪʘ Ăɱʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘʮʠʦʥʘʣʥʦʛ 

ʩʠʩʪʝʤʘ ʀʂ ʠ ʊʆʋ ʫ ʉʨʙʠʿʠò IPA 2013 - Twinning ʫ ʦʙʣʘʩʪʠʤʘ: ʠʛʨʘʯʢʝ, ʘʝʨʦʩʦʣʠ, 

ʢʦʟʤʝʪʠʢʘ, ʛʨʘʹʝʚʠʥʩʢʠ ʧʨʦʠʟʚʦʜʠ ʠ ʜʨʫʛʦ). 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 9,6 ʤʠʣ. 

ɽʋʈ. ʋ 2017. ʛʦʜʠʥʠ ʿʝ ʦʙʝʟʙʝʹʝʥʦ ʠ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 5,3 

ʤʠʣ. ɽʋʈ ʠ ʪʦ ʟʘ: ʇʨʦʿʝʢʘʪ Ăɱʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘʮʠʦʥʘʣʥʦʛ ʩʠʩʪʝʤʘ ʀʂ ʠ ʪʝʣʘ ʟʘ ʦʮʝʥʫ 

ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠò (ʀʇɸ 2013-Twinning) ï 300.000 ɽʋʈ, ʠ 

ʇʨʦʿʝʢʘʪ Ăʅʘʙʘʚʢʘ ʦʧʨʝʤʝ ʪʝʣʠʤʘ ʟʘ ʦʮʝˁʠʚʘˁʝ ʫʩʘʛʣʘʰʝʥʦʩʪʠñ (ʀʇɸ 2013-Supply 

Contract) - 5 ʤʠʣ. ɽʋʈ. ʇʨʦʮʝˁʝʥʘ ʚʨʝʜʥʦʩʪ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʀʥʩʪʠʪʫʪʘ ʟʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʉʨʙʠʿʝ ʠ ɸʢʨʝʜʠʪʘʮʠʦʥʦʛ ʪʝʣʘ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2017-2019. ʛʦʜʠʥʝ 

ʠʟʥʦʩʠ 6,6 ʤʠʣ. ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʜʦʚʦˀʘʥ ʠʥʪʝʟʠʪʝʪ ʭʘʨʤʦʥʠʟʘʮʠʿʝ ʧʨʦʧʠʩʘ, ʢʘʦ ʠ ʥʝʜʦʚʦˀʥʠ ʢʘʧʘʮʠʪʝʪʠ ʟʘ ʧʨʠʧʨʝʤʫ ʠ 

ʧʨʠʤʝʥʫ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʫ ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʦʪʝʥʮʠʿʘʣʥʠ 

ʨʠʟʠʢ ʟʘ ʘʜʝʢʚʘʪʥʦ ʩʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ. ʊʘʢʦʹʝ ʠ ʧʨʝʩʪʘʥʘʢ ʚʘʞʝˁʘ 

ʧʫʥʦʧʨʘʚʥʦʛ ʯʣʘʥʩʪʚʘ ʥʘʮʠʦʥʘʣʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʝʚʨʦʧʩʢʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʟʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ, ʘʢʨʝʜʠʪʘʮʠʿʫ ʠ ʤʝʪʨʦʣʦʛʠʿʫ ʠ ʩʧʦʨʘʟʫʤʘ ʦ ʫʟʘʿʘʤʥʦʤ 

ʧʨʠʟʥʘʚʘˁʫ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʥʘʚʝʜʝʥʠʭ ʤʝʨʘ ˂ʝ ʜʠʨʝʢʪʥʦ ʜʦʧʨʠʥʝʪʠ ʩʪʚʘʨʘˁʫ ʫʩʣʦʚʘ ʟʘ ʩʪʘʚˀʘˁʝ ʥʘ 

ʪʨʞʠʰʪʝ ʙʝʟʙʝʜʥʠʭ ʠ ʢʚʘʣʠʪʝʪʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʧʦʚʝ˂ʘˁʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʝ 

ʧʨʠʚʨʝʜʝ ʪʘʢʦ ʰʪʦ ˂ʝ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʝ ʠʩʧʠʪʠʚʘˁʘ ʠ ʩʝʨʪʠʬʠʢʘʮʠʿʝ, ʫʥʘʧʨʝʜʠʪʠ ʥʘʜʟʦʨ 

ʠ ʫʩʘʛʣʘʩʠʪʠ ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʠ ʪʝʭʥʠʯʢʝ ʧʨʦʧʠʩʝ ʩʘ ʟʘʭʪʝʚʠʤʘ ʪʨʞʠʰʪʘ ɽʋ ʯʠʤʝ ʩʝ 

ʫʢʣʘˁʘʿʫ ʪʝʭʥʠʯʢʝ ʧʨʝʧʨʝʢʝ ʟʘ ʧʨʦʠʟʚʦʜˁʫ, ʫʚʦʟ ʠ ʠʟʚʦʟ ʧʨʦʠʟʚʦʜʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʉʧʨʦʚʦʹʝˁʝʤ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʜʠʨʝʢʪʥʦ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʚʠʩʦʢ ʥʠʚʦ ʟʘʰʪʠʪʝ 

ʙʝʟʙʝʜʥʦʩʪʠ ʠ ʟʜʨʘʚˀʘ ˀʫʜʠ ʟʙʦʛ ʢʦʨʠʰ˂ʝˁʘ ʙʝʟʙʝʜʥʠʿʠʭ ʠ ʢʚʘʣʠʪʝʪʥʠʿʠʭ ʧʨʦʠʟʚʦʜʘ, 

ʟʘʰʪʠʪʘ ʠʤʦʚʠʥʝ, ʟʘʰʪʠʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʜʨʫʛʠʭ ʿʘʚʥʠʭ ʠʥʪʝʨʝʩʘ. ʊʘʢʦʹʝ, ʫʥʘʧʨʝʹʫʿʝ 

ʩʝ ʟʘʰʪʠʪʘ ʠʥʪʝʨʝʩʘ ʧʦʪʨʦʰʘʯʘ ʠ ʢʨʘʿˁʠʭ ʢʦʨʠʩʥʠʢʘ ʧʨʦʠʟʚʦʜʘ ʠ ʧʦʜʠʞʝ ʿʘʚʥʘ ʩʚʝʩʪ ʦ 

ʟʥʘʯʘʿʫ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 2016 



136 

ʀʥʜʝʢʩ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʘʚʠʣʘ ʠ ʧʨʠʥʮʠʧʘ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʪʨʞʠʰʪʘ Eʋ ʠ ʉʊʆ/ʊɹʊ ʩʧʦʨʘʟʫʤʘ - ʎɺ: 54 (2019) 
/ 48 50 

ʋʜʝʦ ʠʟʚʦʟʥʠʢʘ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʄʉʇʇ - ʎɺ: 7% (2020) 4,3% 4,3% 4,5% 

ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ ʫʢʫʧʥʦʤ ʧʨʦʤʝʪʫ ʩʝʢʪʦʨʘ ʄʉʇʇ - ʎɺ: 

14% (2020) 
9,1% 9,1% 9,5% 

 

3.7 ʆʙʣʘʩʪ ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ 

ʅʘʿʚʝ˂ʝ ʧʨʝʧʨʝʢʝ ʫ ʦʙʣʘʩʪʠ ʨʘʟʚʦʿʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʚʝʰʪʠʥʘ ʩʫ ʥʝʫʩʢʣʘʹʝʥʦʩʪ ˀʫʜʩʢʦʛ 

ʢʘʧʠʪʘʣʘ ʫ ʦʜʥʦʩʫ ʥʘ ʜʨʫʰʪʚʝʥe ʠ ʝʢʦʥʦʤʩʢʝ ʧʦʪʨʝʙʝ, ʥʝʜʦʚʦˀʥʠ ʢʘʧʘʮʠʪʝʪʠ ʠ 

ʥʝʘʜʝʢʚʘʪʥʘ ʣʦʢʘʣʥʘ ʤʨʝʞʘ ʫʩʪʘʥʦʚʘ, ʥʝʜʦʚʦˀʘʥ ʦʙʫʭʚʘʪ ʜʝʮʝ, ʥʠʩʢʦ ʫʯʝʰ˂ʝ 

ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʥʝʫʨʝʹʝʥ ʩʠʩʪʝʤ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʩʪʠʯʫ 

ʦʙʨʘʟʦʚʘˁʝʤ, ʦʪʝʞʘʥʘ ʧʦʢʨʝʪˀʠʚʦʩʪʠ ʨʘʜʥʝ ʩʥʘʛʝ. 

ʆʙʨʘʟʦʚʥʠ ʧʣʘʥʦʚʠ ʠ ʧʨʦʛʨʘʤʠ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʦʙʨʘʟʦʚʘˁʘ ʩʫ ʦʙʠʤʥʠ ʠ 

ʥʝʬʣʝʢʩʠʙʠʣʥʠ. ɿʘ ʧʨʠʚʨʝʜʫ ˀʫʜʩʢʠ ʢʘʧʠʪʘʣ ʿʝ ʨʝʩʫʨʩ ʩʘʤʦ ʘʢʦ ʧʦʩʝʜʫʿʝ ʦʜʛʦʚʘʨʘʿʫ˂ʝ 

ʦʙʨʘʟʦʚʘˁʝ, ʟʥʘˁʝ, ʚʝʰʪʠʥʝ, ʢʦʤʧʝʥʪʝʥʮʠʿʝ, ʰʪʦ ʦʙʨʘʟʦʚʘʥʠ ʩʠʩʪʝʤ ʉʨʙʠʿʝ ʥʝ ʦʤʦʛʫ˂ʘʚʘ. 

ɻʣʘʚʥʠ ʠʟʘʟʦʚʠ ʜʨʫʰʪʚʝʥʝ ʙʨʠʛe o ʜʝʮʠ ʧʨʝʜʰʢʦʣʩʢʦʛ ʫʟʨʘʩʪʘ (ʜʝʮʘ ʦʜ 0,5 ʜʦ 3 

ʛʦʜʠʥʝ ʩʪʘʨʦʩʪʠ) ʠ ʧʨʝʜʰʢʦʣʩʢʦʛ ʚʘʩʧʠʪʘˁʘ ʠ ʦʙʨʘʟʦʚʘˁʘ (ʜʝʮʘ ʦʜ 3 ʜʦ 5,5 ʛʦʜʠʥʘ 

ʩʪʘʨʦʩʪʠ ʠ ʜʝʮʘ ʫʟʨʘʩʪʘ ʦʜ 5,5 ʜʦ 6,5 ʛʦʜʠʥʘ ʟʘ ʢʦʿʝ ʿʝ ʧʨʠʧʨʝʤʥʠ ʧʨʝʜʰʢʦʣʩʢʠ ʧʨʦʛʨʘʤ 

ʦʙʘʚʝʟʘʥ) ʩʫ ʥʝʘʜʝʢʚʘʪʥʠ ʢʘʧʘʮʠʪʝʪʠ ʩʠʩʪʝʤʘ ʩʘ ʘʩʧʝʢʪʘ ʙʨʦʿʘ ʜʝʮʝ ʠ ʤʨʝʞʝ ʫʩʪʘʥʦʚʘ 

ʦʜʥʦʩʥʦ ʦʙʿʝʢʘʪʘ ʧʨʝʜʰʢʦʣʩʢʦʛ ʚʘʩʧʠʪʘˁʘ ʠ ʦʙʨʘʟʦʚʘˁʘ (ʩʘʜʘʰˁʠ ʩʠʩʪʝʤ ʯʠʥʠ ʤʨʝʞʘ 

ʦʜ 271 ʧʨʝʜʰʢʦʣʩʢe ʫʩʪʘʥʦʚe ʩʘ 2.555 ʦʙʿʝʢʘʪʘ). ʆʜʥʦʩ ʙʨʦʿʘ ʜʝʮʝ ʠ ʫʩʪʘʥʦʚʘ ʿʝ ʜʦʜʘʪʥʦ 

ʥʝʧʦʚʦˀʘʥ ʩʘ ʘʩʧʝʢʪʘ ʨʫʨʘʣʥʠʭ ʠ ʫʨʙʘʥʠʭ ʩʨʝʜʠʥʘ. ʆʙʫʭʚʘʪ ʜʝʮʝ ʠʟʥʦʩʠ ʦʢʦ 43% 

(ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʫʟʨʘʩʪʠʤʘ: ʜʦ 3 ʛʦʜʠʥʝ 19%; ʦʜ 3 ʜʦ 5,5 ʛʦʜʠʥʘ 38%; ʦʜ 5,5 ʜʦ 6,5 ʛʦʜʠʥʘ 

95%
44

). 

ʋʯʝʥʠʮʠ ʫ ʦʩʥʦʚʥʠʤ ʰʢʦʣʘʤʘ ʩʫ ʧʨʝʦʧʪʝʨʝ˂ʝʥʠ ʦʙʘʚʝʟʥʦʤ ʥʘʩʪʘʚʦʤ, ʿʦʰ ʫʚʝʢ ʿʝ ʫ 

ʚʝʣʠʢʦʿ ʤʝʨʠ ʟʘʩʪʫʧˀʝʥʘ ʥʘʩʪʘʚʘ ex catedra, ʥʝʜʦʚʦˀʥʦ ʩʝ ʧʨʠʤʝˁʫʿʫ ʤʝʪʦʜʝ 

ʘʢʪʠʚʥʦʛ ʫʯʝˁʘ, ʠʩʪʨʘʞʠʚʘʯʢʝ ʤʝʪʦʜʝ ʠ ʜʨʫʛʠ ʥʘʯʠʥʠ ʨʘʜʘ ʢʦʿʠ ʩʫ ʫʩʤʝʨʝʥʠ ʥʘ 

ʫʯʝʥʠʢʝ ʠ ʦʤʦʛʫ˂ʘʚʘʿʫ ˁʠʭʦʚʦ ʚʝ˂ʝ ʫʯʝʰ˂ʝ ʫ ʥʘʩʪʘʚʥʦʤ ʧʨʦʮʝʩʫ ʠ ʨʘʟʚʦʿ ˁʠʭʦʚʝ 

ʤʦʪʠʚʘʮʠʿʝ ʟʘ ʫʯʝˁʝ ʠ ʧʨʠʤʝʥʫ ʟʥʘˁʘ. ʅʝʧʦʪʧʫʥ ʿʝ ʦʙʫʭʚʘʪ ʜʝʮʝ ʦʩʥʦʚʥʠʤ ʦʙʨʘʟʦʚʘˁʝ ʠ 

ʚʘʩʧʠʪʘˁʝʤ (ʥʝʪʦ ʩʪʦʧʘ ʦʙʫʭʚʘʪʘ ʠʟʥʦʩʠ 97,5%). ʇʨʝʤʘ ʧʦʧʠʩʫ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠʟ 2011. 

ʛʦʜʠʥʝ, 22% ʛʨʘʹʘʥʘ ʥʝʤʘ ʧʦʪʧʫʥʦ ʦʩʥʦʚʥʦ ʦʙʨʘʟʦʚʘˁʝ, ʠʘʢʦ ʿʝ ʦʩʥʦʚʥʦ ʰʢʦʣʦʚʘˁʝ ʫ 

ʉʨʙʠʿʠ ʦʙʘʚʝʟʥʦ ʠ ʙʝʩʧʣʘʪʥʦ ʚʝ˂ ʚʠʰʝ ʦʜ 50 ʛʦʜʠʥʘ. ʉʪʦʧʘ ʦʩʠʧʘˁʘ ʜʝʮʝ ʧʨʠ ʧʨʝʣʘʩʢʫ ʫ 

ʧʝʪʠ ʨʘʟʨʝʜ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʩʤʘˁʝʥʘ ʿʝ ʠʩʧʦʜ 1%, ʜʦʢ ʿʝ ʫ 2014. ʩʪʦʧʘ ʟʘʚʨʰʘʚʘˁʘ 

ʦʩʥʦʚʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʠʟʥʦʩʠʣʘ 99,6% (ʦʜʥʦʩʥʦ ʩʪʦʧʘ ʦʜʫʩʪʘʿʘˁʘ ʦʜ ʰʢʦʣʦʚʘˁʘ ʫ 

ʦʩʥʦʚʥʦʤ ʦʙʨʘʟʦʚʘˁʫ ʿʝ 0,4%). ʆʩʘʚʨʝʤʝˁʘʚʘˁʝ ʥʘʩʪʘʚʝ ʟʘ ʫʯʝʥʠʢʝ ʦʜ 5. ʜʦ 8. ʨʘʟʨʝʜʘ 

ʩʧʨʦʚʦʜʠ ʩʝ ʫʚʦʹʝˁʝʤ ʘʢʪʠʚʥʦʩʪʠ ʤʝʹʫʧʨʝʜʤʝʪʥʦʛ ʫʚʝʟʠʚʘˁʘ ʩʘʜʨʞʘʿʘ ʢʘʦ ʧʦʜʨʰʢʘ 

ʧʨʝʜʫʟʝʪʥʠʯʢʦʤ ʦʙʨʘʟʦʚʘˁʫ, ʘ ʫ ʮʠˀʫ ʧʦʜʩʪʠʮʘˁʘ ʜʝʮʝ ʥʘ ʢʨʝʘʪʠʚʥʦ, ʧʨʦʮʝʩʥʦ ʠ 

ʧʨʦʿʝʢʪʥʦ ʨʘʟʤʠʰˀʘˁʝ. 

                                                 
44 ʀʟʚʦʨ: ʉʪʘʪʠʩʪʠʢʘ ʦʙʨʘʟʦʚʘˁʘ, 2014, ʈɿʉ 
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ʂʚʘʣʠʪʝʪ ʦʩʥʦʚʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʿʝ ʥʘ ʥʠʞʝʤ ʥʠʚʦʫ ʦʜ ʧʨʦʩʝʢʘ ʫ ʟʝʤˀʘʤʘ 

ʆɽʎɼ-ʘ, ʤʝʨʝʥʦ PISA ʪʝʩʪʦʤ. ʋ ʦʜʥʦʩʫ ʥʘ ʆɽʎɼ ʧʨʦʩʝʢ ʢʦʿʠ ʠʟʥʦʩʠ 500, 

ʧʝʪʥʘʝʩʪʦʛʦʜʠʰˁʘʮʠ ʠʟ ʉʨʙʠʿʝ ʩʫ ʥʘ ʪʝʩʪʠʨʘˁʫ 2012. ʛʦʜʠʥʝ ʫ ʧʨʦʩʝʢʫ ʧʦʩʪʠʛʣʠ 60 ʧʦʝʥʘ 

ʤʘˁʝ, ʰʪʦ ʿʝ ʿʝʜʥʘʢʦ ʝʬʝʢʪʫ ʦʜ ʥʝʰʪʦ ʚʠʰʝ ʦʜ ʿʝʜʥʝ ʛʦʜʠʥʝ ʰʢʦʣʦʚʘˁʘ ʫ ʟʝʤˀʘʤʘ ʆɽʎɼ. 

ʄʝʹʫʪʠʤ, ʧʨʝʤʘ ʨʝʟʫʣʪʘʪʠʤʘ TIMSS
45

 ʠʩʪʨʘʞʠʚʘˁʘ ʠʟ 2015. ʛʦʜʠʥʝ, ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʪʝʩʪ 

ʧʦʩʪʠʛʥʫ˂ʘ ʠʟ ʤʘʪʝʤʘʪʠʢʝ ʠ ʧʨʠʨʦʜʥʠʭ ʥʘʫʢʘ, ʫʯʝʥʠʮʠ ʠʟ ʉʨʙʠʿʝ ʦʩʪʚʘʨʠʣʠ ʩʫ ʠʟʥʘʜ 

ʧʨʦʩʝʯʥʝ ʨʝʟʫʣʪʘʪʝ - ʧʨʦʩʝʯʘʥ ʩʢʦʨ ʟʘ ʉʨʙʠʿʫ ʠʟʥʦʩʠ 518 ʧʦʝʥʘ, 18 ʧʦʝʥʘ ʚʠʰʝ ʫ ʦʜʥʦʩʫ 

ʥʘ ʤʝʹʫʥʘʨʦʜʥʠ ʧʨʦʩʝʢ. 

ʇʣʘʥ ʫʧʠʩʘ ʠ ʦʙʨʘʟʦʚʥʠ ʧʨʦʬʠʣʠ ʫ ʩʨʝʜˁʠʤ ʩʪʨʫʯʥʠʤ ʰʢʦʣʘʤʘ ʥʝ ʧʨʘʪʝ ʧʦʪʨʝʙʝ 

ʧʨʠʚʨʝʜʝ ʠ ʪʨʞʠʰʪʘ ʨʘʜʘ ʚʝ˂ ʩʫ ʫʩʤʝʨʝʥʠ ʢʘ ʩʪʠʮʘˁʫ ʪʝʦʨʠʿʩʢʠʭ - ʘʢʘʜʝʤʩʢʠʭ ʠ 

ʩʪʨʫʯʥʠʭ ʟʥʘˁʘ, ʧʘ ʿʝ ʧʨʠʩʫʪʥʘ ʚʝʣʠʢʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʦʩʦʙʘ ʩʘ ʩʨʝʜˁʦʤ ʩʪʨʫʯʥʦʤ 

ʩʧʨʝʤʦʤ (ʦʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʫ Q2 2016. ʛʦʜʠʥʝ, 64,5% ʠʤʘ ʟʘʚʨʰʝʥʫ ʩʨʝʜˁʫ 

ʰʢʦʣʫ, ʧʨʝʤʘ ɸʥʢʝʪʠ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ, ʈɿʉ). ʅʝʜʦʚʦˀʥʦ ʿʝ ʨʘʩʧʦʩʪʨʘˁʝʥ ʤʦʜʝʣ ʜʫʘʣʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʢʦʿʠʤ ʙʠ ʫʯʝʥʠʮʠ ʩʨʝʜˁʠʭ ʰʢʦʣʘ ʠʤʘʣʠ ʠʥʪʝʥʟʠʚʥʫ ʧʨʘʢʪʠʯʥʫ ʧʨʠʧʨʝʤʫ ʫ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʢʦʿʠʤʘ ʙʠ ʩʝ ʢʘʩʥʠʿʝ ʟʘʧʦʩʣʠʣʘ. ʉʠʩʪʝʤ ʫʯʝˁʘ ʢʨʦʟ ʤʦʜʝʣ ʜʫʘʣʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʧʨʠʤʝˁʫʿʝ ʩʝ ʫ ʦʢʦ 30% ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʬʠʣʘ ʢʦʿʠ ʩʝ ʨʝʘʣʠʟʫʿʫ ʫ ʩʨʝʜˁʠʤ 

ʩʪʨʫʯʥʠʤ ʰʢʦʣʘʤʘ (59 ʧʨʦʛʨʘʤʘ). 

ʆʙʫʭʚʘʪ ʜʝʮʝ ʩʨʝʜˁʠʤ ʦʙʨʘʟʦʚʘˁʝʤ ʫ ʰʢʦʣʩʢʦʿ 2014/2015 ʿʝ 88,7%, ʜʦʢ ʿʝ ʩʪʦʧʘ 

ʦʜʫʩʪʘʿʘˁʘ ʦʜ ʰʢʦʣʦʚʘˁʘ ʙʠʣʘ 1,3%, ʧʨʝʤʘ ʈɿʉ. ʋ ʦʧʰʪʝ ʠ ʩʪʨʫʯʥʝ ʩʨʝʜˁʝ ʰʢʦʣʝ 2016. 

ʛʦʜʠʥʝ ʫʧʠʩʘʥʦ ʿʝ ʦʢʦ 95% ʫʯʝʥʠʢʘ ʢʦʿʠ ʩʫ ʟʘʚʨʰʠʣʠ ʦʩʥʦʚʥʦ ʦʙʨʘʟʦʚʘˁʝ. ʉʨʙʠʿʘ ʿʝ ʿʝʜʥʘ 

ʦʜ ʨʝʪʢʠʭ ʟʝʤʘˀʘ ʛʜʝ ʩʨʝʜˁʝ ʦʙʨʘʟʦʚʘˁʝ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʦʙʘʚʝʟʥʦ, ʠʘʢʦ ʿʝ ʉʪʨʘʪʝʛʠʿʦʤ 

ʨʘʟʚʦʿʘ ʦʙʨʘʟʦʚʘˁʘ ʧʨʝʜʚʠʹʝʥʦ ʫʚʦʹʝˁʝ ʦʙʘʚʝʟʥʦʛ ʩʨʝʜˁʝʛ ʦʙʨʘʟʦʚʘˁʘ. ʋ 2016. ʿʝ ʟʘʧʦʯʝʪ 

ʨʘʜ ʥʘ ʧʨʦʛʨʘʤʫ ʪʟʚ. ʜʨʞʘʚʥʝ (ʥʘʮʠʦʥʘʣʥʝ) ʤʘʪʫʨʝ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘ ʜʝʬʠʥʠʩʘˁʝ 

ʢʦʥʮʝʧʪʘ ʅʘʮʠʦʥʘʣʥʝ ʤʘʪʫʨʝ, ʢˀʫʯʥʠʭ ʩʘʜʨʞʘʿʘ ʠ ʨʦʢʦʚʘ. 

ɺʠʩʦʢʘ ʜʠʚʝʨʟʠʬʠʢʦʚʘʥʦʩʪ ʩʪʫʜʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ ʫ ʦʙʣʘʩʪʠ ʚʠʩʦʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʩʘʤʦ 

ʿʝ ʿʝʜʘʥ ʦʜ ʨʘʟʣʦʛʘ ʰʪʦ ʤʣʘʜʠ ʥʘʢʦʥ ʰʢʦʣʦʚʘˁʘ ʥʝ ʤʦʛʫ ʜʘ ʩʝ ʟʘʧʦʩʣʝ (ʩʪʦʧʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʤʣʘʜʠʭ ʜʠʧʣʦʤʘʮʘ, ʫʟʨʘʩʪʘ 25-29 ʛʦʜʠʥʘ ʩʪʘʨʦʩʪʠ ʠʟʥʦʩʠ 28,7% ʧʨʝʤʘ 

ɸʥʢʝʪʠ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ 2015, ʈɿʉ). ʋʯʝʰ˂ʝ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ ʚʠʩʦʢʠʤ ʦʙʨʘʟʦʚʘˁʝʤ ʫ 

ʉʨʙʠʿʠ (10,6% ʧʨʝʤʘ ʧʦʧʠʩʫ ʠʟ 2011.) ʿʝ ʥʠʩʢʦ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʩʝʢ ɽʋ-28 (23,7%). ʋ 2012. 

ʛʦʜʠʥʠ ʿʝʜʥʘ ʦʜ ʯʝʪʠʨʠ ʦʩʦʙʝ ʫ ʫʟʨʘʩʥʦʿ ʛʨʫʧʠ 25-34 ʛʦʜʠʥʝ ʠʤʘ ʟʘʚʨʰʝʥ ʥʝʢʠ ʚʠʜ ʚʠʩʦʢʦʛ 

ʦʙʨʘʟʦʚʘˁʘ (24,9%), ʰʪʦ ʿʝ ʠ ʜʘˀʝ ʟʥʘʯʘʿʥʦ ʥʠʞʠ ʧʨʦʮʝʥʘʪ ʦʜ ʧʨʦʩʝʢʘ ɽʋ-28 (35,2%). 

ʅʝʜʦʩʪʘʿʝ ʩʠʩʪʝʤʩʢʦ ʧʨʘ˂ʝˁʝ ʠ ʩʠʛʫʨʥʠʿʝ ʫʪʚʨʹʠʚʘˁʝ ʪʨʝʥʫʪʥʝ ʥʝʫʩʢʣʘʹʝʥʦʩʪʠ 

ʢʚʘʣʠʬʠʢʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʜʠʧʣʦʤʠʨʘʥʠʭ ʩʪʫʜʝʥʘʪʘ ʠ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʪʨʘʞʝ, ʘʣʠ ʠ 

ʧʨʝʜʚʠʹʘˁʝ ʧʦʪʨʝʙʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʉʨʙʠʿʝ ʟʘ ʢʘʜʨʦʚʠʤʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 13. ʂɺɸʃʀʌʀʂɸʎʀɱɽ ʆʈʀɱɽʅʊʀʉɸʅɽ ʇʈɽʄɸ 

ʇʆʊʈɽɹɸʄɸ ʊʈɾʀʐʊɸ ʈɸɼɸ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

                                                 
45 Trends in International Mathematics and Science Study, http://www.ipisr.org.rs/timss/o_istrazivanju_timss - ʇʨʦʿʝʢʘʪ ʄʝʹʫʥʘʨʦʜʥʦʛ 

ʫʜʨʫʞʝˁʘ ʟʘ ʝʚʘʣʫʘʮʠʿʫ ʦʙʨʘʟʦʚʥʠʭ ʧʦʩʪʠʛʥʫ˂ʘ ʩʝ ʩʧʨʦʚʦʜʠ ʥʘ ʩʚʘʢʝ 4 ʛʦʜʠʥʝ, ʩʘ ʫʯʝʥʠʮʠʤʘ ʯʝʪʚʨʪʦʛ ʠ ʦʩʤʦʛ ʨʘʟʨʝʜʘ 

http://www.ipisr.org.rs/timss/o_istrazivanju_timss
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ʋ ʮʠˀʫ ʫʥʘʧʨʝʹʝˁʘ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ ʪʘʢʦ ʜʘ ʠʟ ˁʝʛʘ ʠʟʣʘʟʝ ʢʦʤʧʝʪʝʥʪʥʠ ʧʦʿʝʜʠʥʮʠ 

ʢʦʿʠ ʤʦʛʫ ʜʘ ʦʜʛʦʚʦʨʝ ʥʘ ʧʦʪʨʝʙʝ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʜʨʫʰʪʚʘ ʢʘʦ ʮʝʣʠʥʝ, ʘʣʠ ʠ ʜʘ ʟʘʜʦʚʦˀʝ 

ʩʚʦʿʝ ʣʠʯʥʝ ʧʦʪʨʝʙʝ, ʩʧʨʦʚʦʜʝ ʩʝ ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ ʬʦʢʫʩʠʨʘʥʠ ʥʘ ʩʨʝʜˁʝ ʩʪʨʫʯʥʦ 

ʦʙʨʘʟʦʚʘˁʝ. ʂʘʢʦ ʪʝʭʥʠʢʘ ʠ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʜʘʥʘʰˁʝʤ ʜʨʫʰʪʚʫ ʥʘʧʨʝʜʫʿʫ ʚʝʣʠʢʦʤ 

ʙʨʟʠʥʦʤ, ʘ ʰʢʦʣʝ ʥʝ ʤʦʛʫ ʜʘ ʠʩʧʨʘʪʝ ʪʝ ʪʝʭʥʦʣʦʰʢʝ ʧʨʦʤʝʥʝ, ʠʤʧʝʨʘʪʠʚ ʿʝ ʜʘ ʩʝ ʜʝʦ 

ʩʪʨʫʯʥʦʛ ʠ ʧʨʘʢʪʠʯʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʠʟʤʝʩʪʠ ʫ ʢʦʤʧʘʥʠʿʝ. ʅʘ ʪʘʿ ʥʘʯʠʥ ˂ʝ ʹʘʮʠ, ʥʘʢʦʥ ʰʪʦ 

ʟʘʚʨʰʝ ʩʨʝʜˁʫ ʩʪʨʫʯʥʫ ʰʢʦʣʫ, ʠʤʘʪʠ ʬʫʥʢʮʠʦʥʘʣʥʘ ʠ ʫʧʦʪʨʝʙˀʠʚʘ ʠ ʧʨʠʤʝˁʠʚʘ ʟʥʘˁʘ 

ʢʘʢʦ ʙʠ ʩʝ ʦʜʤʘʭ ʫʢˀʫʯʠʣʠ ʫ ʨʘʜʥʠ ʧʨʦʮʝʩ. ɼʫʘʣʥʠ ʩʠʩʪʝʤ ʦʙʨʘʟʦʚʘˁʘ, ʢʦʿʠ ʫ ʉʨʙʠʿʠ 

ʧʦʜʨʘʟʫʤʝʚʘ ʤʦʜʝʣ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʫʯʠʥʠ˂ʝ ʩʨʝʜˁʦʰʢʦʣʮʝ 

ʧʨʝʜʫʟʠʤˀʠʚʠʿʠʤ, ʧʘ ʠʭ ʯʘʢ ʠ ʤʦʪʠʚʠʩʘʪʠ ʜʘ ʦʪʚʦʨʝ ʩʚʦʿʝ ʢʦʤʧʘʥʠʿʝ ʠ ʜʘ ʦʜʤʘʭ ʥʘʢʦʥ 

ʬʦʨʤʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʘʢʪʠʚʥʦ ʫʯʝʩʪʚʫʿʫ ʫ ʧʨʦʮʝʩʫ ʧʨʦʠʟʚʦʜˁʝ. ʅʘʮʠʦʥʘʣʥʠ ʦʢʚʠʨ 

ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʫ ʉʨʙʠʿʠ (ʅʆʂʉ) ʪʨʝʙʘ ʜʘ ʢʦʨʠʩʪʠ ʢʘʢʦ ʫʯʝʥʠʮʠʤʘ ʠ ʩʪʫʜʝʥʪʠʤʘ, ʪʘʢʦ ʠ 

ʧʨʠʚʨʝʜʠ, ʠ ʜʘ ʦʙʝʟʙʝʜʠ ʢʦʤʧʘʪʠʙʠʣʥʦʩʪ ʩʘ ʝʚʨʦʧʩʢʠʤ ʦʙʨʘʟʦʚʥʠʤ ʧʨʦʩʪʦʨʦʤ. 

ʂʚʘʣʠʬʠʢʘʮʠʿʘ ʪʨʝʙʘ ʜʘ ʧʦʢʘʞʝ ʰʪʘ ʦʜʨʝʹʝʥʘ ʦʩʦʙʘ ʫʤʝ ʠ ʤʦʞʝ ʜʘ ʫʨʘʜʠ, ʘ ʥʝ ʩʘʤʦ ʢʦʿʫ 

ʜʠʧʣʦʤʫ ʠʣʠ ʩʝʨʪʠʬʠʢʘʪ ʠʤʘ ʠ ʢʦʿʫ ʰʢʦʣʫ ʿʝ ʟʘʚʨʰʠʣʘ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʘʜ ʥʘ ʠʟʨʘʜʠ ʅʆʂʉ-ʘ ʢʦʿʠʤ ʩʝ ʫʪʚʨʹʫʿʫ ʩʚʠ ʝʣʝʤʝʥʪʠ ʩʠʩʪʝʤʘ (ʥʘʜʣʝʞʥʘ ʪʝʣʘ ʠ 

ʠʥʩʪʠʪʫʮʠʿʝ, ʟʘʢʦʥʩʢʠ ʠ ʬʠʥʘʥʩʠʿʩʢʠ ʦʢʚʠʨ) ʿʝ ʫ ʟʘʚʨʰʥʦʿ ʬʘʟʠ. ʉʘʚʝʪ ʟʘ ʩʪʨʫʯʥʦ 

ʦʙʨʘʟʦʚʘˁʝ ʠ ʦʙʨʘʟʦʚʘˁʝ ʦʜʨʘʩʣʠʭ ʠ ʅʘʮʠʦʥʘʣʥʠ ʩʘʚʝʪ ʟʘ ʚʠʩʦʢʦ ʦʙʨʘʟʦʚʘˁʝ ʫʩʚʦʿʠʣʠ ʩʫ 

ʛʣʘʚʥʝ ʝʣʝʤʝʥʪʝ ʅʆʂʉ-ʘ. ʂʚʘʣʠʬʠʢʘʮʠʿʝ ʩʫ ʨʘʟʚʨʩʪʘʥʝ ʥʘ ʦʩʘʤ ʥʠʚʦʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʩʘ 

ʧʦʜʥʠʚʦʠʤʘ ʥʘ ʰʝʩʪʦʤ, ʩʝʜʤʦʤ ʠ ʦʩʤʦʤ ʥʠʚʦʫ. ɿʘ ʩʚʝ ʥʠʚʦʝ ʫʪʚʨʹʝʥʠ ʩʫ ʦʧʠʩʠ ʢʘʦ ʠ 

ʥʘʯʠʥ ʨʘʟʚʨʩʪʘʚʘˁʘ ʧʨʝʪʭʦʜʥʦ ʩʪʝʯʝʥʠʭ ʠ ʘʢʪʫʝʣʥʠʭ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʧʨʝʤʘ ʅʆʂʉ-ʫ. 

ʇʨʠʧʨʝʤa ʩʝ ʜʦʢʫʤʝʥʪ ʦ ʅʆʂʉ-ʫ ʢʘʦ ʠ ʠʟʚʝʰʪʘʿʠ ʦ ʧʦʚʝʟʠʚʘˁʫ ʩʘ ɽʚʨʦʧʩʢʠʤ ʦʢʚʠʨʦʤ 

ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ ʩʘʤʦʚʨʝʜʥʦʚʘˁʫ ʧʨʝʤʘ ɽʚʨʦʧʩʢʦʤ ʧʨʦʩʪʦʨʫ ʚʠʩʦʢʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʘ ʫ 

ʪʦʢʫ ʿʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʙʘʟʝ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʤʦʛʫ ʩʪʝ˂ʠ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ. ʋ 2017. ʬʦʢʫʩ ˂ʝ ʙʠʪʠ ʥʘ ʠʟʨʘʜʠ ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʫ 2 ʩʝʢʪʦʨʘ ʠ ˁʠʭʦʚʘ 

ʘʢʨʝʜʠʪʘʮʠʿʘ (ʫʧʠʩ ʫ ʙʘʟʫ), ʠʟʨʘʜʠ ʧʨʦʛʨʘʤʘ ʦʙʨʘʟʦʚʘˁʘ/ʩʪʫʜʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ ʥʘ ʦʩʥʦʚʫ 

ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ, ʧʨʠʧʨʝʤʠ ʥʦʚʝ ʥʘʮʠʦʥʘʣʥʝ ʢʣʘʩʠʬʠʢʘʮʠʿʝ ʟʘʥʠʤʘˁʘ, ʜʘˀʝʤ 

ʿʘʯʘˁʫ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʅʆʂʉ, ʢʘʦ ʠ ʥʘ ʫʩʧʦʩʪʘʚˀʘˁʫ 

ʩʠʩʪʝʤʘ ʚʘʣʠʜʘʮʠʿʝ ʥʝʬʦʨʤʘʣʥʦʛ ʠ ʠʥʬʦʨʤʘʣʥʦʛ ʫʯʝˁʘ. 

ʋ ʦʢʚʠʨʫ ʨʝʬʦʨʤʝ ʩʪʨʫʯʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʫ 2016. ʢʨʝʠʨʘʥ ʿʝ ʥʘʮʨʪ Ăʅʘʮʠʦʥʘʣʥʦʛ ʤʦʜʝʣʘ 

ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘñ ʠ ʟʘʧʦʯʝʪʘ ʿʝ ʘʥʘʣʠʟʘ ˁʠʭʦʚʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʥʘ 

ʩʚʠʤ ʦʙʨʘʟʦʚʥʠʤ ʥʠʚʦʠʤʘ ʫ 28 ʛʨʘʜʦʚʘ ʠʟ ʨʘʟʣʠʯʠʪʠʭ ʛʨʫʧʘ ʨʘʟʚʠʿʝʥʦʩʪʠ ʦʧʰʪʠʥʘ. 

ʇʦʚʝ˂ʘʥ ʿʝ ʙʨʦʿ ʫʯʝʥʠʢʘ ʫ ʦʢʚʠʨʫ ʧʠʣʦʪ ʧʨʦʿʝʢʘʪʘ ʨʘʟʚʦʿʘ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʩʘ 510 ʥʘ ʦʢʦ 1.000 ʫʯʝʥʠʢʘ, ʦʜʥʦʩʥʦ ʙʨʦʿ ʢʦʤʧʘʥʠʿʘ ʩʘ 40 ʥʘ 62 

(ʫʢˀʫʯʝʥʘ ʩʫ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ). ʋʪʚʨʹʝʥ ʿʝ ʤʦʜʝʣ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʘ ʦʙʨʘʟʦʚʘˁʘ 

ʟʘ ʢʦʿʝ ʿʝ ʠʜʝʥʪʠʬʠʢʦʚʘʥʘ ʧʦʪʨʝʙʘ ʢʦʤʧʘʥʠʿʘ, ʘ ʧʨʠʣʘʛʦʹʘʚʘʿʫ ʩʝ ʠ ʤʦʜʝʨʥʠʟʫʿʫ ʧʦʩʪʦʿʝ˂ʠ 

ʧʨʦʛʨʘʤʠ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʦ ʜʫʘʣʥʦʤ ʤʦʜʝʣʫ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʭʪʝʚʠʤʘ ʢʦʤʧʘʥʠʿʘ. ʊʘʢʦʹʝ, 

ʩʤʘˁʝʥ ʿʝ ʙʨʦʿ ʩʘ 270 ʥʘ 186 ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʬʠʣʘ ʫ ʩʨʝʜˁʝʤ ʩʪʨʫʯʥʦʤ ʦʙʨʘʟʦʚʘˁʫ ʫ 

ʪʨʘʿʘˁʫ ʦʜ ʪʨʠ ʛʦʜʠʥʝ (74 ʧʨʦʬʠʣʘ) ʠ ʯʝʪʠʨʠ ʛʦʜʠʥʝ (112 ʧʨʦʬʠʣʘ), ʘ ʫ ʪʦʢʫ ʿʝ, ʫʟ ʧʦʤʦ˂ 

ʢʦʤʧʘʥʠʿʘ, ʠʜʝʥʪʠʬʠʢʘʮʠʿʘ ʨʝʛʠʦʥʘʣʥʠʭ ʧʦʪʨʝʙʘ ʟʘ ʧʨʦʬʠʣʠʤʘ ʰʪʦ ˂ʝ ʩʝ ʢʦʨʠʩʪʠʪʠ ʧʨʠ 
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ʠʟʨʘʜʠ ʧʣʘʥʘ ʫʧʠʩʘ ʟʘ ʥʘʨʝʜʥʫ ʰʢʦʣʩʢʫ ʛʦʜʠʥʫ. ʇʨʠʧʨʝʤˀʝʥʘ ʿʝ ʠ ʩʪʫʜʠʿʘ ʟʘ ʫʚʦʹʝˁʝ 

ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʚʘʩʧʠʪʘˁʘ ʠ ʦʙʨʘʟʦʚʘˁʘ ʦʜ 5. ʨʘʟʨʝʜʘ ʦʩʥʦʚʥʝ ʰʢʦʣʝ ʩʘ ʧʦʩʝʙʥʠʤ 

ʘʢʮʝʥʪʦʤ ʥʘ ʨʘʚʦʿʫ ʨʘʜʥʝ ʝʪʠʢʝ ʠ ʧʨʝʜʫʟʠʤˀʠʚʦʩʪʠ, ʢʨʝʘʪʠʚʥʦʛ ʠ ʧʨʦʿʝʢʪʥʦʛ ʤʠʰˀʝˁʘ ʟʘ 

ʢʦʿʝ ʩʝ ʧʨʝʜʧʦʩʪʘʚˀʘ ʜʘ  ʧʦʜʩʪʠʯʫ ʟʨʝʣʦʩʪ ʫ ʠʟʙʦʨʫ ʙʫʜʫ˂ʝʛ ʟʘʥʠʤʘˁʘ, ʢʘʦ ʠ ʫʪʠʮʘʿ ʥʘ 

ʩʘʤʦʟʘʧʦʰˀʠʚʦʩʪ ʤʣʘʜʠʭ ʠ ˁʠʭʦʚʦ ʦʩʘʤʦʩʪʘˀʠʚʘˁʝ ʠ ʦʙʝʟʙʝʹʠʚʘˁʝ ʝʢʦʥʦʤʩʢʝ 

ʩʠʛʫʨʥʦʩʪʠ. ʋ 2017. ʠ 2018. ʛʦʜʠʥʠ ʘʢʮʝʥʘʪ ˂ʝ ʙʠʪʠ ʥʘ ʫʩʚʘʿʘˁʫ ɿʘʢʦʥʘ ʦ ʜʫʘʣʥʦʤ 

ʦʙʨʘʟʦʚʘˁʫ, ˁʝʛʦʚʦʿ ʧʨʦʤʦʮʠʿʠ ʠ ʧʨʠʤʝʥʠ, ʬʦʨʤʠʨʘˁʫ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʜʫʘʣʥʦ 

ʧʨʝʜʫʟʝʪʥʠʯʢʦ ʦʙʨʘʟʦʚʘˁʝ, ʧʨʠʤʝʥʠ ʤʝʪʦʜʦʣʦʛʠʿʝ ʫʧʠʩʘ ʫ ʩʨʝʜˁʝ ʰʢʦʣʝ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ 

ʫʩʢʣʘʹʝʥʦʩʪ ʧʣʘʥʘ ʠ ʧʨʦʛʨʘʤʘ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʢʘʦ ʠ 

ʬʦʨʤʠʨʘˁʫ ʠ ʦʪʚʘʨʘˁʫ ʤʝʹʫʨʝʛʠʦʥʘʣʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʮʝʥʪʨʘ ɺʘˀʝʚʦ. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʟʘ ʅʆʂʉ ʠ ʫʚʦʹʝˁʝ ʠ ʧʨʦʤʦʮʠʿʫ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʩʫ 

ʦʙʝʟʙʝʹʝʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 682.728 ɽʋʈ. ɿʘ ʅʆʂʉ ʿʝ ʦʙʝʟʙʝʹʝʥʦ ʠ ʥʝʙʫ˅ʝʪʩʢʦ 

ʬʠʥʘʥʩʠʨʘˁʝ ʫ 2017. ʫ ʠʟʥʦʩʫ ʦʜ 1,5 ʤʠʣ. ɽʋʈ ʠʟ ʀʇɸ 2014, ʜʦʢ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 

ʦʢʦ 75.000 ɽʋʈ ʟʘ ʧʝʨʠʦʜ 2017-2019. ʛʦʜʠʥʘ ʦʙʝʟʙʝʹʝʥʘ ʫ ʦʢʚʠʨʫ ʧʨʦʿʝʢʪʘ Ăʇʦʜʨʰʢʘ 

ʩʧʨʦʚʦʹʝˁʫ ʇʨʦʛʨʘʤʘ ʨʝʬʦʨʤʠ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʩʘ ʬʦʢʫʩʦʤ ʥʘ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭñ, ʧʦʪʢʦʤʧʦʥʝʥʪʘ 2 (ʬʠʥʘʥʩʠʿʩʢʠ 

ʧʦʜʨʞʘʚʘ ʐʚʘʿʮʘʨʩʢʘ ʘʛʝʥʮʠʿʘ ʟʘ ʨʘʟʚʦʿ ʠ ʩʘʨʘʜˁʫ). 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɿʘ ʫʚʦʹʝˁʝ ʤʦʜʝʣʘ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʨʠʟʠʢ ʧʨʝʜʩʪʘʚˀʘ ʥʝʜʦʚʦˀʥʘ 

ʩʘʨʘʜˁʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʪʘ ʩʘ ʩʨʝʜˁʠʤ ʩʪʨʫʯʥʠʤ 

ʰʢʦʣʘʤʘ ʠ ʦʩʪʘʣʠʤ ʘʢʪʝʨʠʤʘ; ʅeʜoʚoˀʥo ʧʨʠʚʨeʜʥʠʭ ʩʫʙjeʢaʪa ʢojʠ ʤoʛʫ ʜa oʜʛoʚoʨe ʥa 

ʟaʭʪeʚe ʩʨeʜˁʠʭ ʩʪʨʫʯʥʠʭ ʰʢoʣa; ʅʝʤʦʛʫ˂ʥʦʩʪ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʠ 

ʥʝʜʦʚʦˀʥʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʢʘʧʘʮʠʪʝʪʠ ʧʦʩʪʦʿʝ˂ʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʪʝʣʘ; ʀʟʘʟʦʚ ʫ ʪʦʢʫ 

ʫʩʚʘʿʘˁʘ ʅʆʂʉ ʠ ʫʩʧʦʩʪʘʚˀʘˁʘ ʩʝʢʪʦʨʩʢʠʭ ʚʝ˂ʘ ʿʝ ʥʝʘʜʝʢʚʘʪʥʘ ʧʦʜʨʰʢʘ ʩʦʮʠʿʘʣʥʠʭ 

ʧʘʨʪʥʝʨʘ. 

 

 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʂʦʤʧʝʪʝʥʪʘʥ ˀʫʜʩʢʠ ʢʘʧʠʪʘʣ ʿʝ ʿʝʜʘʥ ʦʜ ʦʩʥʦʚʥʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʧʨʠʚʣʘʯʝˁʝ ʠʥʚʝʩʪʠʮʠʿʘ 

ʫ ʦʜʨʝʹʝʥʠʤ ʦʙʣʘʩʪʠʤʘ ʧʨʠʚʨʝʜʝ. ʋʩʢʣʘʹʠʚʘˁʝʤ ʧʦʪʨʝʙʘ ʟʘ ʢʦʤʧʝʪʝʥʮʠʿʘʤʘ ʩʘ 

ʧʨʦʛʨʘʤʠʤʘ ʦʙʨʘʟʦʚʘˁʘ/ʩʪʫʜʠʿʩʢʠʤ ʧʨʦʛʨʘʤʠʤʘ ʦʤʦʛʫ˂ʘʚʘ ʩʝ ʙʨʞʝ ʠ ʝʬʠʢʘʩʥʠʿʝ 

ʫʢˀʫʯʠʚʘˁʝ ʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʧʦʿʝʜʠʥʘʮʘ ʫ ʨʘʜʥʝ ʧʨʦʮʝʩʝ ʯʠʤʝ ʩʝ ʩʤʘˁʫʿʫ ʪʨʦʰʢʦʚʠ 

ʘʜʘʧʪʘʮʠʿʝ, ʧʦʚʝ˂ʘʚʘ ʝʬʠʢʘʩʥʦʩʪ ʧʨʦʮʝʩʘ, ʧʦʚʝ˂ʘʚʘ ʜʦʩʪʫʧʥʦʩʪ ʘʜʝʢʚʘʪʥʝ ʨʘʜʥʝ ʩʥʘʛʝ ʠ 

ʧʨʠʚʣʘʯʝ ʩʪʨʘʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. ʉʪʚʘʨʘˁʝʤ ʢʦʤʧʝʪʝʥʪʥʠʭ ʢʘʜʨʦʚʘ, ʧʦʜʠʞʝ ʩʝ ʠ ʢʘʧʘʮʠʪʝʪ 

ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʢʨʝʠʨʘˁʝ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ. ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʩʠʩʪʝʤʘ 

ʅʆʂ ʦʙʝʟʙʝʹʫʿʫ ʩʝ ʤʝʭʘʥʠʟʤʠ ʩʦʮʠʿʘʣʥʦʛ ʧʘʨʪʥʝʨʩʪʚʘ ʠʟʤʝʹʫ ʩʚʠʭ ʯʠʥʠʣʘʮʘ ʥʘ ʪʨʞʠʰʪʫ 

ʨʘʜʘ: ʦʙʨʘʟʦʚʥʠ ʩʠʩʪʝʤ ʨʝʜʝʬʠʥʠʰʝ ʩʚʦʿʫ ʧʦʥʫʜʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʢʘʜʘ ʿʝ ʨʝʯ ʦ 
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ʬʦʨʤʘʣʥʦʤ ʦʙʨʘʟʦʚʘˁʫ, ʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʨʫʞʘʦʮʠ ʫʩʣʫʛʘ ʥʝʬʦʨʤʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ 

ʤʦʛʫ ʥʘ ʙʨʟ ʠ ʝʬʠʢʘʩʘʥ ʥʘʯʠʥ ʜʘ ʧʦʥʫʜʦʤ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʧʨʦʛʨʘʤʘ ʦʙʫʢʘ ʠʥʪʝʨʚʝʥʠʰʫ ʥʘ 

ʪʨʞʠʰʪʫ ʢʦʤʧʝʪʝʥʮʠʿʘ. ʇʦʚʝʟʠʚʘˁʝʤ ʩʘ ɽʆʂ-ʦʤ ʢʚʘʣʠʬʠʢʘʮʠʿʝ ʩʪʝʯʝʥʝ ʫ ʉʨʙʠʿʠ ʧʦʩʪʘʿʫ 

ʚʠʜˀʠʚʝ ʠ ʫʧʦʨʝʜʠʚʝ ʩʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘʤʘ ʩʪʝʯʝʥʠʤ ʫ ʜʨʫʛʠʤ ʟʝʤˀʘʤʘ, ʧʨʚʝʥʩʪʚʝʥʦ ɽʋ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ʀʜʝʥʪʠʬʠʢʘʮʠʿʦʤ ʥʝʦʧʭʦʜʥʠʭ ʢʦʤʧʝʪʝʥʮʠʿʘ ʦʜʥʦʩʥʦ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ 

ʦʤʦʛʫ˂ʘʚʘ ʩʝ ʩʚʘʢʦʤ ʧʦʿʝʜʠʥʮʫ-ʥʦʩʠʦʮʫ ʪʘʢʚʝ ʢʚʘʣʠʬʠʢʘʮʠʿʝ ʜʘ ʣʘʢʰʝ ʜʦʹʝ ʜʦ 

ʢʚʘʣʠʪʝʪʥʦʛ ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʝʛ ʧʦʩʣʘ. ʇʦʩʣʦʜʘʚʮʠ ʘʥʛʘʞʫʿʫ ʢʚʘʣʠʬʠʢʦʚʘʥʫ ʨʘʜʥʫ ʩʥʘʛʫ 

ʧʨʝʤʘ ʩʚʦʿʠʤ ʟʘʭʪʝʚʠʤʘ ʿʝʨ ʩʫ ʫʢˀʫʯʝʥʠ ʫ ʩʚʝ ʬʘʟʝ ʧʨʦʮʝʩʘ ʠʜʝʥʪʠʬʠʢʘʮʠʿʝ, ʨʘʟʚʦʿʘ ʠ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʦʜʥʦʩʥʦ ʧʨʦʛʨʘʤʘ ʦʙʨʘʟʦʚʘˁʘ / ʩʪʫʜʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ. 

ʆʙʨʘʟʦʚʘˁʝ, ʧʦʨʝʜ ʪʦʛʘ ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʨʦʮʝʩ ʩʪʠʮʘˁʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʟʘ ʦʙʘʚˀʘˁʝ 

ʪʘʯʥʦ ʦʜʨʝʹʝʥʠʭ ʧʦʩʣʦʚʘ, ʜʦʧʨʠʥʦʩʠ ʠ ʦʩʧʦʩʦʙˀʘʚʘˁʫ ʩʚʘʢʦʛ ʧʦʿʝʜʠʥʮʘ ʜʘ ʦʜʛʦʚʦʨʠ ʥʘ 

ʧʦʪʨʝʙʝ ʜʨʫʰʪʚʘ ʫ ʮʝʣʠʥʠ, ʪʘʢʦ ʜʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ ʢʦʿʠ ˂ʝ ʦʜʛʦʚʦʨʠʪʠ 

ʥʘ ʦʚʝ ʧʦʪʨʝʙʝ ʜʦʧʨʠʥʦʩʠ ʜʘˀʝʤ ʨʘʟʚʦʿʫ ʜʨʫʰʪʚʘ ʫ ʩʚʠʤ ʩʝʛʤʝʥʪʠʤʘ. ʂʚʘʣʠʬʠʢʘʮʠʿʝ 

ʟʘʩʥʦʚʘʥʝ ʥʘ ʧʦʪʨʝʙʘʤʘ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʤ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʦʤʦʛʫ˂ʘʚʘʿʫ ʩʚʘʢʦʤ 

ʧʦʿʝʜʠʥʮʫ ʜʘ ʥʘ ʘʜʝʢʚʘʪʘʥ ʥʘʯʠʥ ʩʪʝʢʥʫ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʢʦʤʧʝʪʝʥʮʠʿʝ ʢʘʢʦ ʟʘ ʨʘʜ ʠ ʜʘˀʝ 

ʫʯʝˁʝ, ʪʘʢʦ ʠ ʟʘ ʩʚʘʢʦʜʥʝʚʥʠ ʞʠʚʦʪ ʠ ʦʤʦʛʫ˂ʝ ʧʫʥʫ ʘʬʠʨʤʘʮʠʿʫ ʩʚʘʢʦʛ ʧʦʿʝʜʠʥʮʘ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 

ɹʨʦʿ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʫ ʨʝʛʠʩʪʨʫ ʢʚʘʣʠʬʠʢʘʮʠʿʘ (ʟʘʩʥʦʚʘʠʭ 

ʥʘ ʩʪʘʥʜʘʨʜʫ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ ʠʩʭʦʜʠʤʘ ʫʯʝˁʘ) ï ʎɺ: 70 (2018.) 
0 59 

ɹʨʦʿ ʬʫʥʢʮʠʦʥʘʣʥʠʭ ʩʝʢʪʦʨʩʢʠʭ ʚʝ˂ʘ ï ʎɺ: 12 (2018.) 0 1 

ɹʨoj ʫʩʧoʩʪaʚˀeʥʠʭ ʫʛoʚoʨa ʠʟʤeʹʫ ʰʢoʣa ʠ ʢoʤʧaʥʠja 40 62 

ɹʨoj ʫʯeʥʠʢa ʢojʠ ʧoʭaʹa ʜʫaʣʥʠ ʩʠʩʪeʤ 510 1.000 

 

3.8 ʆʙʣʘʩʪ ɿɸʇʆʉʃɽʅʆʉʊ ʀ ʊʈɾʀʐʊɽ ʈɸɼɸ 

ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʫ ʫʩʣʦʚʠʤʘ ʧʦʚʝ˂ʘˁʘ ʘʢʪʠʚʘʮʠʿʝ ʠ ʩʤʘˁʝˁʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 

ʩʪʘʥʦʚʥʠʰʪʚʘ, ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʦʟʠʪʠʚʥʝ ʪʨʝʥʜʦʚʝ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʥʝ ʩʥʘʛʝ
46

 ʫ ʉʨʙʠʿʠ. 

ʄʝʹʫʪʠʤ, ʪʨʞʠʧʪʝ ʨʘʜʘ ʠ ʜʘˀʝ ʦʜʣʠʢʫʿʝ ʚʝʣʠʢʠ ʙʨʦʿ ʥʝʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ ʫ ʫʢʫʧʥʦʿ 

ʟʘʧʦʩʣʝʥʦʩʪʠ, ʚʠʩʦʢʘ ʩʪʨʫʢʪʫʨʥʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ (ʜʫʛʦʨʦʯʥʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʢʦʿʘ ʚʦʜʠ 

ʠʩʢˀʫʯʠʚʘˁʫ ʩʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʚʠʩʦʢʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʤʣʘʜʠʭ ʢʦʿʘ ʚʦʜʠ Ăʦʜʣʠʚʫ 

ʤʦʟʛʦʚʘñ, ʚʠʰʢʦʚʠ ʟʘʧʦʩʣʝʥʠʭ), ʨʦʜʥʘ ʥʝʨʘʚʥʦʧʨʘʚʥʦʩʪ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʢʘʦ ʠ 

ʦʛʨʘʥʠʯʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ. 

ʉʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʪʘʨʦʩʪʠ 15 ʠ ʚʠʰʝ ʛʦʜʠʥʘ ʠʟʥʦʩʠ 46,8% ʫ ʪʨʝ˂ʝʤ 

ʢʚʘʨʪʘʣʫ 2016. ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʨʘʩʪ ʦʜ 3,4 ʧʧ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʢʚʘʨʪʘʣ 2015. ɹʨʦʿ 

ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʧʦʨʘʩʪʘʦ ʥʘ ʚʠʰʝ ʦʜ 2,8 ʤʠʣʠʦʥʘ, ʘʣʠ ʿʝ ʚʝʣʠʢʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ Ăʩʠʚʦʿñ 

ʝʢʦʥʦʤʠʿʠ (ʚʠʰʝ ʦʜ 677 ʭʠˀʘʜʘ), ʪʘʢʦ ʜʘ ʩʪʦʧʘ ʥʝʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠʟʥʦʩʠ 24,1%. 

                                                 
46 ʀʟʚʦʨ ʧʦʜʘʪʘʢʘ ʟʘ ʠʥʜʠʢʘʪʦʨʝ ʪʨʞʠʰʪʘ ʨʘʜʘ ʿʝ ɸʥʢʝʪʘ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ, ʈɿʉ 
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ʉʥʘʞʘʥ ʨʘʩʪ ʥʝʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ 2016. ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʿʝ ʨʝʟʫʣʪʘʪ ʚʝ˂ʝʛ 

ʘʥʛʘʞʦʚʘˁʘ ʩʝʟʦʥʩʢʠʭ ʨʘʜʥʠʢʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦʿ ʧʨʦʠʟʚʦʜˁʠ ʫʩʣʝʜ ʜʦʙʨʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʛʦʜʠʥʝ. ʉʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʞʝʥʘ ʦʜ 39,5% ʠ ʜʘˀʝ ʿʝ ʟʥʘʯʘʿʥʦ ʥʠʞʘ ʦʜ 

ʩʪʦʧʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʤʫʰʢʘʨʘʮʘ (54,7%, ʨʘʟʣʠʢʘ ʦʜ ʯʘʢ 15 ʧʧ). ʉʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ 

ʉʨʙʠʿʠ ʿʝ ʟʥʘʯʘʿʥʦ ʥʠʞʘ ʦʜ ʧʨʦʩʝʢʘ ɽʋ-28 (58,9% ʫ Q2 2016, Eurostat). 

ʉʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʪʘʨʦʩʪʠ 15 ʠ ʚʠʰʝ ʛʦʜʠʥʘ ʠʟʥʦʩʠ 13,8% ʫ ʪʨʝ˂ʝʤ 

ʢʚʘʨʪʘʣʫ 2016. ʛʦʜʠʥʝ ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʘʜ ʟʘ 2,8 ʧʧ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʢʚʘʨʪʘʣ 2015. 

ʅʝʟʘʧʦʩʣʝʥʦʩʪ ʠʤʘ ʜʫʛʦʨʦʯʥʠ ʢʘʨʘʢʪʝʨ ʿʝʨ ʚʝʣʠʢʠ ʙʨʦʿ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʪʨʘʞʝ ʧʦʩʘʦ 

ʜʫʞʝ ʦʜ ʛʦʜʠʥʫ ʜʘʥʘ (ʩʪʦʧʘ ʜʫʛʦʨʦʯʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 9,0%). ɼʫʛʦʨʦʯʥʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ 

ʜʦʚʦʜʠ ʜʦ ʟʘʩʪʘʨʝʚʘˁʘ ʟʥʘˁʘ, ʘ ʢʘʢʦ ʩʝ ʚʝʨʦʚʘʪʥʦ˂ʘ ʥʘʣʘʞʝˁʘ ʧʦʩʣʘ ʩʤʘˁʫʿʝ 

ʧʨʦʧʦʨʮʠʦʥʘʣʥʦ ʜʫʞʠʥʠ ʧʝʨʠʦʜʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, ʪʦ ʤʦʞʝ ʜʦʚʝʩʪʠ ʠ ʜʦ ʪʨʘʿʥʦʛ 

ʠʩʢˀʫʯʝˁʘ ʩʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʉʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʉʨʙʠʿʠ ʿʝ ʚʠʰʘ ʦʜ ʧʨʦʩʝʢʘ ɽʋ-28 

(8,6% ʫ Q2 2016, Eurostat). 

ʉʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʤʣʘʜʠʭ (ʟʘ ʢʘʪʝʛʦʨʠʿʫ 15-24) ʦʜ 28,5% ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2016. 

ʜʚʦʩʪʨʫʢʦ ʿʝ ʚʠʰʘ ʦʜ ʦʧʰʪʝ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. ʆʜʣʘʟʘʢ ʤʣʘʜʠʭ ʥʘʢʦʥ ʟʘʚʨʰʝʥʠʭ 

ʩʪʫʜʠʿʘ ʠʟ ʉʨʙʠʿʝ ʿʝ ʿʝʜʥʘ ʦʜ ʧʦʩʣʝʜʠʮʘ ʥʝʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʩʝ ʟʘʧʦʩʣʝ. ɺʠʩʦʢʘ ʩʪʦʧʘ 

ʥʝʘʢʪʠʚʥʦʩʪʠ ʤʣʘʜʠʭ ʦʜ 68,7% ʜʦʜʘʪʥʦ ʫʩʣʦʞˁʘʚʘ ʠʟʘʟʦʚʝ ʫ ʦʚʦʤ ʩʝʛʤʝʥʪʫ ʪʨʞʠʰʪʘ 

ʨʘʜʘ. ʉʢʦʨʦ ʩʚʘʢʘ ʧʝʪʘ ʤʣʘʜʘ ʦʩʦʙʘ ʫʟʨʘʩʪʘ 15-24 ʛʦʜʠʥʝ (18,2%) ʧʨʠʧʘʜʘ ʪʟʚ. ʅɽɽʊ 

ʢʘʪʝʛʦʨʠʿʠ (ʥʠʿʝ ʟʘʧʦʩʣʝʥʘ, ʥʠʿʝ ʫ ʩʠʩʪʝʤʫ ʦʙʨʘʟʦʚʘˁʘ, ʥʠʪʠ ʥʘ ʦʙʫʮʠ) ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 

ʟʥʘʯʘʿʘʥ ʝʢʦʥʦʤʩʢʠ ʠ ʩʦʮʠʿʘʣʥʠ ʠʟʘʟʦʚ ʟʘ ʟʝʤˀʫ. 

ɺʝʣʠʢʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʦʩʪʘʿʝ ʙʝʟ ʧʦʩʣʘ. ʂʨʦʟ ʬʠʥʘʥʩʠʨʘˁʝ ʩʦʮʠʿʘʣʥʠʭ ʧʨʦʛʨʘʤʘ ʟʘ 

ʚʠʰʢʦʚʝ ʟʘʧʦʩʣʝʥʠʭ (ʫ 307 ʧʨʝʜʫʟʝ˂ʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ) 25.378 

ʟʘʧʦʩʣʝʥ ʿʝ ʧʨʦʛʣʘʰʝʥ ʢʘʦ ʚʠʰʘʢ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ. ʋʢʫʧʥʦ ʩʤʘˁʝˁʝ ʙʨʦʿʘ 

ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2014. ʛʦʜʠʥʝ, ʿʝ ʦʢʦ 22.000 (ʫʛʣʘʚʥʦʤ 

ʧʨʠʨʦʜʥʠ ʦʜʣʠʚ), ʘ ʥʘʿʚʝ˂ʠ ʪʝʨʝʪ ʫ ʦʚʦʤ ʧʨʦʮʝʩʫ ʧʦʜʥʝʣʠ ʩʫ ʟʜʨʘʚʩʪʚʦ, ʧʦʣʠʮʠʿʘ ʠ 

ʧʨʦʩʚʝʪʘ. ʄʝʹʫʪʠʤ, ʠ ʜʘˀʝ ʩʝ ʦʯʝʢʫʿʝ ʚʝʣʠʢʠ ʧʨʠʣʠʚ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫʩʣʝʜ ʨʝʰʘʚʘˁʘ 

ʧʠʪʘˁʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʢʦʿʝ ʜʨʞʘʚʘ ʧʨʝʩʪʘʿʝ ʜʘ ʩʫʙʚʝʥʮʠʦʥʠʰʝ, ʘʣʠ ʠ 

ʥʘʿʘʚˀʝʥʠʤ ʜʘˀʠʤ ʩʤʘˁʝˁʝʤ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. 

ɿʘ ʧʦʣʠʪʠʢʫ ʟʘʧʦʰˀʘʚʘˁʘ ʦʧʨʝʜʝˀʫʿʫ ʩʝ ʩʨʝʜʩʪʚʘ ʫ ʙʫ˅ʝʪʫ ʈʉ ʠ ɹʫ˅ʝʪʩʢʦʤ ʬʦʥʜʫ ʟʘ 

ʧʨʦʬʝʩʠʦʥʘʣʥʫ ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ ʠ ʟʘʧʦʰˀʘʚʘˁʝ ʦʩʦʙʘ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ, ʢʦʿʘ ʩʝ ʜʘˀʝ 

ʨʘʩʧʦʨʝʹʫʿʫ ʥʘ ʤʝʨʝ ɸʇɿ. ʇʝʨʠʦʜ ʦʜ 2013. ʜʦ 2015. ʛʦʜʠʥʝ ʢʘʨʘʢʪʝʨʠʰʫ ʦʩʮʠʣʘʮʠʿʝ ʫ 

ʚʠʩʠʥʠ ʧʣʘʥʠʨʘʥʠʭ ʦʜʥʦʩʥʦ ʦʧʨʝʜʝˀʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʤʝʨʝ ɸʇɿ ʠʟ ʙʫ˅ʝʪʘ ʈʉ: 2013 ï 

10,4 ʤʠʣ. ɽʋʈ (0,03% ɹɼʇ), 2014 ï 5 ʤʠʣ. ɽʋʈ (0,02% ɹɼʇ) ʠ 2015 ï 23 ʤʠʣ. ɽʋʈ (0,07% 

ɹɼʇ). ʊʦ ʥʠʿʝ ʩʣʫʯʘʿ ʩʘ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʧʨʦʬʝʩʠʦʥʘʣʥʫ ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ 

ʠ ʧʦʜʩʪʠʮʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ ʦʩʦʙʘ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ, ʢʦʿʘ ʩʫ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʙʠʣʘ ʥʘ 

ʨʝʣʘʪʠʚʥʦ ʢʦʥʩʪʘʥʪʥʦʤ ʥʠʚʦʫ: 2013 ï 6 ʤʠʣ. ɽʋʈ, 2014 ï 4,4 ʤʠʣ. ɽʋʈ ʠ 2015 ï 4 ʤʠʣ. 

ɽʋʈ. 

ʋ ʧʨʦʛʨʘʤʝ ʠ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ (ɸʇɿ), ʢʦʿʝ ʿʝ ʨʝʘʣʠʟʦʚʘʣʘ 

ʅʘʮʠʦʥʘʣʥʘ ʩʣʫʞʙʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ (ʅʉɿ), ʙʠʣʦ ʿʝ ʫʢˀʫʯʝʥʦ 150.953 ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ 

ʫ 2015. ʦʜʥʦʩʥʦ 146.624 ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ 2016. ʛʦʜʠʥʠ (ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʦʙʫʭʚʘʪ ʦʜ 
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20% ʥʝʟʘʧʦʩʣʝʥʠʭ ʩʘ ʝʚʠʜʝʥʮʠʿʝ). ʂʘʢʦ ʿʝ ʙʨʦʿ ʫʢˀʫʯʝʥʠʭ ʣʠʮʘ ʫ ʤʝʨʝ ɸʇɿ ʫʩʣʦʚˀʝʥ 

ʠʟʥʦʩʦʤ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʝ ʦʙʝʟʙʝʹʫʿʫ ʟʘ ˁʠʭʦʚʫ ʨʝʘʣʠʟʘʮʠʿʫ, ʦʜ ʢˀʫʯʥʦʛ ʿʝ ʟʥʘʯʘʿʘ 

ʫʥʘʧʨʝʹʝˁʝ ʤʝʪʦʜʘ ʠ ʪʝʭʥʠʢʘ ʩʘʚʝʪʦʜʘʚʥʦʛ ʨʘʜʘ ʩʘ ʥʝʟʘʧʦʩʣʝʥʠʤʘ ʠ ʧʨʦʮʝʥʘ 

ʟʘʧʦʰˀʠʚʦʩʪʠ ʩʚʘʢʦʛ ʧʦʿʝʜʠʥʘʯʥʦʛ ʣʠʮʘ ʫ ʩʢʣʘʜʫ ʩʘ ˁʝʛʦʚʠʤ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘʤʘ (ʩʪʝʧʝʥ 

ʦʙʨʘʟʦʚʘˁʘ, ʨʘʜʥʦ ʠʩʢʫʩʪʚʦ, ʜʦʜʘʪʥʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʝ, ʧʦʣ ʠ ʜʨ.), ʢʘʦ ʠ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘʤʘ 

ʪʨʞʠʰʪʘ ʨʘʜʘ, ʠ ʮʠˀʘʥʦ ʫʢˀʫʯʠʚʘˁʝ ʫ ʦʥʝ ʤʝʨʝ ɸʇɿ ʢʦʿʝ ˂ʝ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʪʠ 

ʢʦʥʢʫʨʝʥʪʥʠʿʝʤ ʠʩʪʫʧʘˁʫ ʣʠʮʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʝʧʦʨʫʢʘ ɽʂʆʌʀʅ: ʉʧʨʦʚʦʹʝˁʝʤ ʇʉʈ 14. ʋʥʘʧʨʝʹʝˁʝ 

ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʩʘ ʧʦʩʝʙʥʠʤ ʬʦʢʫʩʦʤ ʥʘ ʤʣʘʜʝ, 

ʚʠʰʢʦʚʝ ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ, ʠʤʧʣʝʤʝʥʪʠʨʘʥ ʿʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 6. ɽʂʆʌʀʅ ʠʟ ʤʘʿʘ 

2016. ʛʦʜʠʥʝ (ʜʘ ʫʥʘʧʨʝʜʠ ʩʧʨʦʚʦʹʝˁʝ ʮʠˀʘʥʠʭ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ, 

ʧʦʩʝʙʥʦ ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʘ ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʨʘʜʥʠʢʘ ʢʦʿʠ ʙʫʜʫ ʧʨʦʛʣʘʰʝʥʠ ʟʘ ʚʠʰʘʢ 

ʪʦʢʦʤ ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ), ʪʘʢʦ 

ʰʪʦ ʿʝ ʟʘ ʚʠʰʢʦʚʝ ʟʘʧʦʩʣʝʥʠʭ, ʯʠʿʠ ʩʝ ʧʨʠʣʠʚ ʥʘ ʝʚʠʜʝʥʮʠʿʫ ʥʝʟʘʧʦʩʣʝʥʠʭ ʦʯʝʢʫʿʝ ʫ ʚʝ˂ʝʤ 

ʦʙʠʤʫ, ʢʘʢʦ ʟʙʦʛ ʟʘʚʨʰʝʪʢʘ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʪʘʢʦ ʠ ʟʙʦʛ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ, ʧʨʠʧʨʝʤˀʝʥ ʧʘʢʝʪ ʫʩʣʫʛʘ ʫ ʅʘʮʠʦʥʘʣʥʦʤ ʘʢʮʠʦʥʦʤ ʧʣʘʥʫ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ 2016. 

ʛʦʜʠʥʫ. ʆʚʘʿ ʧʘʢʝʪ ʧʦʜʨʘʟʫʤʝʚʘ ʥʝʢʦʣʠʢʦ ʢʦʨʘʢʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʪʦʛʘ ʜʘ ʣʠ ʩʫ ʫ ʧʠʪʘˁʫ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʠʤʘ ʩʝ ʨʝʘʛʫʿʝ ʫʥʘʧʨʝʜ, ʧʨʝ ʧʨʝʩʪʘʥʢʘ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʟʘʧʦʩʣʝʥʠʭ ʠʣʠ 

ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʣʠʮʠʤʘ ʥʘʢʦʥ ʧʨʠʿʘʚʝ ʥʘ ʝʚʠʜʝʥʮʠʿʫ ʅʉɿ. ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʜʨʫʛʦʛ ʜʝʣʘ 

ʧʨʝʧʦʨʫʢʝ 6. ɽʂʆʌʀʅ (ʜʘ ʧʦʚʝ˂ʘ ʢʘʧʘʮʠʪʝʪ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʜʘ 

ʧʨʦʰʠʨʠ ʩʧʨʦʚʦʹʝˁʝ ʪʘʢʚʠʭ ʤʝʨʘ ʢʘʢʦ ʙʠ ʫʢˀʫʯʠʣʘ ʚʝ˂ʠ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ) ʿʝ ʫ ʪʦʢʫ, ʘ 

ʦʜʚʠʿʘ ʩʝ ʢʨʦʟ ʧʨʦʿʝʢʘʪ ʉʚʝʪʩʢʝ ʙʘʥʢʝ Ăʇʦʜʨʰʢʘ ʫʥʘʧʨʝʹʝˁʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʧʦʜʠʟʘˁʝ 

ʟʘʧʦʩʣʝʥʦʩʪʠò (ʧʝʨʠʦʜ 2016-2018. ʛʦʜʠʥʝ). ʋ ʦʢʚʠʨʫ ʢʦʤʧʦʥʝʥʪʝ ʧʨʦʿʝʢʪʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʠ 

ʥʘ ʨʝʬʦʨʤʫ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ ʩʠʩʪʝʤʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʨʘʜʠ ʩʝ ʥʘ ʿʘʯʘˁʫ ʢʘʧʘʮʠʪʝʪʘ 

ʟʘʧʦʩʣʝʥʠʭ ʫ ʅʉɿ ʢʨʦʟ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʟʘ ʠʥʪʝʨʥʫ ʩʝʨʪʠʬʠʢʘʮʠʿʫ ʠ ʦʙʫʯʘʚʘˁʝ 

ʩʘʚʝʪʥʠʢʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ, ʯʠʤʝ ʩʝ ʧʨʝʚʘʟʠʣʘʟʝ ʧʨʝʧʨʝʢʝ ʚʝʟʘʥʝ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʘʮʠʪʝʪʘ 

ʅʉɿ ʫʩʧʦʩʪʘʚˀʝʥʝ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʥʘʯʠʥʫ ʦʜʨʝʹʠʚʘˁʘ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ 

ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ (ʉɻ 68/15) ʠ ʆʜʣʫʢʫ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʫ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ 

ʚʨʝʤʝ ʫ ʩʠʩʪʝʤʫ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ, ʩʠʩʪʝʤʫ ʿʘʚʥʠʭ ʩʣʫʞʙʠ, ʩʠʩʪʝʤʫ ɸʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ 

ɺʦʿʚʦʜʠʥʝ ʠ ʩʠʩʪʝʤʫ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʟʘ 2015. ʛʦʜʠʥʫ (ʉɻ 101/15). 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 14. ʋʅɸʇʈɽɫɽɳɽ ɼɽʃʆʊɺʆʈʅʆʉʊʀ ʄɽʈɸ 

ɸʂʊʀɺʅɽ ʇʆʃʀʊʀʂɽ ɿɸʇʆʐɲɸɺɸɳɸ ʉɸ ʇʆʉɽɹʅʀʄ ʌʆʂʋʉʆʄ ʅɸ ʄʃɸɼɽ, 

ɺʀʐʂʆɺɽ ʀ ɼʋɻʆʈʆʏʅʆ ʅɽɿɸʇʆʉʃɽʅɽ 

ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʝʬʝʢʪʠʚʥʦʩʪʠ ʤʝʨʘ ɸʇɿ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʧʦʪʨʝʙʘ ʪʨʞʠʰʪʘ 

ʨʘʜʘ ʠ ʧʦʣʦʞʘʿʘ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ, ʢʘʦ ʠ ʝʬʝʢʘʪʘ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ 

ɸʇɿ, ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ ʙʣʘʛʦʚʨʝʤʝʥʦʿ, ʘʜʝʢʚʘʪʥʦʿ ʠ ʢʚʘʣʠʪʝʪʥʦʿ ʠʥʪʝʛʨʘʮʠʿʠ ʠʣʠ 

ʨʝʠʥʪʝʛʨʘʮʠʿʠ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ ʩʚʝʪ ʨʘʜʘ. ʈʘʟʚʦʿʝʤ ʩʠʩʪʝʤʘ ʨʘʥʦʛ ʧʨʦʬʠʣʠʩʘˁʘ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ, ʢʘʦ ʠʥʪʝʛʨʘʣʥʦʛ ʜʝʣʘ ʨʝʬʦʨʤʝ ʅʉɿ (ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʤʝʪʦʜʘ ʠ 

ʪʝʭʥʠʢʘ ʩʘʚʝʪʦʜʘʚʥʦʛ ʨʘʜʘ ʠ ʧʨʦʮʝʥʝ ʟʘʧʦʰˀʠʚʦʩʪʠ) ʠ ʫʢˀʫʯʠʚʘˁʝʤ ʢʨʦʟ ʧʘʢʝʪʝ ʫʩʣʫʛʘ 
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ʟʘ ʤʣʘʜʝ, ʚʠʰʢʦʚʝ ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ ʫ ʤʝʨʝ ɸʇɿ, ʜʦʧʨʠʥʦʩʠ ʩʝ ʧʦʜʠʟʘˁʫ 

ʟʘʧʦʰˀʠʚʦʩʪʠ ʠ ʟʘʧʦʰˀʘʚʘˁʫ, ʦʜʥʦʩʥʦ ʢʦʥʢʫʨʝʥʪʥʠʿʝʤ ʠʩʪʫʧʘˁʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʥʝ 

ʩʥʘʛʝ. ʄʝʨʝ ɸʇɿ ʩʧʨʦʚʦʜʝ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ʛʦʜʠʰˁʠʤ ʅʘʮʠʦʥʘʣʥʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ 

ʟʘʧʦʰˀʘʚʘˁʘ (ʅɸʇɿ), ʢʘʦ ʦʩʥʦʚʥʠʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʦʧʝʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʩʪʨʘʪʝʰʢʠʭ 

ʮʠˀʝʚʘ ʫʪʚʨʹʝʥʠʭ ʅʘʮʠʦʥʘʣʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2011-2020. ʛʦʜʠʥʝ. 

ʆʚʘ ʨʝʬʦʨʤʘ ʫʩʢʣʘʹʝʥʘ ʿʝ ʠ ʩʘ ʮʠˀʝʚʠʤʘ ʜʝʬʠʥʠʩʘʥʠʭ ʫ ʇʨʦʛʨʘʤʫ ʨʝʬʦʨʤʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ (ɽʉʈʇ). 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʚʦʿʝʥ je ʅʘʮʠʦʥʘʣʥʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ 2017. ʛʦʜʠʥʫ ʢʦʿʠ ʫʪʚʨʹʫʿʝ 

ʢʦʥʢʨʝʪʥʝ ʧʨʦʛʨʘʤʝ ʠ ʤʝʨʝ ɸʇɿ ʢʦʿʠ ˂ʝ ʩʝ ʨʝʘʣʠʟʦʚʘʪʠ ʫ ʪʦʢʫ ʛʦʜʠʥʝ. ʆʚʘʿ ʜʦʢʫʤʝʥʪ 

ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʩʪʘˁʫ ʠ ʢʨʝʪʘˁʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʨʝʟʫʣʪʘʪʠʤʘ ʨʝʘʣʠʟʘʮʠʿʝ ʤʝʨʘ ɸʇɿ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ47, ʫʟ ʫʩʢʣʘʹʝʥʦʩʪ ʩʘ ʩʝʢʪʦʨʩʢʠʤ ʧʦʣʠʪʠʢʘʤʘ ʠ ʪʝʢʫ˂ʠʤ ʨʝʬʦʨʤʩʢʠʤ 

ʧʨʦʮʝʩʠʤʘ ʦʜ ʟʥʘʯʘʿʘ ʠ ʫʪʠʮʘʿʘ ʥʘ ʦʙʣʘʩʪ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ. ʅʦʚʠʥʝ ʫ ʦʚʦʤ 

ʜʦʢʫʤʝʥʪʫ ʩʝ ʦʜʥʦʩʝ ʥʘ ʪʦ ʜʘ ʩʫ ʫ ʪʝʞʝ ʟʘʧʦʰˀʠʚʘ ʣʠʮʘ, ʢʦʿʘ ʠʤʘʿʫ ʧʨʠʦʨʠʪʝʪ ʧʨʠ 

ʫʢˀʫʯʠʚʘˁʫ ʫ ʤʝʨʝ ɸʇɿ, ʫʢˀʫʯʝʥʝ ʥʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʥʝʟʘʧʦʩʣʝʥʠʭ, ʜʦʢ ʩʫ ʢʦʜ ʦʜʨʝʹʝʥʠʭ 

ʤʝʨʘ ʪʘʯʥʦ ʜʝʬʠʥʠʩʘʥʝ ʢʘʪʝʛʦʨʠʿʝ ʥʝʟʘʧʦʩʣʝʥʠʭ ʢʦʿʝ ʩʝ ʫʢˀʫʯʫʿʫ ʫ ʤʝʨʝ. ʆʚʠʤ ʥʦʚʠʥʘʤʘ 

ʩʝ ʧʦʩʪʠʞʝ ʙʦˀʘ ʪʘʨʛʝʪʠʨʘʥʦʩʪ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʟʘ ʫʢˀʫʯʠʚʘˁʝ ʫ ʤʝʨʝ ʦʜʥʦʩʥʦ 

ʢʨʝʠʨʘˁʝ ʤʝʨʘ ɸʇɿ ʧʨʝʤʘ ʮʠˀʥʠʤ ʛʨʫʧʘʤʘ ʥʝʟʘʧʦʩʣʝʥʠʭ. ʋ ʪʦʢʫ ʿʝ ʬʠʥʘʣʠʟʘʮʠʿʘ 

ʧʨʦʮʝʥʝ ʫʩʧʝʰʥʦʩʪʠ ʅʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2011-2020. ʛʦʜʠʥʝ, ʟʘ 

ʧʨʚʠʭ ʧʝʪ ʛʦʜʠʥʘ ʩʧʨʦʚʦʹʝˁʘ ʠ ʫʪʚʨʹʠʚʘˁʘ ʧʨʘʚʘʮʘ ʨʘʟʚʦʿʘ ʜʦ 2020. ʛʦʜʠʥʝ. ʉʧʨʦʚʦʹʝˁʝ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠ˂ʝ ʫ ʩʢʣʘʜʫ ʩʘ ʫʩʚʦʿʝʥʠʤ ʅɸʇɿ ʟʘ 

ʢʦʥʢʨʝʪʥʫ ʛʦʜʠʥʫ. 

ɸʢʪʠʚʥʦʩʪʠ ʠʟ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʅʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘ ʤʣʘʜʝ (ʅʉʄ) ʟʘ 

ʧʝʨʠʦʜ 2015-2017. ʢʦʥʪʠʥʫʠʨʘʥʦ ʩʝ ʩʧʨʦʚʦʜʝ. ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ ʩʫ ʥʘ ʦʩʥʦʚʫ 4 

ʨʘʩʧʠʩʘʥʘ ʢʦʥʢʫʨʩʘ ʜʦʜʝˀʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ 46 ʧʨʦʿʝʢʘʪʘ ʢʦʿʘ ʨʝʘʣʠʟʫʿʫ 

ʫʜʨʫʞʝˁʘ ʠ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʘ ʫʩʤʝʨʝʥʠ ʩʫ ʥʘ ʧʦʜʩʪʠʮʘˁʝ ʠ ʩʪʠʤʫʣʠʩʘˁʝ 

ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʟʘʧʦʰˀʘʚʘˁʘ, ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʘ ʠ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʤʣʘʜʠʭ. ʋ 2017. 

ʛʦʜʠʥʠ ʦʪʧʦʯʝ˂ʝ ʧʨʠʧʨʝʤʘ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʅʉʄ ʟʘ ʧʝʨʠʦʜ 2018-2020. 

ʋ ʦʢʚʠʨʫ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ɽʉʈʇ, ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʥʘ ʦʩʥʦʚʫ ʢʦʥʢʫʨʩʘ ʟʘ 

ʜʦʜʝʣʫ ʙʝʩʧʦʚʨʘʪʥʠʭ ʩʨʝʜʩʪʘʚʘ ʨʝʘʣʠʟʦʚʘʥʦ ʿʝ 10 ʧʨʦʿʝʢʘʪʘ ʫʜʨʫʞʝˁʘ ʛʨʘʹʘʥʘ ʩʘ ʮʠˀʝʤ 

ʨʘʟʚʠʿʘˁʘ ʠʥʦʚʘʪʠʚʥʠʭ ʤʦʜʝʣʘ ʠ ʩʝʨʚʠʩʘ ʟʘ ʧʦʜʨʰʢʫ ʟʘʧʦʰˀʘʚʘˁʫ ʤʣʘʜʠʭ ʥʘ ʣʦʢʘʣʥʦʤ 

ʥʠʚʦʫ ʢʨʦʟ ʧʘʨʪʥʝʨʩʪʚʦ ʣʦʢʘʣʥʠʭ ʧʘʨʪʥʝʨʘ, ʿʘʚʥʦʛ, ʧʦʩʣʦʚʥʦʛ ʠ ʮʠʚʠʣʥʦʛ ʩʝʢʪʦʨʘ
48

. 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʧʨʦʬʝʩʠʦʥʘʣʥʫ 

ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ ʠ ʟʘʧʦʰˀʘʚʘˁʝ ʦʩʦʙʘ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ ʫ ʠʟʥʦʩʫ ʦʜ 4,4 ʤʠʣ. ɽʋʈ (ʠʟ 

ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʧʨʦʬʝʩʠʦʥʘʣʥʫ ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ ʠ ʧʦʜʩʪʠʮʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ ʦʩʦʙʘ ʩʘ 

                                                 
47 ʋ 2016. ʛʦʜʠʥʠ ʫʨʘʹʝʥʝ ʩʫ ʩʣʝʜʝ˂ʝ ʝʚʘʣʫʘʮʠʿʝ ʤʝʨʘ ɸʇɿ: ʝʚʘʣʫʘʮʠʿʘ ʧʘʢʝʪʘ ʫʩʣʫʛʘ ʟʘ ʤʣʘʜʝ, ʧʨʦʛʨʘʤʘ ʩʪʨʫʯʥʝ ʧʨʘʢʩʝ ʠ ʧʨʦʛʨʘʤʘ 

ʩʪʠʮʘˁʘ ʧʨʘʢʪʠʯʥʠʭ ʟʥʘˁʘ, ʦʙʫʢʝ ʟʘ ʪʨʞʠʰʪʝ ʨʘʜʘ, ʦʙʫʢʝ ʥʘ ʟʘʭʪʝʚ ʧʦʩʣʦʜʘʚʮʘ, ʦʙʫʢʝ ʟʘ ʪʨʞʠʰʪʝ ʨʘʜʘ ʟʘ ʦʩʦʙʝ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ. 
48 ʇʨʦʿʝʢʘʪ ɽʉʈʇ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʩʧʨʦʚʦʜʝ ʊʠʤ ʟʘ ʩʦʮʠʿʘʣʥʦ ʫʢˀʫʯʠʚʘˁʝ ʠ ʩʤʘˁʝˁʝ ʩʠʨʦʤʘʰʪʚʘ ɺʣʘʜʝ ʠ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʦʩʚʝʪʝ, 

ʥʘʫʢʝ ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ, ʘ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʜʨʞʘʚʘ ʐʚʘʿʮʘʨʩʢʘ ʘʛʝʥʮʠʿʘ ʟʘ ʨʘʟʚʦʿ ʠ ʩʘʨʘʜˁʫ. 
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ʠʥʚʘʣʠʜʠʪʝʪʦʤ), ʘ ʫ ʪʦʤ ʠʟʥʦʩʫ ʩʫ ʠ ʧʨʦʿʝʢʪʦʚʘʥʠ ʪʨʦʰʢʦʚʠ ʨʝʬʦʨʤʝ ʫ 2018. ʠ 2019. 

ʛʦʜʠʥʠ, ʫ ʩʚʘʢʦʿ ʛʦʜʠʥʠ. ʇʦʚʝ˂ʘʥʘ ʥʘʧʣʘʪʘ ʜʦʧʨʠʥʦʩʘ ʩʪʚʦʨʠʣʘ ʿʝ ʫʩʣʦʚʝ ʜʘ ʩʝ ʤʝʨʝ ɸʇɿ 

ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʜʦʧʨʠʥʦʩʘ, ʯʠʤʝ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʠʥʜʠʨʝʢʪʥʦ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʙʫ˅ʝʪ ʫ 

2017. ʫ ʠʟʥʦʩʫ ʦʜ 22,4 ʤʠʣ. ɽʋʈ. 

ʅʘʧʦʤʝʥʘ: ʋʢʠʥʫʪʠ ʩʫ ʪʨʘʥʩʬʝʨʠ ʅʘʮʠʦʥʘʣʥʦʿ ʩʣʫʞʙʠ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʤʝʨʝ ɸʇɿ, ʯʠʤʝ ʩʝ ʨʘʩʪʝʨʝʪʠʦ ʙʫ˅ʝʪ ʈʉ ʘ ʜʘ ʥʠʩʫ ʫʤʘˁʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʤʝʨʘ 

ɸʇɿ ʧʨʠʦʨʠʪʝʪʥʦ ʫʩʤʝʨʝʥʘ ʥʘ ʧʦʜʩʪʠʮʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʧʦʙʦˀʰʘˁʝ ʧʦʣʦʞʘʿʘ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʢʦʿʘ ʧʨʠʧʘʜʘʿʫ ʢʘʪʝʛʦʨʠʿʠ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ. 

ʉʨʝʜʩʪʚʘ ʟʘ ʤʝʨʝ ɸʇɿ ʟʘ 2017. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʘ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 22,4 ʤʠʣ. ɽʋʈ ʠ 

ʦʙʝʟʙʝʹʝʥʘ ʫ ʌʠʥʘʥʩʠʿʩʢʦʤ ʧʣʘʥʫ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʟʘ 2017. ʛʦʜʠʥʫ, ʘ 

ʬʠʥʘʥʩʠʨʘ˂ʝ ʩʝ ʠʟ ʩʨʝʜʩʪʘʚʘ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʦʩʠʛʫʨʘˁʝ ʟʘ ʩʣʫʯʘʿ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, 

ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 59. ɿʘʢʦʥʘ ʦ ʟʘʧʦʰˀʘʚʘˁʫ ʠ ʦʩʠʛʫʨʘˁʫ ʟʘ ʩʣʫʯʘʿ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 760.000 ɽʋʈ, ʢʦʿʝ ˂ʝ 

ʄʆʉ ʢʦʨʠʩʪʠʪʠ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʛʨʘʤʘ ʠ 

ʧʨʦʿʝʢʘʪʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʫʩʤʝʨʝʥʠʭ ʢʘ ʨʘʟʚʠʿʘˁʫ ʩʝʨʚʠʩʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ 

ʤʣʘʜʠʭ ʠ ʫʩʣʫʛʘ ʟʘ ʤʣʘʜʝ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, ʢʘʦ ʠ ʩʪʚʘʨʘˁʝ ʤʝʭʘʥʠʟʘʤʘ ʢʦʿʠ ʧʦʩʧʝʰʫʿʫ 

ʟʘʧʦʰˀʠʚʦʩʪ ʠ ʟʘʧʦʩʣʝʥʦʩʪ ʤʣʘʜʠʭ ʢʨʦʟ ʤʝʹʫʩʝʢʪʦʨʩʢʫ ʠ ʤʝʹʫʥʘʨʦʜʥʫ ʩʘʨʘʜˁʫ, ʠ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʫʜʨʫʞʝˁʘ ʫʩʤʝʨʝʥʠʭ ʢʘ ʧʦʜʩʪʠʮʘˁʫ ʠ 

ʩʪʠʤʫʣʠʩʘˁʫ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʟʘʧʦʰˀʘʚʘˁʘ, ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʘ ʠ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ 

ʤʣʘʜʠʭ. ʇʨʦʿʝʢʪʦʚʘʥʠ ʪʨʦʰʢʦʚʠ ʟʘ ʦʚʝ ʥʘʤʝʥʝ ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ ʠʟ ʙʫ˅ʝʪʘ ʈʉ ʠʟʥʦʩʝ 

ʦʢʦ 760.000 ɽʋʈ ʧʦ ʛʦʜʠʥʠ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʘʢʪʠʚʥʦʩʪ ʥʝʟʘʧʦʩʣʝʥʠʭ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ; ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʧʦʥʫʜʝ ʠ ʪʨʘʞˁʝ, ʦʜʥʦʩʥʦ 

ʥʝʫʩʘʛʣʘʰʝʥʦʩʪ ʟʥʘˁʘ, ʚʝʰʪʠʥʘ ʠ ʢʦʤʧʝʪʝʥʮʠʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʩʘ ʟʘʭʪʝʚʠʤʘ 

ʧʦʩʣʦʜʘʚʘʮʘ; ʅʝʜʦʚʦˀʥʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʧʦʩʣʦʜʘʚʘʮʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ/ʨʘʜʥʦ 

ʘʥʛʘʞʦʚʘˁʝ ʣʠʮʘ ʠʟ ʢʘʪʝʛʦʨʠʿʝ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʆʚʘ ʨʝʬʦʨʤʘ ʜʦʚʝʰ˂ʝ ʜʦ ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ 

ʧʨʦʛʨʘʤʠʤʘ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ ʧʦʩʪʦʿʝ˂ʠʤ ʧʦʩʣʦʜʘʚʮʠʤʘ ʠʣʠ ʧʦʢʨʝʪʘˁʝʤ ʩʦʧʩʪʚʝʥʦʛ 

ʧʦʩʣʘ, ʧʦʚʝ˂ʘˁʘ ʧʦʪʨʘʞˁʝ ʟʘ ʨʘʟʣʠʯʠʪʠʤ ʦʙʣʠʮʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʮʠˀʫ 

ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʘ, ʧʦʜʩʪʠʮʘˁʝ ʧʦʪʨʘʞˁʝ ʟʘ ʨʘʜʥʦʤ ʩʥʘʛʦʤ ʠ ʬʦʨʤʘʣʥʦ ʟʘʧʦʰˀʘʚʘˁʝ 

ʫʥʘʧʨʝʹʝˁʝʤ ʢʚʘʣʠʪʝʪʘ ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʪʨʝʙʘʤʘ ʧʦʩʣʦʜʘʚʘʮʘ. ʈʝʬʦʨʤʘ ʧʦʚʝ˂ʘʚʘ 

ʠ ʠʥʦʚʘʮʠʦʥʠ ʢʘʧʘʮʠʪʝʪ ʢʨʦʟ ʩʪʠʮʘˁʤ ʤʝʥʘ˅ʝʨʩʢʠʭ, ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʠ ʜʨʫʛʠʭ ʚʝʰʪʠʥʘ, 

ʧʦʩʝʙʥʦ ʤʣʘʜʠʭ ʠ ʧʫʪʝʤ ʢʨʝʠʨʘˁʘ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʠʟʚʦʜʘ ʨʘʟʚʦʿʝʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʫʟ 

ʧʦʜʨʰʢʫ ʧʦʩʣʦʚʥʦ-ʪʝʭʥʦʣʦʰʢʠʭ ʠʥʢʫʙʘʪʦʨʘ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 
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ʇʦʜʠʟʘˁʝ ʟʘʧʦʰˀʠʚʦʩʪʠ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʢʦʥʪʠʥʫʠʨʘʥʠʤ ʫʣʘʛʘˁʝʤ ʫ ʟʥʘˁʘ, ʚʝʰʪʠʥʝ ʠ 

ʢʦʤʧʝʪʝʥʮʠʿʝ; ʧʦʜʨʰʢʘ ʩʪʠʮʘˁʫ ʧʨʚʦʛ ʨʘʜʥʦʛ ʠʩʢʫʩʪʚʘ ʠ ʫʧʦʟʥʘʚʘˁʝ ʩʘ ʨʝʘʣʥʠʤ ʩʚʝʪʦʤ 

ʨʘʜʘ; ʜʦʜʘʪʥʦ ʦʙʫʯʘʚʘˁʝ ʥʝʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʥʠʩʫ ʢʦʥʢʫʨʝʥʪʥʠ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʟʘ 

ʦʙʘʚˀʘˁʝ ʢʦʥʢʨʝʪʥʠʭ ʨʘʜʥʠʭ ʟʘʜʘʪʘʢʘ ʟʘ ʢʦʿʠʤʘ ʧʦʩʪʦʿʠ ʠʩʢʘʟʘʥʘ ʧʦʪʨʝʙʘ ʦʜ ʩʪʨʘʥʝ 

ʧʦʩʣʦʚʥʦʛ ʩʝʢʪʦʨʘ; ʫʥʘʧʨʝʹʝˁʝ ʧʦʣʦʞʘʿʘ ʧʦʩʝʙʥʦ ʦʩʝʪˀʠʚʠʭ ʛʨʫʧʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʣʠʮʘ ʫ ʩʪʘˁʫ ʩʦʮʠʿʘʣʥʝ ʧʦʪʨʝʙʝ ʤʝʨʘʤʘ ʘʬʠʨʤʘʪʠʚʥʠʭ ʘʢʮʠʿʘ; ʧʦʚʝ˂ʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʅʉɿ ʫ ʧʨʫʞʘˁʫ ʫʩʣʫʛʘ ʥʝʟʘʧʦʩʣʝʥʠʤʘ ʠ ʧʦʩʣʦʜʘʚʮʠʤʘ, ʰʪʦ ˂ʝ ʜʦʚʝʩʪʠ ʜʦ 

ʧʦʚʝ˂ʘˁʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 2016 

ʉʪʦʧʘ ʜʫʛʦʨʦʯʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ (ʧʨʦʮʝʥʘʪ ʥʝʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ 

ʛʦʜʠʥʫ ʜʘʥʘ ʠ ʜʫʞʝ ʪʨʘʞʝ ʧʦʩʘʦ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʘʢʪʠʚʥʠʭ 

ʩʪʘʥʦʚʥʠʢʘ) ï ʎɺ 7% (2018) 

12,8% 11,3% 9%* 

ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ/ʨʘʜʥʦ ʘʥʛʘʞʦʚʘʥʠʭ ʢʨʦʟ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ï ʎɺ 30.000 (2018) 
16.800 41.891** 40.918*** 

ʉʪʦʧʘ ʜʫʛʦʨʦʯʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʤʣʘʜʠʭ (15-29) (ʧʨʦʮʝʥʘʪ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʤʣʘʜʠʭ ʢʦʿʠ ʛʦʜʠʥʫ ʜʘʥʘ ʠ ʜʫʞʝ ʪʨʘʞʝ ʧʦʩʘʦ ʫ 

ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʘʢʪʠʚʥʠʭ ʩʪʘʥʦʚʥʠʢʘ) ï ʎɺ 7% (2018) 

21,1% 18,9% 14,5%* 

* ɸʈʉ, Q3 2016, ʈɿʉ 

**ʉʧʦʨʘʟʫʤ ʦ ʫʯʠʥʢʫ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ / ʀʟʚʝʰʪʘʿ ʦ ʨʝʘʣʠʟʘʮʠʿʠ 

***ʉʧʦʨʘʟʫʤ ʦ ʫʯʠʥʢʫ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ / ʇʣʘʥ 

 

3.9 ʆʙʣʘʩʪ ʉʆʎʀɱɸʃʅʆ ʋʂɲʋʏʀɺɸɳɽ, ʉʄɸɳɽɳɽ ʉʀʈʆʄɸʐʊɺɸ, 

ʇʈʆʄʆɺʀʉɸɳɽ ɱɽɼʅɸʂʀʍ ʄʆɻʋɴʅʆʉʊʀ 

ʇʦʩʪʦʿʠ ʟʥʘʯʘʿʘʥ ʧʨʦʩʪʦʨ ʜʘ ʩʝ ʫ ʧʦʩʪʦʿʝ˂ʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʦʢʚʠʨʠʤʘ ʫʥʘʧʨʝʜʠ 

ʜʦʩʪʫʧʥʦʩʪ ʠ ʢʚʘʣʠʪʝʪ ʧʨʫʞʝʥʝ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ. ʆʩʥʦʚʥʠ ʧʨʦʙʣʝʤʠ ʠ ʠʟʘʟʦʚʠ 

ʩʠʩʪʝʤʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʫ ʉʨʙʠʿʠ ʠ ʜʘˀʝ ʩʫ ʨʘʩʧʨʦʩʪʨʘˁʝʥʦ ʩʠʨʦʤʘʰʪʚʦ, ʥʝʜʦʚʦˀʘʥ 

ʦʙʫʭʚʘʪ ʠ ʘʜʝʢʚʘʪʥʦʩʪ ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʫʩʤʝʨʝʥʠʭ ʢʘ ʟʘʰʪʠʪʠ ʩʠʨʦʤʘʰʥʠʭ, ʢʘʦ ʠ 

ʥʝʜʦʚʦˀʘʥ ʙʨʦʿ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʧʨʘ˂ʝʥ ʩʣʘʙʠʤ ʤʝʭʘʥʠʟʤʠʤʘ ʢʦʥʪʨʦʣʝ, 

ʨʝʛʫʣʘʮʠʿʝ, ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʝʚʘʣʫʘʮʠʿʝ. 

ʈʠʟʠʢʫ ʩʠʨʦʤʘʰʪʚʘ ʠʣʠ ʩʦʮʠʿʘʣʥʦʿ ʠʩʢˀʫʯʝʥʦʩʪʠ
49

 ʫ 2015. ʛʦʜʠʥʠ ʙʠʣʦ ʿʝ ʠʟʣʦʞʝʥʦ 

41,3% ʩʪʘʥʦʚʥʠʰʪʚʘ (2,9 ʤʠʣʠʦʥʘ ʩʪʘʥʦʚʥʠʢʘ). ʉʪʦʧʘ ʨʠʟʠʢʘ ʦʜ ʩʠʨʦʤʘʰʪʚʘ ʠʟʥʦʩʠʣʘ 

ʿʝ 25,4%, ʰʪʦ ʟʥʘʯʠ ʜʘ 1,8 ʤʠʣʠʦʥʘ ʩʪʘʥʦʚʥʠʢʘ ʥʠʩʫ ʥʫʞʥʦ ʩʠʨʦʤʘʰʥʘ, ʚʝ˂ ʩʘʤʦ ʠʤʘʿʫ 

ʚʝ˂ʠ ʨʠʟʠʢ ʜʘ ʪʦ ʙʫʜʫ. ʈʠʟʠʢʫ ʦʜ ʩʠʨʦʤʘʰʪʚʘ, ʧʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʪʘʨʦʩʪʠ, ʥʘʿʚʠʰʝ ʩʫ 

ʠʟʣʦʞʝʥʘ ʣʠʮʘ 18 24 ʛʦʜʠʥe, ʢʘʦ ʠ ʣʠʮʘ ʤʣʘʹʘ ʦʜ 18 ʛʦʜʠʥʘ, ʜʦʢ ʩʫ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʨʘʜʥʦʛ 

ʩʪʘʪʫʩʘ, ʢʦʜ ʣʠʮʘ ʩʪʘʨʠʭ 18 ʠ ʚʠʰʝ ʛʦʜʠʥʘ, ʥʘʿʠʟʣʦʞʝʥʠʿʘ ʥʝʟʘʧʦʩʣʝʥʘ ʣʠʮʘ. ʇʨʘʛ ʨʠʟʠʢʘ 

ʦʜ ʩʠʨʦʤʘʰʪʚʘ (ʨʝʣʘʪʠʚʥʘ ʣʠʥʠʿʘ ʩʠʨʦʤʘʰʪʚʘ) ʠʟʥʦʩʠʦ ʿʝ 14.920,00 ʈʉɼ ʧʨʦʩʝʯʥʦ 

ʤʝʩʝʯʥʦ ʟʘ ʿʝʜʥʦʯʣʘʥʦ ʜʦʤʘ˂ʠʥʩʪʚʦ (123,5 ɽʋʈ). ʅʝʿʝʜʥʘʢʦʩʪ ʨʘʩʧʦʜʝʣʝ ʜʦʭʦʪʢʘ ʿʝ 

ʚʠʩʦʢʘ, ʥʘ ʰʪʘ ʥʘʤ ʫʢʘʟʫʿʝ ʧʦʢʘʟʘʪʝˀ ʢʚʠʥʪʠʣʥʦʛ ʦʜʥʦʩʘ - 20% ʥʘʿʙʦʛʘʪʠʿʝʛ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʠʤʘʣʦ ʿʝ 9 ʧʫʪʘ ʚʝ˂ʠ ʝʢʚʠʚʘʣʝʥʪʥʠ ʜʦʭʦʜʘʢ ʫ ʦʜʥʦʩʫ ʥʘ 20% 

                                                 
49 ɸʥʢʝʪʘ ʦ ʧʨʠʭʦʜʠʤʘ ʠ ʫʩʣʦʚʠʤʘ ʞʠʚʦʪʘ, ʈɿʉ 
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ʥʘʿʩʠʨʦʤʘʰʥʠʿʠʭ, ʠ ɫʠʥʠ ʢʦʝʬʠʮʠʿʝʥʪ ʢʦʿʠ ʠʟʥʦʩʠ 38,2 ʰʪʦ ʿʝ ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʦʚʦʛ 

ʢʦʝʬʠʮʠʿʝʥʪʘ ʫ ɽʋ-28 (31). ʇʦ ʧʨʚʠ ʧʫʪ ʫ 2016. ʛʦʜʠʥʠ ʩʧʨʦʚʝʜʝʥʦ ʿʝ ʤʘʧʠʨʘˁʝ 

ʩʠʨʦʤʘʰʪʚʘ
50
, ʘ ʠʟʚʝʰʪʘʿ ʩʘʜʨʞʠ ʩʪʦʧʝ ʩʠʨʦʤʘʰʪʚʘ ʠ ʩʨʦʜʥʝ ʠʥʜʠʢʘʪʦʨʝ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦʤ, ʨʝʛʠʦʥʘʣʥʦʤ, ʦʢʨʫʞʥʦʤ ʠ ʦʧʰʪʠʥʩʢʦʤ ʥʠʚʦʫ. 

ʈʘʩʭʦʜʠ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ ʠ ʩʠʛʫʨʥʦʩʪ ʫ ʉʨʙʠʿʠ ʫ ʧʨʦʪʝʢʣʠʤ ʛʦʜʠʥʘʤʘ ʠʟʥʦʩʠʣʠ ʩʫ 

ʦʢʦ 24% ɹɼʇ, ʤʝʹʫʪʠʤ, ʨʘʩʭʦʜʠ ʫ ʘʧʩʦʣʫʪʥʦʤ ʠʟʥʦʩʫ ʠʟʥʦʩʠʣʠ ʩʫ ʩʚʝʛʘ 2.350 PPS ʧʦ 

ʩʪʘʥʦʚʥʠʢʫ, ʰʪʦ ʿʝ 3 ʧʫʪʘ ʤʘˁʝ ʥʝʛʦ ʫ ɽʋ-28 (Eurostat, 2012). ʄʘˁʝ ʠʟʜʘʪʢʝ ʫ PPS ʧʦ 

ʩʪʘʥʦʚʥʠʢʫ ʦʜ ʉʨʙʠʿʝ ʠʤʘʣʝ ʩʫ ɹʫʛʘʨʩʢʘ, ʈʫʤʫʥʠʿʘ ʠ ʃʝʪʦʥʠʿʘ. ʋ ʩʪʨʫʢʪʫʨʠ ʠʟʜʘʪʘʢʘ ʟʘ 

ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ ʠ ʩʠʛʫʨʥʦʩʪ ʜʦʤʠʥʠʨʘʿʫ ʨʘʩʭʦʜʠ ʟʘ ʥʝʪʦ ʧʝʥʟʠʿʝ ʯʠʿʝ ʩʝ ʫʯʝʰ˂ʝ ʫ 

ɹɼʇ ʩʤʘˁʫʿʝ, ʩʘ 12,1% ʫ 2015. ʥʘ ʠʩʧʦʜ 12% ʫ 2016. ʛʦʜʠʥʠ. 

ʆʙʫʭʚʘʪ ʩʦʮʠʿʘʣʥʦ ʫʛʨʦʞʝʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʥʦʚʯʘʥʠʤ ʜʘʚʘˁʠʤʘ ʥʠʿʝ ʘʜʝʢʚʘʪʘʥ, ʘ 

ʥʘ ʪʦ ʫʧʫ˂ʫʿʫ ʧʦʜʘʮʠ ʦ ʙʨʦʿʫ ʧʦʿʝʜʠʥʘʮʘ ʠ ʜʝʮʝ ʠʟ ʥʘʿʩʠʨʦʤʘʰʥʠʿʝʛ ʢʚʠʥʪʠʣʘ ʧʦ 

ʧʦʪʨʦʰˁʠ, ʢʦʿʠ ʦʩʪʚʘʨʫʿʫ ʧʨʘʚʦ ʥʘ ʥʦʚʯʘʥʫ ʩʦʮʠʿʘʣʥʫ ʧʦʤʦ˂ ʠ ʜʝʯʠʿʠ ʜʦʜʘʪʘʢ. ʅʦʚʯʘʥʘ 

ʩʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ (ʅʉʇ) ʿʝ, ʧʦʨʝʜ ʜʝʯʠʿʝʛ ʜʦʜʘʪʢʘ, ʧʨʦʛʨʘʤ ʫ ʩʠʩʪʝʤʫ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʫ 

ʉʨʙʠʿʠ, ʢʦʿʠ ʟʘ ʮʠ ˀ ʠʤʘ ʩʤʘˁʝˁʝ ʩʠʨʦʤʘʰʪʚʘ. ʅʉʇ ʜʦʜʝˀʫʿʝ ʩʝ ʥʘʢʦʥ ʧʨʦʚʝʨʝ 

ʤʘʪʝʨʠʿʘʣʥʦʛ ʩʪʘˁʘ, ʰʪʦ ʛʘ ʯʠʥʠ ʠ ʥʘʿʙʦˀʝ ʪʘʨʛʝʪʠʨʘʥʠʤ ʧʨʦʛʨʘʤʦʤ
51
. ʄʝʹʫʪʠʤ, 

ʦʙʫʭʚʘʪ ʅʉʇ ʿʝ ʥʠʟʘʢ, ʪʝʢ 3,7% ʩʪʘʥʦʚʥʠʰʪʚʘ (ʧʨʦʩʝʯʥʦ 263.000 ʢʦʨʠʩʥʠʢʘ) ʫ 2015. 

ʆʩʥʦʚʠʮʘ ʟʘ ʅʉʇ ʫ ʜʝʮʝʤʙʨʫ 2015. ʿʝ ʠʟʥʦʩʠʣʘ 65 ɽʋʈ, ʢʦʣʠʢʦ ʠʟʥʦʩʠ ʠ ʫ ʜʝʮʝʤʙʨʫ 2016. 

ɸʜʝʢʚʘʪʥʦʩʪ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʿʝ ʥʝʟʘʜʦʚʦˀʘʚʘʿʫ˂ʘ ʢʘʜʘ ʚʠʩʠʥʫ ʧʦʤʦ˂ʠ ʦʮʝˁʫʿʝʤʦ 

ʩʘ ʘʩʧʝʢʪʘ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘʜʦʚʦˀʝˁʘ ʦʩʥʦʚʥʠʭ ʧʦʪʨʝʙʘ, ʦʜʥʦʩʥʦ ʠʟʣʘʩʢʘ ʠʟ ʘʧʩʦʣʫʪʥʦʛ 

ʩʠʨʦʤʘʰʪʚʘ ʧʦ ʧʦʪʨʦʰˁʠ. ʀʟʘʟʦʚ ʫ ʜʦʤʝʥʫ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʿʝ ʠ ʢʦʥʪʠʥʫʠʨʘʥʦ 

ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ, ʿʘʯʘˁʝ ʢʦʥʪʨʦʣʥʠʭ ʠ ʨʝʛʫʣʘʪʦʨʥʠʭ ʤʝʭʘʥʠʟʘʤʘ, 

ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʝʚʘʣʫʘʮʠʿʝ. ʀʥʩʧʝʢʮʠʿʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʿʝ ʫ ʧʝʨʠʦʜʫ 2014.-2016. 

ʛʦʜʠʥʝ ʟʘʙʨʘʥʠʣʘ ʨʘʜ ʟʘ 69 ʜʦʤʦʚʘ ʟʘ ʩʪʘʨʘ ʣʠʮʘ (ʩʘʤʦ ʫ 2016. ʛʦʜʠʥʠ ʠʟʜʘʣʘ ʿʝ 31 ʟʘʙʨʘʥʫ 

ʟʘ ʨʘʜ ʠʣʝʛʘʣʥʠʤ ʜʦʤʦʚʠʤʘ ʟʘ ʩʪʘʨʝ). 

ʅʠʚʦ ʨʦʜʥʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʫ ʉʨʙʠʿʠ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠ. ʀʘʢʦ ʞʝʥʝ ʯʠʥʝ 

51,3% ʦʧʰʪʝ ʧʦʧʫʣʘʮʠʿʝ ʫ 2015. ʛʦʜʠʥʠ, ʠ ʜʘˀʝ ʠʭ ʿʝ ʤʘˁʝ ʤʝʹʫ ʜʦʥʦʩʠʦʮʠʤʘ ʦʜʣʫʢʘ ʠ ʥʘ 

ʨʫʢʦʚʦʜʝ˂ʠʤ ʧʦʟʠʮʠʿʘʤʘ. ʀʥʜʝʢʩʠ ʛʣʘʚʥʠʭ ʜʦʤʝʥʘ ʨʦʜʥʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ
52

 ʧʦʢʘʟʫʿʫ ʜʘ ʿʝ 

ʥʘʿʚʝ˂ʠ ʿʘʟ ʫ ʨʦʜʥʦʿ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʠʟʤʝʹʫ ʉʨʙʠʿʝ ʠ ɽʋ ʫ ʦʙʣʘʩʪʠʤʘ ʨʘʜʘ ʠ ʥʦʚʮʘ. ɾʝʥʝ 

ʟʘʫʟʠʤʘʿʫ 33,3% ʧʦʩʣʘʥʠʯʢʠʭ ʤʝʩʪʘ, ʘ 26% ʩʫ ʟʘʩʪʫʧˀʝʥʠ ʫ ɺʣʘʜʠ. ʂʘʜʘ ʿʝ ʨʝʯ ʦ 

ʨʫʢʦʚʦʜʝ˂ʠʤ ʧʦʟʠʮʠʿʘʤʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʜʦʰʣʦ ʿʝ ʜʦ ʧʦʙʦˀʰʘˁʘ, ʿʝʨ ʿʝ ʫ 2016. ʯʘʢ 

22% ʞʝʥʘ ʥʘ ʧʦʟʠʮʠʿʘʤʘ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ʰʪʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʦʜ 9 ʧʧ ʫ 

ʦʜʥʦʩʫ ʥʘ 2015. (ʿʝʜʘʥ ʦʜ ʠʥʜʠʢʘʪʦʨʘ ʇʉʈ 8. ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ). 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 15. ʋʅɸʇʈɽɫɽɳɽ ɸɼɽʂɺɸʊʅʆʉʊʀ, ʂɺɸʃʀʊɽʊɸ 

ʀ ʊɸʈɻɽʊʀʈɸʅʆʉʊʀ ʄɽʈɸ ʉʆʎʀɱɸʃʅɽ ɿɸʐʊʀʊɽ  

                                                 
50 http://socijalnoukljucivanje.gov.rs/wp-content/uploads/2016/10/Mapa-siromastva-u-Srbiji.pdf 
51 ʇʨʝʤʘ ʀʟʚʝʰʪʘʿʫ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, 74% ʢʦʨʠʩʥʠʢʘ ʅʉʇ-ʘ ʧʨʠʧʨʘʜʘ ʥʘʿʩʠʨʦʤʘʰʥʠʿʝʤ ʢʚʠʥʪʠʣʫ. 
52 ʀʥʜʝʢʩ ʨʦʜʥʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ 2016. - ʄʝʨʝˁʝ ʨʦʜʥʝ ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʫ ʉʨʙʠʿʠ 2014, ʊʠʤ ʟʘ ʩʦʮʠʿʘʣʥʦ ʫʢˀʫʯʠʚʘˁʝ ʠ ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ 

http://socijalnoukljucivanje.gov.rs/wp-content/uploads/2016/10/Mapa-siromastva-u-Srbiji.pdf
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ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʆʙʫʭʚʘʪʘ ʜʚʝ ʤʝʨʝ: 

ʄʝʨʘ 1. ʇʦʚʝ˂ʘˁʝ ʘʜʝʢʚʘʪʥʦʩʪʠ ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʢʚʘʣʠʪʝʪʘ 

ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʧʫʪʝʤ ʠʟʤʝʥʘ ʫ ʟʘʢʦʥʦʜʘʚʩʪʚʫ; ʠ 

ʄʝʨʘ 2. ʀʥʬʦʨʤʘʮʠʦʥʦ ʧʦʚʝʟʠʚʘˁʝ ʨʘʟʣʠʯʠʪʠʭ ʩʝʢʪʦʨʘ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʜʘ 

ʢʦʨʠʩʥʠʮʠ ʙʝʟ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʨʝʧʨʝʢʘ ʤʦʛʫ ʜʘ ʦʩʪʚʘʨʝ ʩʦʮʠʿʘʣʥʘ ʧʨʘʚʘ ʠ ʜʘ ʩʝ ʪʘʢʦ 

ʙʦˀʝ ʪʘʨʛʝʪʠʨʘ ʫʢʫʧʥʘ ʩʦʮʠʿʘʣʥʘ ʧʦʤʦ˂. 

ʇʨʝʜʫʩʣʦʚʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʘʜʝʢʚʘʪʥʦʩʪʠ ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʩʫ: ʧʦʚʝ˂ʘˁʝ ʧʦʥʜʝʨʘ (ʜʘʚʘˁʘ) ʟʘ 

ʜʝʮʫ ʠ ʤʣʘʜʝ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ, ʨʝʣʘʢʩʠʨʘˁʝ ʠʤʦʚʠʥʩʢʠʭ ʫʩʣʦʚʘ, ʧʨʝ ʩʚʝʛʘ ʧʦʚʝ˂ʘˁʝ 

ʟʝʤˀʠʰʥʦʛ ʤʘʢʩʠʤʫʤʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʢʚʘʣʠʪʝʪʘ ʟʝʤˀʠʰʪʘ ʢʦʜ ʩʪʘʨʘʯʢʠʭ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, 

ʫ ʧʨʦʛʨʘʤʫ ʜʝʯʠʿʠʭ ʜʦʜʘʪʘʢʘ ʧʦʚʝ˂ʘˁʝ ʘʜʝʢʚʘʪʥʦʩʪʠ ʟʘ ʜʝʮʫ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ ʠ ʧʦʚʝ˂ʘˁʝ 

ʦʙʫʭʚʘʪʘ ʩʠʨʦʤʘʰʥʝ ʜʝʮʝ, ʧʦʚʝʟʠʚʘˁʝ ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʩʘ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʫʩʣʫʛʘʤʘ, 

ʧʨʝʠʩʧʠʪʠʚʘˁʝ ʦʧʨʘʚʜʘʥʦʩʪʠ ʧʦʩʪʦʿʘˁʘ ʜʘʚʘˁʘ ʟʘ ʧʦʤʦ˂ ʠ ʥʝʛʫ ʠʟ ʜʚʘ ʩʠʩʪʝʤʘ (ʫ ʩʠʩʪʝʤʫ 

ʧʝʥʟʠʿʩʢʦ ʠʥʚʘʣʠʜʩʢʦʛ ʦʩʠʛʫʨʘˁʘ ʠ ʫ ʩʠʩʪʝʤʫ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ) ʠ ʘʥʘʣʠʟʘ ʚʠʩʠʥʝ 

ʦʩʥʦʚʥʦʛ ʜʦʜʘʪʢʘ ʟʘ ʧʦʤʦ˂ ʠ ʥʝʛʫ ʜʨʫʛʦʛ ʣʠʮʘ. 

ɸʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʦʩʪʚʘʨʝˁʫ ʮʠˀʝʚʘ (ʫʿʝʜʥʘʯʝʥʝ ʠ ʢʚʘʣʠʪʝʪʥʝ ʫʩʣʫʛʝ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʫ ʤʘʥʜʘʪʫ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ) ʩʫ: ʠʟʤʝʥʘ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʜʦʥʦʰʝˁʝ 

ʥʦʚʠʭ ʧʨʦʧʠʩʘ ʠʟ ʦʙʣʘʩʪʠ ʢʦʥʪʨʦʣʥʠʭ ʠ ʨʝʛʫʣʘʪʦʨʥʠʭ ʤʝʭʘʥʠʟʘʤʘ, ʿʘʯʘˁʝ ʢʦʥʪʨʦʣʥʠʭ 

ʩʣʫʞʙʠ (ʢʘʜʨʦʚʩʢʦ ʠ ʩʪʨʫʯʥʦ), ʨʝʚʠʟʠʿʘ ʤʝʨʠʣʘ ʠ ʢʨʠʪʝʨʠʿʫʤʘ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʮʝʥʘ ʫʩʣʫʛʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʫʩʢʣʘʹʠʚʘˁʝ ʩʪʘʥʜʘʨʜʘ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʩʘ ɼʦʙʨʦʚʦˀʥʠʤ 

ʝʚʨʦʧʩʢʠʤ ʦʢʚʠʨʦʤ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʧʨʠʤʝʥʘ ʤʝʭʘʥʠʟʤʘ ʥʘʤʝʥʩʢʠʭ 

ʪʨʘʥʩʬʝʨʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʢʘ ʥʝʨʘʟʚʠʿʝʥʠʤ ʦʧʰʪʠʥʘʤʘ ʫ ʩʢʣʘʜʫ 

ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʢʘʦ ʠ ʜʘˀʝ ʫʢˀʫʯʠʚʘˁʝ ʰʪʦ ʚʝ˂ʝʛ ʙʨʦʿʘ ʨʘʟʣʠʯʠʪʠʭ 

ʘʢʪʝʨʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʨʛʘʥʠʟʘʮʠʿʝ ʮʠʚʠʣʥʦʛ ʜʨʫʰʪʚʘ, ʫ ʩʠʩʪʝʤ ʧʨʫʞʘʣʘʮʘ ʫʩʣʫʛʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʠʩʪʦʚʨʝʤʝʥʦ ʚʦʜʝ˂ʠ ʨʘʯʫʥʘ ʦ ʢʚʘʣʠʪʝʪʫ, ʢʨʦʟ ʿʘʯʘˁʝ ʠʥʩʧʝʢʮʠʿʝ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʥʘʜʟʦʨʘ ʥʘʜ ʩʪʨʫʯʥʠʤ ʨʘʜʦʤ ʥʘʜ ʧʨʫʞʘʦʮʠʤʘ ʫʩʣʫʛʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ. 

ʀʥʬʦʨʤʘʮʠʦʥʠʤ ʧʦʚʝʟʠʚʘˁʝʤ ʨʘʟʣʠʯʠʪʠʭ ʩʝʢʪʦʨʘ ʫʥʫʪʘʨ ʄʈɿɹʉʇ, ʢʘʦ ʠ ʠʟʤʝʹʫ 

ʠʥʩʪʠʪʫʮʠʿʘ ʦʜ ʟʥʘʯʘʿʘ, ʩʤʘˁʠ˂ʝ ʩʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʧʨʝʧʨʝʢʝ ʢʦʨʠʩʥʠʮʠʤʘ ʧʨʘʚʘ ʠʟ 

ʦʙʣʘʩʪʠ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʩʢʨʘʪʠʪʠ ʨʦʢ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʘʚʘ ʠ ʧʦʚʝ˂ʘʪʠ ʘʥʘʣʠʪʠʯʢʝ 

ʤʦʛʫ˂ʥʦʩʪʠ; ʎʝʥʪʨʠʤʘ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ ʫ ʧʦʩʪʫʧʮʠʤʘ ʨʝʰʘʚʘˁʘ ʧʦ ʟʘʭʪʝʚʠʤʘ ʟʘ 

ʧʨʠʟʥʘʚʘˁʝ ʧʨʘʚʘ ʦʙʝʟʙʝʜʠʪʠ ʫʚʠʜ ʫ ʝʚʠʜʝʥʮʠʿʝ ʜʨʫʛʠʭ ʦʨʛʘʥʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʠ ʜʘʪʠ 

ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʩʘʤʠ ʧʨʠʙʘʚˀʘʿʫ ʦʜʨʝʹʝʥʝ ʜʦʢʘʟʝ ʫ ʧʦʩʪʫʧʢʫ, ʰʪʦ ʩʢʨʘ˂ʫʿʝ ʧʦʩʪʫʧʘʢ ʠ 

ʩʘʤʠʤ ʪʠʤ ʦʣʘʢʰʘʚʘ ʧʨʠʩʪʫʧ, ʘ ʠʩʪʦʚʨʝʤʝʥʦ ʿʝ ʠ ʤʝʭʘʥʠʟʘʤ ʢʦʥʪʨʦʣʝ. ʅʘ ʦʚʘʿ ʥʘʯʠʥ ˂ʝ ʩʝ 

ʠ ʩʢʨʘʪʠʪʠ ʧʦʩʪʫʧʮʠ, ʠ ʧʦʿʝʜʥʦʩʪʘʚʠʪʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʧʨʝʧʨʝʢʝ, ʘ ʠ ʩʫʟʠʪʠ ʧʦˀʝ ʟʘ 

ʤʦʛʫ˂ʝ ʟʣʦʫʧʦʪʨʝʙʝ. 

ʊʨʝʥʫʪʥʦ ʩʪʘˁʝ ʧʨʠʧʨʝʤʝ ʠ ʧʣʘʥ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʧʦʩʪʘʚˀʝʥʠ ʩʫ ʥʘʤʝʥʩʢʠ ʪʨʘʥʩʬʝʨʠ ʧʨʝʜʚʠʹʝʥʠ ɿʘʢʦʥʦʤ ʦ ʩʦʮʠʿʘʣʥʦʿ ʟʘʰʪʠʪʠ ʫ ʮʠˀʫ 

ʧʦʜʨʰʢʝ ʣʦʢʘʣʥʠʤ ʩʘʤʦʫʧʨʚʘʤʘ ʯʠʿʠ ʿʝ ʥʠʚʦ ʨʘʟʚʠʿʝʥʦʩʪʠ ʠʩʧʦʜ ʨʝʧʫʙʣʠʯʢʦʛ ʧʨʦʩʝʢʘ (ʫ 
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2016. ʛʦʜʠʥʠ ʪʨʘʥʩʬʝʨʠʩʘʥʦ 400 ʤʠʣ. ʈʉɼ ʟʘ 122 ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ). ʉʧʨʦʚʝʜʝʥʦ ʿʝ 

ʤʘʧʠʨʘˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʚʘʥʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʫ ʥʘʜʣʝʞʥʦʩʪʠ 

ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ. ʈʝʩʦʨʥʦ ʤʠʥʠʩʪʘʨʩʪʚʦ ʿʝ ʠʟʜʘʣʦ 213 ʣʠʮʝʥʮʠ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʜʦʢ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʨʝʰʘʚʘˁʘ ʿʦʰ ʦʢʦ 280 ʟʘʭʪʝʚʘ. ɿʘʚʨʰʝʥʘ ʿʝ ʧʨʚʘ ʬʘʟʘ 

ʣʠʮʝʥʮʠʨʘˁʘ ʩʚʠʭ ʩʪʨʫʯʥʠʭ ʨʘʜʥʠʢʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʠʩʪʝʤʫ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ 

(ʣʠʮʝʥʮʠʨʘˁʝ ʿʝ ʢʦʥʪʠʥʫʠʨʘʥ ʧʨʦʮʝʩ ʢʦʿʠ ʟʘʭʪʝʚʘ ʧʝʨʠʦʜʠʯʥʦ ʦʙʥʘʚˀʘˁʝ ʣʠʮʝʥʮʠ). 

ʅʘʮʨʪ ʟʘʢʦʥʘ ʦ ʬʠʥʘʥʩʠʿʩʢʦʿ ʧʦʜʨʰʮʠ ʧʦʨʦʜʠʮʠ ʩʘ ʜʝʮʦʤ ʿʝ ʧʨʦʘhʦ ʬʘʟʫ ʿʘʚʥʝ ʨʘʩʧʨʘʚʝ. 

ʇʦʚʝ˂ʘˁʝ ʧʦʥʜʝʨʘ (ʜʘʚʘˁʘ) ʫʩʣʦʚˀʝʥʦ ʿʝ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʩʦʮʠʿʘʣʥʦʿ 

ʟʘʰʪʠʪʠ, ʘ ʨʦʢ ʟʘ ʫʩʚʘʿʘˁʝ ʿʝ ʧʦʤʝʨʝʥ ʫ 2017. ʟʙʦʛ ʦʙʠʤʥʦʩʪʠ ʠʟʤʝʥʘ, ʧʦʪʨʝʙʘ ʟʘ ʠʟʨʘʜʦʤ 

ʜʦʜʘʪʥʠʭ ʘʥʘʣʠʟʘ, ʢʘʦ ʠ ʧʦʪʨʝʙʝ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʘ ʜʨʫʛʠʤ ʧʨʦʧʠʩʠʤʘ ʯʠʿʘ ʠʟʨʘʜʘ ʿʝ ʫ ʪʦʢʫ 

(ɿʘʢʦʥ ʦ ʧʝʥʟʠʿʩʢʦʤ ʠ ʠʥʚʘʣʠʜʩʢʦʤ ʦʩʠʛʫʨʘˁʫ). 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʘ ʿʝ ʠ: ʨʝʚʠʟʠʿʘ ʤʝʨʠʣʘ ʠ ʢʨʠʪʝʨʠʿʫʤʘ ʟʘ 

ʫʪʚʨʹʠʚʘˁʝ ʮʝʥʘ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ; ʧʦʚʝ˂ʘˁʝ ʘʜʝʢʚʘʪʥʦʩʪʠ ʟʘ ʜʝʮʫ ʩʘ 

ʠʥʚʘʣʠʜʠʪʝʪʦʤ ʠ ʧʦʚʝ˂ʘˁʝ ʦʙʫʭʚʘʪʘ ʩʠʨʦʤʘʰʥʝ ʜʝʮʝ ʫ ʧʨʦʛʨʘʤʫ ʜʝʯʠʿʠʭ ʜʦʜʘʪʘʢʘ; 

ʧʦʚʝ˂ʘˁʝ ʧʦʥʜʝʨʘ (ʜʘʚʘˁʘ) ʟʘ ʜʝʮʫ ʠ ʤʣʘʜʝ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ; ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ ʫʩʣʫʛʘ ʠ ʣʠʮʝʥʮʠʨʘˁʘ ʦʨʛʘʥʠʟʘʮʠʿʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ; ʧʦʚʝʟʠʚʘˁʝ 

ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʩʘ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʫʩʣʫʛʘʤʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ; ʧʨʝʠʩʧʠʪʠʚʘˁʝ 

ʦʧʨʘʚʜʘʥʦʩʪʠ ʧʦʩʪʦʿʘˁʘ ʜʘʚʘˁʘ ʟʘ ʧʦʤʦ˂ ʠ ʥʝʛʫ ʠʟ ʜʚʘ ʩʠʩʪʝʤʘ (ʫ ʩʠʩʪʝʤʫ ʧʝʥʟʠʿʩʢʦ 

ʠʥʚʘʣʠʜʩʢʦʛ ʦʩʠʛʫʨʘˁʘ ʠ ʩʠʩʪʝʤʫ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ) ʠ ʘʥʘʣʠʟʝ ʚʠʩʠʥʝ ʦʩʥʦʚʥʦʛ ʜʦʜʘʪʢʘ 

ʟʘ ʧʦʤʦ˂ ʠ ʥʝʛʫ ʜʨʫʛʦʛ ʣʠʮʘ; ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ; ʩʢʨʘ˂ʠʚʘˁʝ 

ʨʦʢʦʚʘ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʘʚʘ ʫ ʦʙʣʘʩʪʠ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ; ʫʩʢʣʘʹʠʚʘˁʝ ʟʘʢʦʥʩʢʝ 

ʨʝʛʫʣʘʪʠʚʝ ʢʦʿʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ ʫ ʮʠˀʫ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʧʦʚʝʟʠʚʘˁʘ 

ʨʘʟʣʠʯʠʪʠʭ ʩʝʢʪʦʨʘ; ʧʦʚʝʟʠʚʘˁʝ ʮʝʥʪʘʨʘ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ ʫ ʿʝʜʠʥʩʪʚʝʥʫ ʤʨʝʞʫ (ʧʨʠʤʝʥʦʤ 

ʩʦʬʪʚʝʨʘ) ʠ ʨʘʟʣʠʯʠʪʠʭ ʩʝʢʪʦʨʘ ʠ ʙʘʟʘ ʢʦʿʝ ʧʦʩʪʦʿʝ ʫ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ 

ʩʦʮʠʿʘʣʥʝ ʧʠʪʘˁʘ; ʿʘʯʘˁʝ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ (ʢʘʜʨʦʚʩʢʦ ʠ ʩʪʨʫʯʥʦ). 

ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪ 

ʉʠʩʪʝʤ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʪʝʞʠ ʜʘ ʦʩʪʘʥʝ ʫ ʠʩʪʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʦʢʚʠʨʠʤʘ, ʘʣʠ ʿʝ ʮʠˀ 

ʧʨʘʚʝʜʥʠʿʘ ʠ ʙʦˀʘ ʨʘʩʧʦʜʝʣʘ ʩʨʝʜʩʪʘʚʘ, ʙʦˀʠ ʦʙʫʭʚʘʪ ʩʦʮʠʿʘʣʥʦ ʫʛʨʦʞʝʥʠʭ, ʙʝʟ 

ʤʦʛʫ˂ʥʦʩʪʠ ʜʫʧʣʠʨʘˁʘ ʧʨʘʚʘ ʠ ˁʠʭʦʚʦʛ ʥʝʦʩʥʦʚʘʥʦʛ ʦʩʪʚʘʨʠʚʘˁʘ. ɿʘ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʫ ʧʝʨʠʦʜʫ 2017-2019. ʛʦʜʠʥʝ ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟ ʙʫ˅ʝʪʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 755.909.752 ɽʋʈ, ʦʜʥʦʩʥʦ ʧʦ ʛʦʜʠʥʘʤʘ: 2017. ʛʦʜʠʥʘ ʠʟʥʦʩ ʦʜ 

229.613.488 ɽʋʈ, 2018. ʛʦʜʠʥʘ ʠʟʥʦʩ ʦʜ 246.356.968 ɽʋʈ, 2019. ʛʦʜʠʥʘ ʠʟʥʦʩ ʦʜ 

279.939.296 ɽʋʈ. 

ʈʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʆʜʣʘʛʘˁʝ ʫʩʚʘʿʘˁʘ ɿʘʢʦʥʘ ʦ ʬʠʥʘʥʩʠʿʩʢʦʿ ʧʦʜʨʰʮʠ ʧʦʨʦʜʠʮʠ ʩʘ ʜʝʮʦʤ ʠ ʀʟʤʝʥʘ ɿʘʢʦʥʘ ʦ 

ʩʦʮʠʿʘʣʥʦʿ ʟʘʰʪʠʪʠ, ʢʘʦ ʠ ʩʤʘˁʝˁʝ ʩʚʝʫʢʫʧʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʚʝ ʥʘʤʝʥʝ. ɿʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʿʝʜʠʥʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʪʝʤʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʥʝʦʧʭʦʜʥʦ ʿʝ ʧʦʚʝʟʠʚʘˁʝ ʚʠʰʝ 

ʠʥʩʪʠʪʫʮʠʿʘ, ʢʘʦ ʠ ʦʪʚʘʨʘˁʝ ˁʠʭʦʚʠʭ ʙʘʟʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʘʥ ʦʜ ʥʘʿʚʝ˂ʠʭ 

ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʨʠʟʠʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʦʚʝ ʤʝʨʝ. 
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ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʆʚʘ ʨʝʬʦʨʤʘ ʿʝ ʧʨʝ ʩʚʝʛʘ ʩʦʮʠʿʘʣʥʦʛ ʢʘʨʘʢʪʝʨʘ, ʘʣʠ ʫʥʘʧʨʝʹʝˁʝʤ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ ʩʤʘˁʫʿʫ ʩʝ ʪʨʦʰʢʦʚʠ ʦʩʪʚʘʨʠʚʘˁʘ ʦʚʠʭ ʧʨʘʚʘ ʟʘ ʢʦʨʠʩʥʠʢʝ ʠ ʧʨʝʜʫʟʝ˂ʘ ʯʠʤʝ ʩʝ 

ʩʤʘˁʫʿʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ. ʊʘʢʦʹʝ, ʦʯʝʢʫʿʝ ʩʝ ʠ ʨʘʟʚʦʿ ʠʥʦʚʘʪʠʚʥʠʭ ʫʩʣʫʛʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʦʜʠʟʘˁʘ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. 

ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʥʘ ʜʨʫʰʪʚʦ 

ɼʦʩʪʫʧʥʦʩʪ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʚʝ˂ʝʤ ʙʨʦʿʫ ʢʦʨʠʩʥʠʢʘ (ʧʦʩʝʙʥʦ ʜʝʮʠ, ʦʩʦʙʘʤʘ ʩʘ 

ʠʥʚʘʣʠʜʠʪʝʪʦʤ, ʩʪʘʨʠʤ ʣʠʮʠʤʘ) ʢʘʦ ʨʝʟʫʣʪʘʪ ʫʥʘʧʨʝʹʝˁʘ ʘʜʝʢʚʘʪʥʦʩʪ ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʠ 

ʧʦʜʠʟʘˁʘ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ; ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʢʦʥʪʨʦʣʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʫ ʩʠʩʪʝʤʫ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʢʘʦ ʨʝʟʫʣʪʘʪ 

ʟʘʚʨʰʝʪʢʘ ʧʨʦʮʝʩʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ ʫʩʣʫʛʘ ʠ ʣʠʮʝʥʮʠʨʘˁʘ ʥʦʚʠʭ ʫʩʪʘʥʦʚʘ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ ʠ ʩʪʨʫʯʥʠʭ ʨʘʜʥʠʢʘ; ʧʝʨʤʘʥʝʥʪʥʠʤ ʧʦʭʘʹʘˁʝʤ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʧʨʦʛʨʘʤʘ ʦʙʫʢʝ 

ʟʘʧʦʩʣʝʥʠʭ ʧʦʚʝ˂ʘ˂ʝ ʩʝ ʝʬʠʢʘʩʥʦʩʪ ʨʘʜʘ ʠ ʫʰʪʝʜʘ ʚʨʝʤʝʥʘ ʮʝʥʪʘʨʘ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ; 

ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʟʜʨʘʚʩʪʚʝʥʦ ʩʪʘˁʝ ʥʘʿʨʘˁʠʚʠʿʠʭ ʢʘʪʝʛʦʨʠʿʘ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʢʨʦʟ ʙʦˀʝ 

ʫʩʣʦʚʝ ʩʪʘʥʦʚʘˁʘ, ʞʠʚʦʪʘ, ʨʘʜʘ, ʠʩʭʨʘʥʝ. 

ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 

ʋʜʝʦ ʥʝʪʦ ʜʦʭʦʪʢʘ ʢʦʨʠʩʥʠʢʘ ʅʉʇ ʫ ʣʠʥʠʿʠ ʨʠʟʠʢʘ ʩʠʨʦʤʘʰʪʚʘ ʟʘ 

ʿʝʜʥʦʯʣʘʥʦ ʜʦʤʘ˂ʠʥʩʪʚʦ ï ʎɺ 80% (2020) 
57% 53% 

ʋʜʝʦ ʥʝʪʦ ʜʦʭʦʪʢʘ ʢʦʨʠʩʥʠʢʘ ʅʉʇ ʫ ʣʠʥʠʿʠ ʨʠʟʠʢʘ ʩʠʨʦʤʘʰʪʚʘ ʟʘ 

ʜʦʤʘ˂ʠʥʩʪʚʦ ʩʘ ʜʚʦʿʝ ʦʜʨʘʩʣʠʭ ʠ ʜʚʦʿʝ ʜʝʮʝ ï ʎɺ 80% (2020) 
69% 68% 

 

ɼʝʪʘˀʥʠ ʧʨʝʛʣʝʜ ʧʨʠʦʨʠʪʝʪʥʠʭ ʨʝʬʦʨʤʠ ʜʘʪ ʿʝ ʠ ʫ ʊʘʙʝʣʠ 11 ʫ ʘʥʝʢʩʫ. 
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V ɹʋɷɽʊʉʂɽ ʀʄʇʃʀʂɸʎʀɱɽ ʉʊʈʋʂʊʋʈʅʀʍ ʈɽʌʆʈʄʀ 

ʊʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ 2017. ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 

483 ʤʠʣ. ɽʋʈ, ʘ ʧʨʦʮʝˁʝʥʠ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ (ʧʦ 

ʦʩʥʦʚʫ ʧʦʚʝ˂ʘˁʘ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʝʬʠʢʘʩʥʠʿʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʨʦʮʝʩʘ, ʙʦˀʝ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ, ʤʘˁʠʭ ʠʟʜʚʘʿʘˁʘ ʠʟ ʙʫ˅ʝʪʘ ʫʩʣʝʜ ʧʦʚʝ˂ʘʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ 

ʣʠʢʚʠʜʥʦʩʪʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ) ʠʟʥʦʩʝ ʦʢʦ 46 ʤʠʣ. ɽʋʈ. ʋʢʫʧʘʥ ʥʝʪʦ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ ʫ 

2017. ʧʨʦʮʝˁʫʿʝ ʩʝ ʥʘ -436 ʤʠʣ. ɽʋʈ. 

ʌʠʥaʥʩʠjʩʢa ʩʨeʜʩʪʚa ʟa ʩʧʨoʚoʹeˁe ʩʪʨʫʢʪʫʨʥʠʭ ʨeʬoʨʤʠ ʫ 2017. ʛoʜʠʥʠ ʧʣaʥʠʨaʥa ʩʫ ʫ 

ʩʢʣaʜʫ ʩa ɿaʢoʥoʤ o ʙʫ˅eʪʫ ʟa 2017. ʛoʜʠʥʫ (ʉɻ 99/16), ʩʨʝʜʩʪʚʠʤʘ ʙʫ˅ʝʪʘ ʠ ʢʨʝʜʠʪʘ, 

ʧʨʠʣʠʚʠʤa ʠʟ ʜoʥaʮʠja, ʠʣʠ ʠʟ ʜʨʫʛʠʭ ʠʟʚoʨa. ʉ oʙʟʠʨoʤ ʥʘ ʪʦ ʜa je ʫ 2017. ʠʩʢaʟaʥ 

ʥeʛaʪʠʚaʥ ʥeʪo ʫʪʠʮaj ʥa ʙʫ˅eʪ, ʧoʪʨeʙʥo je ʠʤaʪʠ ʫ ʚʠʜʫ ʜa ʩe oʯeʢʫje ʤaˁʠ ʜʠʨeʢʪaʥ 

ʫʪʠʮaj ʥa ʙʫ˅eʪʩʢe ʨaʩʭoʜe oʜ ʠʩʢaʟaʥʠʭ, jeʨ ʩʫ ʧʨʠʢaʟaʥʠ eʬeʢʪʠ ʥaʤeˁeʥʠ ʩʧʨoʚoʹeˁʫ 

ʨeʬoʨʤʩʢʠʭ ʢao ʠ ʨeʜoʚʥʠʭ aʢʪʠʚʥoʩʪʠ ʢʦʿʝ ʩʫ ʧoʣaʟʥʘ oʩʥoʚʘ ʟa ˁʠʭoʚo ʩʧʨoʚoʹeˁe. 

ʌʠʥaʥʩʠjʩʢa ʩʨeʜʩʪʚa ʠʟ ʙʫ˅eʪa ʈeʧʫʙʣʠʢe ʉʨʙʠje ʟa ʩʧʨoʚoʹeˁe ʩʪʨʫʢʪʫʨʥʠʭ ʨeʬoʨʤʠ ʫ 

2018. ʠ 2019. ʛoʜʠʥʠ ʤʦʨʘʿʫ ʙʠʪʠ ʧʣʘʥʠʨʘʥʘ ʫ ʩʢʣaʜʫ ʩa ʜoʜeˀeʥʠʤ ʣʠʤʠʪʠʤa ʟa ʥoʩʠoʮe 

ʠʩʪʠʭ ʫ ʪoʢʫ ʙʫ˅eʪʩʢe ʧʨoʮeʜʫʨe. ɿʙʦʛ ʩʧʨoʚoʹeˁʘ ʤeʨa ʬʠʩʢaʣʥe ʢoʥʩoʣʠʜaʮʠje 

oʙeʟʙeʹʠʚaˁe ʜoʜaʪʥʠʭ ʬʠʥaʥʩʠjʩʢʠʭ ʩʨeʜʩʪaʚa ʟa ʩʧʨoʚoʹeˁe ʩʪʨʫʢʪʫʨʥʠʭ ʨeʬoʨʤʠ ʫ 

2018. ʠ 2019. ʛoʜʠʥʠ ʥʠje ʤoʛʫ˂e ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ oʛʨaʥʠʯeʥʝ ʙʠʣaʥʩʥʝ ʤoʛʫ˂ʥoʩʪʠ ʠ 

ʣʠʤʠʪʝ ʢoje Mʠʥʠʩʪaʨʩʪʚo ʬʠʥaʥʩʠja oʜʨeʜʠ ʟa ʥoʩʠoʮe ʠʩʪʠʭ. 

ɼʠʨʝʢʪʥʠ ʝʬʝʢʪʠ ʩʚʘʢʝ ʧʦʿʝʜʠʥʘʯʥʝ ʨʝʬʦʨʤʝ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ ʠʩʢʘʟʘʥʠ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2017. ʀʩʢʘʟʘʥʠ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ ʧʨʦʮʝˁʝʥʠ ʩʫ ʠ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʦʟʠʪʠʚʥʝ ʨʠʟʠʢʝ, ʘ ʥʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ʩʮʝʥʘʨʠʿʘ ʠʟ ʉʨʝʜˁʦʨʦʯʥʦʛ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʚʠʨʘ (ʧʦʛʣʘʚˀʘ 2. ɽʈʇ-ʘ). ʊʘʢʦʹʝ, ʟʘ ʩʚʘʢʫ ʩʪʨʫʢʪʫʨʥʫ ʨʝʬʦʨʤʫ 

ʧʨʠʢʘʟʘʥʘ ʩʫ ʠ ʘʣʦʮʠʨʘʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʦʩʪʘʣʠʭ ʠʟʚʦʨʘ ʧʦʧʫʪ ɽʋ ʀʇɸ ʬʦʥʜʦʚʘ, ʢʨʝʜʠʪʘ, 

ʜʦʥʘʮʠʿʘ, ʤʝʹʫʥʘʨʦʜʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ. 

ɼʝʪʘˀʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʝʬʝʢʪʠʤʘ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʥʘ ʙʫ˅ʝʪ ʠ 

ʧʦʪʝʥʮʠʿʘʣʥʦʤ ʥʝʙʫ˅ʝʪʩʢʦʤ ʬʠʥʘʥʩʠʨʘˁʫ ʧʨʠʢʘʟʘʥʠ ʩʫ ʫ ʊʘʙʝʣʠ 10 ʫ ʘʥʝʢʩʫ. 
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VI  ʀʅʉʊʀʊʋʎʀʆʅɸʃʅɸ ʇʀʊɸɳɸ ʀ ʋʂɲʋʏʀɺɸɳɽ 

ɿɸʀʅʊɽʈɽʉʆɺɸʅʀʍ ʉʊʈɸʅɸ 

ɸʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʨʘʜʠ ʇʨʦʛʨʘʤʘ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ 

(ɽʈʇ) ʧʦʯʝʣʝ ʩʫ 6. ʿʫʣʘ 2016. ʛʦʜʠʥʝ, ʦʜʨʞʘʚʘˁʝʤ ʩʘʩʪʘʥʢʘ ɽʈʇ ʢʦʦʨʜʠʥʘʪʦʨʘ ʠʟ 

ʨʝʩʦʨʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʠ ʦʩʪʘʣʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ʅɹʉ, 

ʅʉɿ, ʈʉɿ), ʧʨʝʜʩʪʘʚʥʠʢʘ ɽʂ, ʆɽʎɼ ʠ ɼʝʣʝʛʘʮʠʿʝ ɽʋ ʫ ʉʨʙʠʿʠ, ʘ ʢʦʿʠʤ ʿʝ ʧʨʝʜʩʝʜʘʚʘʦ 

ʤʠʥʠʩʪʘʨ ʬʠʥʘʥʩʠʿʘ. ʊʦʤ ʧʨʠʣʠʢʦʤ ʧʨʝʜʩʪʘʚˀʝʥʠ ʩʫ ʨʝʟʫʣʪʘʪʠ ʧʦʩʪʠʛʥʫʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ 

ʧʝʨʠʦʜʫ, ʉʤʝʨʥʠʮʝ ɽʂ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʘ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʠ ʠʟʤʝʥʝ ʫ ʤʝʪʦʜʦʣʦʛʠʿʠ 

ʟʘ ʦʚʘʿ ʮʠʢʣʫʩ. ʇʨʝʜʩʪʘʚʥʠʮʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʫ ʠʟʚʝʩʪʠʣʠ ʜʘ ʿʝ ʚʝʣʠʢʠ ʜʝʦ ʧʨʝʧʦʨʫʢʘ 

ʩʘ ɽʢʦʥʦʤʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʜʠʿʘʣʦʛʘ ʠʟʤʝʹʫ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ ɽʋ ʠ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ 

ʊʫʨʩʢʝ ʠʟ ʤʘʿʘ 2016. ʛʦʜʠʥʝ ʚʝ˂ ʩʧʨʦʚʝʜʝʥ, ʠʣʠ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʟʘʧʦʯʝʪʦ (ʇʨʠʣʦʛ 3. ʫ 

ʘʥʝʢʩʫ). 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ ʨʘʟʚʠʿʝʥʫ ʩʪʨʫʢʪʫʨʫ ʠʥʪʝʨʨʝʩʦʨʥʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ɽʈʇ, ʘ ɽʈʇ 

ʢʦʦʨʠʜʥʘʪʦʨʠ ʠʤʝʥʦʚʘʥʠ ʩʫ ʥʘ ʥʘʿʚʠʰʝʤ ʥʠʚʦʫ, ʰʪʦ ʧʦʢʘʟʫʿʝ ʚʝʣʠʢʫ ʧʦʩʚʝ˂ʝʥʦʩʪ ʠ 

ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʧʨʦʮʝʩʦʤ ʠʟʨʘʜʝ ʜʦʢʫʤʝʥʪʘ (ʣʠʩʪʘ ʠʥʩʪʠʪʫʮʠʿʘ ʠʟ ʢʦʿʠʭ ʩʫ ʠʤʝʥʦʚʘʥʠ 

ɽʈʇ ʢʦʦʨʜʠʥʘʪʦʨʠ ʥʘʣʘʟʠ ʩʝ ʫ ʇʨʠʣʦʛʫ 2. ʫ ʘʥʝʢʩʫ). 

ʋ ʩʢʣʘʜʫ ʩʘ ʚʝ˂ ʫʩʧʦʩʪʘʚˀʝʥʦʤ ʧʨʘʢʩʦʤ ʧʨʚʠ ʜʝʦ ʜʦʢʫʤʝʥʪʘ (ʧʦʛʣʘʚˀʘ 1-3), ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʤʘʢʨʦïʬʠʩʢʘʣʥʠ ʦʢʚʠʨ, ʠʟʨʘʜʠʣʠ ʩʫ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ. ʅʘʣʘʟʠ ʫ ʦʚʦʤ ʜʝʣʫ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʩʝ ʦʩʣʘˁʘʿʫ ʥʘ ʌʠʩʢʘʣʥʫ ʩʪʨʘʪʝʛʠʿʫ ʟʘ 2017. 

ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2018. ʠ 2019. ʛʦʜʠʥʫ. 

ʈʘʜ ʥʘ ʧʨʠʧʨʝʤʠ ʩʘʜʨʞʘʿʘ ʧʦʛʣʘʚˀʘ 4. ʇʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 

2017. ʜʦ 2019. ʛʦʜʠʥʝ ʠ 5. ɽʬʝʢʪʠ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʠ ʥʘ ʙʫ˅ʝʪ ʢʦʦʨʜʠʥʠʨʘʣʠ ʩʫ 

ʈʝʧʫʙʣʠʯʢʠ ʩʝʢʨʝʪʘʨʠʿʘʪ ʟʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʠ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ. ʈʘʜ ʩʝ ʦʜʚʠʿʘʦ ʫ 

ʬʦʨʤʠ ʨʘʟʤʝʥʝ ʧʨʠʣʦʛʘ, ʜʠʩʢʫʩʠʿʘ ʥʘ ʧʦʿʝʜʠʥʘʯʥʠʤ ʩʘʩʪʘʥʮʠʤʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʟʘ ʧʦʿʝʜʠʥʝ ʦʙʣʘʩʪʠ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ.  

ɻʝʥʝʨʘʣʥʠ ʜʠʨʝʢʪʦʨʘʪ ʟʘ ʩʫʩʝʜʩʢʫ ʧʦʣʠʪʠʢʫ ʠ ʧʨʝʛʦʚʦʨʝ ʦ ʧʨʦʰʠʨʝˁʫ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ 

(DG NEAR) ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʜʚʘ ʨʝʛʠʦʥʘʣʥʘ ʩʝʤʠʥʘʨʘ (TAIEX ʨʘʜʠʦʥʠʮʝ) ʟʘ ʧʨʝʜʩʪʘʚʥʠʢʝ 

ʟʝʤʘˀʘ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ ʊʫʨʩʢʝ ʫ ʮʠˀʫ ʧʦʜʨʰʢʝ ʠ ʧʦʙʦˀʰʘˁʘ ʩʧʦʩʦʙʥʦʩʪʠ ʨʝʩʦʨʥʠʭ 

ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʜʘ ʬʦʨʤʫʣʠʰʫ ʨʝʬʦʨʤʩʢʝ ʤʝʨʝ. ʊʦʢʦʤ ʠʟʨʘʜʝ, ʥʘ ʦʩʥʦʚʫ ʧʦʿʝʜʠʥʠʭ ʚʝʨʟʠʿʘ 

ʥʘʮʨʪʘ ʜʦʢʫʤʝʥʪʘ, ʢʦʥʩʫʣʪʦʚʘʥʠ ʩʫ ʧʨʝʜʩʪʘʚʥʠʮʠ ʆɽʎɼ-ʘ ʠ ɻʝʥʝʨʘʣʥʠ ʜʠʨʝʢʪʦʨʘʪ ʟʘ 

ʩʫʩʝʜʩʢʫ ʧʦʣʠʪʠʢʫ ʠ ʧʨʝʛʦʚʦʨʝ ʦ ʧʨʦʰʠʨʝˁʫ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ (DG NEAR). ʊʘʢʦʹʝ, 

ʫʟʝʪʝ ʩʫ ʫ ʦʙʟʠʨ ʠ ʦʮʝʥʝ ʀʟʚʝʰʪʘʿʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʥʘʧʨʝʪʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 

2016. ʛʦʜʠʥʫ ʦʙʿʘʚˀʝʥʦʛ 9. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ. 

ʇʦʩʪʠʟʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ʦ ʪʦʤʝ ʢʦʿʝ ʩʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʠ ʩʝʢʪʦʨʩʢʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʧʨʠʦʨʠʪʝʪʥʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʨʘʩʪʘ ʥʘ ʢʨʘ˂ʠ ʠ ʩʨʝʜˁʠ ʨʦʢ, ʧʦʪʚʨʹʫʿʝ 

ʥʘʩʪʦʿʘˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ ʦʙʝʟʙʝʜʠ ʦʜʨʞʠʚ ʨʘʩʪ, ʫʥʘʧʨʝʜʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʫʙʨʟʘ 

ʝʢʦʥʦʤʩʢʦ ʧʨʠʙʣʠʞʘʚʘˁʝ ɽʋ. ʇʨʠʦʨʠʪʠʟʘʮʠʿʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ ʦʚʠʨʫ ʿʝʜʥʦʛ 

ʜʦʢʫʤʝʥʪʘ ɺʣʘʜʝ, ʯʠʿʘ ʿʝ ʠʟʨʘʜʘ ʮʝʥʪʨʘʣʥʦ ʢʦʦʨʜʠʥʠʨʘʥʘ, ʜʦʜʘʪʥʦ ʜʦʧʨʠʥʦʩʠ 

ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʝʬʝʢʪʠʚʥʦʩʪʠ ʯʠʪʘʚʦʛ ʧʨʦʮʝʩʘ. 
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ɼʦ ʢʨʘʿʘ ʩʝʧʪʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʦʙʘʚˀʝʥʦ ʿʝ ʘʞʫʨʠʨʘˁʝ ʜʠʿʘʛʥʦʩʪʠʢʝ ʫ ʩʚʘʢʦʿ ʦʙʣʘʩʪʠ, 

ʧʨʠʢʫʧˀʝʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʧʨʠʦʨʠʪʝʪʥʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ʧʝʨʠʦʜ 

2016-2018. ʠ ʬʦʨʤʠʨʘʥʘ ʇʨʝʣʠʤʠʥʘʨʥʘ ʣʠʩʪʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ 2017-2019. ʛʦʜʠʥʫ. 

ʅʘʮʨʪ ʧʦʛʣʘʚˀʘ 4 ʇʨʠʦʨʠʪʝʪʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʩʘʯʠˁʝʥ ʿʝ ʜʦ ʜʝʮʝʤʙʨʘ 2016. ʛʦʜʠʥʝ, 

ʜʦʢ ʿʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʜʝʦ ʜʦʢʫʤʝʥʪʘ ʬʠʥʘʣʠʟʠʨʘʥ ʧʦʯʝʪʢʦʤ ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ. 

ʇʦʩʝʙʥʘ ʧʘʞˁʘ ʙʠʣʘ ʿʝ ʫʩʤʝʨʝʥʘ ʥʘ ʢʦʥʩʫʣʪʘʮʠʿʝ ʩʘ ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʮʠʚʠʣʥʦʛ ʩʝʢʪʦʨʘ ʠ 

ʩʪʨʫʯʥʝ ʿʘʚʥʦʩʪʠ, ʢʦʿʘ ʿʝ ʦʚʝ ʛʦʜʠʥʝ ʦʙʘʚˀʝʥʘ ʫ ʜʚʘ ʮʠʢʣʫʩʘ. ʇʨʚʠ ʮʠʢʣʫʩ ʿʘʚʥʠʭ 

ʢʦʥʩʫʣʪʘʮʠʿʝ ʦʙʘʚˀʝʥ ʿʝ ʧʦʩʣʝ ʬʦʨʤʠʨʘˁʘ ʇʨʝʣʠʤʠʥʘʨʥʝ ʣʠʩʪʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʦʜ 

18. ʦʢʪʦʙʨʘ ʜʦ 1. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ, ʦʙʿʘʚˀʠʚʘˁʝʤ ʣʠʩʪʝ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʤʘ 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʈʝʧʫʙʣʠʯʢʦʛ ʩʝʢʨʝʪʘʨʠʿʘʪʘ ʟʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʠ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ 

ʮʠʚʠʣʥʦ ʜʨʫʰʪʚʦ. ʇʦʪʦʤ ʿʝ ʫ ʿʘʥʫʘʨʫ 2017. ʛʦʜʠʥʝ ʦʙʘʚˀʝʥ ʜʨʫʛʠ ʮʠʢʣʫʩ ʿʘʚʥʠʭ 

ʢʦʥʩʫʣʪʘʮʠʿʘ ʥʘ ʅʘʮʨʪ ɽʈʇ ʜʦʢʫʤʝʥʪʘ. ʇʦʨʝʜ ʮʠʚʠʣʥʦʛ ʜʨʫʰʪʚʘ ʦʢʫʧˀʝʥʦʛ ʫ 

ʅʘʮʠʦʥʘʣʥʦʤ ʢʦʥʚʝʥʪʫ ʟʘ ɽʚʨʦʧʩʢʫ ʫʥʠʿʫ, ʢʦʥʩʫʣʪʦʚʘʥʠ ʩʫ ʠ ʧʨʝʜʩʪʘʚʥʠʮʠ ʣʦʢʘʣʥʠʭ 

ʩʘʤʦʧʫʨʘʚʘ ʢʨʦʟ ʉʪʘʣʥʫ ʢʦʥʬʝʨʝʥʮʠʿʫ ʛʨʘʜʦʚʘ ʠ ʦʧʰʪʠʥʘ (ʉʂɻʆ) ʢʨʦʟ ʫʯʝʰ˂ʝ ʤʠʥʠʩʪʨʘ 

ʬʠʥʘʥʩʠʿʘ ʜʨ ɼʫʰʘʥʘ ɺʫʿʦʚʠ˂ʘ ʥʘ ɻʦʜʠʰˁʦʿ ʩʢʫʧʰʪʠʥʠ ʉʂɻʆ 24. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ. 

ʂʦʥʘʯʥʦ, ʜʦʢʫʤʝʥʪ ɽʈʇ ʿʝ ʙʠʦ ʦʙʿʘʚˀʝʥ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʤʘ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʬʠʥʘʥʩʠʿʘ, ʈʝʧʫʙʣʠʯʢʦʛ ʩʝʢʨʝʪʘʨʠʿʘʪʘ ʟʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʠ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʮʠʚʠʣʥʦ 

ʜʨʫʰʪʚʦ ʫ ʧʝʨʠʦʜʫ ʦʜ 9.-23. ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ. 

ʇʨʠʤʝ˂ʝʥʦ ʿʝ ʜʘ ʩʘ ʩʚʘʢʠʤ ʥʦʚʠʤ ʮʠʢʣʫʩʦʤ ʠʟʨʘʜʝ ɽʈʇ ʨʘʩʪʝ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠ 

ʠʥʢʣʫʟʠʚʥʦʩʪ ʩʘʤʦʛ ʧʨʦʮʝʩʘ. ʇʘʨʘʣʝʣʥʦ ʩʘ ʧʦʚʝ˂ʘˁʝʤ ʢʘʧʘʮʠʪʝʪʘ ʜʨʞʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ 

ʩʧʨʝʤʥʠʭ ʜʘ ʫʯʝʩʪʚʫʿʫ ʫ ʜʠʿʘʣʦʛʫ ʩʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʩʪʨʘʥʠʤʘ, ʨʘʩʪʝ ʠ ʢʘʧʘʮʠʪʝʪ ʩʘʤʦʛ 

ʮʠʚʠʣʥʦʛ ʜʨʫʰʪʚʘ ʜʘ ʨʘʟʫʤʝ ʧʨʦʮʝʩ ʠ ʜʘ ʟʥʘʯʘʿʘʥ ʜʦʧʨʠʥʦʩ ʢʚʘʣʠʪʝʪʫ ʜʦʢʫʤʝʥʪʘ, ʘʢʪʠʚʥʦ 

ʫʯʝʩʪʚʫʿʫ˂ʠ ʫ ʢʨʝʠʨʘˁʫ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ.  

ʂʦʤʝʥʪʘʨʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʩʪʨʘʥʘ, ʢʘʦ ʠ ɽʂ ʠ ʆɽʎɼ-ʘ, ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʩʫ ʠʥʪʝʛʨʠʩʘʥʠ ʫ 

ʬʠʥʘʣʥʠ ʅʘʮʨʪ ɽʈʇ-ʘ ʢʦʿʠ ʩʘʜʨʞʠ ʢʦʥʘʯʥʫ ʣʠʩʪʫ ʦʜ 15 ʧʨʠʦʨʠʪʝʪʥʠʭ ʨʝʬʦʨʤʠ. ʊʘʙʝʣʘ ʩʘ 

ʢʦʤʝʥʪʘʨʠʤʘ ʠ ʩʧʠʩʢʦʤ ʦʨʛʘʥʠʟʘʮʠʿʘ ʮʠʚʠʣʥʦʛ ʜʨʫʰʪʚʘ ʢʦʿʝ ʩʫ ʢʦʥʩʫʣʪʦʚʘʥʝ ʠ ʯʠʿʠ ʩʫ 

ʢʦʤʝʥʪʘʨʠ ʠʟʥʝʪʠ ʥʘ ʩʘʩʪʘʥʢʫ ʥʘʣʘʟʠ ʩʝ ʫ ʇʨʠʣʦʛʫ 1. ʫ ʘʥʝʢʩʫ.  

ʅʘʮʨʪ ɽʈʇ-ʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ ʜʦʩʪʘʚˀʝʥ ʿʝ ʩʚʠʤ ʨʝʣʝʚʘʥʪʥʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʥʘ ʤʠʰˀʝˁʝ. ʇʨʠʩʪʠʛʣʘ ʤʠʰˀʝˁʘ ʫʟʝʪʘ ʩʫ ʫ ʦʙʟʠʨ ʫ ʧʨʠʧʨʝʤʠ ʢʦʥʘʯʥʝ 

ʚʝʨʟʠʿʝ ɽʈʇ-ʘ, ʢʦʿʠ ʿʝ ɺʣʘʜʘ ʈʉ ʫʩʚʦʿʠʣʘ ʬʝʙʨʫʘʨʘ 2017. ʛʦʜʠʥʝ. ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ 

ʨʝʬʦʨʤʠ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2019. ʛʦʜʠʥʝ ʥʘ ʝʥʛʣʝʩʢʦʤ ʿʝʟʠʢʫ ʿʝ ʜʦʩʪʘʚˀʝʥ ɽʂ. 
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ʊʘʙʝʣʘ 10. ɽʬʝʢʪʠ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʥʘ ʙʫ˅ʝʪ 

ʆʧʠʩ ʧʦʣʠʪʠʢʝ 2016 2017 2018 2019 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 1. ʊʈɸʅʉʌʆʈʄɸʎʀɱɸ 

ʇʆʈɽʉʂɽ ʋʇʈɸɺɽ 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 13.201.650 -4.585.664 
 

0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ 17.000.000     

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 3.798.350 4.585.664     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ         

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 2. ʋʅɸʇʈɽɫɽɳɽ ʋʇʈɸɺɲɸɳɸ 

ʂɸʇʀʊɸʃʅʀʄ ʀʅɺɽʉʊʀʎʀɱɸʄɸ 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ       

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 0 0 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 0 0     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 161.626 
 

    

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 3. ʇʆɺɽɿʀɺɸɳɽ ʋ 

ʈɽɻʀʆʅɸʃʅʆ ʊʈɾʀʐʊɽ (3.1. + 3.2. + 3.3. + 3.4. + 3.5. + 3.6. + 3.7.) 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -39.085.920 -62.555.600 -7.869.819 -7.869.819 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ   0 0 0 0 

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ   39.085.920 62.555.600 7.869.819 7.869.819 

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 53.599.044 140.500.500 41.057.448 33.680.448 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
44.078.644 990.000 26.792.448 25.802.448 

ʇʨʦʿʝʢʘʪ 3.1. ʀɿɻʈɸɼɳɸ ɸʋʊʆʇʋʊɸ ɽ-75 ʀ ɽ-80 (ʂʦʨʠʜʦʨ 10)         

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ       

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -12.008.130 -2.400.000 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 12.008.130 2.400.000     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ   122.448.000     

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʦʿʝʢʘʪ 3.2. ʀɿɻʈɸɼɳɸ ʄʆʉʊɸ ɾɽɾɽɲ ʂʆɼ ʅʆɺʆɻ ʉɸɼɸ ʉɸ 

ʇʈʀʉʊʋʇʅʀʄ ʉɸʆɹʈɸɴɸɱʅʀʎɸʄɸ (ʂʦʨʠʜʦʨ 10) 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -4.878.049 -6.400.000 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         
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ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 4.878.049 6.400.000     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ         

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʦʿʝʢʘʪ 3.3. ʄʆɼɽʈʅʀɿɸʎʀɱɸ ʇʈʋɻɽ ɹɽʆɻʈɸɼ - ʉʋɹʆʊʀʎɸ - 

ʂɽʃɽɹʀɱɸ (ɼʈɾɸɺʅɸ ɻʈɸʅʀʎɸ ʉɸ ʄɸɫɸʈʉʂʆʄ) (ʂʦʨʠʜʦʨ 10) 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -9.064.862 -6.000.000 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 9.064.862 6.000.000     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ   800.000     

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʦʿʝʢʘʪ 3.4. ʄʆɼɽʈʅʀɿɸʎʀɱɸ ʀ ʈɽʍɸɹʀʃʀʊɸʎʀɱɸ 

ɱɽɼʅʆʂʆʃʆʉɽʏʅɽ ʇʈʋɻɽ ʅʀʐ - ʇʈɽʐɽɺʆ ʅɸ ɼɽʆʅʀʎʀ 

ʅʀʐ - ɹʈɽʉʊʆɺɸʎ (ʂʦʨʠʜʦʨ 10) 

        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ       

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 0 0 -7.869.819 -7.869.819 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 0 0 7.869.819 7.869.819 

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 44.078.644   23.492.448 23.492.448 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
44.078.644   23.492.448 23.492.448 

ʇʨʦʿʝʢʘʪ 3.5. ʀɿɻʈɸɼɳɸ ʈʋʊɽ 4 (ɸʋʊʆʇʋʊɸ ɽ-763, ɹɽʆɻʈɸɼ-

ɱʋɾʅʀ ɱɸɼʈɸʅ) 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ       

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -12.991.455 -40.400.000 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 12.991.455 40.400.000     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ         

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʦʿʝʢʘʪ 3.6. ʀɿɻʈɸɼɳɸ ʄɸɻʀʉʊʈɸʃʅʆɻ ɻɸʉʆɺʆɼɸ ʅʀʐ ï 

ɼʀʄʀʊʈʆɺɻʈɸɼ 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -143.424 -7.355.600 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 143.424 7.355.600   

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ   40.000 4.440.000 1.000.000 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʦʿʝʢʘʪ 3.7. ʊʈɸʅʉɹɸʃʂɸʅʉʂʀ ʂʆʈʀɼʆʈ         

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ 
 

    

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 0 0 0 0 
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ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ   0     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ** 9.520.400 17.212.500 13.125.000 9.188.000 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
  990.000 3.300.000 2.310.000 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 4. ʈɸɿɺʆɱ ʀ ʋʅɸʇʈɽɫɽɳɽ 

ʅɸʎʀʆʅɸʃʅɽ ʐʀʈʆʂʆʇʆɱɸʉʅɽ ʂʆʄʋʅʀʂɸʎʀʆʅɽ 

ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ 

        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ 
 

    

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -699.187 -1.076.368 -1.476.368 -1.476.368 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 699.187 1.076.368 1.476.368 1.476.368 

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 400.000 50.000.000 58.000.000 58.000.000 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 5. ʋʅɸʇʈɽɫɽɳɽ 

ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ  ʀ ʇʆʃʆɾɸɱɸ ʇʆɲʆʇʈʀɺʈɽɼʅʀʍ 

ɻɸɿɼʀʅʉʊɸɺɸ 

        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -15.018.699 -15.072.000 -19.072.000 -19.072.000 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 15.018.699 15.072.000 19.072.000 19.072.000 

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 20.000.000 13.700.000 18.000.000 19.312.500 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
20.000.000 13.700.000 18.000.000 19.312.500 

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 6. ʇʆɼʀɿɸɳɽ 

ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ ʇʈɽʈɸɫʀɺɸʏʂɽ ʀʅɼʋʉʊʈʀɱɽ 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 3.720.326 5.800.000 8.600.000 8.600.000 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ 10.200.000 12.000.000 15.000.000 15.000,000 

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 6.479.674 6.400.000 6.400.000 6.400.000 

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ         

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 7. ʇɸʂɽʊ ʄɽʈɸ ɿɸ 

ʇʆɹʆɲʐɸɳɽ ʇʈʀʉʊʋʇɸ ʌʀʅɸʅʉʀɱʉʂʀʄ ʉʈɽɼʉʊɺʀʄɸ ɿɸ 

ʄʉʇʇ 

        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 7.934.959 -89.736.320 12.000.000 12.000.000 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ 12.000.000 12.000.000 12.000.000 12.000.000 

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 4.065.041 101.736.320     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 150.000 20.000.000     

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
150.000 20.000.000     

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 8. ʈɽʌʆʈʄɸ ɱɸɺʅʀʍ 

ʇʈɽɼʋɿɽɴɸ (8.1. + 8.2. + 8.3. + 8.4.) 
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ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -155.623.414 -52.000 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ   64.000.000 
 

  

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ   219.623.414 52.000   

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 20.000 14.944.815 14.814.815 14.814.815 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
  0 0 0 

ʄʝʨʘ 8.1. ʋɺʆɫɽɳɽ ʂʆʈʇʆʈɸʊʀɺʅʆɻ ʋʇʈɸɺɲɸɳɸ ʋ ɱɸɺʅʀʄ 

ʇʈɽɼʋɿɽɴʀʄɸ 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -45.891.707 -52.000   

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ 64.000.000    

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 109.891.707 52.000   

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 20.000 130.000     

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʄʝʨʘ 8.2. ʈɽʌʆʈʄɸ ɾɽʃɽɿʅʀʎɽ         

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ -109.731.707 0 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 109.731.707 0     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ         

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʄʝʨʘ 8.3. ʈɽʌʆʈʄɸ ɱʇ ɽʇʉ         

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 0 0 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ 0 0     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ**   14.814.815 14.814.815 14.814.815 

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʄʝʨʘ 8.4. ʈɽʌʆʈʄɸ ɱʇ ʉʈɹʀɱɸɻɸʉ         

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ*         

ɹ. ʅʝʪʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ (ʫʢʦʣʠʢʦ ʧʦʩʪʦʿʠ), ʫ ɽʋʈ 0 0 0 0 

ɹ.1. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ, ʫ ɽʋʈ         

ɹ.2. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʨʘʩʭʦʜʝ, ʫ ɽʋʈ   0     

ʎ. ʇʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ         

ʎ.1. ʆʜ ʯʝʛʘ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ WBIF 

ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ɽʋʈ 
        

ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 9. ʇʆɱɽɼʅʆʉʊɸɺɲɽɳɽ 

ʇʈʆʎɽɼʋʈɸ ɿɸ ʇʆʉʃʆɺɸɳɽ ʇʈʀɺʈɽɼɽ 
        

ɸ. ʊʨʘʿʘˁʝ ʨʝʬʦʨʤʝ* ʍ       




