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I ʆʇʐʊʀ ʆʂɺʀʈ ʀ ɻʃɸɺʅʀ ʎʀɲɽɺʀ ʀ ʉʄɽʈʅʀʎɽ ɽʂʆʅʆʄʉʂɽ 
ʇʆʃʀʊʀʂɽ 

 

ʆʯʫʚʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʫʟ ʧʦʜʨʰʢʫ ʨʘʩʪʫ 

 

 ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫʩʧʝʰʥʦ ʧʨʠʚʦʜʠ ʢʨʘʿʫ ʩʧʨʦʚʦʹʝˁʝ ʪʨʦʛʦʜʠʰˁʝʛ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʢʨʦʟ ɸʨʘʥʞʤʘʥ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ (ʫ 

ʜʘˀʝʤ ʪʝʢʩʪʫ: ʄʄʌ). ʅʘ ʢʨʘʿʫ 2014. ʛʦʜʠʥʝ ʜʝʬʠʮʠʪ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʠʟʥʦʩʠʦ ʿʝ 6,6% ʙʨʫʪʦ 

ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɹɼʇ), ʜʦʢ ʿʝ ʜʫʛ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʠʟʥʦʩʠʦ 71,8% ɹɼʇ ʩʘ 

ʨʘʩʪʫ˂ʠʤ ʪʨʝʥʜʦʤ. ʇʨʝʜ ʥʘʤʘ ʩʫ ʙʠʣʘ ʜʚʘ ʧʫʪʘ, ʿʝʜʘʥ ʿʝ ʚʦʜʠʦ ʫ ʧʦʪʧʫʥʫ ʜʝʩʪʘʙʠʣʠʟʘʮʠʿʫ ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʘ ʠ ʢʨʠʟʫ ʿʘʚʥʦʛ ʜʫʛʘ, ʜʦʢ ʿʝ ʜʨʫʛʠ ʧʦʜʨʘʟʫʤʝʚʘʦ ʧʨʠʤʝʥʫ ʪʝʰʢʠʭ ʘʣʠ ʥʫʞʥʠʭ ʤʝʨʘ ʟʘ 

ʦʟʜʨʘʚˀʝˁʝ ʜʨʞʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ.  

 ʇʦʩʪʠʛʥʫʪʠ ʨʝʟʫʣʪʘʪʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʦʛʨʘʤʘ ʩʫ ʠʤʧʨʝʩʠʚʥʠ. ʇʨʚʦʙʠʪʥʠ ʮʠˀ ʧʦʪʨʝʙʥʦʛ 

ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʦʜ 4% ɹɼʇ ʿʝ ʟʥʘʯʘʿʥʦ ʧʨʝʤʘʰʝʥ. ʋ ʧʨʝʪʭʦʜʥʝ 

ʪʨʠ ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥʦ ʿʝ ʪʨʘʿʥʦ ʧʦʙʦˀʰʘˁʝ ʨʝʟʫʣʪʘʪʘ ʦʜ ʦʢʦ 6% ɹɼʇ. ɱʘʚʥʠ ʜʫʛ ʿʝ ʦʜ 2016. 

ʛʦʜʠʥʝ ʥʘ ʩʠʣʘʟʥʦʿ ʧʫʪʘˁʠ, ʰʪʦ ʿʝ ʧʦʩʪʠʛʥʫʪʦ ʛʦʜʠʥʫ ʜʘʥʘ ʨʘʥʠʿʝ ʥʝʛʦ ʰʪʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ 

ʧʨʦʛʨʘʤʦʤ.  

 ʇʨʠoʨʠʪeʪ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ je ʦʯʫʚʘˁʝ ʜoʩʪʠʛʥʫ˂a ʫ ʬʠʩʢaʣʥoj 

oʙʣaʩʪʠ ʢoja ʩʫ ʧoʩʪʠʛʥʫʪa ʫʟ ʚeʣʠʢe ʥaʧoʨe, ʫʟ ʧoʜʨʰʢʫ ʠʥʠʮʠjaʪʠʚaʤa ʢoje ʙʠ ʪʨeʙaʣo ʜa 

ʧoʜʩʪaʢʥʫ ʨaʩʪ, ʢao ʰʪo je ʧoʚe˂aˁe jaʚʥʠʭ ʠʥʚeʩʪʠʮʠja ʠ ʩʤaˁeˁe ʧoʨeʩʢoʛ oʧʪeʨe˂eˁa ʟa 

ʨaʜʥʠʢe ʩa ʥʠʩʢʠʤ ʥʠʚooʤ ʜoʭoʪʢa. 

 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʠ ʦʜʨʞʠʚ ʠ ʠʥʢʣʫʟʠʚʘʥ ʨʘʩʪ ʧʨʠʚʨʝʜʝ 

 ʄʝʨʝ ʫʤʝʨʝʥʝ ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ ʜʝʣʦʚʘ˂ʝ ʥʘ ʜʚʘ ʢʦʣʦʩʝʢʘ. ʈʘʩʪʝʨʝ˂ʝˁʝʤ ʧʨʠʚʨʝʜʝ, 

ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ ʟʘʨʘʜʘ, ʧʦʜʩʪʠʯʝ ʩʝ ʨʘʩʪ ʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʜʦʢ 

ʩʝ ʢʨʦʟ ʨʘʩʪ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʿʘʯʘ ʢʫʧʦʚʥʘ ʤʦ˂ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʩʪʠʤʫʣʠʰʝ 

ʫʥʫʪʨʘʰˁʘ ʪʨʘʞˁʘ. ʉʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉɼʀ) ʫʟ 

ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʦʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʿʦʰ ʿʝʜʥʘ ʿʝ ʧʦʪʧʦʨʘ ʦʜʨʞʠʚʦʤ ʨʘʩʪʫ, ʜʦʢ ʩʫ ʨʝʬʦʨʤʘ 

ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ, ʧʦʜʨʰʢʘ ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ, ʨʦʜʥʦ ʨʘʚʥʦʧʨʘʚʥʦ ʙʫ˅ʝʪʠʨʘˁʝ ʠ 

ʧʦʜʠʟʘˁʝ ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʩʘʤʦ ʥʝʢʝ ʦʜ ʤʝʨʘ ʢʦʿʝ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʠʥʢʣʫʟʠʚʘʥ ʠ 

ʧʨʘʚʠʯʥʦ ʜʠʩʪʨʠʙʫʠʨʘʥ ʨʘʩʪ ʩʘ ʢʨʘʿˁʠʤ ʝʬʝʢʪʦʤ ʥʘ ʩʤʘˁʝˁʝ ʩʠʨʦʤʘʰʪʚʘ. 

 ʂʨʝʠʨʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʬʦʢʫʩʠʨʘʥʦ ʿʝ ʥʘ ʠʟʛʨʘʜˁʫ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ 

ʦʢʚʠʨʘ ʠ ʦʪʢʣʘˁʘˁʝ ʙʘʨʠʿʝʨʘ ʨʘʩʪʫ. ʋʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ 

ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʧʦʜʠʟʘˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʜʨʞʘʚʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ, ʫʥʘʧʨʝʹʝˁʫ ʟʘʢʦʥʩʢʠʭ 

ʣʝʛʠʩʣʘʪʠʚʘ, ʚʝ˂ʦʿ ʬʣʝʢʩʠʙʠʣʥʦʩʪʠ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʧʦʙʦˀʰʘʥʦʿ ʝʢʩʪʝʨʥʦʿ ʧʦʟʠʮʠʿʠ ʟʝʤˀʝ, ʨʘʩʪʫ 

ʧʨʠʣʠʚʘ ʉɼʀ ʠ ʢʦʥʢʨʝʪʥʦʿ ʧʦʜʨʰʮʠ ʨʘʩʪʫ ʩʝʢʪʦʨʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ.  

 ʂˀʫʯʥʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʝʜʚʠʹʝʥʦʛ ʩʨʝʜˁʦʨʦʯʥʦʛ ʩʮʝʥʘʨʠʿʘ ʦʩʪʘʿʫ 

ʦʯʫʚʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʥʘʩʪʘʚʘʢ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʠʚʨʝʜʝ (ʧʦʩʝʙʥʦ ʫ ʜʝʣʫ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ), ʜʘˀʝ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ, ʰʠʨʝˁʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʘ ʧʨʦʠʟʚʦʜʥʠʭ 

ʢʘʧʘʮʠʪʝʪʘ, ʧʨʝ ʩʚʝʛʘ ʫ ʩʝʢʪʦʨʫ ʨʘʟʤʝʥˀʠʚʠʭ ʜʦʙʘʨʘ, ʢʘʦ ʠ ʦʜʨʞʘʚʘˁʝ ʢʦʥʪʠʥʫʠʪʝʪʘ ʫ 

ʧʨʠʙʣʠʞʘʚʘˁʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽʋ).  
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ʇʨʦʮʝʩ ʧʨʠʩʪʫʧʘˁʘ ɽʋ 

ʇʨʦʮʝʩ ʝʚʨʦʠʥʪʝʛʨʘʮʠʿʘ ʧʦʨʝʜ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʠ ʿʘʯʘˁʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʢʦʿʠ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʠ ʛʘʨʘʥʪʫʿʫ ʜʝʤʦʢʨʘʪʠʿʫ ʠ ʚʣʘʜʘʚʠʥʫ 

ʧʨʘʚʘ, ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʢʨʝʠʨʘˁʝ ʩʪʘʙʠʣʥʦʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʨʫʞʝˁʘ, ʨʘʟʚʦʿ ʪʨʞʠʰʥʝ 

ʝʢʦʥʦʤʠʿʝ ʠ ʿʘʯʘˁʝ ˁʝʥʝ ʩʧʦʩʦʙʥʦʩʪʠ ʜʘ ʦʜʛʦʚʦʨʠ ʠʟʘʟʦʚʠʤʘ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ɽʋ. ʉʪʨʘʪʝʰʢʘ 

ʧʦʩʚʝ˂ʝʥʦʩʪ ɺʣʘʜʝ ʢʘ ʧʦʩʪʠʟʘˁʫ ʧʫʥʦʧʨʘʚʥʦʛ ʯʣʘʥʩʪʚʘ ʫ ɽʋ, ʢʘʦ ʠ ʥʘʧʨʝʜʘʢ ʫ ʦʩʪʚʘʨʝˁʫ ʦʚʦʛ 

ʮʠˀʘ, ʚʝʨʠʬʠʢʦʚʘʥ ʿʝ ʦʪʚʘʨʘˁʝʤ ʥʦʚʠʭ ʧʨʝʛʦʚʘʨʘʯʢʠʭ ʧʦʛʣʘʚˀʘ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ. ʇʦʯʝʪʢʦʤ 

ʛʦʜʠʥʝ ʦʪʚʦʨʝʥʦ ʿʝ ʧʦʛʣʘʚˀʝ 20 ï ʇʨʝʜʫʟʝʪʥʠʰʪʚʦ ʠ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʛʣʘʚˀʝ 26 ï 

ʆʙʨʘʟʦʚʘˁʝ ʠ ʢʫʣʪʫʨʘ, ʢʦʿʝ ʿʝ ʧʨʠʚʨʝʤʝʥʦ ʟʘʪʚʦʨʝʥʦ. ʉʨʝʜʠʥʦʤ 2017. ʛʦʜʠʥʝ ʦʪʚʦʨʝʥʘ ʩʫ 

ʧʦʛʣʘʚˀʘ 7 ï ʇʨʘʚʦ ʠʥʪʝʣʝʢʪʫʘʣʥʝ ʩʚʦʿʠʥʝ ʠ ʧʦʛʣʘʚˀʝ 29 ï ʎʘʨʠʥʩʢʘ ʫʥʠʿʘ. ʊʦʢʦʤ ʜʝʮʝʤʙʨʘ 

ʦʪʚʦʨʝʥʘ ʩʫ ʿʦʰ ʜʚʘ ʧʦʛʣʘʚˀʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʘʚʦ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ (ʧʦʛʣʘʚˀʝ 6) ʠ 

ʧʦʛʣʘʚˀʝ 30 ï ɽʢʦʥʦʤʩʢʠ ʦʜʥʦʩʠ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ. ʈʝʜʦʚʘʥ ʧʦʣʠʪʠʯʢʠ ʠ ʝʢʦʥʦʤʩʢʠ ʜʠʿʘʣʦʛ ʦ 

ʦʪʚʦʨʝʥʠʤ ʧʠʪʘˁʠʤʘ ʠʟ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ ʠʟʤʝʹʫ ɽʚʨʦʧʩʢʠʭ 

ʟʘʿʝʜʥʠʮʘ ʠ ˁʠʭʦʚʠʭ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ, ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʫʩʚʘʿʘˁʝ ʇʨʦʛʨʘʤʘ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʟʘ ʧʝʨʠʦʜ 2017ï2019. ʛʦʜʠʥʝ, ʇʨʦʛʨʘʤʘ ʨʝʬʦʨʤʠ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʟʘʪʠʤ ʨʝʚʠʜʠʨʘʥʦʛ ʅʘʮʠʦʥʘʣʥʦʛ ʧʨʦʛʨʘʤʘ ʟʘ 

ʫʩʚʘʿʘˁʝ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ ʟʘ ʧʝʨʠʦʜ 2016ï2020. ʛʦʜʠʥʝ, ʫʩʢʣʘʹʠʚʘˁʝ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʢʘʦ ʠ 

ʜʦʥʦʰʝˁʝ ʦʧʰʪʠʭ ʠ ʩʝʢʪʦʨʩʢʠʭ ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʟʚʦʿʥʠʭ ʩʪʨʘʪʝʛʠʿʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʚʫ 

ʩʪʨʘʪʝʛʠʿʫ, ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫ ʰʪʦ ʢʨʘ˂ʝʤ ʨʦʢʫ ʠʩʧʫʥʠ ʝʢʦʥʦʤʩʢʝ ʧʨʝʜʫʩʣʦʚʝ 

ʯʣʘʥʩʪʚʘ ʟʘʮʨʪʘʥʝ ʫ acquis communautaire. 

ɺʣʘʜʘ ˂ʝ ʘʢʪʠʚʥʠʤ ʤʝʨʘʤʘ ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ ʫʥʘʧʨʝʹʝˁʝ 

ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ. ʇʦʩʪʠʛʥʫʪʘ ʬʠʩʢʘʣʥʘ ʩʪʘʙʠʣʥʦʩʪ ʦʙʝʟʙʝʹʫʿʝ ʧʦʙʦˀʰʘˁʝ ʩʚʠʭ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʝʨʬʦʨʤʘʥʩʠ. ɼʫʛʦʨʦʯʥʫ ʦʜʨʞʠʚʦʩʪ ʨʘʩʪa ʪʨʝʙʘ ʜʦʜʘʪʥʦ ʜʘ ʧʦʜʨʞʝ 

ʢʦʤʧʣʝʢʩʥʠ ʠ ʩʚʝʦʙʫʭʚʘʪʥʠ ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ, ʢʦʿʝ ˂ʝ ɺʣʘʜʘ ʥʘʩʪʘʚʠʪʠ ʜʘ ʩʧʨʦʚʦʜʠ, ʢʘʢʦ ʙʠ 

ʩʝ ʦʪʢʣʦʥʠʣʝ ʧʦʩʪʦʿʝ˂ʝ ʙʘʨʠʿʝʨʝ ʠ ʨʠʟʠʮʠ. ʊʠʤʝ ʩʝ ʩʪʠʤʫʣʠʰʝ ʧʨʠʚʘʪʥʘ ʠʥʠʮʠʿʘʪʠʚʘ, ʙʫʜʠ 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʦ ʠ ʠʥʦʚʘʪʠʚʥʦʩʪ ʠ ʘʬʠʨʤʠʰʝ ʨʘʟʚʦʿ ʟʘʩʥʦʚʘʥ ʥʘ ʟʥʘˁʫ ʠ ʪʝʭʥʦʣʦʰʢʦʤ 

ʥʘʧʨʝʪʢʫ, ʰʪʦ ˂ʝ ʫ ʢʨʘʿˁʦʿ ʣʠʥʠʿʠ ʜʦʧʨʠʥʝʪʠ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʩʤʘˁʝˁʫ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. 
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II  ʉʈɽɼɳʆʈʆʏʅʀ ʄɸʂʈʆɽʂʆʅʆʄʉʂʀ ʆʂɺʀʈ 

1. ʇʈʆʎɽʅɽ ʄɽɫʋʅɸʈʆɼʅʆɻ ɽʂʆʅʆʄʉʂʆɻ ʆʂʈʋɾɽɳɸ 

 ɻʣʦʙʘʣʥʠ ʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʿʝ ʫʙʨʟʘʥ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ, ʘ ʧʨʦʮʝʥʝ ʨʘʩʪʘ ʨʘʟʚʠʿʝʥʠʭ 

ʟʝʤʘˀʘ ʠ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ ʨʝʚʠʜʠʨʘʥʝ ʩʫ ʥʘʚʠʰʝ, ʫʩʣʝʜ ʨʘʩʪʘ ʠʥʚʝʩʪʠʮʠʿʘ, ʫʙʨʟʘˁʘ ʩʚʝʪʩʢʝ 

ʪʨʛʦʚʠʥʝ, ʢʘʦ ʠ ʧʦʙʦˀʰʘˁʘ ʧʦʚʝʨʝˁʘ ʧʨʠʚʨʝʜʥʠʢʘ ʠ ʧʦʪʨʦʰʘʯʘ. ʅʝʫʿʝʜʥʘʯʝʥʦʩʪ ʦʩʪʘʿʝ ʿʝʜʥʘ 

ʦʜ ʛʣʘʚʥʠʭ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘ ʛʣʦʙʘʣʥʦʛ ʨʘʩʪʘ, ʢʘʢʦ ʤʝʹʫ ʨʝʛʠʦʥʠʤʘ, ʪʘʢʦ ʠ ʫʥʫʪʘʨ ʟʝʤʘˀʘ ʠʟʤʝʹʫ 

ʨʘʟʣʠʯʠʪʠʭ ʩʪʨʘʪʫʤʘ ʧʦʧʫʣʘʮʠʿʝ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʨʠʩʫʪʥʘ ʿʝ ʥʝʩʪʘʙʠʣʥʦʩʪ ʥʘ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʪʨʞʠʰʪʠʤʘ, ʘ ʠʥʬʣʘʮʠʿʘ ʿʝ ʠ ʜʘˀʝ ʠʩʧʦʜ ʟʘʮʨʪʘʥʠʭ ʛʨʘʥʠʮʘ. ʉʘ ʪʠʤ ʫ ʚʝʟʠ ʧʦʪʨʝʙʥʘ ʿʝ ʿʘʩʥʘ 

ʝʢʦʥʦʤʩʢʘ ʧʦʣʠʪʠʢʘ ʢʦʿʘ ˂ʝ ʦʩʠʛʫʨʘʪʠ ʦʧʦʨʘʚʘʢ ʥʘ ʜʫʞʠ ʨʦʢ. ʅʘʿʘʚˀʝʥʘ ʧʦʩʪʝʧʝʥʘ 

ʥʦʨʤʘʣʠʟʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʉʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ ʉɸɼ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʌɽɼ) ʤʦʛʣʘ ʙʠ ʜʘ 

ʩʝ ʦʜʨʘʟʠ ʥʘ ʧʨʦʤʝʥʫ ʧʘʨʠʪʝʪʘ ʩʚʝʪʩʢʠʭ ʚʘʣʫʪʘ ʠ ʥʠʚʦe ʿʘʚʥʦʛ ʜʫʛʘ ʟʝʤʘˀʘ ʫ ʫʩʧʦʥʫ. ɻʣʦʙʘʣʥʠ 

ʦʧʦʨʘʚʘʢ ʧʨʘ˂ʝʥ ʿʝ ʨʘʩʪʦʤ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ, ʧʨʝ ʩʚʝʛʘ ʤʝʪʘʣʘ ʠ 

ʥʘʬʪʝ, ʘ ˁʠʭʦʚʘ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʩʝ ʦʯʝʢʫʿʝ ʢʨʘʿʝʤ 2018. ʛʦʜʠʥʝ. ʈʘʩʪ ʫ ʝʚʨʦ ʟʦʥʠ ʿʝ ʫʙʨʟʘʥ, ʜʦʢ ʿʝ 

ʨʝʛʠʦʥ ʮʝʥʪʨʘʣʥʝ ʠ ʠʩʪʦʯʥʝ ɽʚʨʦʧʝ ʫ ʫʟʣʘʟʥʦʿ ʬʘʟʠ ʮʠʢʣʫʩʘ. ʈʘʩʪ ʥʘʿʚʘʞʥʠʿʠʭ ʠʟʚʦʟʥʠʭ 

ʪʨʞʠʰʪʘ ʜʘʿʝ ʟʘʤʘʿʘʮ ʨʘʩʪʫ ʫ ʨʝʛʠʦʥʫ, ʘʣʠ ʩʫ ʦʚʝ ʝʢʦʥʦʤʠʿʝ ʠ ʜʘˀʝ ʨʘˁʠʚʝ ʥʘ ʧʨʦʤʝʥʝ ʥʘ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʫʩʣʝʜ ʚʠʩʦʢʝ ʟʘʜʫʞʝʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʿʝ ʧʦʙʦˀʰʘˁʝʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʦʪʢʣʘˁʘˁʝʤ ʩʧʦˀʥʠʭ ʠ ʫʥʫʪʨʘʰˁʠʭ 

ʥʝʨʘʚʥʦʪʝʞʘ ʧʦʚʝ˂ʘʣʘ ʦʪʧʦʨʥʦʩʪ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ, ʜʦʢ ʨʘʩʪ ʫ ʝʚʨʦ ʟʦʥʠ ʜʝʣʫʿʝ ʩʪʠʤʫʣʘʪʠʚʥʦ 

ʥʘ ʢʨʝʪʘˁʝ ʧʨʠʚʨʝʜʥʝ ʠ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ. 

 ʇʨʝʤʘ ʦʢʪʦʙʘʨʩʢʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ ʄʝʹʫʥʘʨʦʜʥʦʛ ʤʦʥʝʪʘʨʥʦʛ ʬʦʥʜʘ ʧʨʦʛʥʦʟʠʨʘʥ ʿʝ 

ʛʣʦʙʘʣʥʠ ʨʘʩʪ ʦʜ 3,6% ʫ 2017. ʛʦʜʠʥʠ, ʦʜʥʦʩʥʦ ʧʦ 3,7% ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ 

ʧʦʙʦˀʰʘˁʝ ʧʨʝʪʭʦʜʥʠʭ ʦʯʝʢʠʚʘˁʘ. ʈʘʩʪ ˂ʝ ʙʠʪʠ ʨʝʟʫʣʪʘʪ ʮʠʢʣʠʯʥʦʛ ʦʧʦʨʘʚʢʘ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʘʢʪʠʚʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʘ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ ʧʨʝʨʘʹʠʚʘʯʢʦʛ ʩʝʢʪʦʨʘ ʠ ʫʙʨʟʘˁʘ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʝ, 

ʰʪʦ ˂ʝ ʙʠʪʠ ʧʦʜʨʞʘʥʦ ʦʧʦʨʘʚʢʦʤ ʮʝʥʘ ʥʘ ʪʨʞʠʰʪʫ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʘ ʧʦʪʚʨʹʫʿʝ ʩʝ ʢʨʦʟ 

ʟʘʙʝʣʝʞʝʥʦ ʧʦʚʝ˂ʘˁʝ ʧʦʚʝʨʝˁʘ ʧʨʠʚʨʝʜʥʠʢʘ ʠ ʧʦʪʨʦʰʘʯʘ. ɿʘ 2017. ʛʦʜʠʥʫ ʨʘʩʪ ʨʘʟʚʠʿʝʥʠʭ 

ʟʝʤʘˀʘ ʨʝʚʠʜʠʨʘʥ ʿʝ ʥʘʚʠʰʝ, ʫʩʣʝʜ ʚʝ˂ʝʛ ʨʘʩʪʘ ʫ ʝʚʨʦ ʟʦʥʠ, ʂʘʥʘʜʠ ʠ ɱʘʧʘʥʫ, ʜʦʢ ʩʝ ʫ ʩʨʝʜˁʝʤ 

ʨʦʢʫ ʦʯʝʢʫʿʝ ʙʣʘʛʦ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʦʚʠʭ ʧʨʠʚʨʝʜʘ ʩʘ 2,2% ʫ 2017. ʥʘ 1,8% ʫ 2019. ʛʦʜʠʥʠ. 

ʀʟʛʣʝʜʠ ʟʘ ʟʝʤˀʝ ʫ ʫʩʧʦʥʫ ʩʫ ʙʣʘʛʦ ʧʦʙʦˀʰʘʥʠ. ʇʨʦʿʝʢʪʦʚʘʥʦ ʿʝ ʫʙʨʟʘˁʝ ʧʨʠʚʨʝʜʘ ʫ ʫʩʧʦʥʫ ʩʘ 

4,6% ʫ 2017. ʥʘ 5% ʫ 2019. ʛʦʜʠʥʠ. ʈʘʩʪ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ ʫʨʘʚʥʦʪʝʞʝʥ ʠ ʧʨʠʩʫʪʘʥ ʫ ʚʝ˂ʠʥʠ 

ʧʨʠʚʨʝʜʘ ʩʚʝʪʘ, ʘ ʧʦʿʝʜʠʥʘʯʥʝ ʨʝʮʝʩʠʿe ʫ ʥʝʢʠʤ ʟʝʤˀʘʤʘ ʙʠ˂ʝ ʧʦʩʣʝʜʠʮʘ ʠʩʢˀʫʯʠʚʦ 

ʫʥʫʪʨʘʰˁʠʭ ʧʨʦʙʣʝʤʘ ʥʝʝʢʦʥʦʤʩʢʝ ʧʨʠʨʦʜʝ. ʊʦʢʦʤ ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʦʯʝʢʫʿʝ ʩʝ ʙʣʘʛʦ 

ʫʙʨʟʘˁʝ ʠʥʬʣʘʮʠʿʝ, ʢʦʿʘ ˂ʝ ʧʨʘʪʠʪʠ ʢʨʝʪʘˁʝ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʝʥʝʨʛʝʥʘʪʘ ʥʘ 

ʛʣʦʙʘʣʥʦʤ ʪʨʞʠʰʪʫ. ʇʨʝʜʚʠʹʘ ʩʝ ʫʤʝʨʝʥʠ ʨʘʩʪ ʮʝʥʘ ʫ ʨʘʟʚʠʿʝʥʠʿʠʤ ʝʢʦʥʦʤʠʿʘʤʘ ʦʜ ʧʦ 1,7% ʫ 

2017. ʠ 2018. ʛʦʜʠʥʠ, ʘ ʫ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ ʫʙʨʟʘˁʝ, ʩʘ 4,2% ʫ 2017. ʥʘ 4,4% 2018. ʛʦʜʠʥʠ. 

ʆʜʣʫʢʝ ʆʇɽʂ ʦ ʨʝʩʪʨʠʢʮʠʿʠ ʧʨʦʠʟʚʦʜˁʝ ʥʘʬʪʝ ʫ ʥʦʚʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʠ ʂʠʥʝ ʜʘ ʩʤʘˁʠ 

ʧʨʦʠʟʚʦʜˁʫ ʫʛˀʘ ʩʥʘʞʥʦ ʩʫ ʫʪʠʮʘʣʝ ʥʘ ʨʘʩʪ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʜʦʢ ʩʫ ʢʫʤʫʣʠʨʘʥʝ 

ʟʘʣʠʭʝ ʜʝʣʦʚʘʣʝ ʫ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ ʠ ʜʦʚʝʣʝ ʜʦ ʩʪʘʙʠʣʠʟʘʮʠʿʝ ʮʝʥʘ ʥʘʬʪʝ ʥʘ ʚʠʰʝʤ ʥʠʚʦʫ.  

 ɽʎɹ ʥʘʩʪʘʚˀʘ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʢʚʘʥʪʠʪʘʪʠʚʥʦʛ ʧʦʧʫʰʪʘˁʘ ʢʫʧʦʚʠʥʦʤ ʘʢʪʠʚʝ ʫ 

ʠʟʥʦʩʫ ʦʜ 60 ʤʣʨʜ ʝʚʨʘ ʤʝʩʝʯʥʦ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. ʅʘʿʘʚˀʝʥʘ ʿʝ ʤʦʛʫ˂ʥʦʩʪ ʧʨʦʜʫʞʝˁʘ ʦʚʝ 

ʤʝʨʝ ʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʩʘ ʮʠˀʝʤ ʧʨʠʙʣʠʞʘʚʘˁʘ ʠʥʬʣʘʮʠʿʝ ʟʘʮʨʪʘʥʦʤ ʮʠˀʫ
1
. ʀʩʪʦʚʨʝʤʝʥʦ, 

ʨʝʬʝʨʝʥʪʥʘ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʦʩʪʘʿʝ ʥʘ ʨʝʢʦʨʜʥʦ ʥʠʩʢʦʤ ʥʠʚʦʫ ʦʜ 0,00%, ʦʜʥʦʩʥʦ -0,40% ʥʘ 

ʜʝʧʦʟʠʪʝ ʙʘʥʘʢʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʘ ʩʘʩʪʘʥʢʫ ʛʫʚʝʨʥʝʨʘ ʌɽɼ ʫ ʜʝʮʝʤʙʨʫ ʦʜʣʫʯʝʥʦ ʿʝ ʜʘ ʩʝ 

ʧʦʜʠʛʥʝ ʮʠˀʘʥʠ ʨʘʩʧʦʥ ʟʘ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʦʜ 1,25% ʜʦ 1,50% ʫʩʣʝʜ ʥʘʧʨʝʪʢʘ 

ʧʨʠʚʨʝʜʝ ʉɸɼ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʮʠˀʝʚʠʤʘ ʌɽɼ ʫ ʧʦʛʣʝʜʫ ʧʫʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʩʪʘʙʠʣʥʦʩʪʠ ʮʝʥʘ. 

                                                 
1 ʋ ʦʢʪʦʙʨʫ ʿʝ ʜʦʥʝʪʘ ʦʜʣʫʢʘ ʦ ʧʨʠʤʝˁʠʚʘˁʫ ʧʨʦʛʨʘʤʘ ʢʚʘʥʪʠʪʘʪʠʚʥʦʛ ʧʦʧʫʰʪʘˁʘ ʥʘʿʤʘˁʝ ʜʦ ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ, ʧʨʠ ʯʝʤʫ ˂ʝ 

ʠʟʥʦʩ ʦʜ 60 ʤʠʣʠʿʘʨʜʠ ʝʚʨʘ ʤʝʩʝʯʥʦ ʙʠʪʠ ʩʤʘˁʝʥ ʥʘ 30 ʤʠʣʠʿʘʨʜʠ ʝʚʨʘ. 
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ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʨʘʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩ ʦʙʟʠʨʦʤ ʥʘ ʫʤʝʨʝʥʠ 

ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ.  

 ʇʨʝʤʘ ʥʦʚʝʤʙʘʨʩʢʠʤ ʧʨʦʮʝʥʘʤʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽʂ) ʦʧʦʨʘʚʘʢ 

ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʝʚʨʦ ʟʦʥʠ ʩʝ ʥʘʩʪʘʚˀʘ ʧʦ ʩʪʦʧʘʤʘ ʟʥʘʪʥʦ ʚʝ˂ʠʤ ʦʜ ʧʦʪʝʥʮʠʿʘʣʥʠʭ. 

ʆʯʝʢʠʚʘʥʠ ʨʘʩʪ ʫ 2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 2,2%, ʘ ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ 2,1% ʠ 1,9%, ʨʝʩʧʝʢʪʠʚʥʦ. 

ʀʘʢʦ ʿʝ ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʿʘʯʘʦ ʠ ʧʨʦʰʠʨʠʦ ʩʝ ʥʘ ʩʚʝ ʜʨʞʘʚʝ ʯʣʘʥʠʮʝ, ʿʦʰ ʫʚʝʢ ʿʝ 

ʧʨʠʩʫʪʥʘ ʥʝʿʝʜʥʘʢʦʩʪ ʫ ʧʨʠʚʨʝʜʥʠʤ ʮʠʢʣʫʩʠʤʘ ʧʦʿʝʜʠʥʘʯʥʠʭ ʜʨʞʘʚʘ, ʰʪʦ ʫʛʨʦʞʘʚʘ 

ʩʠʥʭʨʦʥʠʟʘʮʠʿʫ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ɽʎɹ. ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʪʘ ʟʘ 2017. ʛʦʜʠʥʫ ʨʝʚʠʜʠʨʘʥʘ ʿʝ 

ʥʘʚʠʰʝ ʟʘ 0,5 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʤʘʿʩʢʫ, ʫʩʣʝʜ ʩʥʘʞʥʠʿʝʛ ʜʦʧʨʠʥʦʩʘ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʦʜ ʧʦʯʝʪʢʘ 

ʛʦʜʠʥʝ. ɸʢʦʤʦʜʘʪʠʚʥʘ ʧʦʣʠʪʠʢʘ ɽʎɹ, ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʥʘʯʘʿʥʦ ʫʙʨʟʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʧʦʢʨʝʥʫʣʠ ʩʫ ʩʥʘʞʘʥ ʨʘʩʪ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ, ʢʦʿʘ ʿʝ ʙʠʣʘ ʛʣʘʚʥʠ ʧʦʢʨʝʪʘʯ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠ ʫ 2016. ʛʦʜʠʥʠ. ʈʘʩʪ ʧʨʦʠʟʚʦʜˁʝ ʧʨʝʨʘʹʠʚʘʯʢʦʛ ʩʝʢʪʦʨʘ, ʥʦʚʠʭ ʧʦʨʫ˅ʙʠʥʘ ʠ 

ʧʦʟʠʪʠʚʥʠʭ ʦʯʝʢʠʚʘˁʘ ʧʨʠʚʨʝʜʥʠʢʘ ʜʘʿʫ ʩʥʘʞʘʥ ʠʤʧʫʣʩ ʨʘʩʪʫ ʥʝʤʘʯʢʝ ʧʨʠʚʨʝʜʝ ʢʦʿʠ ʩʝ ʫ 2017. 

ʛʦʜʠʥʠ ʧʨʦʮʝˁʫʿʝ ʥʘ 2,2%, ʰʪʦ ʿʝ ʟʘ 0,6 ʧ.ʧ. ʧʦʙʦˀʰʘʥʦ ʦʯʝʢʠʚʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʤʘʿʩʢʦ. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʧʨʦʮʝˁʝʥʠ ʨʘʩʪ ʧʨʠʚʨʝʜʝ ʀʪʘʣʠʿʝ ʠʟʥʦʩʠ 1,5% ʠ ʚʦʹʝʥ ʿʝ ʨʘʩʪʦʤ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ. 

ʊʘʙʝʣʘ 1. ʄʝʹʫʥʘʨʦʜʥʦ ʦʢʨʫʞʝˁʝ ï ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʧʦʢʘʟʘʪʝˀʠ 
  2016 2017 2018 2019 

ʈʝʘʣʥʠ ʨʘʩʪ ʙʨʫʪʦ ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ
2
, % 3,4 3,8 4,0 4,0 

ʈʝʘʣʥʠ ʨʘʩʪ ʙʨʫʪʦ ʜʦʤʘ˂ʝʛ ʧʨʦʠʟʚʦʜʘ ʫ ɽʋ, % 1,9 2,3 2,1 1,9 

ʈʘʩʪ ʩʚʝʪʩʢʝ ʪʨʛʦʚʠʥʝ
3
, % 1,9 4,0 3,8 3,8 

ʊʨʦʤʝʩʝʯʥʠ ɽʋʈʀɹʆʈ -0,3 -0,3 -0,3 -0,1 

ʇʨʠʥʦʩʠ ʥʘ ʜʝʩʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʯʣʘʥʠʮʘ ʝʚʨʦ ʟʦʥʝ 0,1 0,3 0,6 0,8 

ɼʝʚʠʟʥʠ ʢʫʨʩ, ʝʚʨʦ/ʜʦʣʘʨ, ʢʨʘʿ ʧʝʨʠʦʜʘ 1,11 1,13 1,18 1,18 

ʎʝʥʝ ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʛʦʜʠʰˁʝ ʧʨʦʤʝʥʝ -2,6 1,2 0,7 2,5 

ʎʝʥʝ ʤʝʪʘʣʘ, ʫ ʜʦʣʘʨʠʤʘ, ʛʦʜʠʰˁʝ ʧʨʦʤʝʥʝ -3,9 16,8 1,2 -1,0 

ʎʝʥʝ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʛʦʜʠʰˁʝ ʧʨʦʤʝʥʝ -0,5 10,6 -0,4 -0,3 

ʎʝʥʝ ʥʘʬʪʝ, ʫ ʜʦʣʘʨʠʤʘ 44,8 53,6 55,7 54,7 

*ʀʟʚʦʨ: ɽʂ, ɱʝʩʝˁʝ ʧʨʦʿʝʢʮʠʿʝ, ʥʦʚʝʤʙʘʨ 2017. ʛʦʜʠʥʝ 

 ʆʧʦʨʘʚʘʢ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʜʚʠʿʘ˂ʝ ʩʝ ʫ ʫʩʣʦʚʠʤʘ ʥʠʩʢʝ 

ʠʥʬʣʘʮʠʿʝ ʠʘʢʦ ˂ʝ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʙʠʪʠ ʧʦʟʠʪʠʚʘʥ. ʅʘʢʦʥ ʰʪʦ ʝʚʨʦ ʟʦʥʘ ʜʦʩʪʠʛʥʝ ʩʪʦʧʫ ʨʘʩʪʘ ʦʜ 

2,2% ʫ 2017. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʠ ʥʘʿʚʠʰʘ ʩʪʦʧʘ ʫ ʧʦʩʣʝʜˁʠʭ ʜʝʩʝʪ ʛʦʜʠʥʘ, ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ˂ʝ ʩʝ 

ʥʘʩʪʘʚʠʪʠ ʠ ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ, ʤʘʜʘ ʥʝʰʪʦ ʫʩʧʦʨʝʥʠʿʠʤ ʪʝʤʧʦʤ. ʇʨʦʿʝʢʪʦʚʘʥʠ ʨʘʩʪ 

ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʫʩʧʦʨʘʚʘˁʫ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʠ ʠʥʚʝʩʪʠʮʠʿʘ, ʫʤʝʨʝʥʦʤ ʫʙʨʟʘˁʫ ʜʨʞʘʚʥʝ 

ʧʦʪʨʦʰˁʝ ʠ ʙʣʘʛʦ ʧʦʟʠʪʠʚʥʦʤ ʜʦʧʨʠʥʦʩʫ ʥʝʪʦ ʠʟʚʦʟʘ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʦʿ ʬʠʩʢʘʣʥʦʿ ʠ 

ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ, ʩʧʨʦʚʝʜʝʥʠʤ ʨʝʬʦʨʤʘʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʥʠʩʢʦʿ ʠʥʬʣʘʮʠʿʠ, ʧʨʠʚʘʪʥʘ 

ʧʦʪʨʦʰˁʘ ʿʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʙʠʣʘ ʛʣʘʚʥʠ ʧʦʢʨʝʪʘʯ ʨʘʩʪʘ. ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ 

ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʦʨʤʘʣʠʟʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ɽʎɹ ʧʨʝʢʦ ʧʦʚʝ˂ʘˁʘ ʨʝʬʝʨʝʥʪʥʝ 

ʢʘʤʘʪʥʝ ʩʪʦʧʝ, ʰʪʦ ˂ʝ ʧʦʜʩʪʘ˂ʠ ʰʪʝʜˁʫ ʠ ʫʟ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʟʘʨʘʜʘ ʠ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʫ 

2018. ʠ 2019. ʛʦʜʠʥʠ ʜʦʧʨʠʥʝʪʠ ʫʩʧʦʨʘʚʘˁʫ ʨʘʩʪʘ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʩʘ 1,8% ʫ 2017. ʛʦʜʠʥʠ 

ʥʘ 1,5% ʫ 2019. ʛʦʜʠʥʠ. ʉʤʘˁʝˁʝʤ ʫʜʝʣʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʠ ʢʘʤʘʪʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʪʨʞʠʰʪʫ ʢʘʧʠʪʘʣʘ ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʟʘ ʿʘʯʠ ʫʪʠʮʘʿ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʥʘ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ. 

ʆʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʜʨʞʘʚʥʠʭ ʠʟʜʘʪʘʢʘ ʦʜ ʧʦ 0,3 ʧ.ʧ. ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʈʘʩʪ 

ʧʨʦʬʠʪʥʠʭ ʤʘʨʞʠ, ʧʦʚʝ˂ʘʥʘ ʪʨʘʞˁʘ ʠ ʩʤʘˁʝˁʝ ʧʨʠʪʠʩʘʢʘ ʨʘʟʜʫʞʠʚʘˁʘ, ʫʟ ʫʙʨʟʘʥʫ 

ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ ɽʂ (ʀʥʚʝʩʪʠʮʠʦʥʠ ʧʣʘʥ ʟʘ ɽʚʨʦʧʫ ɽʂ), ʛʣʘʚʥʠ ʩʫ ʬʘʢʪʦʨʠ ʢʦʿʠ ˂ʝ 

ʫʪʠʮʘʪʠ ʥʘ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʋ ʧʝʨʠʦʜʫ 2017ï2019. ʛʦʜʠʥʝ 

ʦʯʝʢʫʿʝ ʩʝ ʧʨʦʩʝʯʥʠ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜ 3,7%, ʚʦʹʝʥ ʫʙʨʟʘˁʝʤ ʠʥʚʝʩʪʠʨʘˁʘ ʫ ʦʧʨʝʤʫ ʫʩʣʝʜ 

                                                 
2 ʉʚʝʪʩʢʠ ɹɼʇ ʙʝʟ ɽʋ. 
3 ʈʘʩʪ ʩʚʝʪʩʢʝ ʪʨʛʦʚʠʥʝ ʙʝʟ ɽʋ. 



| 7 

 

ʫʟʣʘʟʥʝ ʬʘʟʝ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ. ʈʘʩʪ ʠʟʚʦʟʘ ˂ʝ ʙʠʪʠ ʧʦʪʧʦʤʦʛʥʫʪ ʨʘʩʪʦʤ ʛʣʦʙʘʣʥʝ ʪʨʘʞˁʝ ʠ 

ʧʦʩʪʝʧʝʥʠʤ ʦʧʦʨʘʚʢʦʤ ʛʣʦʙʘʣʥʝ ʧʨʠʚʨʝʜʝ. ʅʘʢʦʥ ʧʦʛʦʨʰʘˁʘ ʦʜʥʦʩʘ ʨʘʟʤʝʥʝ ʪʦʢʦʤ 2017. 

ʛʦʜʠʥʝ, ʦʯʝʢʫʿʝ ʩʝ ˁʠʭʦʚ ʨʘʩʪ ʦʜ 0,5% ʫ 2018. ʛʦʜʠʥʠ, ʜʦʢ ˂ʝ ʫ 2019. ʛʦʜʠʥʠ ʦʩʪʘʪʠ 

ʥʝʧʨʦʤʝˁʝʥʠ. ʆʚʘ ʢʨʝʪʘˁʘ, ʫʟ ʩʪʘʙʠʣʥʦʩʪ ʫʚʦʟʥʠʭ ʮʝʥʘ ʨʝʟʫʣʪʠʨʘ˂ʝ ʩʤʘˁʝˁʝʤ ʩʫʬʠʮʠʪʘ 

ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ ʩʘ 3% ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʥʘ 2,9% ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ.  

 ʂʘʦ ʨʝʟʫʣʪʘʪ ʧʨʠʚʨʝʜʥʦʛ ʦʧʦʨʘʚʢʘ ʦʯʝʢʫʿʝ ʩʝ ʩʥʘʞʘʥ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ, ʫʟ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ 9,1% ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. ʊʨʝʥʜ ʧʘʜʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ˂ʝ ʩʝ ʥʘʩʪʘʚʠʪʠ, ʘʣʠ ʫʩʧʦʨʝʥʠʤ ʪʝʤʧʦʤ, ʪʘʢʦ ʜʘ ʩʝ ʥʘ ʢʨʘʿʫ ʧʨʦʿʝʢʪʦʚʘʥʦʛ 

ʧʝʨʠʦʜʘ ʦʯʝʢʫʿʝ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʦʜ ʦʢʦ 8%, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʥʘʿʥʠʞʫ ʩʪʦʧʫ ʧʦʩʣʝ 2008. 

ʛʦʜʠʥʝ, ʤʝʹʫʪʠʤ ʿʦʰ ʫʚʝʢ ʚʝ˂ʫ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʢʨʠʟʥʠ ʥʠʚʦ. 

 ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʪʨʝʥʜ ʠʥʬʣʘʮʠʿʝ ˂ʝ ʧʨʘʪʠʪʠ ʮʝʥʝ ʧʨʠʤʘʨʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʠ ʝʥʝʨʛʝʥʘʪʘ, ʘʣʠ ˂ʝ ʠ ʜʘˀʝ ʙʠʪʠ ʧʦʜ ʫʪʠʮʘʿʝʤ ʥʠʩʢʝ ʙʘʟʥʝ ʠʥʬʣʘʮʠʿʝ. ʇʨʝʜʚʠʹʝʥʘ ʿʝ 

ʠʥʬʣʘʮʠʿʘ ʦʜ 1,5% ʫ 2017. ʛʦʜʠʥʠ ʦʜʥʦʩʥʦ 1,4% ʠ 1,6% ʫ 2018. ʠ 2019. ʛʦʜʠʥʠ, ʨʝʩʧʝʢʪʠʚʥʦ. ʀ 

ʧʦʨʝʜ ʧʦʟʠʪʠʚʥʦʛ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ, ʥʠʩʢʘ ʠʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʠ ʮʝʥʝ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ, 

ʢʘʦ ʠ ʩʧʦʨʠʿʠ ʨʘʩʪ ʟʘʨʘʜʘ ʦʛʨʘʥʠʯʘʚʘʿʫ ʚʝ˂ʠ ʨʘʩʪ ʠʥʬʣʘʮʠʿʝ. 

 ʌʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ˂ʝ ʠʤʘʪʠ ʥʝʫʪʨʘʣʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʠʘʢʦ ˂ʝ ʫ 

ʥʝʢʠʤ ʯʣʘʥʠʮʘʤʘ ʦʥʘ ʙʠʪʠ ʙʣʘʛʦ ʝʢʩʧʘʥʟʠʚʥʘ. ʋ 2017. ʛʦʜʠʥʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ˂ʝ ʠʟʥʦʩʠʪʠ 

1,1% ɹɼʇ, ʰʪʦ ʿʝ ʟʘ 0,3 ʧ.ʧ. ʤʘˁʝ ʦʜ ʧʨʝʪʭʦʜʥʦ ʦʯʝʢʠʚʘʥʦʛ, ʫʩʣʝʜ ʩʥʘʞʥʠʿʝʛ ʨʘʩʪʘ ɹɼʇ. ʋ 2018. 

ʠ 2019. ʛʦʜʠʥʠ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʜʝʬʠʮʠʪ ʦʜ 0,9% ʠ 0,8% ɹɼʇ, ʨʝʩʧʝʢʪʠʚʥʦ, ʫʟ ʩʪʘʙʠʣʠʟʘʮʠʿʫ 

ʩʪʨʫʢʪʫʨʥʦʛ ʜʝʬʠʮʠʪʘ. ʆʯʝʢʠʚʘʥʠ ʩʥʘʞʥʠʿʠ ʦʧʦʨʘʚʘʢ ʧʨʠʚʨʝʜʝ, ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠ 

ʧʦʩʣʝʜʠʯʥʦ ʨʘʟʜʫʞʠʚʘˁʝ ʛʣʘʚʥʠ ʩʫ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʧʨʦʿʝʢʪʦʚʘʥʦ ʩʤʘˁʝˁʝ 

ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ʛʦʪʦʚʦ ʩʚʠʤ ʜʨʞʘʚʘʤʘ ʯʣʘʥʠʮʘʤʘ ʝʚʨʦ ʟʦʥʝ. ʉʥʘʞʥʠʿʠ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ʠ 

ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʟʘʜʨʞʘ˂ʝ ʿʘʚʥʠ ʜʫʛ ʥʘ ʦʧʘʜʘʿʫ˂ʦʿ ʧʫʪʘˁʠ, ʩʘ 89,3% ɹɼʇ ʫ 2017. ʥʘ 85,2% 

ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ.  

 ʄʘʢʨʦʝʢʦʥʦʤʩʢʠ ʠʟʛʣʝʜʠ ʩʫ ʧʨʘ˂ʝʥʠ ʨʠʟʠʮʠʤʘ, ʢʦʿʠ ʩʫ ʤʘˁʝ ʠʟʨʘʞʝʥʠ ʥʝʛʦ ʫ ʨʘʥʠʿʠʤ 

ʧʨʦʿʝʢʮʠʿʘʤʘ. ʈʠʟʠʮʠ ʢʦʿʠ ʤʦʛʫ ʫʛʨʦʟʠʪʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʩʫ ʝʢʩʪʝʨʥʝ ʧʨʠʨʦʜʝ ʠ ʦʜʥʦʩʝ ʩʝ ʥʘ 

ʛʝʦ-ʧʦʣʠʪʠʯʢʝ ʪʝʥʟʠʿʝ ʠ ʥʘ ʙʨʞʝ ʥʝʛʦ ʦʯʝʢʠʚʘʥʦ ʧʦʚʝ˂ʘˁʝ ʨʝʩʪʨʠʢʪʠʚʥʦʩʪʠ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ ʌɽɼ. ʇʦʩʣʝʜʠʯʥʦ ʧʦʚʝ˂ʘˁʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʨʠʟʠʢʘ ʠ ʘʚʝʨʟʠʿʝ ʧʨʝʤʘ ʨʠʟʠʢʫ ʦʜ ʩʪʨʘʥʝ 

ʠʥʚʝʩʪʠʪʦʨʘ ʤʦʞʝ ʫʛʨʦʟʠʪʠ ʨʘʩʪ ʫ ʟʝʤˀʘʤʘ ʫ ʝʢʩʪʝʨʥʦʤ ʦʢʨʫʞʝˁʫ ɽʋ, ʘ ʧʦʩʨʝʜʥʦ ʠ ʨʘʩʪ ɽʋ28. 

ʋ ʩʨʝʜˁʝʤ ʨʦʢʫ, ʧʦʩʪʦʿʠ ʠ ʨʠʟʠʢ ʦʜ ʨʝʙʘʣʘʥʩʠʨʘˁʘ ʢʠʥʝʩʢʝ ʧʨʠʚʨʝʜʝ, ʦʜʥʦʩʥʦ ʨʘʩʪ 

ʢʦʨʧʦʨʘʪʠʚʥʠʭ ʢʨʝʜʠʪʘ ʫ ʂʠʥʠ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʤʦʛʫ˂ʝ ʧʦʚʝ˂ʘˁʝ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʠʟʠʢʘ ʫ ʟʝʤˀʠ, 

ʜʦʢ ʚʦʹʝˁʝ ʧʨʦʪʝʢʮʠʦʥʠʩʪʠʯʢʝ ʪʨʛʦʚʠʥʩʢʝ ʧʦʣʠʪʠʢʝ ʫ ʉɸɼ ʤʦʞʝ ʠʤʘʪʠ ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ 

ʛʣʦʙʘʣʥʠ ʦʧʦʨʘʚʘʢ. 

 ʅʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʛʣʝʜʫ ʧʨʝʛʦʚʦʨʘ ʩʘ ʋʿʝʜʠˁʝʥʠʤ ʂʨʘˀʝʚʩʪʚʦʤ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʋʂ) ʦ 

ʠʟʣʘʩʢʫ ʟʝʤˀʝ ʠʟ ɽʋ ʠ ʩʥʘʞʥʠʿʘ ʘʧʨʝʮʠʿʘʮʠʿʘ ʝʚʨʘ ʦʜ ʦʯʝʢʠʚʘʥʝ ʤʦʞʝ ʠʤʘʪʠ ʥʝʛʘʪʠʚʥʝ 

ʧʦʩʣʝʜʠʮʝ ʥʘ ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ ʠ ʧʨʝʜʚʠʹʝʥʠ ʦʧʦʨʘʚʘʢ. 

2. ʊɽʂʋɴɸ ɽʂʆʅʆʄʉʂɸ ʂʈɽʊɸɳɸ ʀ ʀɿɻʃɽɼʀ ɿɸ 2017. ɻʆɼʀʅʋ 

 ʋ 2016. ʛʦʜʠʥʠ, ʧʦʩʪʠʛʥʫʪʦ ʿʝ ʫʙʨʟʘˁʝ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫʟ ʩʥʘʞʥʦ ʬʠʩʢʘʣʥʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ, ʪʝ ʿʝ ʩʨʧʩʢʘ ʧʨʠʚʨʝʜʘ ʦʩʪʚʘʨʠʣʘ ʨʘʩʪ ʦʜ 2,8%, ʰʪʦ ʿʝ ʟʥʘʯʘʿʥʦ ʧʨʝʤʘʰʠʣʦ 

ʧʨʚʦʙʠʪʥʝ ʧʨʦʿʝʢʮʠʿʝ ʢʦʿʝ ʩʫ ʪʨʠ ʧʫʪʘ ʨʝʚʠʜʠʨʘʥʝ ʥʘʚʠʰʝ.  

 ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʧʨʦʠʟʚʦʜʥʝ ʩʪʨʘʥʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʠʤʘʣʠ ʩʫ ʩʚʠ ʩʝʢʪʦʨʠ, ʩʘ 

ʜʦʤʠʥʘʥʪʥʦʤ ʫʣʦʛʦʤ ʫʩʣʫʛʘ ʯʠʿʠ je ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʠʟʥʦʩʠʦ 1,4 ʧ.ʧ. ʠ ʙʠʦ ʿʝ ʜʝʪʝʨʤʠʥʠʩʘʥ 

ʧʨʝ ʩʚʝʛʘ ʨʘʩʪʦʤ ʪʨʛʦʚʠʥʝ ʠ ʩʘʦʙʨʘ˂ʘʿʘ ʘʣʠ ʠ ʩʚʝ ʟʥʘʯʘʿʥʠʿʦʤ ʫʣʦʛʦʤ ʫʩʣʫʛʘ ʚʝʟʘʥʠʭ ʟʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ. ʇʦˀʦʧʨʠʚʨʝʜʘ ʿʝ ʫʩʣʝʜ ʧʦʚʦˀʥʠʭ 

ʘʛʨʦʤʝʪʝʦʨʦʣʦʰʢʠʭ ʫʩʣʦʚʘ ʘʣʠ ʠ ʚʝ˂ʠʭ ʟʘʩʘʹʝʥʠʭ ʧʦʚʨʰʠʥʘ ʟʘʙʝʣʝʞʠʣʘ ʨʘʩʪ ʦʜ 8,1%, ʜʦʢ ʿʝ 

ʨʘʩʪ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʙʠʦ ʦʧʨʝʜʝˀʝʥ ʧʦʚʝ˂ʘˁʝʤ ʧʨʦʠʟʚʦʜˁe ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʘʦ ʠ 
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ʨʘʩʪʦʤ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ. ʆʪʢʣʘˁʘˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʙʘʨʠʿʝʨʘ ʦʙʝʟʙʝʜʠʣʦ ʿʝ ʫʙʨʟʘˁʝ 

ʧʨʠʚʘʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ, ʢʦʿʝ ʩʫ ʧʦʪʧʦʤʦʛʥʫʪʝ ʠʥʪʝʥʟʠʚʠʨʘˁʝʤ ʿʘʚʥʠʭ 

ʨʘʜʦʚʘ ʫ ʜʨʫʛʦʤ ʧʦʣʫʛʦʜʠʰʪʫ ʨʝʟʫʣʪʠʨʘʣʝ ʤʝʹʫʛʦʜʠʰˁʠʤ ʨʘʩʪʦʤ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʦʜ 3,2%. 

 ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʘʛʨʝʛʘʪʠʤʘ ʫʧʦʪʨʝʙʝ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ ʜʘʣʝ 

ʩʫ ʩʚʝ ʢʦʤʧʦʥʝʥʪʝ. ʋʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ, ʧʦʙʦˀʰʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʟʠʮʠʿʝ 

ʧʨʝʜʫʟʝ˂ʘ, ʜʠʚʝʨʟʠʬʠʢʦʚʘʥ ʧʨʠʣʠʚ ʉɼʀ ʫ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʝ ʧʨʦʠʟʚʦʜʝ ʨʘʟʤʝʥˀʠʚʘ ʜʦʙʨʘ, 

ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ ʠ ʥʦʚʝ ʪʨʞʠʰʥʝ ʥʠʰʝ ʦʙʝʟʙʝʜʠʣʝ ʩʫ ʨʘʩʪ ʠʟʚʦʟʘ ʠ 

ʠʥʚʝʩʪʠʮʠʿʘ ʦʜ 12% ʠ 5,1%, ʨʝʩʧʝʢʪʠʚʥʦ. ʊʠʤʝ ʩʫ ʦʚʝ ʜʚʝ ʢʦʤʧʦʥʝʥʪʝ ʦʧʨʝʜʝʣʠʣʝ ʧʦʣʦʚʠʥʫ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ 2016. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʤʦʜʝʣ ʥʘ ʢʦʤʝ ʩʝ ʜʫʛʦ ʛʦʜʠʥʘ ʠʥʩʠʩʪʠʨʘʣʦ ʠ ʢʦʿʠ 

ʧʨʝʜʩʪʘʚˀʘ ʮʠˀ ʢʨʝʘʪʦʨʘ ʤʝʨʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ. ʂʨʘʪʢʦʨʦʯʥʠ ʥʝʛʘʪʠʚʥʠ ʝʬʝʢʪʠ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ ʧʨʠʚʘʪʥʫ ʧʦʪʨʦʰˁʫ ʫʙʣʘʞʝʥʠ ʩʫ ʨʘʩʪʦʤ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ ʫ 

ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʩʤʘˁʝˁʝʤ ʪʨʦʰʢʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʚʝ˂ʠʤ ʦʙʠʤʦʤ ʥʦʚʦʦʜʦʙʨʝʥʠʭ ʢʨʝʜʠʪʘ, 

ʧʦʩʝʙʥʦ ʛʦʪʦʚʠʥʩʢʠʭ, ʢʘʦ ʠ ʧʦʚʦˀʥʠʿʠʤ ʮʝʥʦʚʥʠʤ ʢʨʝʪʘˁʠʤʘ. 

 ʇʦʟʠʪʠʚʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ʟʘʙʝʣʝʞʝʥʘ ʫ 2016. ʛʦʜʠʥʠ, ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʠ ʪʦʢʦʤ 2017. 

ʛʦʜʠʥʝ. ʄʝʹʫʪʠʤ, ʘʢʪʠʚʠʨʘˁʝ ʿʝʜʥʦʢʨʘʪʥʠʭ ʥʝʛʘʪʠʚʥʠʭ ʯʠʥʠʣʘʮʘ ʠʤʘʣʦ ʿʝ ʟʘ ʧʦʩʣʝʜʠʮʫ 

ʫʩʧʦʨʘʚʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʿʝʜʠʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ ʩʘ ʟʥʘʯʘʿʥʠʤ ʫʯʝʰ˂ʝʤ ʫ ɹɼʇ ʠ ʧʦʩʣʝʜʠʯʥʦ 

ˁʠʭʦʚ ʩʠʛʥʠʬʠʢʘʥʪʘʥ ʥʝʛʘʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʫʢʫʧʥʦʤ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʃʦʰʠ ʚʨʝʤʝʥʩʢʠ ʫʩʣʦʚʠ 

ʩa ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ ʫʩʧʦʨʠʣʠ ʩʫ ʛʨʘʹʝʚʠʥʩʢʫ ʘʢʪʠʚʥʦʩʪ ʘʣʠ ʠ ʦʤʝʪʘʣʠ ʧʨʦʠʟʚʦʜʥʝ ʧʨʦʮʝʩʝ ʫ 

ʨʫʜʘʨʩʪʚʫ ʠ ʧʨʦʠʟʚʦʜˁʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʥʘ ʰʪʘ ʩʫ ʩʝ ʥʘʜʦʚʝʟʘʣʠ ʥʝʧʦʚʦˀʥʠ 

ʘʛʨʦʤʝʪʝʦʨʦʣʦʰʢʠ ʫʩʣʦʚʠ ʢʦʿʠ ʩʫ ʜʝʩʝʪʢʦʚʘʣʠ ʧʨʠʥʦʩʝ ʥʘʿʚʘʞʥʠʿʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʢʫʣʪʫʨʘ 

ʰʪʦ ʿʝ ʠʤʘʣʦ ʟʘ ʧʦʩʣʝʜʠʮʫ ʥʝʰʪʦ ʩʢʨʦʤʥʠʿʝ ʩʪʦʧʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʧʨʚʘ ʜʚʘ ʢʚʘʨʪʘʣʘ. 

 ʇʨʝʤʘ ʬʣʝʰ ʧʨʦʮʝʥʠ ʈɿʉ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʿʝ ʫʙʨʟʘʥ ʠ ʠʟʥʦʩʠ 2,1% ʤʛ. 

ɺʦʹʝʥ ʿʝ ʨʘʩʪʦʤ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʠ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ, ʘ ʧʦʪʧʦʤʦʛʥʫʪ ʫʙʨʟʘˁʝʤ ʛʨʘʹʝʚʠʥʩʢʝ 

ʘʢʪʠʚʥʦʩʪʠ. ʇʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʩʪʘʙʠʣʥʦ ʨʘʩʪʝ, ʫʪʠʮʘʿ ʿʝʜʥʦʢʨʘʪʥʠʭ ʬʘʢʪʦʨʘ ʥʘ ʝʣʝʢʪʨʦ-

ʝʥʝʨʛʝʪʩʢʠ ʩʝʢʪʦʨ ʩʣʘʙʠ, ʜʦʢ ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʧʨʦʠʟʚʦʜˁʘ ʟʘʜʨʞʘʚʘ ʥʝʛʘʪʠʚʘʥ ʜʦʧʨʠʥʦʩ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʢʦʤʧʦʥʝʥʪʘʤʘ ʫʧʦʪʨʝʙʝ, ʜʦʤʠʥʘʥʪʘʥ ʠʟʚʦʨ ʨʘʩʪʘ ʿʝ ʣʠʯʥʘ ʧʦʪʨʦʰˁʘ, ʰʪʦ ʿʝ 

ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʢʘʦ ʠ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ. ɱʘʯʘ ʧʦʟʠʪʠʚʘʥ 

ʜʦʧʨʠʥʦʩ ʠʥʚʝʩʪʠʮʠʿʘ, ʯʠʿʠ ʿʝ ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʧʨʝʤʘ ʧʨʦʮʝʥʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ 

ʧʨʝʢʦ 6%, ʜʦʢ ʿʝ ʜʦʧʨʠʥʦʩ ʥʝʪʦ ʠʟʚʦʟʘ ʙʣʘʛʦ ʥʝʛʘʪʠʚʘʥ. 

 ɺʠʩʦʢʦʬʨʝʢʚʝʥʪʥʠ ʠʥʜʠʢʘʪʦʨʠ ʧʦʢʘʟʫʿʫ ʩʪʘʙʠʣʘʥ ʨʘʩʪ ʥʘʿʚʝ˂ʝʛ ʜʝʣʘ ʧʨʠʚʨʝʜʝ ʫ ʧʨʚʠʭ 

ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ. ʅʝʛʘʪʠʚʥʠ ʨʠʟʠʮʠ ʘʢʪʠʚʠʨʘʥʠ ʩʫ ʫ ʜʝʣʘʪʥʦʩʪʠʤʘ ʨʫʜʘʨʩʪʚʘ, 

ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʛʨʘʹʝʚʠʥʝ, ʰʪʦ ʿʝ ʫʪʠʮʘʣʦ ʥʘ ʫʩʧʦʨʘʚʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʚʦʿ 

ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ. ʇʦʯʝʪʢʦʤ ʜʨʫʛʦʛ ʧʦʣʫʛʦʜʠʰʪʘ ʤʝʩʝʯʥʠ ʧʦʜʘʮʠ ʫʢʘʟʫʿʫ ʥʘ ʦʧʦʨʘʚʘʢ ʫ ʦʚʠʤ 

ʩʝʢʪʦʨʠʤʘ, ʧʨʝ ʩʚʝʛʘ ʫ ʛʨʘʹʝʚʠʥʘʨʩʪʚʫ ʠ ʨʫʜʘʨʩʪʚʫ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʠʥʪʝʥʟʠʚʠʨʘˁʝ 

ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʢʦʿʘ ʩʫ ʥʦʩʠʦʮʠ ʧʨʦʠʟʚʦʜˁʝ ʫ ʦʚʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ, 

ʧʦʚʝ˂ʘʪʠ ʦʪʧʦʨʥʦʩʪ ʧʨʦʠʟʚʦʜʥʠʭ ʧʨʦʮʝʩʘ ʥʘ ʩʧʦˀʥʝ ʰʦʢʦʚʝ ʠ ʜʦʧʨʠʥʝʪʠ ʚʝ˂ʦʿ ʝʬʠʢʘʩʥʦʩʪʠ, 

ʯʠʤʝ ˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ ʢʦʥʪʠʥʫʠʨʘʥ ʨʘʩʪ ʢʨʝʠʨʘʥʝ ʙʨʫʪʦ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ 

ɹɼɺ). ʇʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ, ʢʘʦ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʩʝʛʤʝʥʪ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʩʘ ʫʯʝʰ˂ʝʤ ʫ 

ɹɼʇ ʦʜ ʦʢʦ 15%, ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʤʝʹʫʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘˁʝ ʬʠʟʠʯʢʦʛ 

ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ ʟʘ 6,8%. ʈʘʩʪ ʿʝ ʜʠʚʝʨʟʠʬʠʢʦʚʘʥ ʠ ʠʤʘ ʠʟʚʦʨʝ ʧʨʝ ʩʚʝʛʘ ʫ ʠʟʚʦʟʥʦ 

ʦʨʠʿʝʥʪʠʩʘʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ, ʘ ʫ ʦʩʥʦʚʠ ʿʝ ʨʝʟʫʣʪʘʪ ʝʬʝʢʘʪʘ ʉɼʀ. ʇʦ ʟʥʘʯʘʿʫ ʩʝ ʠʟʜʚʘʿʘʿʫ 

ʭʝʤʠʿʩʢʘ, ʛʫʤʘʨʩʢʘ ʠ ʤʘʰʠʥʩʢʘ ʠʥʜʫʩʪʨʠʿʘ, ʢʘʦ ʠ ʧʨʦʠʟʚʦʜˁʘ ʤʝʪʘʣʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ 

ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʦʧʨʝʤʝ. ʉʪʘʙʠʣʘʥ ʨʘʩʪ, ʩʘ ʩʚʝ ʟʥʘʯʘʿʥʠʿʦʤ ʫʣʦʛʦʤ, ʦʩʪʚʘʨʫʿʫ ʠ ʜʫʚʘʥʩʢʘ 

ʠʥʜʫʩʪʨʠʿʘ ʠ ʧʨʦʠʟʚʦʜˁʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ. ʅʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʠʤʘ ʜʝʣʘʪʥʦʩʪ 

ʧʨʦʠʟʚʦʜˁʝ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ, ʜʦʢ ʩʝ ʫ ʧʦʩʣʝʜˁʠʤ ʤʝʩʝʮʠʤʘ ʙʝʣʝʞʠ ʠ ʫʩʧʦʨʘʚʘˁʝ ʧʨʝʭʨʘʤʙʝʥʝ 

ʠʥʜʫʩʪʨʠʿʝ, ʰʪʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʣʦʰʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʛʦʜʠʥʝ ʘʣʠ ʠ ʪʨʞʠʰʥʠʭ ʥʝʠʟʚʝʩʥʦʩʪʠ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʥʘʤʝʥʩʢʠʤ ʛʨʫʧʘʤʘ ʫʣʦʛʫ ʜʦʤʠʥʘʥʪʥʦʛ ʠʟʚʦʨʘ ʨʘʩʪʘ ʠʤʘʿʫ ʠʥʪʝʨʤʝʜʠʿʘʨʥʠ 

ʧʨʦʠʟʚʦʜʠ ʯʠʿʘ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʰʣʫ ʛʦʜʠʥʫ ʚʝ˂ʘ ʟʘ 10,1% ʠ ʚʦʹʝʥʘ ʿʝ ʨʘʩʪʦʤ 
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ʭʝʤʠʿʩʢʝ ʠ ʛʫʤʘʨʩʢʝ ʠʥʜʫʩʪʨʠʿʝ. ɿʥʘʯʘʿʘʥ ʨʘʩʪ ʦʜ 11,1% ʦʩʪʚʘʨʝʥ ʿʝ ʠ ʫ ʛʨʫʧʠ ʢʘʧʠʪʘʣʥʠʭ 

ʜʦʙʘʨʘ ʩʘ ʥʘʿʟʥʘʯʘʿʥʠʿʠʤ ʫʪʠʮʘʿʝʤ ʤʘʰʠʥʩʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʘ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʜʘʿʝ ʠ 

ʧʨʦʠʟʚʦʜˁʘ ʪʨʘʿʥʠʭ ʠ ʥʝʪʨʘʿʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʅʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʫʢʫʧʥʠ ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʝ ʫ ʦʚʦʤ 

ʧʝʨʠʦʜʫ ʜʘʣʘ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʝʥʝʨʛʠʿʝ ʛʜʝ ʿʝ ʟʘʙʝʣʝʞʝʥ ʤʝʹʫʛʦʜʠʰˁʠ ʧʘʜ ʦʜ 3,9%. ʋʩʣʫʞʥʠ 

ʩʝʢʪʦʨ ʙʝʣʝʞʠ ʩʪʘʙʠʣʘʥ ʨʘʩʪ ʫ ʫʩʣʦʚʠʤʘ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʠʟʘʮʠʿʝ, ʰʪʦ ʿʝ ʧʦʪʚʨʜʘ ʘʜʝʢʚʘʪʥʝ 

ʦʜʤʝʨʝʥʦʩʪʠ ʧʨʝʜʫʟʝʪʠʭ ʤʝʨʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʤʘʣʦʧʨʦʜʘʿʥʠ ʧʨʦʤʝʪ 

ʿʝ ʟʘʙʝʣʝʞʠʦ ʨʝʘʣʥʠ ʨʘʩʪ ʦʜ 4%. ʅʘʿʚʝ˂ʠ ʨʘʩʪ ʦʩʪʚʘʨʝʥ ʿʝ ʫ ʧʨʦʤʝʪʫ ʥʝʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ 

ʦʜ 7,1%. ʍʨʘʥʦʤ, ʧʠ˂ʝʤ ʠ ʜʫʚʘʥʦʤ ʪʨʛʦʚʘʣʦ ʩʝ ʟʘ 3,4% ʚʠʰʝ, ʜʦʢ ʿʝ ʧʨʦʤʝʪ ʤʦʪʦʨʥʠʤ ʛʦʨʠʚʦʤ 

ʥʘ ʧʨʠʙʣʠʞʥʦ ʠʩʪʦʤ ʥʠʚʦʫ ʢʘʦ ʠ ʧʨʦʰʣʝ ʛʦʜʠʥʝ. ʉʪʨʘʪʝʰʢʘ ʦʨʠʿʝʥʪʘʮʠʿʘ ɺʣʘʜʝ ʢʘ ʿʘʯʘˁʫ 

ʪʫʨʠʩʪʠʯʢʠʭ ʫʩʣʫʛʘ ʨʝʟʫʣʪʠʨʘʣʘ ʿʝ ʨʘʩʪʦʤ ʙʨʦʿʘ ʪʫʨʠʩʪʘ ʢʦʿʠʭ ʿʝ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʙʠʣʦ ʦʢʦ 2,4 

ʤʠʣʠʦʥʘ, ʰʪʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʦʜ 12,4% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʫʟ ʧʨʝʢʦ 6,5 

ʤʠʣʠʦʥʘ ʦʩʪʚʘʨʝʥʠʭ ʥʦ˂ʝˁʘ (ʧʦʚʝ˂ʘˁʝ ʟʘ 10,1%). ʀʩʪʦʚʨʝʤʝʥʦ ʜʝʚʠʟʥʠ ʧʨʠʣʠʚ ʦʜ ʪʫʨʠʟʤʘ ʿʝ 

ʚʝ˂ʠ ʟʘ 14%, ʘ ʨʝʘʣʥʠ ʧʨʦʤʝʪ ʫ ʫʛʦʩʪʠʪʝˀʩʪʚʫ ʟʘ ʩʢʦʨʦ 8%. ʅʘʩʪʘʚˀʝʥ ʿʝ ʟʥʘʯʘʿʘʥ ʨʘʩʪ 

ʬʠʟʠʯʢʦʛ ʦʙʠʤʘ ʢʦʧʥʝʥʦʛ ʠ ʚʘʟʜʫʰʥʦʛ ʩʘʦʙʨʘ˂ʘʿʘ ʢʘʦ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʫʩʣʫʛʘ. 

 ʋ 2017. ʛʦʜʠʥʠ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʧʦʙʦˀʰʘˁʝ ʩʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʰʪʦ ʿʝ ʧʨʝ ʩʚʝʛʘ 

ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʩ ʪʠʤ ʫ ʚʝʟʠ ʧʦʚʝ˂ʘʥʝ ʪʨʘʞˁʝ ʟʘ ʨʘʜʥʦʤ ʩʥʘʛʦʤ, ʘʣʠ ʠ 

ʧʦʚʦˀʥʠʿʝʛ ʨʘʜʥʦʛ ʘʤʙʠʿʝʥʪʘ ʢʦʿʠ ʿʝ ʦʩʪʚʘʨʝʥ ʠʟʤʝʥʘʤʘ ʨʘʜʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʧʨʘ˂ʝʥʦ 

ʫʩʧʝʰʥʠʤ ʧʨʦʛʨʘʤʠʤʘ ʧʨʝʢʚʘʣʠʬʠʢʘʮʠʿʘ, ʧʦʜʩʪʠʮʘʿʠʤʘ ʟʘ ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʝ ʠ ʘʢʪʠʚʥʠʤ 

ʧʦʣʠʪʠʢʘʤʘ ʟʘʧʦʰˀʘʚʘˁʘ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ɸʥʢʝʪʝ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʨʚʦʤ 

ʧʦʣʫʛʦʜʠʰʪʫ 2017. ʛʦʜʠʥʝ, ʥʘ ʤʝʹʫʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 3,8%, ʜʦʢ ʿʝ ʩʪʦʧʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʤʘˁʝʥʘ ʟʘ 3,9 ʧ.ʧ. ʠ ʠʟʥʦʩʠʣʘ ʿʝ 13,2%. ʈʘʩʪ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ 

ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʙʠʦ ʿʝ ʨʝʟʫʣʪʘʪ ʧʦʚʦˀʥʠʭ ʢʨʝʪʘˁʘ ʫ ʩʝʢʪʦʨʠʤʘ ʠʥʜʫʩʪʨʠʿʝ ʠ ʫʩʣʫʛʘ. ʌʦʨʤʘʣʥʘ 

ʟʘʧʦʩʣʝʥʦʩʪ, ʢʘʦ ʢʚʘʣʠʪʝʪʥʠʿʠ ʜʝʦ ʫʢʫʧʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 5%, ʜʦʢ ʿʝ ʥʝʬʦʨʤʘʣʥʘ 

ʟʘʧʦʩʣʝʥʦʩʪ ʩʤʘˁʝʥʘ ʟʘ 0,6% ʧʨʝ ʩʚʝʛʘ ʢʘʦ ʨʝʟʫʣʪʘʪ ʝʬʠʢʘʩʥʠʿʝʛ ʜʝʣʦʚʘˁʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ 

ʩʣʫʞʙʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ɿʥʘʯʘʿʥʦ ʩʤʘˁʝˁʝ ʩʪʦʧʝ ʜʫʛʦʨʦʯʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʘ 

11,2% ʥʘ 8,1%, ʿʦʰ ʿʝʜʘʥ ʿʝ ʦʜ ʧʦʢʘʟʘʪʝˀʘ ʢʦʿʠ ʧʦʪʚʨʹʫʿʝ ʧʦʙʦˀʰʘˁʝ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. 

ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʧʦʪʚʨʹʫʿʫ ʠ ʧʦʜʘʮʠ ʠʟ ʎʝʥʪʨʘʣʥʦʛ ʨʝʛʠʩʪʨʘ ʦʙʘʚʝʟʥʦʛ 

ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ, ʧʨʝʤʘ ʢʦʿʠʤʘ ʿʝ ʧʨʦʩʝʯʘʥ ʙʨʦʿ ʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-

ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥ ʟʘ 2,9%, ʤʛ. ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʫ ʧʦʪʧʫʥʦʩʪʠ ʿʝ 

ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ (5%), ʜʦʢ ʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʟʘʧʦʩʣʝʥʦʩʪ 

ʩʤʘˁʝʥʘ ʟʘ 1,5%.  ʈʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʟʘʙʝʣʝʞʝʥ ʿʝ ʫ ʧʨʝʨʘʹʠʚʘʯʢʦʿ ʠʥʜʫʩʪʨʠʿʠ, ʨʫʜʘʨʩʪʚʫ, 

ʪʨʛʦʚʠʥʠ ʠ ʜʨ, ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʚʦˀʥʠʤ ʝʢʦʥʦʤʩʢʠʤ ʢʨʝʪʘˁʠʤʘ ʫ ʦʚʠʤ ʩʝʢʪʦʨʠʤʘ. ʊʘʢʦʹʝ, 

ʧʨʝʤʘ ʧʦʜʘʮʠʤʘ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ, ʙʨʦʿ ʘʢʪʠʚʥʦ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʿʝ ʫ 

ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʩʤʘˁʝʥ ʟʘ 8,1%, ʤʛ. 

 ʈʘʩʪ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʠ ˁʠʭʦʚʦ ʙʣʘʛʦ ʦʧʘʜʘˁʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʫʪʠʮʘʣʠ ʩʫ ʥʘ 

ʥʘʩʪʘʚʘʢ ʩʤʘˁʠʚʘˁʘ ˁʠʭʦʚʦʛ ʿʘʟʘ ʠ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ. ʊʘʢʦ ʿʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 

2017. ʛʦʜʠʥʝ ʧʨʦʩʝʯʥʘ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʙʠʣʘ ʟʘ 3,6% ʥʠʞʘ ʦʜ ʟʘʨʘʜʝ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ, ʰʪʦ ʿʝ ʫ ʧʦʨʝʹʝˁʫ ʩʘ 2016. ʛʦʜʠʥʦʤ ʩʤʘˁʝˁʝ ʨʘʟʣʠʢʝ ʟʘ 1,7 ʧ.ʧ. ʋʢʫʧʥʘ ʧʨʦʩʝʯʥʘ ʥʝʪʦ 

ʟʘʨʘʜʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʘ ʿʝ ʨʝʘʣʥʦ ʟʘ 0,9% ʤʛ, ʰʪʦ ʿʝ ʫ 

ʧʦʪʧʫʥʦʩʪʠ ʙʠʣʦ ʦʧʨʝʜʝˀʝʥʦ ʨʘʩʪʦʤ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ (1,5%). ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ 

ʜʝʣʘʪʥʦʩʪʠʤʘ, ʨʘʩʪʫ ʟʘʨʘʜʘ ʥʘʿʚʠʰʝ ʩʫ ʜʦʧʨʠʥʝʣʝ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʠ ʪʨʛʦʚʠʥʘ. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʨʝʘʣʥʘ ʧʨʦʩʝʯʥʘ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʿʝ ʙʣʘʛʦ ʩʥʠʞʝʥʘ ʟʘ 0,1% ʢʘʦ 

ʧʦʩʣʝʜʠʮʘ ʩʤʘˁʝˁʘ ʧʣʘʪʘ ʫ ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ ʠ ʿʘʚʥʠʤ ʣʦʢʘʣʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʰʪʦ ʥʠʿʝ ʤʦʛʣʦ 

ʙʠʪʠ ʢʦʤʧʝʥʟʦʚʘʥʦ ʨʘʩʪʦʤ ʟʘʨʘʜʘ ʫ ʿʘʚʥʠʤ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʟʜʨʘʚʩʪʚʫ ʠ ʦʙʨʘʟʦʚʘˁʫ. 

 ʅʘ ʦʩʥʦʚʫ ʟʘʙʝʣʝʞʝʥʠʭ ʚʝʦʤʘ ʧʦʟʠʪʠʚʥʠʭ ʨʝʟʫʣʪʘʪʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-

ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʨʘʩʪʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʚʦʤ ʧʦʣʫʛʦʜʠʰʪʫ, ʘʣʠ ʠ 

ʦʯʝʢʠʚʘʥʦʛ ʫʙʨʟʘˁʘ ʨʘʩʪʘ ɹɼʇ ʫ ʜʨʫʛʦʤ ʜʝʣʫ ʛʦʜʠʥʝ, ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʫʢʫʧʥʘ ʟʘʧʦʩʣʝʥʦʩʪ 

ʦʩʪʚʘʨʠʪʠ ʨʘʩʪ ʫ 2017. ʛʦʜʠʥʠ, ʚʦʹʝʥ ʧʨʝ ʩʚʝʛʘ ʨʘʩʪʦʤ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. 
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 ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2017. ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʿʝ ʠʟʥʦʩʠʦ ʦʢʦ 1,5 ʤʣʨʜ ʝʚʨʘ ʠ ʫ 

ʧʦʪʧʫʥʦʩʪʠ ʿʝ ʙʠʦ ʧʦʢʨʠʚʝʥ ʥʝʪʦ ʧʨʠʣʠʚʦʤ ʉɼʀ (2,0 ʤʣʨʜ ʝʚʨʘ). ʅʘ ʥʠʚʦʫ ʛʦʜʠʥʝ ʧʨʦʮʝˁʫʿʝ ʩʝ 

ʜʘ ˂ʝ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʠʟʥʦʩʠʪʠ ʦʢʦ 1,7 ʤʣʨʜ ʝʚʨʘ, ʦʜʥʦʩʥʦ 4,6% ɹɼʇ, ʰʪʦ ʿʝ ʟʘ 1,5 ʧ.ʧ. ʚʠʰʝ ʫ 

ʦʜʥʦʩʫ ʥʘ 2016. ʛʦʜʠʥʫ. ʈʘʩʪ ʪʝʢʫ˂ʝʛ ʜʝʬʠʮʠʪʘ ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʠʩʪʠʤ ʧʝʨʠʦʜʦʤ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʿʝ ʧʦʩʣʝʜʠʮʘ ʨʘʩʪʘ ʪʨʛʦʚʠʥʩʢʦʛ ʜʝʬʠʮʠʪʘ, ʫʩʣʝʜ ʥʝʧʦʚʦˀʥʠʭ 

ʚʨʝʤʝʥʩʢʠʭ ʧʨʠʣʠʢʘ ʧʦʯʝʪʢʦʤ 2017. ʛʦʜʠʥʝ ʢʦʿʠ ʩʫ ʩʝ ʦʜʨʘʟʠʣʠ ʥʘ ʚʝ˂ʠ ʫʚʦʟ ʝʥʝʨʛʝʥʘʪʘ. ʋ 

ʧʨʠʣʦʛ ʪʦʤʝ ʜʘ ʿʝ ʧʦʚʝ˂ʘˁʝ ʪʝʢʫ˂ʝʛ ʜʝʬʠʮʠʪʘ ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʙʠʣʦ ʫʩʣʦʚˀʝʥʦ 

ʭʣʘʜʥʠʤ ʚʨʝʤʝʥʦʤ ʫʢʘʟʫʿʝ ˁʝʛʦʚʦ ʩʤʘˁʝˁʝ ʪʦʢʦʤ ʊ2 ʠ ʊ3, ʥʘ 3,8% ʠ 4,1% ɹɼʇ. ʊʦʢʦʤ 2017. 

ʛʦʜʠʥʝ ʧʦʛʦʨʰʘʥʠ ʩʫ ʠ ʦʜʥʦʩʠ ʨʘʟʤʝʥʝ ʟʘ 1,8% ʤʛ (ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ), ʢʘʦ ʧʦʩʣʝʜʠʮʘ 

ʙʨʞʝʛ ʨʘʩʪʘ ʫʚʦʟʥʠʭ ʮʝʥʘ (4,5% ʤʛ), ʧʨʝ ʩʚʝʛʘ ʝʥʝʨʛʝʥʘʪʘ ʟʙʦʛ ʧʦʩʢʫʧˀʝˁʘ ʥʘʬʪʝ ʥʘ ʩʚʝʪʩʢʦʤ 

ʪʨʞʠʰʪʫ, ʫ ʦʜʥʦʩʫ ʥʘ ʨʘʩʪ ʠʟʚʦʟʥʠʭ ʮʝʥʘ (2,6% ʤʛ). ʉʫʬʠʮʠʪ ʫ ʨʘʟʤʝʥʠ ʫʩʣʫʛʘ ʩʘ 

ʠʥʦʩʪʨʘʥʩʪʚʦʤ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 4,2% ʤʛ, ʧʨʝ ʩʚʝʛʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʪʝʭʥʦʣʦʛʠʿʝ (24,5% ʤʛ) ʠ ʦʩʪʘʣʠʭ ʧʦʩʣʦʚʥʠʭ ʫʩʣʫʛʘ (27,6% ʤʛ). ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʨʘʩʪ ʥʝʪʦ 

ʦʜʣʠʚʘ ʧʦ ʦʩʥʦʚʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʿʝ ʧʦʢʨʠʚʝʥ ʨʘʩʪʦʤ ʥʝʪʦ ʧʨʠʣʠʚʘ ʧʦ 

ʦʩʥʦʚʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ.  

 ʈʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ, ʨʘʩʪ ʪʨʘʞˁʝ ʥʘʰʠʭ 

ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ (ʟʝʤʘˀʘ ʟʦʥʝ ʝʚʨʘ ʠ ʎɽʌʊɸ), ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ 

ʘʤʙʠʿʝʥʪʘ ʠ ʨʘʩʪ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʝ ʠʥʜʫʩʪʨʠʿʝ, ʧʦʚʦˀʥʦ ʩʫ ʩʝ ʦʜʨʘʞʘʚʘʣʠ ʥʘ ʨʘʩʪ ʠʟʚʦʟʘ 

(ʦʜ 11,6% ʤʛ), ʢʦʿʠ ʢʘʨʘʢʪʝʨʠʰʝ ʚʝ˂ʘ ʧʨʦʠʟʚʦʜʥʘ ʠ ʛʝʦʛʨʘʬʩʢʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ. ɺʨʝʜʥʦʩʪ 

ʠʟʚʦʟʘ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʿʝ ʫ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʦʩʪʚʘʨʠʣʘ ʤʛ ʨʘʩʪ ʦʜ 

14,1%. ʅʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʧʦʪʠʮʘʦ ʿʝ ʦʜ ʠʟʚʦʟʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ (ʥʘʿʚʠʰʝ ʧʨʦʠʟʚʦʜʘ 

ʦʜ ʛʚʦʞʹʘ, ʯʝʣʠʢʘ ʠ ʙʘʢʨʘ) ʠ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ (ʘʫʪʦʤʦʙʠʣʩʢʝ ʛʫʤʝ), ʟʘʪʠʤ 

ʭʝʤʠʢʘʣʠʿʘ, ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ, ʤʝʪʘʣʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʝʣʝʢʪʨʠʯʥʝ ʦʧʨʝʤʝ ʠ ʧʨʝʭʨʘʤʙʝʥʠʭ 

ʧʨʦʠʟʚʦʜʘ. ʆʜ ʜʚʘʜʝʩʝʪ ʪʨʠ ʦʙʣʘʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʩʘʤʦ ʠʟʚʦʟ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ 

ʿʝ ʤʝʹʫʛʦʜʠʰˁʝ ʩʤʘˁʝʥ ʩʘ ʤʘʢʩʠʤʘʣʥʦʛ ʥʠʚʦʘ ʜʦʩʪʠʛʥʫʪʦʛ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ.  

 ʈʘʩʪ ʚʨʝʜʥʦʩʪʠ ʫʚʦʟʘ ʦʜ 13,5% ʤʛ ʩʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʜʫʛʫʿʝ ʨʘʩʪʫ ʮʝʥʘ ʩʠʨʦʚʝ ʥʘʬʪʝ ʠ 

ʛʘʩʘ. ʇʦʨʝʜ ʪʦʛʘ, ʧʦʚʝ˂ʘʥ ʿʝ ʠ ʫʚʦʟ ʜʨʫʛʠʭ ʨʝʧʨʦʤʘʪʝʨʠʿʘʣʘ ï ʧʨʝ ʩʚʝʛʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ, ʘʣʠ ʠ 

ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ, ʘ ʫ ʤʘˁʦʿ ʤʝʨʠ ʧʦʪʨʦʰʥʝ ʨʦʙʝ. 

 ɼʝʬʠʮʠʪ ʥʘ ʨʘʯʫʥʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ ʙʠʦ ʿʝ ʚʠʰʠ ʟʘ 22,6% ʤʛ, ʧʨʝ ʩʚʝʛʘ ʢʘʦ ʧʦʩʣʝʜʠʮʘ 

ʦʯʝʢʠʚʘʥʦ ʚʝ˂ʠʭ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ (ʥʘʿʚʠʰʝ ʧʦ ʦʩʥʦʚʫ ʨʝʠʥʚʝʩʪʠʨʘʥʝ 

ʜʦʙʠʪʠ). ʉʫʬʠʮʠʪ ʥʘ ʨʘʯʫʥʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʚʝ˂ʠ ʿʝ 10,1% ʤʛ, ʰʪʦ ʿʝ ʫʛʣʘʚʥʦʤ ʨʝʟʫʣʪʘʪ 

ʧʦʚʝ˂ʘʥʦʛ ʧʨʠʣʠʚʘ ʜʦʟʥʘʢʘ. 

 ʅʘ ʨʘʯʫʥʫ ʢʘʧʠʪʘʣʥʠʭ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ 2017. 

ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʦʜ 2 ʤʣʨʜ ʝʚʨʘ, ʧʨʝ ʩʚʝʛʘ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʢʦʿʝ ʫ ʧʨʚʠʭ ʜʝʩʝʪ 

ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʙʝʣʝʞʝ ʨʘʩʪ ʦʜ 26,4% ʤʛ, ʰʪʦ ʿʝ ʙʠʣʦ ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʟʘ ʧʦʢʨʠ˂ʝ 

ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ (132,8%). ʇʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʿʝ ʦʩʪʘʦ ʧʨʦʿʝʢʪʥʦ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥ, 

ʘ ʥʘʿʚʠʰʝ ʿʝ ʙʠʦ ʫʩʤʝʨʝʥ ʫ ʧʨʝʨʘʹʠʚʘʯʢʫ ʠʥʜʫʩʪʨʠʿʫ, ʬʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ, ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ ʠ 

ʪʨʛʦʚʠʥʫ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʟʝʤˀʘʤʘ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʧʦʪʠʮʘʦ ʿʝ ʠʟ ʟʝʤʘˀʘ 

ɽʋ, ʘʣʠ ʩʫ ʧʦʚʝ˂ʘʥʝ ʠ ʠʥʚʝʩʪʠʮʠʿʝ ʠʟ ʂʠʥʝ (ʫʢˀʫʯʫʿʫ˂ʠ ʍʦʥʛ-ʂʦʥʛ ʠ ʊʘʿʚʘʥ), ʈʫʩʠʿʝ ʠ 

ʋʿʝʜʠˁʝʥʠʭ ɸʨʘʧʩʢʠʭ ɽʤʠʨʘʪʘ. ʆʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʥʝʪʦ ʧʨʠʣʠʚ ʉɼʀ ʫ 2017. ʛʦʜʠʥʠ ʙʠʪʠ ʦʢʦ 2,1 

ʤʣʨʜ ʝʚʨʘ (5,7% ɹɼʇ), ʰʪʦ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʫʥʫ ʧʦʢʨʠʚʝʥʦʩʪ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. ʇʦ 

ʦʩʥʦʚʫ ʧʦʨʪʬʦʣʠʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2017. ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʦʜʣʠʚ 

ʦʜ 16,0 ʤʠʣ. ʝʚʨʘ, ʰʪʦ ʿʝ ʟʘ 731,3 ʤʠʣ. ʝʚʨʘ ʤʘˁʝ ʥʝʛʦ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ. ʇʦ 

ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʝʜʠʪʘ ʨʝʟʠʜʝʥʪʠ ʩʫ ʩʝ ʥʝʪʦ ʟʘʜʫʞʠʣʠ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 22,7 ʤʠʣ. 

ʝʚʨʘ, ʘ ʛʦʪʦʚ ʥʦʚʘʮ ʠ ʜʝʧʦʟʠʪʠ ʫ ʠʥʦʩʪʨʘʥʩʪʚʫ ʩʤʘˁʝʥʠ ʩʫ ʟʘ 461,1 ʤʠʣ. ʝʚʨʘ. ɼʝʚʠʟʥʝ ʨʝʟʝʨʚʝ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʅɹʉ; ʙʝʟ ʤʝʹʫʚʘʣʫʪʥʠʭ ʧʨʦʤʝʥʘ ʠ ʧʨʦʤʝʥʘ ʮʝʥʘ), ʢʦʿʝ 

ʩʫ ʧʦʚʝ˂ʘʥʝ ʟʘ 916,9 ʤʠʣ. ʝʚʨʘ, ʥʘ ʥʠʚʦʫ ʩʫ ʢʦʿʠ ʦʙʝʟʙʝʹʫʿʝ ʘʜʝʢʚʘʪʥʫ ʟʘʰʪʠʪʫ ʦʜ ʝʢʩʪʝʨʥʠʭ 
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ʧʦʪʨʝʩʘ ï ʩ ʦʙʟʠʨʦʤ ʜʘ ʧʦʢʨʠʚʘʿʫ ʛʦʪʦʚʦ ʰʝʩʪ ʤʝʩʝʮʠ ʫʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠ 248,3% ʜʫʛʘ4  ʢʦʿʠ 

ʜʦʩʧʝʚʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʜʘʥʘ.   

 ʀʥʬʣʘʮʠʿʘ ʩʝ ʫ ʪʦʢʫ ʮʝʣʝ 2017. ʛʦʜʠʥʝ ʢʨʝʪʘʣʘ ʫʥʫʪʘʨ ʛʨʘʥʠʮʘ ʥʦʚʦʛ, ʥʠʞʝʛ ʮʠˀʘ ʦʜ 

3Ñ1,5%. ʂʨʝʪʘˁʝ ʤʝʹʫʛʦʜʠʰˁʝ ʠʥʬʣʘʮʠʿʝ ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ ʙʠʣʦ ʿʝ ʦʧʨʝʜʝˀʝʥʦ ʦʧʦʨʘʚʢʦʤ 

ʩʚʝʪʩʢʠʭ ʮʝʥʘ ʥʘʬʪʝ ʦʜ ʜʨʫʛʝ ʧʦʣʦʚʠʥʝ 2016. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʝʬʝʢʪʠʤʘ ʠʟʫʟʝʪʥʦ ʭʣʘʜʥʦʛ ʚʨʝʤʝʥʘ 

ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ ʥʘ ʨʘʩʪ ʮʝʥʘ ʚʦ˂ʘ, ʧʦʚʨ˂ʘ ʠ ʦʛʨʝʚʘ. ʅʘʢʦʥ ʜʦʩʪʠʟʘˁʘ 4% ʫ ʘʧʨʠʣʫ ʧʦʜ 

ʫʪʠʮʘʿʝʤ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʦʩʢʫʧˀʝˁʘ ʤʘʣʦʛ ʙʨʦʿʘ ʧʨʦʠʟʚʦʜʘ, ʠʥʬʣʘʮʠʿʘ ʿʝ ʦʜ ʤʘʿʘ ʠʤʘʣʘ ʩʠʣʘʟʥʫ 

ʪʝʥʜʝʥʮʠʿʫ ʠ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʣʘ ʦʢʦ ʮʠˀʘʥʠʭ 3%. ɼʘ ʩʫ ʠʥʬʣʘʪʦʨʥʠ 

ʧʨʠʪʠʩʮʠ ʦʩʪʘʣʠ ʥʠʩʢʠ, ʫʢʘʟʫʿʝ ʙʘʟʥʘ ʠʥʬʣʘʮʠʿʘ, ʢʦʿʘ ʩʝ ʪʦʢʦʤ ʮʝʣʝ 2017. ʛʦʜʠʥʝ ʢʨʝʪʘʣʘ ʦʢʦ 

ʜʦˁʝ ʛʨʘʥʠʮʝ ʜʦʟʚʦˀʝʥʦʛ ʦʜʩʪʫʧʘˁʘ ʦʜ ʮʠˀʘ ʠ ʢʦʿʘ ʿʝ ʫ ʥʦʚʝʤʙʨʫ ʠʟʥʦʩʠʣʘ 1,4%.  

 ʂʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʠ ʤʦʥʝʪʘʨʥʘ ʢʨʝʪʘˁʘ. ɼʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ 

ʅɹʉ, ʧʦʿʘʯʘʥʘ ʢʦʥʢʫʨʝʥʮʠʿʘ ʤʝʹʫ ʙʘʥʢʘʤʘ, ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʦʧʦʨʘʚʘʢ ʪʨʞʠʰʪʘ 

ʨʘʜʘ, ʧʘʜ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʠ ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʝʚʨʦ ʪʨʞʠʰʪʫ ʥʦʚʮʘ ʜʦʧʨʠʥʦʩʝ ʜʘˀʝʤ ʨʘʩʪʫ 

ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʈʘʩʪ ʜʦʤʘ˂ʠʭ ʢʨʝʜʠʪʘ (ʧʦ ʠʩʢˀʫʯʝˁʫ ʝʬʝʢʪʘ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ) ʿʝ 

ʩʘ 2,9% ʤʛ ʥʘ ʢʨʘʿʫ 2016. ʛʦʜʠʥʝ ʫʙʨʟʘʥ ʥʘ 6,4% ʤʛ ʫ ʦʢʪʦʙʨʫ 2017. ʛʦʜʠʥʝ. ʆʧʦʨʘʚʢʫ ʢʨʝʜʠʪʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʚʝ˂ʦʿ ʤʝʨʠ ʜʦʧʨʠʥʦʩʠ ʨʘʩʪ ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ (11,8% ʤʛ ʫ ʦʢʪʦʙʨʫ), ʘ ʩʚʝ 

ʚʠʰʝ ʠ ʢʨʝʜʠʪʠʨʘˁʝ ʧʨʠʚʨʝʜʝ, ʢʦʿʝ ʦʜ ʣʝʪʘ ʙʝʣʝʞʠ ʧʦʚʦˀʥʠʿʝ ʪʝʥʜʝʥʮʠʿʝ (ʤʛ ʨʘʩʪ ʦʜ 2,0% ʫ 

ʦʢʪʦʙʨʫ). ʇʨʠʪʦʤ, ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʝ ʥʘʩʪʘʚˀʘ ʠ ʧʦʨʝʜ ʠʥʪʝʥʟʠʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ 

ʙʘʥʘʢʘ ʠ ʅɹʉ ʥʘ ʨʝʰʘʚʘˁʫ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʅʇʃ), ʯʠʿʝ ʩʝ ʫʯʝʰ˂ʝ ʫ 

ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ (11,9% ʫ ʦʢʪʦʙʨʫ) ʥʘʣʘʟʠ ʥʘ ʥʘʿʥʠʞʝʤ ʥʠʚʦʫ ʥʘʢʦʥ ʜʝʮʝʤʙʨʘ 2008. ʛʦʜʠʥʝ. 

ʀʩʢˀʫʯʫʿʫ˂ʠ ʝʬʝʢʘʪ ʦʪʧʠʩʘ ʅʇʃ ʫ ʧʦʩʣʝʜˁʦʿ ʛʦʜʠʥʠ ʜʘʥʘ, ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʫʢʫʧʥʠʭ ʢʨʝʜʠʪʘ 

ʫ ʦʢʪʦʙʨʫ ʠʟʥʦʩʠʦ ʿʝ 11,3%, ʦʜ ʯʝʛʘ ʢʨʝʜʠʪʘ ʧʨʠʚʨʝʜʠ 8,7%, ʘ ʩʪʘʥʦʚʥʠʰʪʚʫ 14,2%. ɼʘˀʠ 

ʦʧʦʨʘʚʘʢ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʪʚʨʹʫʿʫ ʠ ʥʦʚʦʦʜʦʙʨʝʥʠ ʢʨʝʜʠʪʠ ʢʦʿʠ ʩʫ ʫ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ 

ʙʠʣʠ ʚʠʰʠ ʟʘ 22% (ʩʪʘʥʦʚʥʠʰʪʚʫ) ʠ 8% (ʧʨʠʚʨʝʜʠ). ʀʘʢʦ ʩʫ ʫ ʢʨʝʜʠʪʠʨʘˁʫ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ 

ʜʘˀʝ ʥʘʿʟʘʩʪʫʧˀʝʥʠʿʠ ʜʠʥʘʨʩʢʠ ʛʦʪʦʚʠʥʩʢʠ ʢʨʝʜʠʪʠ, ʧʨʠʤʝʪʘʥ ʿʝ ʦʧʦʨʘʚʘʢ ʩʪʘʤʙʝʥʦʛ 

ʢʨʝʜʠʪʠʨʘˁʘ, ʢʦʿʝʤ ʜʦʧʨʠʥʦʩʠ ʦʧʦʨʘʚʘʢ ʪʨʞʠʰʪʘ ʥʝʢʨʝʪʥʠʥʘ ʠ ʨʘʩʪ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ 

ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. ʂʦʜ ʧʨʠʚʨʝʜʝ ʢʨʝʜʠʪʠ ʟʘ ʦʙʨʪʥʘ ʩʨʝʜʩʪʚʘ ʯʠʥʝ ʥʝʰʪʦ ʚʠʰʝ ʦʜ ʧʦʣʦʚʠʥʝ 

ʥʦʚʦʦʜʦʙʨʝʥʠʭ (53%), ʘ ʟʘʜʨʞʘʥʦ ʿʝ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʢʨʝʜʠʪʘ (ʦʢʦ 

22%). ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, 

ʜʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅɹʉ ʠ ʤʦʥʝʪʘʨʥʫ ʧʦʣʠʪʠʢʫ ɽʎɹ ʢʦʿʘ ʦʩʪʘʿʝ 

ʝʢʩʧʘʥʟʠʚʥʘ ʠ ʫ 2018. ʛʦʜʠʥʠ, ʦʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘʩʪʘʚʠʪʠ ʠ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʉʣʠʯʥʘ ʦʯʝʢʠʚʘˁʘ ï ʨʘʩʪ ʪʨʘʞˁʝ ʟʘ ʢʨʝʜʠʪʠʤʘ ʠ ʫʙʣʘʞʘʚʘˁʝ ʢʨʝʜʠʪʥʠʭ 

ʩʪʘʥʜʘʨʜʘ ʧʦ ʦʩʥʦʚʫ ʥʠʞʠʭ ʪʨʦʰʢʦʚʘ ʠʟʚʦʨʘ ʟʘ ʢʨʝʜʠʪʝ ï ʠʩʢʘʟʫʿʫ ʠ ʙʘʥʢʝ ʫ ʘʥʢʝʪʘʤʘ ʦ 

ʢʨʝʜʠʪʥʦʿ ʘʢʪʠʚʥʦʩʪʠ, ʢʦʿʫ ʩʧʨʦʚʦʜʝ, ʢʘʢʦ ʅɹʉ ʟʘ ʙʘʥʢʝ ʢʦʿʝ ʧʦʩʣʫʿʫ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ, ʪʘʢʦ 

ʠ ɽʚʨʦʧʩʢʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ ʟʘ ʙʘʥʢʝ ʯʠʿʠ ʩʫʧʩʠʜʠʿʘʨʠ ʧʦʩʣʫʿʫ ʫ ʉʨʙʠʿʠ. 

 ʇʦʙʦˀʰʘʥʘ ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʜʨʞʘʚʝ ʦʛʨʘʥʠʯʘʚʘʣʘ ʿʝ ʨʘʩʪ ʧʦʥʫʜʝ ʥʦʚʮʘ ʪʦʢʦʤ 2017. 

ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʚʝ˂ʝ ʢʨʝʜʠʪʠʨʘˁʝ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʜʝʣʦʚʘʣʦ ʫ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ. ʅʦʤʠʥʘʣʥʦ 

ʧʦʩʤʘʪʨʘʥʦ, ʜʠʥʘʨʩʢʠ ʘʛʨʝʛʘʪʠ ʩʫ ʫ ʦʢʪʦʙʨʫ ʙʠʣʠ ʛʦʪʦʚʦ ʥʝʧʨʦʤʝˁʝʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2016. 

ʛʦʜʠʥʝ, ʜʦʢ ʩʫ ʫ ʨʝʘʣʥʦʤ ʠʟʨʘʟʫ ʩʤʘˁʝʥʠ ï ʄ1 ʟʘ 2,5%, ʘ ʄ2 ʟʘ 2,9%. ɼʠʥʘʨʩʢʘ ʰʪʝʜˁʘ ʛʨʘʹʘʥʘ 

ʫ ʦʢʪʦʙʨʫ ʿʝ ʠʟʥʦʩʠʣʘ 48,5 ʤʣʨʜ ʜʠʥʘʨʘ. ɼʝʚʠʟʥʘ ʰʪʝʜˁʘ ʛʨʘʹʘʥʘ ʜʦʩʪʠʛʣʘ ʿʝ ʩʢʦʨʦ 9,0 ʤʣʨʜ 

ʝʚʨʘ, ʰʪʦ ʩʝ ʫʟ ʨʘʩʪ ʜʝʚʠʟʥʠʭ ʜʝʧʦʟʠʪʘ ʧʨʝʜʫʟʝ˂ʘ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʜʦʙʨʠʤ ʠʟʚʦʟʥʠʤ ʨʝʟʫʣʪʘʪʠʤʘ, 

ʦʜʨʘʟʠʣʦ ʥʘ ʨʘʩʪ ʫʢʫʧʥʠʭ ʜʝʚʠʟʥʠʭ ʜʝʧʦʟʠʪʘ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ ʟʘ 538,4 ʤʠʣ. ʝʚʨʘ. ʇʦʩʤʘʪʨʘʥʦ 

ʥʘ ʤʝʹʫʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʨʘʩʪ ʤʦʥʝʪʘʨʥʠʭ ʘʛʨʝʛʘʪʘ ʫʩʧʦʨʘʚʘ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ  ʠ ʫ ʦʢʪʦʙʨʫ ʿʝ 

ʄ1 ʙʠʦ ʨʝʘʣʥʦ ʚʠʰʠ ʟʘ 7,6%, ʄ2 ʟʘ 8,4%, ʘ ʄ3 2,8%.  

                                                 
4 ɱʫʥ 2017. ʛʦʜʠʥʝ. 
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 ɼʠʥʘʨ ʿʝ ʫ ʪʦʢʫ 2017. ʛʦʜʠʥʝ ʥʦʤʠʥʘʣʥʦ ʦʿʘʯʘʦ ʧʨʝʤʘ ʝʚʨʫ ʟʘ 4,2%. ʇʦʯʝʪʢʦʤ ʛʦʜʠʥʝ ʩʫ 

ʙʠʣʠ ʧʨʠʩʫʪʥʠ ʢʨʘʪʢʦʨʦʯʥʠ ʧʨʠʪʠʩʮʠ ʢʘ ʩʣʘʙˀʝˁʫ ʜʠʥʘʨʘ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʚʠʩʦʢʝ ʪʨʘʞˁʝ 

ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʜʝʚʠʟʘʤʘ, ʥʘʿʚʠʰʝ ʫʚʦʟʥʠʢʘ ʝʥʝʨʛʝʥʘʪʘ, ʢʘʦ ʠ ʥʝʠʟʚʝʩʥʦʩʪʠ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʫʩʣʦʚʠʤʘ ʜʠʚʝʨʛʝʥʪʥʦʩʪʠ ʤʦʥʝʪʘʨʥʠʭ ʧʦʣʠʪʠʢʘ 

ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ, ʟʙʦʛ ʯʝʛʘ ʩʫ ʩʪʨʘʥʠ ʠʥʚʝʩʪʠʪʦʨʠ ʩʤʘˁʠʚʘʣʠ ʩʚʦʿʝ ʧʦʨʪʬʝˀʝ 

ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʊʦʢʦʤ ʬʝʙʨʫʘʨʘ ʠ ʤʘʨʪʘ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ ʩʫ ʩʣʘʙʠʣʠ, 

ʘ ʦʜ ʘʧʨʠʣʘ ʧʨʝʦʚʣʘʹʫʿʫ ʘʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ. ʅʘ ʪʦ ʩʫ ʫʪʠʮʘʣʠ ʜʦʙʨʠ ʠʟʚʦʟʥʠ ʨʝʟʫʣʪʘʪʠ ʠ 

ʚʠʩʦʢ ʧʨʠʣʠʚ ʉɼʀ. ɸʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ ʛʝʥʝʨʠʩʘʥʠ ʩʫ ʠ ʧʦʚʨʘʪʢʦʤ ʩʪʨʘʥʠʭ ʠʥʚʝʩʪʠʪʦʨʘ 

ʥʘ ʪʨʞʠʰʪʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʫʩʣʦʚʠʤʘ ʧʦʚʦˀʥʠʿʠʭ ʠʟʛʣʝʜʘ ʟʘ ʨʘʩʪ ʨʝʛʠʦʥʘ 

ʮʝʥʪʨʘʣʥʝ ʠ ʠʩʪʦʯʥʝ ɽʚʨʦʧʝ ʠ ʿʘʯʘˁʝ ʜʦʤʘ˂ʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʬʫʥʜʘʤʝʥʘʪʘ, ʩʝʟʦʥʩʢʠʤ 

ʨʘʩʪʦʤ ʧʨʠʣʠʚʘ ʜʦʟʥʘʢʘ, ʢʘʦ ʠ ʨʘʩʪʦʤ ʚʘʣʫʪʥʦ ʠʥʜʝʢʩʠʨʘʥʝ ʘʢʪʠʚʝ ʙʘʥʘʢʘ ʧʦʚʝʟʘʥʠʤ ʠ ʩʘ 

ʚʘʣʫʪʥʦ ʠʥʜʝʢʩʠʨʘʥʠʤ ʢʨʝʜʠʪʠʨʘˁʝʤ ʧʨʠʚʨʝʜʝ. ʈʝʣʘʪʠʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ 

ʚʝ˂ ʜʫʞʝ ʚʨʝʤʝ ʜʦʧʨʠʥʦʩʠ ʧʦʙʦˀʰʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʬʫʥʜʘʤʝʥʘʪʘ, ʢʦʿʝ ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ 

ʧʘʜʦʤ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʟʝʤˀʝ ʥʘ ʥʘʿʥʠʞʠ ʥʠʚʦ ʦʪʢʘʜ ʩʝ ʧʨʘʪʠ ʟʘ ʉʨʙʠʿʫ. ʊʦʢʦʤ ʜʝʮʝʤʙʨʘ, 

ʧʨʝʦʚʣʘʜʘʣʠ ʩʫ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ, ʫʩʣʝʜ ʨʘʩʪʘ ʪʨʘʞˁʝ ʫʚʦʟʥʠʢʘ ʝʥʝʨʛʝʥʘʪʘ ʟʘ ʜʝʚʠʟʘʤʘ 

ʠ ʫ ʫʩʣʦʚʠʤʘ ʦʯʝʢʠʚʘˁʘ ʜʘ ˂ʝ ʌɽɼ ʥʘ ʩʘʩʪʘʥʢʫ ʫ ʜʝʮʝʤʙʨʫ ʧʦʚʝ˂ʘʪʠ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ, 

ʰʪʦ ʩʝ, ʦʯʝʢʠʚʘʥʦ ʠ ʜʝʩʠʣʦ. 

 ʈʘʜʠ ʫʙʣʘʞʘʚʘˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ ʢʫʨʩʘ ʜʠʥʘʨʘ, ʅɹʉ ʿʝ ʪʦʢʦʤ 

2017. ʛʦʜʠʥʝ ʠʥʪʝʨʚʝʥʠʩʘʣʘ ʥʘ ʤʝʹʫʙʘʥʢʘʨʩʢʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʫ ʦʙʘ ʩʤʝʨʘ ï ʢʫʧʦʚʠʥʦʤ 

1.355 ʤʠʣ. ʝʚʨʘ ʠ ʧʨʦʜʘʿʦʤ 630 ʤʠʣ. ʝʚʨʘ. 

3. ʉʈɽɼɳʆʈʆʏʅʀ ʄɸʂʈʆɽʂʆʅʆʄʉʂʀ ʉʎɽʅɸʈʀʆ 

 ʅʘ ʦʩʥʦʚʫ ʘʢʪʫʝʣʥʠʭ ʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʠ ʠʟʛʣʝʜʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʠ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʦʩʪʠʛʥʫʪʫ ʬʠʩʢʘʣʥʫ ʩʪʘʙʠʣʥʦʩʪ ʢʘʦ ʠ ʧʣʘʥʠʨʘʥʝ 

ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ, ɸʨʘʥʞʤʘʥ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʄʌ ʠ ʝʚʠʜʝʥʪʥʦ ʧʦʙʦˀʰʘˁʝ 

ʧʨʠʚʨʝʜʥʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʝʢʩʪʝʨʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ, ʧʨʦʿʝʢʪʦʚʘʥʘ ʩʫ ʢʨʝʪʘˁʘ ʦʩʥʦʚʥʠʭ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʘʛʨʝʛʘʪa ʠ ʠʥʜʠʢʘʪʦʨʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʫ ʧʝʨʠʦʜʫ 2018ï2020. ʛʦʜʠʥʝ. 

 ɿʘ ʧʝʨʠʦʜ ʦʜ 2018. ʜʦ 2020. ʛʦʜʠʥʝ ʧʨʦʿʝʢʪʦʚʘʥʘ ʿʝ ʢʫʤʫʣʘʪʠʚʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ɹɼʇ ʦʜ 

11,4%, ʜʝʪʝʨʤʠʥʠʩʘʥʘ ʨʘʩʪʦʤ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʢʨʦʟ ʦʧʦʨʘʚʘʢ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʠ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʈʝʬʦʨʤʩʢʠ ʟʘʢʦʥʠ ʫʟ ʧʦʩʪʠʛʥʫʪʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʫ 

ʩʪʘʙʠʣʥʦʩʪ ʠ ʫʥʘʧʨʝʹʝˁʘ ʿʘʚʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʧʦʙʦˀʰʘʣʠ ʩʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʣʠʩʪʘʤʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʜʦʢ ʩʝ ʦʜ ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʦʯʝʢʫʿʝ 

ʜʘˀʝ ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʨʠʚʨʝʜʝ. ʇʨʠʣʠʚ ʉɼʀ ʢʦʿʠ ʿʝ ʧʨʦʿʝʢʪʦʚʘʥ ʥʘ 

ʧʨʝʢʦ ʜʚʝ ʤʠʣʠʿʘʨʜʝ ʝʚʨʘ ʛʦʜʠʰˁʝ ʦʙʝʟʙʝʜʠ˂ʝ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ ʠ know-how, ʜʦʧʨʠʥʝʪʠ 

ʨʘʩʪʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫʢʫʧʥʝ ʧʨʠʚʨʝʜʝ ʠ ʦʤʦʛʫ˂ʠʪʠ ʧʨʦʜʦʨ ʥʘ ʥʦʚʘ ʪʨʞʠʰʪʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ɺʣʘʜʘ ʜʘʿʝ ʧʦʜʨʰʢʫ ʜʦʤʘ˂ʠʤ ʠʥʠʮʠʿʘʪʠʚʘʤʘ ʠ ʨʘʟʚʦʿʫ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʢʦʥʢʨʝʪʥʝ 

ʧʨʦʛʨʘʤʝ ʫ ʦʢʚʠʨʫ Ăɼʝʮʝʥʠʿʝ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘñ ʘʣʠ ʠ ʥʠʟʦʤ ʤʝʨʘ ʫʩʤʝʨʝʥʠʭ ʧʨʝ ʩʚʝʛʘ ʥʘ 

ʧʦˀʦʧʨʠʚʨʝʜʫ, ʩʝʢʪʦʨ ʀʂʊ ʠ ʪʫʨʠʟʘʤ. ʆʯʝʢʫʿʝ ʩʝ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʟʘʰʪʠʪʫ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʢʘʦ ʠ ʫ ʦʙʥʦʚˀʠʚʝ ʠʟʚʦʨʝ ʝʥʝʨʛʠʿʝ. ʉʚʝ ʘʢʪʠʚʥʦʩʪʠ ʫʟʠʤʘʿʫ ʫ ʦʙʟʠʨ 

ʥʝʦʧʭʦʜʥʦʩʪ ʨʝʛʠʦʥʘʣʥʝ ʨʘʚʥʦʤʝʨʥʦʩʪʠ ʠ ʩʦʮʠʿʘʣʥʝ ʧʨʘʚʝʜʥʦʩʪʠ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. 

ʊʘʙʝʣʘ 2. ʇʨʦʿʝʢʮʠʿʘ ʦʩʥʦʚʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

  ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

2017 2018 2019 2020 

ɹɼʇ, ʤʣʨʜ ʜʠʥʘʨʘ (ʪʝʢʫ˂ʝ ʮʝʥʝ) 4.469 4.755 5.057 5.417 

ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ, % 2,0 3,5 3,5 4,0 

ɼʝʬʣʘʪʦʨ ɹɼʇ, % 2,8 2,8 2,8 3,0 

ʈʝʘʣʥʠ ʨʘʩʪ ʧʦʿʝʜʠʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ɹɼʇ, % 



| 13 

 

   ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ 1,8 2,7 3,4 3,8 

   ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ 1,4 2,2 1,9 2,7 

   ɹʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ 4,3 5,1 4,1 5,3 

   ʀʟʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 9,8 8,8 8,4 7,9 

   ʋʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 10,6 7,0 7,2 7,0 

ʉʘʣʜʦ ʨʦʙʝ ʠ ʫʩʣʫʛʘ, ʫ ɽʋʈ, % ɹɼʇ -7,7 -6,7 -6,2 -6,0 

ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʫ ɽʋʈ, % ɹɼʇ -4,6 -4,2 -4,1 -3,9 

ʀʥʬʣʘʮʠʿʘ, ʧʨʦʩʝʢ ʧʝʨʠʦʜʘ, % 3,1 2,7 2,8 3,0 

 ʀʟʚʦʨ: ʄʌʀʅ 

 ʈʝʘʣʥʠ ʩʝʢʪʦʨ. ʉʪʘʙʠʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ, ʫʟ ʨʝʬʦʨʤʩʢʝ ʟʘʢʦʥʝ ʠ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ, ʙʠʪʥʦ ʫʙʣʘʞʘʚʘ ʫʥʫʪʨʘʰˁʝ ʠ ʩʧʦˀʥʝ ʥʝʨʘʚʥʦʪʝʞʝ, ʯʠʥʝ˂ʠ ʧʨʠʚʨʝʜʫ ʦʪʧʦʨʥʠʿʦʤ ʥʘ 

ʝʥʜʦʛʝʥʝ ʠ ʝʛʟʦʛʝʥʝ ʰʦʢʦʚʝ. ʀʥʮʠʜʝʥʪʥʘ ʢʨʘʪʢʦʨʦʯʥʘ ʫʩʧʦʨʘʚʘˁʘ ʨʘʩʪʘ ɹɼʇ ʥʝ ʤʦʛʫ ʫʛʨʦʟʠʪʠ 

ʝˁʛʦʚʫ ʨʘʩʪʫ˂ʫ ʧʫʪʘˁʫ ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ. ɺʣʘʜʘ ˂ʝ ʚʦʜʠʪʠ ʦʜʛʦʚʦʨʥʫ ʠ 

ʧʨʝʜʚʠʜʠʚʫ ʬʠʩʢʘʣʥʫ ʧʦʣʠʪʠʢʫ ʩʘ ʮʠˀʝʤ ʦʯʫʚʘˁʘ ʬʠʩʢʘʣʥʠʭ ʜʦʩʪʠʛʥʫ˂ʘ. ʄʝʨʝ ʫʤʝʨʝʥʝ 

ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ ʜʝʣʦʚʘ˂ʝ ʥʘ ʜʚʘ ʢʦʣʦʩʝʢʘ. ʈʘʩʪʝʨʝ˂ʝˁʝʤ ʧʨʠʚʨʝʜʝ, ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ 

ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ ʟʘʨʘʜʘ, ʧʦʜʩʪʠʯʝ ʩʝ ʨʘʩʪ ʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʜʦʢ ʩʝ ʢʨʦʟ ʨʘʩʪ 

ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʿʘʯʘ ʢʫʧʦʚʥʘ ʤʦ˂ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʩʪʠʤʫʣʠʰʝ ʫʥʫʪʨʘʰˁʘ 

ʪʨʘʞˁʘ. ʉʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʉɼʀ ʫʟ ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʦʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʿʦʰ ʿʝʜʥʘ ʿʝ ʧʦʪʧʦʨʘ 

ʦʜʨʞʠʚʦʤ ʨʘʩʪʫ, ʜʦʢ ʩʫ ʨʝʬʦʨʤʘ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ, ʧʦʜʨʰʢʘ ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ, 

ʨʦʜʥʦ ʨʘʚʥʦʧʨʘʚʥʦ ʙʫ˅ʝʪʠʨʘˁʝ ʠ ʧʦʜʠʟʘˁʝ ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʩʘʤʦ ʥʝʢʝ ʦʜ ʤʝʨʘ ʢʦʿʝ ʪʨʝʙʘ 

ʜʘ ʦʙʝʟʙʝʜʝ ʠʥʢʣʫʟʠʚʘʥ ʠ ʧʨʘʚʠʯʥʦ ʜʠʩʪʨʠʙʫʠʨʘʥ ʨʘʩʪ ʩʘ ʢʨʘʿˁʠʤ ʝʬʝʢʪʦʤ ʥʘ ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ.    

 ɿʘ 2018. ʛʦʜʠʥʫ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʨʝʘʣʥʠ ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʜ 3,5%. ʋʟʠʤʘʿʫ˂ʠ ʫ 

ʦʙʟʠʨ ʦʧʨʝʟʥʦʩʪ ʧʨʠ ʧʨʦʿʝʢʪʦʚʘˁʫ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, 

ʦʜʥʦʩʥʦ ʫʤʝʨʝʥʘ ʦʯʝʢʠʚʘˁʘ ʚʝʟʘʥʘ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʠʟʚʦʟ, ʦʚʘ ʧʨʦʿʝʢʮʠʿʘ ʩʝ ʤʦʞʝ ʩʤʘʪʨʘʪʠ 

ʢʦʥʟʝʨʚʘʪʠʚʥʦʤ.  

 ʅʦʩʠʦʮʠ ʨʘʩʪʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ˂ʝ ʙʠʪʠ ʩʝʢʪʦʨʠ ʠʥʜʫʩʪʨʠʿʝ ʠ ʫʩʣʫʛʘ, ʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ 

ʦʚʘ ʜʚʘ ʩʝʢʪʦʨʘ ʢʨʝʠʨʘʪʠ ʜʚʝ ʪʨʝ˂ʠʥʝ ʫʢʫʧʥʦʛ ʨʘʩʪʘ. ʉʪʘʙʠʣʥʦ ʧʦʚʝ˂ʘˁʝ ʧʨʦʠʟʚʦʜˁʝ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʫʟ ʦʧʦʨʘʚʘʢ ʝʣʝʢʪʨʦ-ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ, ʦʙʝʟʙʝʜʠ˂ʝ ʨʘʩʪ ʫʢʫʧʥʝ 

ʠʥʜʫʩʪʨʠʿʝ ʦʜ ʦʢʦ 5,5%. ʇʨʦʿʝʢʪʦʚʘʥ ʿʝ ʨʘʩʪ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ ʦʜ 2,2%. ʋ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 

2017. ʛʦʜʠʥʝ ʩʝʢʪʦʨ ʫʩʣʫʛʘ ʩʪʚʦʨʠʦ ʿʝ 2% ʚʠʰʝ ɹɼɺ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, 

ʘ ʨʝʘʣʥʦ ʿʝ ʦʯʝʢʠʚʘʪʠ ˁʝʛʦʚʦ ʫʙʨʟʘˁʝ ʠʥʠʮʠʨʘʥʦ ʧʦʚʝ˂ʘˁʝʤ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. 

ɺʨʘ˂ʘˁʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʥʘ ʧʨʦʩʝʯʘʥ ʚʠʰʝʛʦʜʠʰˁʠ ʥʠʚʦ ʦʙʝʟʙʝʜʠ˂ʝ ʩʪʦʧʫ ʨʘʩʪʘ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʦʜ ʦʢʦ 9%, ʜʦʢ ˂ʝ ʢʦʜ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʟʘʧʦʯʝʪʠ ʧʨʦʿʝʢʪʠ ʫʙʨʟʘʪʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ 

4,9%. ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ɹɼʇ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʠʟʚʦʨ ʨʘʩʪʘ ʙʠ˂ʝ ʧʨʠʚʘʪʥʘ ʧʦʪʨʦʰˁʘ, 

ʰʪʦ ʿʝ ʦʯʝʢʠʚʘʥʦ ʙʫʜʫ˂ʠ ʜʘ ʿʝ ʪʦ ʜʦʤʠʥʘʥʪʥʘ ʢʦʤʧʦʥʝʥʪʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ɹɼʇ, ʘ ʢʦʿʘ ˂ʝ ʙʠʪʠ 

ʩʪʠʤʫʣʠʩʘʥʘ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ. ʇʨʦʿʝʢʪʦʚʘʥ ʨʘʩʪ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʦʜ 2,7%, ʯʠʤʝ 

˂ʝ ˁʝʥ ʜʦʧʨʠʥʦʩ ʫʢʫʧʥʦʤ ʨʘʩʪʫ ʠʟʥʦʩʠʪʠ 2 ʧ.ʧ. ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ ʟʜʨʘʚʠʤ ʠʟʚʦʨʠʤʘ, ʥʠʞʠ ʿʝ ʦʜ 

ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ ʠ ʥʝ˂ʝ ʛʝʥʝʨʠʩʘʪʠ ʧʦʚʝ˂ʘˁʝ ʫʥʫʪʨʘʰˁʝ ʠ ʩʧʦˀʥʝ ʥʝʨʘʚʥʦʪʝʞʝ. ʋ 

ʜʫʛʦʨʦʯʥʦʤ ʩʤʠʩʣʫ ʿʝ ʚʘʞʥʠʿʘ ʫʣʦʛʘ ʠʥʚʝʩʪʠʮʠʿʘ ʢʘʦ ʜʦʤʠʥʘʥʪʥʦʛ ʠʟʚʦʨʘ ʨʘʩʪʘ. ʋ 2018. ʛʦʜʠʥʠ 

ʦʯʝʢʫʿʝ ʩʝ ʫʙʨʟʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ˁʠʭʦʚ ʨʝʘʣʘʥ ʨʘʩʪ ʦʜ 5,1%, ʯʠʤʝ ˂ʝ ʜʘʪʠ 

ʜʦʧʨʠʥʦʩ ʫʢʫʧʥʦʤ ʨʘʩʪʫ ʧʨʠʚʨʝʜʝ ʦʜ 1 ʧ.ʧ. ʀʟʚʦʟ ʩʪʘʙʠʣʥʦ ʨʘʩʪʝ, ʜʠʚʝʨʟʠʬʠʢʦʚʘʥ ʿʝ ʠ ʥʝ 

ʧʦʩʪʦʿʝ ʨʠʟʠʮʠ ˁʝʛʦʚʦʛ ʫʩʧʦʨʘʚʘˁʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ʆʯʝʢʫʿʝ ʩʝ ʧʦʚʝ˂ʘˁʝ ʠʟʚʦʟʘ ʟʘ 8,8% ʠ ʨʘʩʪ 

ʫʚʦʟʘ ʟʘ 7% ʯʠʤʝ ˂ʝ ʥʝʪʦ ʠʟʚʦʟ ʜʘʪʠ ʙʣʘʛʦ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʆʚʘʢʚʘ 

ʢʨʝʪʘˁʘ, ʫʟ ʙʦˀʝ ʦʜʥʦʩʝ ʨʘʟʤʝʥʝ ʨʝʟʫʣʪʠʨʘ˂ʝ ʧʦʙʦˀʰʘˁʝʤ ʩʘʣʜʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʯʠʿʝ ʩʝ 

ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʩʤʘˁʫʿʝ ʥʘ 4,2%. ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ ʠ ʜʦʙʘʨ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʩʘ 

ʪʨʘʿʥʠʤ ʩʤʘˁʝˁʝʤ ʜʝʬʠʮʠʪʘ, ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʫʟ ʧʦʚʦˀʥʠʿʝ ʫʩʣʦʚʝ ʟʘʜʫʞʠʚʘˁʘ ʥʘ 
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ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʦʙʝʟʙʝʜʠ˂ʝ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʫʯʝʰ˂ʘ ʩʧʦˀʥʦʛ ʠ ʿʘʚʥʦʛ 

ʜʫʛʘ ʫ ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ. 

 ʋ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ. ʋ 2017. ʛʦʜʠʥʠ 

ʦʯʝʢʫʿʝ ʩʝ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʦʜ ʦʢʦ 2,5%. ʅʘʿʚʝ˂ʠ ʠʤʧʫʣʩ ˁʝʛʦʚʦʤ ʨʘʩʪʫ ʜʘ˂ʝ ʩʥʘʞʘʥ 

ʦʧʦʨʘʚʘʢ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʘ ʫ ʤʘˁʦʿ ʤʝʨʠ ʬʘʢʪʦʨ ʢʘʧʠʪʘʣʘ ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʨʝʜʚʠʹʝʥʦʛ 

ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ. ʇʨʦʮʝʥʘ ʧʦʪʝʥʮʠʿʘʣʥʦʛ 

ʨʘʩʪʘ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʟʘʩʥʦʚʘʥʘ ʿʝ ʥʘ ʫʙʨʟʘʥʦʤ ʧʨʠʚʨʝʜʥʦʤ ʦʧʦʨʘʚʢʫ, ʧʨʠ ʯʝʤʫ ʩʝ 

ʦʯʝʢʫʿʝ ʜʘ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʙʫʜʝ ʟʘʪʚʦʨʝʥ ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ. ʇʨʦʛʥʦʟʠʨʘ ʩʝ ʜʘ ˂ʝ ʥʘ ʨʘʩʪ 

ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʧʦʟʠʪʠʚʥʦ ʫʪʠʮʘʪʠ ʿʘʯʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ 

ʥʘʩʪʘʚʘʢ ʧʦʚʦˀʥʠʭ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. ʇʦʚʦˀʥʠʿʠ ʫʩʣʦʚʠ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʿʘʯʘ 

ʠʥʚʝʩʪʠʮʠʦʥʘ ʘʢʪʠʚʥʦʩʪ ʫ ʩʝʢʪʦʨʠʤʘ ʩʘʦʙʨʘ˂ʘʿʘ, ʝʥʝʨʛʝʪʠʢʝ ʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʧʦʚʝ˂ʘ˂ʝ 

ʧʦʪʝʥʮʠʿʘʣ ʧʨʠʚʨʝʜʝ.  

 ʅʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʠ ʫ ʧʨʘʚʮʫ ʢʨʝʠʨʘˁʘ ʧʦʜʩʪʠʮʘʿʥʦʛ ʘʤʙʠʿʝʥʪʘ ʟʘ 

ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʟʘʧʦʰˀʘʚʘˁʝ, ʦʤʦʛʫ˂ʠ˂ʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʢʦʨʠʰ˂ʝˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʥʝʜʦʚʦˀʥʦ 

ʠʩʢʦʨʠʰ˂ʝʥʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. 

 

ɻʨʘʬʠʢʦʥ 1. ɼʦʧʨʠʥʦʩʠ ʩʪʦʧʠ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ, ʧʨʦʠʟʚʦʜʥʠ ʠ ʨʘʩʭʦʜʥʠ ʧʨʠʩʪʫʧ, ʧ.ʧ. 

             

ʉʨʝʜˁʦʨʦʯʥʦʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ ʧʨʦʿʝʢʮʠʿʦʤ ʧʨʝʜʚʠʹʝʥ ʿʝ ʧʨʦʩʝʯʘʥ ʨʝʘʣʥʠ ʨʘʩʪ ɹɼʇ 

ʦʜ 3,7%. ʊʨʝʙʘ ʠʤʘʪʠ ʫ ʚʠʜʫ ʯʠˁʝʥʠʮʫ ʜʘ ˂ʝ ʨʘʩʪ ʙʠʪʠ ʦʩʪʚʘʨʝʥ ʧʘʨʘʣʝʣʥʦ ʩʘ ʧʨʦʮʝʩʦʤ 

ʫʯʚʨʰ˂ʠʚʘˁʘ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʩʪʨʫʢʪʫʨʥʠʤ ʨʝʬʦʨʤʘʤʘ. ʆʯʝʢʫʿʝ 

ʩʝ ʩʪʘʙʠʣʘʥ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʩʘ ʧʦʩʪʝʧʝʥʠʤ ʧʦʚʝ˂ʘˁʝʤ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. ʀʟʚʦʟ ˂ʝ ʨʘʩʪʠ 

ʧʦ ʧʨʦʩʝʯʥʦʿ ʩʪʦʧʠ ʦʜ 8,4%, ʜʦʢ ʿʝ ʧʨʦʿʝʢʪʦʚʘʥʠ ʧʨʦʩʝʯʥʠ ʛʦʜʠʰˁʠ ʨʘʩʪ ʫʚʦʟʘ 7%. ɼʘˀʝ 

ʩʤʘˁʝˁʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫʟ ʨʘʩʪ ʟʘʨʘʜʘ, ʧʦʪʧʦʤʦʛʥʫʪʦ ʙʦˀʠʤ ʫʩʣʦʚʠʤʘ ʢʨʝʜʠʪʠʨʘˁʘ ʠ ʤʝʨʘʤʘ 

ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ ʜʘ˂ʝ ʩʪʠʤʫʣʘʥʩ ʜʦʤʘ˂ʦʿ ʪʨʘʞˁʠ ʧʘ ʩʝ ʦʯʝʢʫʿʝ ʧʨʦʩʝʯʘʥ ʛʦʜʠʰˁʠ ʨʘʩʪ 

ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ ʦʜ 3,3%, ʧʨʘ˂ʝʥ ʨʘʩʪʦʤ ʜʨʞʘʚʥʝ ʧʦʪʨʦʰˁʝ ʦʜ 2,3% ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ. 

ʇʦʩʤʘʪʨʘʥʦ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ ʛʣʘʚʥʠ ʠʟʚʦʨ ʨʘʩʪʘ ʙʠ˂ʝ ʫʩʣʫʞʥʠ ʩʝʢʪʦʨ, ʘ ʟʥʘʯʘʿʘʥ ʜʦʧʨʠʥʦʩ 

ʜʘ˂ʝ ʠ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʨʦʠʟʚʦʜˁʘ ʟʘ ʢʦʿʫ ʩʝ ʦʯʝʢʫʿʝ ʧʨʦʩʝʯʘʥ ʨʘʩʪ ʦʜ ʦʢʦ 6%. ɻʨʘʹʝʚʠʥʩʢʘ 

ʘʢʪʠʚʥʦʩʪ ˂ʝ ʥʘʢʦʥ ʨʘʩʪʘ ʦʜ ʦʢʦ 5% ʫ 2018. ʛʦʜʠʥʠ ʫʙʨʟʘʪʠ ʠ ʦʩʪʚʘʨʠʚʘʪʠ ʩʪʦʧʝ ʚʝ˂ʝ ʦʜ 6% ʫ 

2019. ʠ 2020. ʛʦʜʠʥʠ. ʇʦʩʤʘʪʨʘʥʦ ʩʘ ʧʨʦʠʟʚʦʜʥʝ ʩʪʨʘʥʝ, ʫ ʧʝʨʠʦʜʫ 2017 - 2019. ʛʦʜʠʥʝ ʥʘʿʚʝ˂ʠ 

ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʦʯʝʢʫʿʝ ʩʝ ʦʜ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ ʠ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ. ʈʘʩʪ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʨʝʘʣʠʟʘʮʠʿʝ 
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ʇʨʦʤʝʥʘ ʫ ʟʘʣʠʭʘʤʘ ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ 
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ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʨʝʟʫʣʪʠʨʘ˂ʝ ʧʦʟʠʪʠʚʥʠʤ ʜʦʧʨʠʥʦʩʦʤ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʜʦʢ ʙʠ 

ʜʦʧʨʠʥʦʩ ʧʦˀʦʧʨʠʚʨʝʜʝ ʪʨʝʙʘʦ ʜʘ ʙʫʜʝ ʙʣʘʛʦ ʧʦʟʠʪʠʚʘʥ. 

               

 

ʊʨʦʛʦʜʠʰˁʠ ʩʮʝʥʘʨʠʦ ʨʘʟʚʦʿʘ ʢʨʝʠʨʘʥ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʨʘʪʝʰʢʦʤ ʦʨʠʿʝʥʪʘʮʠʿʦʤ ɺʣʘʜʝ ʢʘ 

ʫʩʧʦʩʪʘʚˀʘˁʫ ʟʜʨʘʚʝ ʠ ʦʜʨʞʠʚʝ ʪʨʘʿʝʢʪʦʨʠʿʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʧʦʪʧʦʤʦʛʥʫʪʝ ʩʪʨʫʢʪʫʨʥʠʤ 

ʧʨʠʣʘʛʦʹʘʚʘˁʠʤʘ ʠ ʩʠʩʪʝʤʩʢʠʤ ʫʥʘʧʨʝʹʝˁʠʤʘ, ʘ ʫʪʝʤʝˀʝʥʝ ʥʘ ʠʟʚʦʟʥʠʤ ʠ ʠʥʚʝʩʪʠʮʠʦʥʠʤ 

ʘʢʪʠʚʥʦʩʪʠʤʘ. ʎʠˀʝʚʠ ʩʫ ʘʤʙʠʮʠʦʟʥʠ ʘʣʠ ʠ ʨʝʘʣʥʠ, ʫʟʠʤʘʿʫ ʫ ʦʙʟʠʨ ʫʥʫʪʨʘʰˁʝ ʩʧʝʮʠʬʠʯʥʦʩʪʠ 

ʢʘʦ ʠ ʜʠʥʘʤʠʯʢʝ ʧʨʦʤʝʥʝ ʤʝʹʫʥʘʨʦʜʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʦʙʝʟʙʝʹʫʿʫ ʟʜʨʘʚʫ ʦʩʥʦʚʫ ʟʘ ʰʪʦ ʙʨʞʫ 

ʢʦʥʚʝʨʛʝʥʮʠʿʫ ʢʘ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ ʧʦʙʦˀʰʘˁʝʤ ʢˀʫʯʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ɹɼʇ. ʋʜʝʦ ʙʨʫʪʦ 

ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ ʫ ɹɼʇ ˂ʝ ʥʘ ʢʨʘʿʫ 2020. ʛʦʜʠʥʝ ʙʠʪʠ ʟʘ ʦʢʦ 2 ʧ.ʧ. ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ 

ʥʘ 2014. ʛʦʜʠʥʫ, ʫʯʝʰ˂ʝ ʜʨʞʘʚʥʝ ʧʦʪʨʦʰˁʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ˂ʝ ʦʧʘʩʪʠ ʥʘ ʦʢʦ 16%, ʰʪʦ ʿʝ 

ʟʥʘʯʘʿʥʦ ʠʩʧʦʜ ʝʚʨʦʧʩʢʦʛ ʧʨʦʩʝʢʘ (ʦʢʦ 20%). ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ ʫ 2017. 

ʛʦʜʠʥʠ ʠʟʥʦʩʠ˂ʝ 52,5% ʠ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʥʘ ʢʨʘʿʫ ʪʨʦʛʦʜʠʰˁʝʛ ʧʝʨʠʦʜʘ ʦʚʘʿ ʫʜʝʦ ʧʨʝʹʝ 57%. 

ʋʢʣʘˁʘˁʝ ʙʘʨʠʿʝʨʘ ʦʙʝʟʙʝʜʠ˂ʝ ʰʠʨʦʢʫ ʜʠʩʧʝʨʟʠʿʫ ʉɼʀ, ʢʦʿʝ ˂ʝ ʩʪʠʤʫʣʘʪʠʚʥʠʤ ʤʝʨʘʤʘ ʙʠʪʠ 

ʫʩʤʝʨʘʚʘʥʝ ʢʘ ʩʝʢʪʦʨʫ ʨʘʟʤʝʥˀʠʚʠʭ ʜʦʙʘʨʘ, ʢʘʦ ʠ ʫʩʣʫʞʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ ʫ ʢʦʿʠʤʘ ʩʝ ʢʨʝʠʨʘ 

ʚʠʩʦʢ ʥʠʚʦ ɹɼɺ ʧʦ ʟʘʧʦʩʣʝʥʦʤ. ʆʜʨʞʠʚʦʩʪ ʩʧʦˀʥʦʛ ʜʫʛʘ, ʝʢʩʪʝʨʥʘ ʣʠʢʚʠʜʥʦʩʪ ʠ ʩʦʣʚʝʥʪʥʦʩʪ 

ʙʠ˂ʝ ʦʙʝʟʙʝʹʝʥʘ ʠʩʪʦʚʨʝʤʝʥʠʤ ʩʤʘˁʝˁʝʤ ʫʜʝʣʘ ʜʝʬʠʮʠʪʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʠ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʠʭ 

ʪʨʘʥʩʘʢʮʠʿʘ ʫ ɹɼʇ ʥʘ 6% ʠ 3,9%, ʨʝʩʧʝʢʪʠʚʥʦ, ʥʘ ʢʨʘʿʫ 2020. ʛʦʜʠʥʝ. 

 ɿʘʧʦʩʣʝʥʦʩʪ ʠ ʟʘʨʘʜʝ. ʋʥʘʧʨʝʹʝˁʝʤ ʨʝʛʫʣʘʪʠʚʝ ʦ ʨʘʜʥʠʤ ʦʜʥʦʩʠʤʘ ʦʪʢʣʦˁʝʥʝ ʩʫ 

ʩʪʨʫʢʪʫʨʥʝ ʧʨʝʧʨʝʢʝ ʟʘʧʦʰˀʘʚʘˁʫ, ʧʦʚʝ˂ʘʥʘ ʿʝ ʬʣʝʢʩʠʙʠʣʥʦʩʪ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʩʪʚʦʨʝʥʝ 

ʦʩʥʦʚʝ ʟʘ ʩʤʘˁʝˁʝ ʨʘʜʘ ʫ ʩʠʚʦʿ ʟʦʥʠ, ʰʪʦ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʥʘʩʪʘʚʘʢ ʧʦʟʠʪʠʚʥʠʭ ʪʨʝʥʜʦʚʘ, ʫʧʨʢʦʩ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʠ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʆʜ ʧʦʩʝʙʥʦʛ ʟʥʘʯʘʿʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʪʟʚ. ʧʨʦʜʫʢʪʠʚʥʦ 

ʟʘʧʦʰˀʘʚʘˁʝ, ʩʘ ʩʚʨʭʦʤ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʥʠʚʦʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʠ ʟʘʧʦʰˀʘʚʘˁʘ ʧʨʝʤʘ 

ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʘ ʢʦʿʝ ˂ʝ ʟʘʚʠʩʠʪʠ ʦʜ ʫʩʧʝʰʥʦʩʪʠ ʫʩʘʛʣʘʰʘʚʘˁʘ ʧʦʣʠʪʠʢʘ 

ʟʘʧʦʰˀʘʚʘˁʘ, ʦʙʨʘʟʦʚʘˁʘ ʠ ʥʘʫʯʥʦ-ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ. ʉ ʪʠʤ ʫ ʚʝʟʠ ʫ ʥʘʨʝʜʥʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʟʘʩʥʦʚʘʥʦʛ ʧʨʝ ʩʚʝʛʘ ʥʘ 

ʧʨʦʿʝʢʪʦʚʘʥʦʤ ʨʘʩʪʫ ɹɼʇ ʠ ʠʥʚʝʩʪʠʮʠʿʘ, ʘ ʧʦʜʨʞʘʥʦʛ ʨʝʬʦʨʤʘʤʘ ʠʟ ʦʙʣʘʩʪʠ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ 

ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ, ʧʦʩʝʙʥʦ ʫʚʦʹʝˁʝʤ ʩʠʩʪʝʤʘ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʢʦʿʠʤ ˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ 
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ʂʚʘʨʪʘʣʥʠ ɹɼʇ, ʫʣʘʥʯʘʥʝ ʤʝʨʝ ʦʙʠʤʘ, ʨʝʬʝʨʝʥʪʥʘ 

2010, ʜʩʟ 
ʉʪʦʧʘ ʨʘʩʪʘ, ʪ-1 (ʜʝʩʥʘ ʩʢʘʣʘ) 
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ʊʌʇ, ʧ.ʧ. 
ɼʦʧʨʠʥʦʩ ʢʘʧʠʪʘʣʘ, ʧ.ʧ. 
ɼʦʧʨʠʥʦʩ ʬʘʢʪʦʨʘ ʨʘʜʘ, ʧ.ʧ. 
ʈʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ, % 

ɻʨʘʬʠʢʦʥ 2. ʎʠʢʣʠʯʥʦ ʢʨʝʪʘˁʝ ʧʨʠʚʨʝʜʥʝ  ɻʨʘʬʠʢʦʥ 3. ɼʦʧʨʠʥʦʩʠ ʬʘʢʪʦʨʘ 

ʘʢʪʠʚʥʦʩʪʠ      ʧʨʦʠʟʚʦʜˁʝ ʧʦʪʝʥʮʠʿʘʣʥʦʿ ʩʪʦʧʠ ʨʘʩʪʘ 
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ʧʦʚʝʟʘʥʦʩʪ ʢʚʘʣʠʬʠʢʦʚʘʥʝ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʩʪʚʘʨʥʠʤ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʘʩʪ ʨʝʘʣʥʠʭ ʥʝʪʦ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʧʨʘʪʠʪʠ ʨʘʩʪ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʠ ʠ ʙʠ˂ʝ ʙʨʞʠ ʥʝʛʦ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʇʨʦʿʝʢʪʦʚʘʥ ʿʝ ʨʘʩʪ ʨʝʘʣʥʠʭ 

ʥʝʪʦ ʟʘʨʘʜʘ, ʩʧʦʨʠʿʠ ʦʜ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ, ʘʣʠ ʫ ʩʢʣʘʜʫ ʩʘ ʨʘʩʪʦʤ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʰʪʦ ˂ʝ 

ʫʪʠʮʘʪʠ ʥʘ ʩʤʘˁʠʚʘˁʝ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʠ ʥʘ ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ 

ʟʝʤˀʝ. ʈʝʘʣʥʦʤ ʨʘʩʪʫ ʟʘʨʘʜʘ ʜʦʧʨʠʥʝ˂ʝ ʧʨʝʜʚʠʹʝʥʦ ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʘʦ ʠ 

ʧʦʚʝ˂ʘˁʝ ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʦʜ 1. ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ ʩʘ 130 ʥʘ 143 ʜʠʥʘʨʘ ʧʦ ʨʘʜʥʦʤ ʯʘʩʫ, 

ʰʪʦ ˂ʝ ʩʝ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʠʪʠ ʥʘ ʘʛʨʝʛʘʪʥʫ ʪʨʘʞˁʫ.  

 ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʣʠʪʠʢʘ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʅɹʉ ʩʝ ʦʜ 2009. ʛʦʜʠʥʝ ʥʘʣʘʟʠ ʫ 

ʨʝʞʠʤʫ ʮʠˀʘˁʘ ʠʥʬʣʘʮʠʿʝ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʟʥʘʪʥʦʤ ʧʦʧʨʘʚˀʘˁʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʬʫʥʜʘʤʝʥʘʪʘ 

ʠ ʠʟʛʣʝʜʘ ʉʨʙʠʿʝ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ, ʘ ʧʨʝ ʩʚʝʛʘ ʦʜʨʞʠʚʦʤ ʩʤʘˁʝˁʫ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ 

ʥʝʨʘʚʥʦʪʝʞʝ, ʢʘʦ ʠ ʯʠˁʝʥʠʮʠ ʜʘ ʿʝ ʠʥʬʣʘʮʠʿʘ ʙʠʣʘ ʥʠʩʢʘ ʠ ʩʪʘʙʠʣʥʘ ʪʨʠ ʛʦʜʠʥʝ ʟʘʨʝʜʦʤ, ʘ 

ʠʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʧʨʠʚʨʝʜʝ ʩʤʘˁʝʥʘ ʥʘ ʦʢʦ 2ï3%, ʮʠˀʘʥʘ ʩʪʦʧʘ 

ʠʥʬʣʘʮʠʿʝ ʿʝ ʩʥʠʞʝʥʘ ʟʘ 1 ʧ.ʧ, ʥʘ 3%Ñ1,5 ʧ.ʧ. ʦʜ 2017. ʛʦʜʠʥʝ. ʊʠʤʝ ʿʝ ʜʦʜʘʪʥʦ ʧʦʪʚʨʹʝʥʘ 

ʦʜʣʫʯʥʦʩʪ ʅɹʉ ʠ ɺʣʘʜʝ ʜʘ ʠʥʬʣʘʮʠʿʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʩʪʘʥʝ ʥʠʩʢʘ, ʩʪʘʙʠʣʥʘ ʠ ʧʨʝʜʚʠʜʠʚʘ. 

ʊʘʢʦʹʝ, ʥʠʞʠ ʮʠˀ ʟʘ ʠʥʬʣʘʮʠʿʫ ʜʦʧʨʠʥʦʩʠ ʜʘˀʝʤ ʫʥʘʧʨʝʹʝˁʫ ʧʦʩʣʦʚʥʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʢʣʠʤʝ, 

ʧʘʜʫ ʜʫʛʦʨʦʯʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʠ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʨʠʚʨʝʜʝ, 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ ʜʨʞʘʚʝ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʠ ʧʨʦʮʝʩʫ ʜʠʥʘʨʠʟʘʮʠʿʝ ʢʦʿʘ ʿʝ ʥʘʰ ʩʪʨʘʪʝʰʢʠ ʮʠˀ. 

ʎʠˀʘʥʘ ʩʪʦʧʘ ʠʥʬʣʘʮʠʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 3%Ñ1,5 ʧ.ʧ. ʫʪʚʨʹʝʥʘ ʿʝ ʜʦ 2020. ʛʦʜʠʥʝ. 

 ʆʩʥʦʚʥʠ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʟʘˁʝ ʠʥʬʣʘʮʠʦʥʦʛ ʮʠˀʘ ʿʝʩʪʝ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʢʦʿʘ ʩʝ 

ʧʨʠʤʝˁʫʿʝ ʫ ʿʝʜʥʦʥʝʜʝˀʥʠʤ ʨʝʚʝʨʟʥʠʤ ʨʝʧʦ ʦʧʝʨʘʮʠʿʘʤʘ, ʜʦʢ ʦʩʪʘʣʠ ʠʥʩʪʨʫʤʝʥʪʠ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ (ʦʧʝʨʘʮʠʿʝ ʥʘ ʦʪʚʦʨʝʥʦʤ ʪʨʞʠʰʪʫ, ʢʨʝʜʠʪʥʝ ʠ ʜʝʧʦʟʠʪʥʝ ʦʣʘʢʰʠʮʝ, ʦʙʘʚʝʟʥʘ ʨʝʟʝʨʚʘ 

ʠ ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ) ʠʤʘʿʫ ʧʦʤʦ˂ʥʫ ʫʣʦʛʫ. ʇʨʠʚʨʝʤʝʥʦ ʦʜʩʪʫʧʘˁʝ ʠʥʬʣʘʮʠʿʝ 

ʦʜ ʮʠˀʘ ʜʦʟʚʦˀʘʚʘ ʩʝ ʫʢʦʣʠʢʦ ʩʝ ʧʨʦʮʝʥʠ ʜʘ ʿʝ ʦʥʦ ʧʨʠʚʨʝʤʝʥʦ ʠʣʠ ʜʘ ʙʠ ʟʘʭʪʝʚʘʥʘ ʧʨʦʤʝʥʘ ʫ 

ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ ʤʦʛʣʘ ʜʘ ʧʨʦʫʟʨʦʢʫʿʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʫ ʥʝʩʪʘʙʠʣʥʦʩʪ. ʊʦ ʩʝ ʥʘʨʦʯʠʪʦ 

ʦʜʥʦʩʠ ʥʘ ʩʣʫʯʘʿʝʚʝ ʥʘʛʣʠʭ ʧʨʦʤʝʥʘ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ ʧʨʦʠʟʚʦʜʘ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʠʣʠ ʮʝʥʘ 

ʧʨʦʠʟʚʦʜʘ ʢʦʿʝ ʩʫ ʧʦʜ ʜʠʨʝʢʪʥʠʤ ʠʣʠ ʠʥʜʠʨʝʢʪʥʠʤ ʫʪʠʮʘʿʝʤ ʦʜʣʫʢʘ ɺʣʘʜʝ.  

 ʎʠʢʣʫʩ ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅɹʉ ʟʘʧʦʯʝʪ ʿʝ ʩʨʝʜʠʥʦʤ 2013. ʛʦʜʠʥʝ ʩʘ ʥʠʚʦʘ 

ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʦʜ 11,75%. ɿʘʭʚʘˀʫʿʫ˂ʠ ʥʠʩʢʠʤ ʠʥʬʣʘʪʦʨʥʠʤ ʧʨʠʪʠʩʮʠʤʘ, 

ʢʦʥʟʠʩʪʝʥʪʥʦʿ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʫʩʧʝʰʥʦʤ ʩʧʨʦʚʦʹʝˁʫ ʘʨʘʥʞʤʘʥʘ ʩʘ 

ʄʄʌ, ʫʟ ʟʥʘʪʥʦ ʧʨʝʤʘʰʠʚʘˁʝ ʧʦʩʪʘʚˀʝʥʠʭ ʪʘʨʛʝʪʘ, ʩʥʠʞʘʚʘˁʝ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

ʙʠʣʦ ʿʝ ʥʘʿʙʨʞʝ ʫ 2015. ʛʦʜʠʥʠ (ʟʘ 350 ʙ.ʧ. ʥʘ 4,5%), ʘ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʠ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ 

ʦʧʨʝʟʥʦʤ ʜʠʥʘʤʠʢʦʤ (ʟʘ 50 ʙ.ʧ, ʥʘ 4,0%), ʧʨʝ ʩʚʝʛʘ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʝʬʝʢʪʝ ʧʨʝʪʭʦʜʥʦʛ 

ʫʙʣʘʞʘʚʘˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʠ ʧʨʠʩʫʪʥʫ ʥʝʠʟʚʝʩʥʦʩʪ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʠ 

ʨʦʙʥʦʤ ʪʨʞʠʰʪʫ. 

 ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʿʝ ʦʧʨʝʟʥʦ ʚʦʹʝʥʘ ʠ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ ʟʙʦʛ ʥʝʠʟʚʝʩʥʦʩʪʠ ʢʦʿʘ ʿʝ 

ʢʘʨʘʢʪʝʨʠʩʘʣʘ ʢʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʅʘ ʩʚʝʪʩʢʦʤ ʨʦʙʥʦʤ 

ʪʨʞʠʰʪʫ ʥʝʠʟʚʝʩʥʦʩʪ ʩʝ ʧʨʝ ʩʚʝʛʘ ʦʜʥʦʩʠʣʘ ʥʘ ʢʨʝʪʘˁʝ ʮʝʥʝ ʥʘʬʪʝ ʠ ʜʨʫʛʠʭ ʧʨʠʤʘʨʥʠʭ 

ʧʨʦʠʟʚʦʜʘ. ʅʘ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʥʝʠʟʚʝʩʥʦʩʪ ʿʝ ʧʦʪʠʮʘʣʘ ʠʟ ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ ʌɽɼ ʠ ʨʘʩʪʫ˂ʝ ʜʠʚʝʨʛʝʥʪʥʦʩʪʠ ʫ ʦʜʥʦʩʫ ʥʘ ʤʦʥʝʪʘʨʥʫ ʧʦʣʠʪʠʢʫ ɽʎɹ, ʰʪʦ ʿʝ ʯʠʥʠʣʦ 

ʥʝʠʟʚʝʩʥʠʤ ʛʣʦʙʘʣʥʝ ʪʦʢʦʚʝ ʢʘʧʠʪʘʣʘ ʧʨʝʤʘ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ, ʘ ʪʠʤʝ ʠ ʉʨʙʠʿʠ. ʆʜʣʫʢʫ ʦ 

ʜʘˀʝʤ ʫʙʣʘʞʘʚʘˁʫ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫ ʩʝʧʪʝʤʙʨʫ ʠ ʦʢʪʦʙʨʫ ʟʘ ʧʦ 25 ʙ.ʧ, ʥʘ 3,5%, ʰʪʦ ʿʝ ˁʝʥ 

ʥʘʿʥʠʞʠ ʥʠʚʦ ʫ ʨʝʞʠʤʫ ʮʠˀʘˁʘ ʠʥʬʣʘʮʠʿʝ, ʦʤʦʛʫ˂ʠʣʦ ʿʝ ʩʣʘʙˀʝˁʝ ʠʥʬʣʘʪʦʨʥʠʭ ʧʨʠʪʠʩʘʢʘ ʧʦ 

ʦʩʥʦʚʫ ʬʘʢʪʦʨʘ ʠʟ ʜʦʤʘ˂ʝʛ ʠ ʤʝʹʫʥʘʨʦʜʥʦʛ ʦʢʨʫʞʝˁʘ. ʋʩʧʦʨʘʚʘˁʝ ʫʢʫʧʥʝ ʠ ʙʘʟʥʝ ʠʥʬʣʘʮʠʿʝ ʦʜ 

ʤʘʿʘ ʙʠʣʦ ʿʝ ʚʝ˂ʝ ʦʜ ʦʯʝʢʠʚʘʥʦʛ, ʘ ʠʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʧʨʠʚʨʝʜʝ 

ʪʦʢʦʤ ʛʦʜʠʥʝ ʢʨʝʪʘʣʘ ʩʫ ʩʝ ʦʢʦ ʮʝʥʪʨʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʮʠˀʘ ʟʘ ʠʥʬʣʘʮʠʿʫ. ɽʬʝʢʪʠ ʩʫʰʝ ʥʘ 

ʠʥʬʣʘʮʠʿʫ ʙʠʣʠ ʩʫ ʤʘˁʠ ʥʝʛʦ ʰʪʦ ʩʝ ʧʨʝʪʧʦʩʪʘʚˀʘʣʦ, ʘ ʫ ʩʤʝʨʫ ʥʠʞʝ ʠʥʬʣʘʮʠʿʝ ʜʝʣʦʚʘʣʝ ʩʫ ʠ 

ʥʠʞʝ ʫʚʦʟʥʝ ʮʝʥʝ ʠʟʨʘʞʝʥʝ ʫ ʜʠʥʘʨʠʤʘ. ʇʦʨʝʜ ʪʦʛʘ, ʧʨʝʤʠʿʘ ʨʠʟʠʢʘ ʿʝ ʧʘʣʘ ʥʘ ʥʘʿʥʠʞʠ ʥʠʚʦ 
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ʦʪʢʘʜ ʩʝ ʧʨʘʪʠ ʟʘ ʉʨʙʠʿʫ, ʘ ʚʝ˂ʘ ʩʧʨʝʤʥʦʩʪ ʠʥʚʝʩʪʠʪʦʨʘ ʟʘ ʫʣʘʛʘˁʘ ʫ ʉʨʙʠʿʫ ʦʛʣʝʜʘʣʘ ʩʝ ʠ ʫ 

ʧʨʠʣʠʚʫ ʢʘʧʠʪʘʣʘ ʢʦʿʠ ʿʝ ʫ ʪʨʝ˂ʝʤ ʪʨʦʤʝʩʝʯʿʫ ʚʠʰʝʩʪʨʫʢʦ ʥʘʜʤʘʰʠʦ ʠʟʥʦʩ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ 

ʨʘʯʫʥʘ ʠ ʜʦʧʨʠʥʝʦ ʘʧʨʝʮʠʿʘʮʠʿʩʢʠʤ ʧʨʠʪʠʩʮʠʤʘ. ʋ ʫʩʣʦʚʠʤʘ ʥʠʩʢʠʭ ʠʥʬʣʘʪʦʨʥʠʭ ʧʨʠʪʠʩʘʢʘ, 

ʫʙʣʘʞʘʚʘˁʝʤ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʅɹʉ ʿʝ ʧʨʫʞʘʣʘ ʜʦʜʘʪʥʫ ʧʦʜʨʰʢʫ ʢʨʝʜʠʪʥʦʤ, ʘ ʪʠʤʝ ʠ 

ʝʢʦʥʦʤʩʢʦʤ ʨʘʩʪʫ. 

 ʇʦʪʚʨʜʫ ʦ ʜʘˀʝʤ ʧʦʧʨʘʚˀʘˁʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʝʨʩʧʝʢʪʠʚʝ ʉʨʙʠʿʝ ʠ ʧʦʩʪʠʛʥʫʪʠʤ 

ʨʝʟʫʣʪʘʪʠʤʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʜʘʣʠ ʩʫ ʠ ʄʄʌ ʠ ʢʨʝʜʠʪʥʝ ʨʝʿʪʠʥʛ ʘʛʝʥʮʠʿʝ. ʇʨʠʪʦʤ, 

ʨʝʿʪʠʥʛ ʘʛʝʥʮʠʿʝ Standard&Poorôs ʠ Fitch ʩʫ ʢʨʘʿʝʤ 2017. ʧʦʚʝ˂ʘʣʝ ʢʨʝʜʠʪʥʠ ʨʝʿʪʠʥʛ ʉʨʙʠʿʝ ʥʘ 

BB, ʫʟ ʩʪʘʙʠʣʥʝ ʠʟʛʣʝʜʝ ʟʘ ˁʝʛʦʚ ʜʘˀʠ ʨʘʩʪ.  

 ʂʘʜʘ ʿʝ ʨʝʯ ʦ ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʅɹʉ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʧʨʠʤʝˁʫʿʝ 

ʧʘʞˀʠʚʦ ʦʜʤʝʨʝʥ ʠ ʢʦʤʙʠʥʦʚʘʥ ʩʢʫʧ ʤʝʨʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥ ʥʘ ʦʜʨʞʘʚʘˁʝ ʥʠʩʢʝ ʠ 

ʩʪʘʙʠʣʥʝ ʠʥʬʣʘʮʠʿʝ, ʫʟ ʦʯʫʚʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ ʧʦʜʨʰʢʫ ʨʘʩʪʫ 

ʝʢʦʥʦʤʩʢʦʿ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʜʨʞʠʚʠʤ ʦʩʥʦʚʘʤʘ. 

 ʋ ʩʢʣʘʜʫ ʩʘ ʠʟʘʙʨʘʥʦʤ ʤʦʥʝʪʘʨʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ, ʅɹʉ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʩʧʨʦʚʦʜʠ ʨʝʞʠʤ 

ʨʫʢʦʚʦʹʝʥʦ-ʧʣʠʚʘʿʫ˂ʝʛ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʊʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʫ 

ʪʨʠ ʩʣʫʯʘʿʘ: ʨʘʜʠ ʩʤʘˁʝˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʦʯʫʚʘˁʘ 

ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ ʦʜʨʞʘʚʘˁʘ ʘʜʝʢʚʘʪʥʦʛ ʥʠʚʦʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ. ʋ ʢʨʘʪʢʦʤ 

ʨʦʢʫ ʦʜʨʝʹʝʥʠ ʧʨʠʪʠʩʮʠ ʥʘ ʢʫʨʩ ʜʠʥʘʨʘ ʤʦʛʫ˂ʠ ʩʫ ʧʦ ʦʩʥʦʚʫ ʚʦʣʘʪʠʣʥʠʭ ʪʦʢʦʚʘ ʢʘʧʠʪʘʣʘ ʟʙʦʛ 

ʨʘʟʣʠʯʠʪʦʛ ʢʘʨʘʢʪʝʨʘ ʤʦʥʝʪʘʨʥʠʭ ʧʦʣʠʪʠʢʘ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ. ʄʝʹʫʪʠʤ, ʧʦʩʪʠʛʥʫʪʦ 

ʩʤʘˁʝˁʝ ʠʥʪʝʨʥʝ ʠ ʝʢʩʪʝʨʥʝ ʥʝʨʘʚʥʦʪʝʞʝ ʜʦʧʨʠʥʦʩʠ ʧʦʚʝ˂ʘˁʫ ʦʪʧʦʨʥʦʩʪʠ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ 

ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ ʠ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ.  

 ʇʦʣʠʪʠʢʘ ʦʙʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ ʬʦʨʤʫʣʠʩʘʥʘ ʿʝ ʪʘʢʦ ʜʘ ʩʝ ʜʠʬʝʨʝʥʮʠʿʘʮʠʿʦʤ ʩʪʦʧʝ ʦʙʘʚʝʟʥʝ 

ʨʝʟʝʨʚʝ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʨʦʯʥʦʩʪʠ ʠ ʚʘʣʫʪʝ ʦʙʘʚʝʟʘ, ʩʪʠʤʫʣʠʰʫ ʜʫʛʦʨʦʯʥʠʿʠ ʠ ʜʠʥʘʨʩʢʠ ʠʟʚʦʨʠ 

ʬʠʥʘʥʩʠʨʘˁʘ ʙʘʥʘʢʘ. ɿʘ ʜʠʥʘʨʩʢʝ ʠʟʚʦʨʝ ʩʨʝʜʩʪʘʚʘ ʫʛʦʚʦʨʝʥʝ ʨʦʯʥʦʩʪʠ ʜʦ ʜʚʝ ʛʦʜʠʥʝ ʦʥʘ 

ʪʨʝʥʫʪʥʦ ʠʟʥʦʩʠ 5%, ʘ ʟʘ ʠʟʚʦʨʝ ʨʦʯʥʦʩʪʠ ʧʨʝʢʦ 2 ʛʦʜʠʥʝ 0%. ʉʪʦʧʘ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʟʘ 

ʜʝʚʠʟʥʝ ʠʟʚʦʨʝ ʙʘʥʘʢʘ ʟʘ ʫʛʦʚʦʨʝʥʫ ʨʦʯʥʦʩʪ ʦʜ ʜʚʝ ʛʦʜʠʥʝ ʫʪʚʨʹʝʥʘ ʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 20%, ʘ ʟʘ 

ʨʦʯʥʦʩʪʠ ʧʨʝʢʦ ʜʚʝ ʛʦʜʠʥʝ ʠʟʥʦʩʠ 13%. 

ʉʨʝʜˁʦʨʦʯʥʘ ʧʨʦʿʝʢʮʠʿʘ ʠʥʬʣʘʮʠʿʝ. Oʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ, ʥʘʢʦʥ ʧʘʜʘ ʧʦʯʝʪʢʦʤ ʛʦʜʠʥʝ, 

ʠʥʬʣʘʮʠʿʘ ʫ ʚʝ˂ʝʤ ʜʝʣʫ 2018. ʛʦʜʠʥʝ ʢʨʝʪʘʪʠ ʠʩʧʦʜ 3%, ʘʣʠ ʫʥʫʪʘʨ ʛʨʘʥʠʮʘ ʜʦʟʚʦˀʝʥʦʛ 

ʦʜʩʪʫʧʘˁʘ ʦʜ ʮʠˀʘ, ʜʘ ʙʠ ʜʦ ʧʨʠʙʣʠʞʘʚʘˁʘ ʮʠˀʫ ʜʦʰʣʦ ʫ ʪʦʢʫ 2019. ʛʦʜʠʥʝ. ʅʠʞʘ ʠʥʬʣʘʮʠʿʘ ʫ 

ʪʦʢʫ 2018. ʛʦʜʠʥʝ ʙʠ˂ʝ ʨʝʟʫʣʪʘʪ ʠʟʣʘʩʢʘ ʠʟ ʤʝʹʫʛʦʜʠʰˁʝʛ ʦʙʨʘʯʫʥʘ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʦʩʢʫʧˀʝˁʘ 

ʩ ʧʦʯʝʪʢʘ 2017. ʛʦʜʠʥʝ ʢʦʿʘ ʩʫ ʙʠʣʘ ʚʦʹʝʥʘ ʬʘʢʪʦʨʠʤʘ ʩʘ ʩʪʨʘʥʝ ʧʦʥʫʜʝ, ʢʘʦ ʠ ʧʘʜʘ ʫʚʦʟʥʝ 

ʠʥʬʣʘʮʠʿʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ, ʜʦʢ ˂ʝ ʫ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ ʜʝʣʦʚʘʪʠ ʨʘʩʪ ʘʛʨʝʛʘʪʥʝ ʪʨʘʞˁʝ. 
ʅʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʛʣʝʜʫ ʦʩʪʚʘʨʝˁʘ ʧʨʦʿʝʢʮʠʿʝ ʠʥʬʣʘʮʠʿʝ ʦʜʥʦʩʠ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ ʜʘˀʘ 

ʢʨʝʪʘˁʘ ʥʘ ʩʚʝʪʩʢʦʤ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʪʿ. ʥʘ ʢʨʝʪʘˁʝ ʩʚʝʪʩʢʠʭ ʮʝʥʘ ʧʨʠʤʘʨʥʠʭ 

ʧʨʦʠʟʚʦʜʘ (ʥʘʬʪʝ ʠ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ) ʠ ʦʜʣʫʢʘ ʦ ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ 

ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ.  

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ ʠ ˁʝʛʦʚʘ ʩʨʝʜˁʦʨʦʯʥʘ ʦʜʨʞʠʚʦʩʪ. ʅʘʧʨʝʜʘʢ ʫ ʧʨʦʮʝʩʫ ʝʚʨʦʧʩʢʠʭ 

ʠʥʪʝʛʨʘʮʠʿʘ, ʥʘʩʪʘʚʘʢ ʝʢʦʥʦʤʩʢʦʛ ʦʧʦʨʘʚʢʘ ɽʋ, ʫʩʧʝʰʥʦ ʩʧʨʦʚʦʹʝˁʝ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ ʠ 

ʩʪʠʤʫʣʘʪʠʚʥʠʿʝ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʟʘʭʚʘˀʫʿʫ˂ʠ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ, ʪʨʝʙʘʣʦ ʙʠ 

ʜʘ ʩʝ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʝ ʥʘ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʧʨʠʣʠʚʘ ʉɼʀ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. 

ʉʪʨʫʢʪʫʨʘ ʠʟʚʦʟʘ ʧʦʧʨʘʚˀʝʥʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʨʠʣʠʚʫ ʉɼʀ ʫ 

ʠʟʚʦʟʥʦ-ʦʨʠʿʝʥʪʠʩʘʥʝ ʩʝʢʪʦʨʝ, ʰʪʦ ʙʠ ʥʘ ʩʨʝʜˁʠ ʨʦʢ ʪʨʝʙʘʣʦ ʜʘ ʜʦʧʨʠʥʝʩʝ ʠ ˁʝʛʦʚʦʤ ʜʘˀʝʤ 

ʨʘʩʪʫ. ʇʦʩʣʝ ʫʩʧʝʰʥʦ ʟʘʚʨʰʝʥʦʛ ʠʥʚʝʩʪʠʨʘˁʘ ʫ ʧʨʦʠʟʚʦʜˁʫ ʘʫʪʦʤʦʙʠʣʘ, ʜʝʣʦʚʘ ʠ ʧʨʠʙʦʨʘ ʟʘ 

ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ, ʫʯʝʰ˂ʝ ʦʚʠʭ ʧʨʦʠʟʚʦʜʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʉʨʙʠʿʝ ʫ 2013. ʛʦʜʠʥʠ ʜʦʩʪʠʛʣʦ ʿʝ 

20,5%. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʠʟʚʦʟ ʘʫʪʦʤʦʙʠʣʘ ʩʝ ʩʤʘˁʠʚʘʦ, ʘʣʠ ʿʝ ʦʥ ʧʦʩʪʝʧʝʥʦ ʥʘʜʦʢʥʘʹʠʚʘʥ 
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ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʜʝʣʦʚʘ ʠ ʧʨʠʙʦʨʘ ʟʘ ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ. ʋ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʫʢʫʧʘʥ 

ʨʘʩʪ ʠʟʚʦʟʘ ʘʫʪʦ ʠʥʜʫʩʪʨʠʿʝ ʠʟʥʦʩʠʦ ʿʝ 8% ʤʛ. 
ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʬʘʟʘʤʘ ʧʨʝʨʘʜʝ, ʫ ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ ʥʘʿʚʝ˂ʝ ʫʯʝʰ˂ʝ ʫ ʧʨʚʠʭ ʜʝʩʝʪ 

ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʠʤʘʣʠ ʩʫ ʧʨʦʠʟʚʦʜʠ ʩʨʝʜˁʝ ʬʘʟʝ ʧʨʝʨʘʜʝ (31,6%). ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ 

ʥʘʣʟʠʣʠ ʩʫ ʩʝ ʧʨʦʠʟʚʦʜʠ ʙʘʟʠʨʘʥʠ ʥʘ ʨʝʩʫʨʩʠʤʘ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 24,1%, ʟʘʪʠʤ ʧʨʦʠʟʚʦʜʠ ʥʠʞʝ 

ʬʘʟʝ ʧʨʝʨʘʜʝ (ʛʚʦʞʹʝ ʠ ʯʝʣʠʢ, ʦʜʝ˂ʘ, ʦʙʫ˂ʘ, ʥʘʤʝʰʪʘʿ) ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 21,5%, ʜʦʢ ʩʫ ʧʨʠʤʘʨʥʠ 

ʧʨʦʠʟʚʦʜʠ ʯʠʥʠʣʠ 13,6% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ. ʋʯʝʰ˂ʝ ʧʨʦʠʟʚʦʜʘ ʚʠʩʦʢʝ ʪʝʭʥʦʣʦʛʠʿʝ (ʫʛʣʘʚʥʦʤ 

ʝʣʝʢʪʨʠʯʥʠʭ ʤʘʰʠʥʘ) ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʠʟʥʦʩʠʣʦ ʿʝ 6,2%, ʘ 3% ʿʝ ʫʯʝʰ˂ʝ ʦʩʪʘʣʠʭ ʧʨʦʠʟʚʦʜʘ 

(ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ, ʥʝʨʘʟʚʨʩʪʘʥʦ). ʈʝʘʢʪʠʚʠʨʘˁʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʮʨʥʦʿ ʤʝʪʘʣʫʨʛʠʿʠ ʿʝ ʫ 

ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʫʪʠʮʘʣʦ ʥʘ ʧʨʦʤʝʥʫ ʩʪʨʫʢʪʫʨʝ ʠʟʚʦʟʘ ʫ ʧʨʘʚʮʫ ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʧʨʦʠʟʚʦʜʘ ʥʠʞʝ ʬʘʟʝ 

ʧʨʝʨʘʜʝ.  
ɻʝʦʛʨʘʬʩʢʠ ʧʦʩʤʘʪʨʘʥʦ, ʨʦʙʘ ʠʟ ʉʨʙʠʿʝ ʧʣʘʩʠʨʘ ʩʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʥʘ ʪʨʞʠʰʪʝ ɽʋ. 

ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ ʦʚʫ ʛʨʫʧʫ ʟʝʤʘˀʘ ʧʦʚʝ˂ʘʥʦ ʿʝ ʩʘ 60,4% ʫ 2010. ʛʦʜʠʥʠ ʥʘ 66,5% ʫ ʧʝʨʠʦʜʫ 

ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2017. ʛʦʜʠʥʝ. ʅʘʿʟʥʘʯʘʿʥʠʿʝ ʜʝʩʪʠʥʘʮʠʿʝ ʩʫ ʀʪʘʣʠʿʘ
5
 ʠ ʅʝʤʘʯʢʘ, ʫ ʢʦʿʝ ʿʝ ʫ 

ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ 2017. ʛʦʜʠʥʝ ʧʣʘʩʠʨʘʥʦ ʩʢʦʨʦ 40% ʠʟʚʦʟʘ ʫ ɽʋ, ʦʜʥʦʩʥʦ 26% ʫʢʫʧʥʦʛ 

ʠʟʚʦʟʘ ʉʨʙʠʿʝ. ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ ʎɽʌʊɸ ʩʤʘˁʝʥʦ ʿʝ ʩʘ 25,6% ʫ 2010. ʛʦʜʠʥʠ ʥʘ 17,3% ʫ 2017. 

ʛʦʜʠʥʠ, ʜʦʢ ʿʝ ʫʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ ʈʫʩʠʿʫ ʧʦʚʝ˂ʘʥʦ ʩʘ 5,5% ʫ 2010. ʛʦʜʠʥʠ ʥʘ 5,9% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ 

ʉʨʙʠʿʝ ʫ 2017. ʛʦʜʠʥʠ.  
ʅʘʢʦʥ ʰʪʦ ʿʝ ʫ ʧʝʨʠʦʜʫ 2014-2016. ʛʦʜʠʥʝ ʨʝʘʣʥʠ ʝʬʝʢʪʠʚʥʠ ʢʫʨʩ

6
 ʢʫʤʫʣʘʪʠʚʥʦ 

ʜʝʧʨʝʮʠʨʘʦ 8,6%
7
, ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2017. ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥʘ ʿʝ ʘʧʨʝʮʠʿʘʮʠʿʘ ʨʝʘʣʥʦʛ 

ʝʬʝʢʪʠʚʥʦʛ ʢʫʨʩʘ ʦʜ 2,6% ʤʛ. ʅʘ ʪʘʢʚʘ ʢʨʝʪʘˁʘ ʫʪʠʮʘʣʘ ʿʝ ʥʦʤʠʥʘʣʥʘ ʘʧʨʝʮʠʿʘʮʠʿʘ ʝʬʝʢʪʠʚʥʦʛ 

ʢʫʨʩʘ ʢʦʿʘ ʿʝ ʫ ʧʨʦʩʝʢʫ ʠʟʥʦʩʠʣʘ 1,1%, ʢʘʦ ʠ ʙʨʞʠ ʨʘʩʪ ʜʦʤʘ˂ʠʭ ʫ ʦʜʥʦʩʫ ʥʘ ʩʪʨʘʥʝ ʮʝʥʝ (1,5% 

ʤʛ). ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʚʝ˂ʝ ʧʦʚʝ˂ʘˁʝ ʿʝʜʠʥʠʯʥʠʭ 

ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ (5,3% ʤʛ) ʫ ʦʜʥʦʩʫ ʥʘ ʨʘʩʪ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʫ ʟʦʥʠ 

ʝʚʨʘ (1,3% ʤʛ), ʰʪʦ ʿʝ ʫʟ ʥʦʤʠʥʘʣʥʫ ʘʧʨʝʮʠʿʘʮʠʿʫ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ (0,7% ʤʛ) ʫʪʠʮʘʣʦ ʥʘ 

ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ, ʤʝʨʝʥʝ ʨʝʘʣʥʠʤ ʜʝʚʠʟʥʠʤ ʢʫʨʩʦʤ ʨʘʯʫʥʘʪʠʤ ʥʘ 

ʦʩʥʦʚʫ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ
8
, ʟʘ 4,8% ʤʛ.    

ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʮʝʥʦʚʥʝ ʠ ʪʨʦʰʢʦʚʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʢʦʿʘ ʧʨʝʪʝʞʥʦ ʫʪʠʯʝ ʫ ʢʨʘʪʢʦʤ 

ʨʦʢʫ, ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʧʦʙʦˀʰʘˁʝ ʩʪʨʫʢʪʫʨʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ, ʢʦʿʘ 

ʠʤʘ ʧʨʝʩʫʜʘʥ ʫʪʠʮʘʿ ʥʘ ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʫ ʜʫʛʦʤ ʨʦʢʫ. ʋ 2017. ʛʦʜʠʥʠ 

ʉʨʙʠʿʘ ʿʝ ʥʘʧʨʝʜʦʚʘʣʘ ʥʘ ʣʠʩʪʠ ʉʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʬʦʨʫʤʘ ʟʘ 12 ʤʝʩʪʘ (ʥʘ 78. ʧʦʟʠʮʠʿʫ) 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʧʦʧʨʘʚˀʘˁʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʦʢʨʫʞʝˁʘ, ʢʦʿʝ ʿʝ ʨʝʟʫʣʪʘʪ ʥʠʩʢʝ ʠ 

ʩʪʘʙʠʣʥʝ ʠʥʬʣʘʮʠʿʝ, ʩʤʘˁʝˁʘ ʙʫ˅ʝʪʩʢʦʛ ʜʝʬʠʮʠʪʘ, ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʥʘʮʠʦʥʘʣʥʝ ʰʪʝʜˁʝ ʫ ɹɼʇ ʠ 

ʧʦʧʨʘʚˀʘˁʘ ʢʨʝʜʠʪʥʦʛ ʨʝʿʪʠʥʛʘ. ʇʨʠʪʦʤ, ʧʦʧʨʘʚˀʘˁʝ ʠʥʜʝʢʩʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ 

ʝʚʠʜʝʥʪʥʦ ʿʝ ʫ ʩʚʠʭ ʜʚʘʥʘʝʩʪ ʩʪʫʙʦʚʘ. ʉʨʙʠʿʘ ʿʝ ʥʘʩʪʘʚʠʣʘ ʜʘ ʧʦʧʨʘʚˀʘ ʠ ʩʚʦʿʫ ʧʦʟʠʮʠʿʫ ʥʘ 

Doing Business ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ. ʅʘʧʨʝʜʘʢ ʦʜ 4 ʤʝʩʪʘ ʧʨʝʤʘ ʥʘʿʥʦʚʠʿʝʤ ʠʟʚʝʰʪʘʿʫ ʟʘ 2018. 

ʛʦʜʠʥʫ (ʥʘ 43. ʧʦʟʠʮʠʿʫ ʤʝʹʫ 190 ʟʝʤʘˀʘ) ʦʩʪʚʘʨʝʥ ʿʝ ʟʘʭʚʘˀʫʿʫ˂ʠ ʥʘʩʪʘʚʢʫ ʫʥʘʧʨʝʹʝˁʘ 

ʨʝʛʫʣʘʪʠʚʝ ʫ ʦʙʣʘʩʪʠ ʠʟʜʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ (ʥʘ 10. ʧʦʟʠʮʠʿʫ), ʢʘʦ ʠ ʫ ʦʙʣʘʩʪʠ 

ʧʦʢʨʝʪʘˁʘ ʧʦʩʣʘ, ʫʧʠʩʘ ʚʣʘʩʥʠʰʪʚʘ ʠ ʩʧʨʦʚʦʹʝˁʘ ʫʛʦʚʦʨʘ. 

ɼʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ ʙʠ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʪʨʝʙʘʣʦ ʜʘ ʩʝ ʢʨʝ˂ʝ 

ʦʢʦ 4% ɹɼʇ, ʧʨʠ ʯʝʤʫ ʙʠ ʦʯʝʢʠʚʘʥʦ ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʠ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʧʦ 

ʦʩʥʦʚʫ ʪʝʢʫ˂ʠʭ ʪʨʘʥʩʬʝʨʘ ʪʨʝʙʘʣʦ ʜʘ ʢʦʤʧʝʥʟʫʿʝ ʦʯʝʢʠʚʘʥʠ ʨʘʩʪ ʜʝʬʠʮʠʪʘ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ. 

ʇʦʙʦˀʰʘˁʫ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʙʠʣʘʥʩʘ ʜʦʧʨʠʥʝ˂ʝ ʧʨʝ ʩʚʝʛʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʦʚʠʭ ʠʥʚʝʩʪʠʮʠʿʘ 

                                                 
5 ʅʘʿʚʝ˂ʠ ʜʝʦ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʩʝ ʨʝʛʠʩʪʨʫʿʝ ʢʘʦ ʠʟʚʦʟ ʫ ʀʪʘʣʠʿʫ, ʙʝʟ ʦʙʟʠʨʘ ʢʦʿʘ ʿʝ ʢʨʘʿˁʘ ʜʝʩʪʠʥʘʮʠʿʘ.  
6 ʂʦʨʧʫ ʚʘʣʫʪʘ ʠ ʢʦʨʧʫ ʮʝʥʘ ʯʠʥʝ ʝʚʨʦ ʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ, ʦʜʥʦʩʥʦ ʠʥʜʝʢʩʠ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʫ ʟʦʥʠ ʝʚʨʘ ʠ ʉɸɼ, ʫ ʦʜʥʦʩʫ 80:20. 
7 ɿʘ 2,2% ʫ 2014. ʛʦʜʠʥʠ, ʟʘ 5,1% ʫ 2015. ʛʦʜʠʥʠ ʠ 1,3% ʫ 2016. ʛʦʜʠʥʠ. 
8 ʈʘʯʫʥʘʪ ʢʘʦ ʧʨʦʠʟʚʦʜ ʥʦʤʠʥʘʣʥʦʛ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ ʠ ʦʜʥʦʩʘ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ ʫʢʫʧʥʝ ʝʢʦʥʦʤʠʿʝ ʉʨʙʠʿʝ ʠ ʟʦʥʝ ʝʚʨʘ. 
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ʢʦʿʝ ʩʫ ʠ ʜʦ ʩʘʜʘ ʧʦʚʝ˂ʘʚʘʣʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʥʘʰʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʥʘ ʠʥʦʩʪʨʘʥʠʤ 

ʪʨʞʠʰʪʠʤʘ, ʢʘʦ ʠ ʦʧʦʨʘʚʘʢ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ ʠʟ ʟʝʤʘˀʘ ɽʋ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʝʘʣʘʥ ʨʘʩʪ 

ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʠʟʥʦʩʠʪʠ ʫ ʧʨʦʩʝʢʫ ʦʢʦ 8% ʛʦʜʠʰˁʝ, ʯʠʤʝ ʙʠ ˁʝʛʦʚʦ 

ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʧʦʨʘʩʣʦ ʥʘ ʦʢʦ 56% ʫ 2020. ʛʦʜʠʥʠ (ʩʘ 32,9% ʫ 2010. ʛʦʜʠʥʠ ʠ 50,2% ʫ 2016. 

ʛʦʜʠʥʠ). ʋʜʝʦ ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ʩʚʝʪʩʢʦʤ ʠʟʚʦʟʫ ʿʝ, ʥʘʢʦʥ ʥʘʛʣʦʛ ʨʘʩʪʘ ʫ 2013. ʛʦʜʠʥʠ, 

ʥʘʩʪʘʚʠʦ ʜʘ ʩʝ ʧʦʚʝ˂ʘʚʘ ʠ ʧʨʦʮʝʥʘ ʿʝ ʜʘ ˂ʝ ʫ 2017. ʛʦʜʠʥʠ ʜʦʩʪʠ˂ʠ 0,1%. ʆʯʝʢʠʚʘʥʠ ʙʨʞʠ ʨʘʩʪ 

ʠʟʚʦʟʘ ʦʜ ʫʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ (ʫ ʧʨʦʩʝʢʫ ʦʢʦ 7% ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ) ʦʤʦʛʫ˂ʠ˂ʝ ʥʦʤʠʥʘʣʥʦ 

ʩʤʘˁʠʚʘˁʝ ʜʝʬʠʮʠʪʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʩʘ ʦʢʦ 8% ʫ 2017. ʛʦʜʠʥʠ  ʥʘ ʦʢʦ 6% ɹɼʇ ʫ 2020. ʛʦʜʠʥʠ. 

ʆʯʝʢʠʚʘʥʦ ʧʦʚʝ˂ʘˁʝ ʩʪʘˁʘ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʥʝʨʝʟʠʜʝʥʘʪʘ ʫʪʠʮʘ˂ʝ ʥʘ ʪʦ ʜʘ ʜʦʙʠʪ 

ʧʦ ʦʩʥʦʚʫ ˁʠʭʦʚʦʛ ʚʣʘʩʥʠʰʪʚʘ ʠ ʫʙʫʜʫ˂ʝ ʙʫʜʝ ʟʥʘʯʘʿʥʘ ʨʘʩʭʦʜʥʘ ʩʪʘʚʢʘ ʥʘ ʨʘʯʫʥʫ ʧʨʠʤʘʨʥʦʛ 

ʜʦʭʦʪʢʘ, ʰʪʦ ˂ʝ ʜʝʣʠʤʠʯʥʦ ʙʠʪʠ ʢʦʤʧʝʥʟʦʚʘʥʦ ʤʘˁʠʤ ʦʜʣʠʚʦʤ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ ʥʘ ʢʨʝʜʠʪʝ ʠ 

ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʟʙʦʛ ʨʘʟʜʫʞʠʚʘˁʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʟʘʜʫʞʠʚʘˁʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʧʦ 

ʧʦʚʦˀʥʠʿʠʤ ʫʩʣʦʚʠʤʘ. ʅʘ ʨʘʯʫʥʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝʤʦ ʩʪʘʙʠʣʘʥ 

ʧʨʠʣʠʚ ʜʦʟʥʘʢʘ ʦʜ ʦʢʦ 8-9% ɹɼʇ.  

ʋ ʩʪʨʫʢʪʫʨʠ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʜʦʤʠʥʠʨʘ˂ʝ ʉɼʀ (ʦʢʦ 4,5-5% ɹɼʇ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) 

ʢʦʿʝ ˂ʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʘʪʠ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. ʊʘʢʦʹʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʫ ʩʝ 

ʜʘ ˂ʝ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ ʥʘʩʪʘʚʠʪʠ ʜʘ ʩʝ ʨʘʟʜʫʞʫʿʝ, ʘʣʠ ʫ ʤʘˁʦʿ ʤʝʨʠ, ʜʦʢ ˂ʝ ʩʝ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ 

ʜʦʙʨʝ ʬʠʩʢʘʣʥʝ ʨʝʟʫʣʪʘʪʝ, ʿʘʚʥʠ ʩʝʢʪʦʨ ʟʘʜʫʞʠʚʘʪʠ ʩʘʤʦ ʢʘʢʦ ʙʠ ʦʪʧʣʘʪʠʦ ʜʝʦ ʜʫʛʦʚʘ ʢʦʿʠ 

ʜʦʩʧʝʚʘʿʫ.  

ʉʘ ʩʪʘʥʦʚʠʰʪʘ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʟʠʮʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʄʀʇ), ʉʨʙʠʿʘ ʿʝ 

ʥʝʪʦ ʜʫʞʥʠʢ, ʫ ʠʟʥʦʩʫ ʦʜ 35,8 ʤʣʨʜ ʝʚʨʘ (101,7% ɹɼʇ) ʥʘ ʢʨʘʿʫ ʿʫʥʘ 2017. ʛʦʜʠʥʝ, ʰʪʦ ʿʝ ʟʘ 0,8 

ʧ.ʧ. ʥʠʞʝ ʫʯʝʰ˂ʝ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2016. ʛʦʜʠʥʝ. ʋ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ, ʜʨʞʘʚʘ ʿʝ ʩʤʘˁʠʣʘ 

ʩʚʦʿʫ ʥʝʛʘʪʠʚʥʫ ʠʥʚʝʩʪʠʮʠʦʥʫ ʧʦʟʠʮʠʿʫ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 1,2 ʤʣʨʜ ʝʚʨʘ. ɿʙʦʛ ʚʝ˂ʝʛ 

ʧʨʠʣʠʚʘ ʉɼʀ, ʥʝʛʘʪʠʚʥʘ ʧʦʟʠʮʠʿʘ ʦʩʪʘʣʠʭ ʩʝʢʪʦʨʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ ʦʢʦ 1,0 ʤʣʨʜ ʝʚʨʘ, ʜʦʢ ʿʝ ʟʙʦʛ 

ʩʤʘˁʝˁʘ ʩʪʘˁʘ ʜʝʧʦʟʠʪʘ ʙʘʥʘʢʘ ʥʝʛʘʪʠʚʥʘ ʧʦʟʠʮʠʿʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʧʦʚʝ˂ʘʥʘ ʟʘ 0,1 ʤʣʨʜ 

ʝʚʨʘ. ʉ ʜʨʫʛʝ ʩʪʘʥʝ, ʧʦʟʠʪʠʚʥʘ ʧʦʟʠʮʠʿʘ ʅɹʉ ʿʝ ʩʤʘˁʝʥʘ ʟʘ ʦʢʦ 0,5 ʤʣʨʜ ʝʚʨʘ ʢʨʘʿʝʤ ʇ1, ʢʘʦ 

ʧʦʩʣʝʜʠʮʘ ʩʤʘˁʝˁʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʠʥʩʪʨʫʤʝʥʪʠʤʘ, 

ʥʘ ʢʨʘʿʫ ʜʨʫʛʦʛ ʪʨʦʤʝʩʝʯʿʘ 2017. ʛʦʜʠʥʝ, ʧʨʝʢʦ 75% ʥʝʪʦ ʄʀʇ ʯʠʥʠʣʘ ʩʫ ʩʪʨʘʥʘ ʜʠʨʝʢʪʥʘ 

ʫʣʘʛʘˁʘ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʤʘˁʫ ʨʘˁʠʚʦʩʪ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ. 

ʋ ʩʪʨʫʢʪʫʨʠ ʧʘʩʠʚʝ ʄʀʇ, ʜʫʞʥʠʯʢʠ ʠʥʩʪʨʫʤʝʥʪʠ ʯʠʥʝ ʦʢʦ 54,7%, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʫʛ 

ʧʨʝʤʘ ʧʦʚʝʟʘʥʠʤ ʣʠʮʠʤʘ (ʢʦʿʠ ʠʟʥʦʩʠ 24,3% ʫʢʫʧʥʦʛ ʜʫʛʘ). ʇʦʣʦʚʠʥʘ ʩʧʦˀʥʦʛ ʜʫʛʘ ʦʜʥʦʩʠ ʩʝ 

ʥʘ ʿʘʚʥʠ ʩʝʢʪʦʨ (51,6%), ʠ ʦʥ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʋ ʿʘʚʥʦʤ ʩʧʦˀʥʦʤ ʜʫʛʫ 

ʜʦʤʠʥʠʨʘʿʫ ʪʨʠ ʚʘʣʫʪʝ ï ʜʦʣʘʨ (47,0%), ʝʚʨʦ (38,7%) ʠ ʜʠʥʘʨ (8,6%). ʀʩʪʦʚʨʝʤʝʥʦ, ʫʯʝʰ˂ʝ ʝʚʨʘ 

ʠ ʜʦʣʘʨʘ ʫ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʠʟʥʦʩʠ 58,2% ʠ 30,4%, ʨʝʩʧʝʢʪʠʚʥʦ, ʪʘʢʦ ʜʘ ʿʝ ʚʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ 

ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʜʦʙʨʦ ʫʩʢʣʘʹʝʥʘ ʩʘ ʚʘʣʫʪʥʦʤ ʩʪʨʫʢʪʫʨʦʤ ʿʘʚʥʦʛ ʩʧʦˀʥʦʛ ʜʫʛʘ. ʇʨʝʢʦ ʜʚʝ 

ʪʨʝ˂ʠʥʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʛʦʚʦʨʝʥʦ ʿʝ ʧʦ ʬʠʢʩʥʦʿ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ, ʧʘ ʿʝ ʢʘʤʘʪʥʠ ʨʠʟʠʢ ʟʥʘʪʥʦ ʤʘˁʠ 

ʦʜ ʜʝʚʠʟʥʦʛ. ʋ ʩʪʨʫʢʪʫʨʠ ʜʫʛʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʥʘʿʚʝ˂ʠ ʜʝʦ (81,5%) ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʫʛ 

ʧʨʝʜʫʟʝ˂ʘ. ʇʨʝʢʦ 90% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʜʝʥʦʤʠʥʦʚʘʥʦ ʿʝ ʫ ʝʚʨʠʤʘ, ʘʣʠ ʯʠˁʝʥʠʮʘ ʜʘ ʩʝ ʠ ʧʨʝʢʦ 

90% ʥʘʧʣʘʪʝ ʠʟʚʦʟʘ ʠʟʚʨʰʘʚʘ ʫ ʝʚʨʠʤʘ ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʦ ʦʩʥʦʚʫ ʩʧʦˀʥʦʛ 

ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, ʦʢʦ 86,7% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʿʝ 

ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʆʢʦ 78,8% ʜʫʛʘ ʙʘʥʘʢʘ ʫʛʦʚʦʨʝʥʦ ʿʝ ʧʦ ʚʘʨʠʿʘʙʠʣʥʦʿ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ, ʜʦʢ 

ʿʝ ʧʨʝʢʦ 90% ʜʝʥʦʤʠʥʦʚʘʥʦ ʫ ʝʚʨʠʤʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, ʦʢʦ 56,8% 

ʩʧʦˀʥʦʛ ʜʫʛʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ (ʫʟ ʠʟʫʟʝ˂ʝ ʜʝʧʦʟʠʪʘ) ʿʝ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ.  

ʂʘʦ ʨʝʟʫʣʪʘʪ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʢʦʿʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʦʙʝʟʙʝʜʠ ʧʦʪʧʫʥʦ ʧʦʢʨʠ˂ʝ ʜʝʬʠʮʠʪʘ 

ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʠ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʝ ʦʯʝʢʫʿʝ ʟʘʜʨʞʘʚʘˁʝ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʥʘ ʘʜʝʢʚʘʪʥʦʤ 

ʥʠʚʦʫ. ʀʩʪʦʚʨʝʤʝʥʦ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʜʦ˂ʠ ʠ ʜʦ ʨʘʩʪʘ ʚʨʝʜʥʦʩʪʠ ʥʝʛʘʪʠʚʥʝ ʤʝʹʫʥʘʨʦʜʥʝ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʟʠʮʠʿʝ, ʧʦʩʝʙʥʦ ʫ ʜʝʣʫ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʘʣʠ ʜʘ ˂ʝ ˁʝʥʦ ʫʯʝʰ˂ʝ ʦʩʪʘʪʠ 
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ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 100% ɹɼʇ. ɺʝ˂ʠ ʧʨʠʣʠʚ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜʨʘʟʠ˂ʝ ʩʝ ʥʘ ʨʘʩʪ ʫʚʦʟʘ (ʧʨʝ ʩʚʝʛʘ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʨʘʜ), ʘʣʠ ʫʟ ʦʜʨʞʘʚʘˁʝ ʧʦʢʨʠʚʝʥʦʩʪʠ ʧʨʦʩʝʯʥʦʛ ʤʝʩʝʯʥʦʛ ʫʚʦʟʘ ʦʜ ʦʢʦ 6 ʤʝʩʝʮʠ, 

ʜʝʚʠʟʥʝ ʨʝʟʝʨʚʝ ˂ʝ ʠ ʜʘˀʝ ʦʙʝʟʙʝʹʠʚʘʪʠ ʘʜʝʢʚʘʪʥʫ ʟʘʰʪʠʪʫ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ ʦʜ ʝʢʩʪʝʨʥʠʭ 

ʰʦʢʦʚʘ. ʀʩʪʦʚʨʝʤʝʥʦ, ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʩʝ ʧʦʢʨʠʚʝʥʦʩʪ ʢʨʘʪʢʦʨʦʯʥʦʛ ʜʫʛʘ (ʧʦʩʤʘʪʨʘʥʦ ʧʦ 

ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ) ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʧʦʚʝ˂ʘʪʠ ʩʘ 248,3% ʥʘ ʢʨʘʿʫ ʿʫʥʘ 2017. ʛʦʜʠʥʝ ʥʘ ʦʢʦ 

300% ʫ 2019. ʛʦʜʠʥʠ.  

ʌʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ. ʋ ʩʪʨʫʢʪʫʨʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, 

ʥʠʿʝ ʜʦʰʣʦ ʜʦ ʟʥʘʯʘʿʥʠʿʠʭ ʠʟʤʝʥʘ - ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʠ ʜʘˀʝ ʧʨʝʜʩʪʘʚˀʘ ʜʦʤʠʥʘʥʪʘʥ ʦʙʣʠʢ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʩʨʝʜʦʚʘˁʘ (ʩʘ ʫʯʝʰ˂ʝʤ ʧʨʝʢʦ 90% ʫ ʫʢʫʧʥʦʿ ʘʢʪʠʚʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ). 

ɿʘʢˀʫʯʥʦ ʩʘ 31. ʦʢʪʦʙʨʦʤ 2017. ʛʦʜʠʥʝ, ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ ʧʦʩʣʦʚʘʣʦ ʿʝ 30 

ʙʘʥʘʢʘ, ʦʜ ʢʦʿʠʭ ʿʝ 21 ʫ ʚʝ˂ʠʥʩʢʦʤ ʩʪʨʘʥʦʤ ʚʣʘʩʥʠʰʪʚʫ (ʯʣʘʥʠʮʝ ʙʘʥʢʘʨʩʢʠʭ ʛʨʫʧʘ ʠʟ 13 

ʜʨʞʘʚʘ), ʰʝʩʪ ʙʘʥʘʢʘ ʿʝ ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʜʦʢ ʩʫ ʪʨʠ ʙʘʥʢʝ ʫ 

ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʜʦʤʘ˂ʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ɼʦʤʠʥʘʥʪʥʦ ʪʨʞʠʰʥʦ ʫʯʝʰ˂ʝ ʠʤʘʿʫ ʙʘʥʢʝ ʫ 

ʚʝ˂ʠʥʩʢʦʤ ʩʪʨʘʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʠ ʥʘ ˁʠʭ ʩʝ ʦʜʥʦʩʠ 75,9% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ, 81,4% 

ʫʢʫʧʥʠʭ ʙʨʫʪʦ ʢʨʝʜʠʪʘ ʠ 74,0% ʫʢʫʧʥʠʭ ʜʝʧʦʟʠʪʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ. ʇʦʩʤʘʪʨʘʿʫ˂ʠ 

ʧʦʿʝʜʠʥʘʯʥʦ ʫʯʝʰ˂ʝ ʙʘʥʘʢʘ, ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʉʨʙʠʿʝ ʿʝ ʬʨʘʛʤʝʥʪʠʨʘʥ ʫ ʩʚʠʤ ʨʝʣʝʚʘʥʪʥʠʤ 

ʪʨʞʠʰʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʚʠʩʦʢ ʩʪʝʧʝʥ ʢʦʥʢʫʨʝʥʮʠʿʝ ʤʝʹʫ ʙʘʥʢʘʤʘ. 

ɹʠʣʘʥʩʥʘ ʩʫʤʘ ʠ ʢʘʧʠʪʘʣ ʙʘʥʘʢʘ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʠ ʩʫ 3.320 ʤʣʨʜ 

ʜʠʥʘʨʘ ʠ 662 ʤʣʨʜ ʜʠʥʘʨʘ ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʢʘʟʘʪʝˀ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʿʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 

2017. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 22,5% (ʠʩʪʦʨʠʿʩʢʠ ʥʘʿʚʠʰʠ ʥʠʚʦ ʫ ʧʦʩʣʝʜˁʠʭ ʜʝʚʝʪ ʛʦʜʠʥʘ), ʰʪʦ ʿʝ ʟʥʘʪʥʦ 

ʠʟʥʘʜ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʦʜ 8%. ɼʦʜʘʪʥʦ, ʩʪʦʧʘ ʨʘʩʪʘ ʩʦʧʩʪʚʝʥʠʭ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ ʿʝ 

ʙʠʣʘ ʜʦʚʦˀʥʘ ʜʘ ʦʤʦʛʫ˂ʠ ʦʜʨʞʘˁʝ ʫʯʝʰ˂ʘ ʢʘʧʠʪʘʣʘ ʫ ʫʢʫʧʥʦʿ ʧʘʩʠʚʠ ʥʘ ʥʠʚʦʫ ʦʜ 19,9% ʥʘ 

ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ.  

ʀʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ, ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʜʝʮʝʤʙʨʘ 2016. 

ʛʦʜʠʥʝ ʫ ʦʢʚʠʨʫ ʨʝʘʣʠʟʘʮʠʿʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʫʚʦʹʝˁʝ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, 

ʫʩʧʦʩʪʘʚˀʝʥ ʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʟʘ ʧʨʘ˂ʝˁʝ ʚʠʩʠʥʝ ʧʦʢʘʟʘʪʝˀʘ ʣʝʚʝʨʠ˅ʘ ʫ ʙʘʥʢʘʤʘ. 

ʇʦʢʘʟʘʪʝˀ ʣʝʚʝʨʠ˅ʘ ʩʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʥʦʚʠʤ ʧʨʦʧʠʩʠʤʘ, ʦʙʨʘʯʫʥʘʚʘ ʢʘʦ ʦʜʥʦʩ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ 

ʠ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ
9
. ʅʘ ʪʘʿ ʥʘʯʠʥ ʦʙʨʘʯʫʥʘʪ ʧʦʢʘʟʘʪʝˀ ʣʝʚʝʨʠ˅ʘ ʥʘ ʥʠʚʦʫ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ ʥʘ ʜʘʥ 30. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 10,95%
10

. 

ɹʘʥʢʝ ʫ ʉʨʙʠʿʠ ʩʝ ʦʜʣʠʢʫʿʫ ʚʠʩʦʢʦʤ ʣʠʢʚʠʜʥʦʰ˂ʫ, ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʢʨʝʪʘˁʘ ʦʩʥʦʚʥʠʭ 

ʧʦʢʘʟʘʪʝˀʘ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʨʦʯʥʘ ʩʪʨʫʢʪʫʨʘ ʘʢʪʠʚʝ, ʢʦʿʠ ʩʫ ʥʘ ʚʝʦʤʘ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠʤ ʥʠʚʦʠʤʘ 

ʧʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʚʠʤ ʨʝʬʝʨʝʥʪʥʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ. ʇʨʦʩʝʯʥʠ ʤʝʩʝʯʥʠ ʧʦʢʘʟʘʪʝˀ 

ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʙʠʦ ʿʝ ʠʟʥʘʜ 2 ʠ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʘ ʫ ʦʢʪʦʙʨʫ ʿʝ ʠʟʥʦʩʠʦ 

2,07 (ʨeʛʫʣʘʪʦʨʥʠ ʤʠʥʠʤʫʤ ʿʝ 1,0). ʋʞʠ ʧʦʢʘʟʘʪʝˀ ʣʠʢʚʠʜʥʦʩʪʠ ʿʝ ʫ ʦʢʪʦʙʨʫ 2017. ʛʦʜʠʥʝ 

ʠʟʥʦʩʠʦ 1,71 (ʨʝʛʫʣʘʪʦʨʥʠ ʤʠʥʠʤʫʤ ʿʝ 0,7). ʃʠʢʚʠʜʥʘ ʩʨʝʜʩʪʚʘ ʩʫ ʥʘ ʜʘʥ 31. ʦʢʪʦʙʨʘ 2017. 

ʛʦʜʠʥʝ ʯʠʥʠʣʘ 37,7% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ 54,6% ʫʢʫʧʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʙʘʚʝʟʘ. 

ʋ ʮʠˀʫ ʜʦʜʘʪʥʦʛ ʿʘʯʘˁʘ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ
11,

 ʫʚʝʜʝʥ ʿʝ ʧʦʢʘʟʘʪʝˀ ʧʦʢʨʠ˂ʘ 

ʣʠʢʚʠʜʥʦʤ ʘʢʪʠʚʦʤ (LCR ʧʦʢʘʟʘʪʝˀ). ʆʚʘʿ ʧʦʢʘʟʘʪʝˀ ʧʨʝʜʩʪʘʚˀʘ ʦʜʥʦʩ ʟʘʰʪʠʪʥʦʛ ʩʣʦʿʘ 

ʣʠʢʚʠʜʥʦʩʪʠ (ʢʦʿʠ ʯʠʥʠ ʚʠʩʦʢʦ ʢʚʘʣʠʪʝʪʥʘ ʣʠʢʚʠʜʥʘ ʘʢʪʠʚʘ) ʠ ʥʝʪʦ ʦʜʣʠʚʘ ʣʠʢʚʠʜʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʙʘʥʢʝ ʜʦ ʢʦʿʠʭ ʙʠ ʜʦʰʣʦ ʫ ʥʘʨʝʜʥʠʭ 30 ʜʘʥʘ ʦʜ ʜʘʥʘ ʠʟʨʘʯʫʥʘʚʘˁʘ ʦʚʦʛ ʧʦʢʘʟʘʪʝˀʘ ʫ 

ʧʨʝʪʧʦʩʪʘʚˀʝʥʠʤ ʫʩʣʦʚʠʤʘ ʩʪʨʝʩʘ. ɹʘʥʢʝ ʩʫ ʜʫʞʥʝ ʜʘ ʜʦ 31. ʜʝʮʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʦʜʨʞʘʚʘʿʫ 

                                                 
9 ʋʢʫʧʥʘ ʠʟʣʦʞʝʥʦʩʪ ʧʨʝʜʩʪʘʚˀʘ ʟʙʠʨ ʙʠʣʘʥʩʥʠʭ ʠ ʚʘʥʙʠʣʘʥʩʥʠʭ ʠʟʣʦʞʝʥʦʩʪʠ, ʠʟʣʦʞʝʥʦʩʪʠ ʧʦ ʦʩʥʦʚʫ ʜʝʨʠʚʘʪʘ, ʢʘʦ ʠ ʫʚʝ˂ʘˁʘ ʟʘ ʨʠʟʠʢ ʜʨʫʛʝ 
ʫʛʦʚʦʨʥʝ ʩʪʨʘʥʝ ʧʦ ʦʩʥʦʚʫ ʨʝʧʦ ʠ reverse ʨʝʧʦ ʪʨʘʥʩʘʢʮʠʿʘ, ʪʨʘʥʩʘʢʮʠʿʘ ʢʨʝʜʠʪʠʨʘˁʘ ʪʨʛʦʚʠʥʝ ʭʘʨʪʠʿʘʤʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʫʛʦʚʦʨʘ ʦ ʫʟʠʤʘˁʫ ʠ 

ʜʘʚʘˁʫ ʫ ʟʘʿʘʤ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠʣʠ ʨʦʙʝ ʠ ʪʨʘʥʩʘʢʮʠʿʘ ʩʘ ʜʫʛʠʤ ʨʦʢʦʤ ʠʟʤʠʨʝˁʘ. 

10 ʇʦ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠʤʘ, ʤʠʥʠʤʘʣʥʘ ʚʨʝʜʥʦʩʪ ʦʚʦʛ ʧʦʢʘʟʘʪʝˀʘ ʿʝ ʧʨʦʧʠʩʘʥʘ ʥʘ 3%. 
11 ʆʜʣʫʢʘ ʦ ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʢʦʤ ʣʠʢʚʠʜʥʦʩʪʠ ʫʩʚʦʿʝʥʘ ʿʝ ʜʝʮʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʫ ʦʢʚʠʨʫ ʨʝʘʣʠʟʘʮʠʿʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʫʚʦʹʝˁʝ ʩʪʘʥʜʘʨʜʘ ɹʘʟʝʣ III  

ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 
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ʦʚʘʿ ʧʦʢʘʟʘʪʝˀ ʥʘ ʥʠʚʦʫ ʢʦʿʠ ʥʠʿʝ ʥʠʞʠ ʦʜ 80%, ʘ ʧʦʯʝʚ ʦʜ 1. ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ ʥʘ ʥʠʚʦʫ 

ʢʦʿʠ ʥʠʿʝ ʥʠʞʠ ʦʜ 100% (ʧʨʦʧʠʩʘʥʝ ʤʠʥʠʤʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʩʫ ʠʜʝʥʪʠʯʥʝ ʢʘʦ ʫ ɽʋ). ʅʘ ʜʘʥ 

31.oʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ ʧʦʢʘʟʘʪʝˀ ʧʦʢʨʠ˂ʘ ʣʠʢʚʠʜʥʦʤ ʘʢʪʠʚʦʤ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ 

ʠʟʥʦʩʠʦ 256,2%.  

ʇʨʦʬʠʪʘʙʠʣʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ ʫ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʟʘ 63% ʚʝ˂ʘ ʫ 

ʧʦʨʝʹʝˁʫ ʩʘ ʠʩʪʠʤ ʧʝʨʠʦʜʦʤ 2016. ʛʦʜʠʥʝ ʠ ʦʩʪʚʘʨʝʥ ʿʝ ʫʢʫʧʘʥ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 58,8 ʤʣʨʜ ʜʠʥʘʨʘ (492,6 ʤʠʣ. ʝʚʨʘ). ʅʘʚʝʜʝʥʦ ʩʝ ʦʜʨʘʟʠʣʦ ʠ ʥʘ ʨʘʩʪ ʧʦʢʘʟʘʪʝˀʘ 

ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ROA ʠ ROE, ʢʦʿʠ ʩʫ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ ʙʠʣʠ ʥʘ ʥʠʚʦʫ ʦʜ 2,15% ʠ 

10,90%, ʨʝʩʧʝʢʪʠʚʥʦ. 

ʈʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʿʝ 

ʧʨʝʜʩʪʘʚˀʘʣʦ ʿʝʜʘʥ ʦʜ ʢˀʫʯʥʠʭ ʨʠʟʠʢʘ ʠ ʥʘʿʚʝ˂ʠʭ ʠʟʘʟʦʚʘ ʫ ʧʨʝʪʭʦʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ. 

ɿʘʢˀʫʯʥʦ ʩʘ ʦʢʪʦʙʨʦʤ 2017. ʛʦʜʠʥʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠ ʢʨʝʜʠʪʠ ʩʫ ʥʘ ʥʠʚʦʫ ʦʜ 244,8 ʤʣʨʜ ʜʠʥʘʨʘ, 

ʰʪʦ ʯʠʥʠ 11,9% ʫʢʫʧʥʠʭ ʢʨʝʜʠʪʘ. ʇʨʦʙʣʝʤʘʪʠʯʥʠ ʢʨʝʜʠʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʩʫ, ʟʘ ʥʝʰʪʦ 

ʚʠʰʝ ʦʜ ʜʚʝ ʛʦʜʠʥʝ, ʩʤʘˁʝʥʠ ʟʘ 10,4 ʧ.ʧ. ʅɹʉ ʿʝ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʩʧʨʦʚʝʣʘ ʩʚʝ ʘʢʪʠʚʥʦʩʪʠ 

ʧʨʝʜʚʠʹʝʥʝ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, 

ʰʪʦ ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʿʘʯʘˁʝʤ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ ʩʫʦʯʘʚʘˁʝ ʩʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʤ ʢʨʝʜʠʪʠʤʘ ʠ 

ʟʥʘʯʘʿʥʠʤ ʨʝʜʫʢʦʚʘˁʝʤ ʥʠʚʦʘ ʅʇʃ. ʇʦʩʚʝ˂ʝʥʦʩʪ ʟʘ ʨʝʰʘʚʘˁʝ ʦʚʦʛ ʩʣʦʞʝʥʦʛ ʧʠʪʘˁʘ ʫ 

ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʫ ʩʢʣʘʜʫ ʩʘ ʩʚʦʿʠʤ ʥʘʜʣʝʞʥʦʩʪʠʤʘ, ʩ ʮʠˀʝʤ ʦʯʫʚʘˁʘ ʠ ʿʘʯʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ, ʅɹʉ ʧʦʢʘʟʘʣʘ ʿʝ ʥʘʩʪʘʚʢʦʤ ʨʝʛʫʣʘʪʦʨʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʚʦʤ ʢʦʥʪʝʢʩʪʫ ʠ 

ʫ 2017. ʛʦʜʠʥʠ. ʋ ʘʚʛʫʩʪʫ 2017. ʛʦʜʠʥʝ, ʫʩʚʦʿʝʥʘ ʿʝ ʆʜʣʫʢʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʦʪʧʠʩʫ 

ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ, ʢʦʿʘ ʩʝ ʧʨʠʤʝˁʫʿʝ ʦʜ 30. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ, ʘ ʢʦʿʘ ʧʨʦʧʠʩʫʿʝ ʦʙʘʚʝʟʫ 

ʙʘʥʘʢʘ ʜʘ ʠʟʚʨʰʝ ʧʨʝʥʦʩ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʠ ʩʫ ʫ ʧʦʪʧʫʥʦʩʪʠ (100%) ʦʙʝʟʚʨʝʹʝʥʠ ʫ 

ʚʘʥʙʠʣʘʥʩʥʫ ʝʚʠʜʝʥʮʠʿʫ ʙʘʥʢʝ. ɼʠʨʝʢʪʘʥ ʝʬʝʢʘʪ ʧʨʠʤʝʥʝ ʪʝ ʦʜʣʫʢʝ ʿʝ ʥʘʿʙʦˀʝ ʦʩʣʠʢʘʥ ʢʨʦʟ 

ʫʢʫʧʘʥ ʠʟʥʦʩ ʜʠʨʝʢʪʥʦʛ ʦʪʧʠʩʘ ʢʦʿʠ ʿʝ ʩʘʤʦ ʧʦʩʤʘʪʨʘʥʦ ʫ ʩʝʧʪʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 53,6 

ʤʣʨʜ ʈʉɼ, ʧʨʠ ʯʝʤʫ ʩʝ 80% ʠʟʚʨʰʝʥʠʭ ʦʪʧʠʩʘ ʦʜʥʦʩʠ ʥʘ ʠʟʣʦʞʝʥʦʩʪʠ ʧʨʝʤʘ ʧʨʠʚʨʝʜʠ.  

ʇʦʩʤʘʪʨʘʥʦ ʦʜ ʤʦʤʝʥʪʘ ʫʩʚʘʿʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ 

ʢʨʝʜʠʪʘ, ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʢʘʥʘʣʠ ʧʫʪʝʤ ʢʦʿʠʭ ʿʝ ʦʩʪʚʘʨʝʥʦ ʩʤʘˁʝˁʝ ʅʇʃ ʢʨʝʜʠʪʘ ʩʫ ʦʪʧʠʩ ʠ 

ʫʩʪʫʧʘˁʘ ʧʦʪʨʘʞʠʚʘˁʘ. ʋ 2017. ʛʦʜʠʥʠ ʜʠʨʝʢʪʘʥ ʦʪʧʠʩ ʧʦʪʨʘʞʠʚʘˁʘ ʿʝ ʫʪʠʮʘʦ ʥʘ ʩʤʘˁʝˁʝ 

ʅʇʃ ʟʘ 69 ʤʣʨʜ ʈʉɼ, ʜʦʢ ʩʫ ʫʩʪʫʧʘˁʘ ʧʦʪʨʘʞʠʚʘˁʘ ʩʤʘˁʠʣʘ ʥʠʚʦ ʅʇʃ ʢʨʝʜʠʪʘ ʟʘ 14,1 ʤʣʨʜ 

ʈʉɼ
12.

 ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʝʢʪʦʨʩʢʦʿ ʩʪʨʫʢʪʫʨʠ, ʠʟʣʦʞʝʥʦʩʪ ʧʨʝʤʘ ʩʝʢʪʦʨʫ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ ʠ ʜʘˀʝ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʦʩʠ ʫʢʫʧʥʦʤ ʥʠʚʦʫ ʅʇʃ (ʅʇʃ ʧʦʢʘʟʘʪʝˀ 12,9%), ʜʦʢ ʿʝ 

ʧʦʢʘʟʘʪʝˀ ʅʇʃ ʩʪʘʥʦʚʥʠʰʪʚʘ ʪʨʘʜʠʮʠʦʥʘʣʥʦ ʥʘ ʥʠʞʝʤ ʥʠʚʦʫ ʠ ʠʟʥʦʩʠʦ ʿʝ 6,3% ʥʘ ʢʨʘʿʫ 

ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ. ɿʥʘʯʘʿʥʦ ʿʝ ʠʩʪʘ˂ʠ ʜʘ ʿʝ ʧʦʢʨʠʚʝʥʦʩʪ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʚʝʣʠʢʦʿ 

ʤʝʨʠ ʦʙʝʟʙʝʹʝʥʘ, ʢʘʢʦ ʠʩʧʨʘʚʢʘʤʘ ʚʨʝʜʥʦʩʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ (ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ 62,5% ʅʇʃ ʿʝ ʧʦʢʨʠʚʝʥʦ ʧʨʠʧʘʜʘʿʫ˂ʠʤ ʠʩʧʨʘʚʢʘʤʘ 

ʚʨʝʜʥʦʩʪʠ), ʪʘʢʦ ʠ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʟʝʨʚʠʩʘˁʠʤʘ ʟʘ ʙʠʣʘʥʩʥʫ ʠʟʣʦʞʝʥʦʩʪ (130,6% ʥʘ ʢʨʘʿʫ 

ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ).  

ʋ ʦʢʚʠʨʫ ʥʘʩʪʦʿʘˁʘ ʅɹʉ, ʢʘʦ ʨʝʛʫʣʘʪʦʨʘ ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ, ʜʘ ʫʩʘʛʣʘʩʠ 

ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʠ ʥʘʿʙʦˀʦʤ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ 

ʩʪʘʥʜʘʨʜʠʤʘ, ʪʝ ʫ ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʢʦʿʠʤ ʩʝ ʩʪʘʥʜʘʨʜʠ ɹʘʟʝʣ III ʫʚʦʜʝ ʫ 

ʉʨʙʠʿʠ, ʦʜʥʦʩʥʦ ʢʦʿʠʤʘ ʩʝ ʟʘʭʪʝʚʠ ʠʟ ʋʨʝʜʙʝ (ɽʋ) ʙʨ. 575/2013 ʧʨʝʥʦʩʝ ʫ ʜʦʤʘ˂ʠ ʨʝʛʫʣʘʪʦʨʥʠ 

ʦʢʚʠʨ, ʀʟʚʨʰʥʠ ʦʜʙʦʨ ʅɹʉ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʫʩʚʦʿʠʦ ʩʣʝʜʝ˂ʝ ʧʨʦʧʠʩʝ ʢʦʿʠ ʩʝ 

ʧʨʠʤʝˁʫʿʫ ʦʜ 30. ʿʫʥʘ 2017. ʛʦʜʠʥʝ:  

- ʆʜʣʫʢʫ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ;  

- ʆʜʣʫʢʫ ʦ ʦʙʿʘʚˀʠʚʘˁʫ ʧʦʜʘʪʘʢʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʙʘʥʢʝ; 

                                                 
12 ʆʙʨʘʯʫʥʘʪʦ ʥʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ʠʟ ʠʟʚʝʰʪʘʿʘ ʅʇʃ 3 ʢʦʿʝ ʙʘʥʢʝ ʜʦʩʪʘʚˀʘʿʫ ʅɹʉ. 
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- ʆʜʣʫʢʫ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ;  

- ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ; 

- ʆʜʣʫʢʫ ʦ ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʢʦʤ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʝ; 

- ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʮʠʤʘ ʙʘʥʢʝ.  

ʋʩʚʘʿʘˁʝ ʥʘʚʝʜʝʥʠʭ ʧʨʦʧʠʩʘ, ʢʘʦ ʠ ˁʠʭʦʚʘ ʜʦʩʘʜʘʰˁʘ ʫʩʧʝʰʥʘ ʧʨʠʤʝʥʘ ʦʜ ʩʪʨʘʥʝ 

ʙʘʥʘʢʘ, ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ ʢʦʨʘʢ ʫ ʭʘʨʤʦʥʠʟʘʮʠʿʠ ʜʦʤʘ˂ʝʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ ʙʘʥʢʝ, 

ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʦʜʨʝʜʙʝ ʦ ʧʨʫʜʝʥʮʠʿʘʣʥʠʤ ʟʘʭʪʝʚʠʤʘ ʟʘ ʢʨʝʜʠʪʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʢʦʿʝ ʩʝ 

ʧʨʠʤʝˁʫʿʫ ʫ ɽʋ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʠʤʧʣʝʤʝʥʪʠʨʘʥʝ ʥʘʚʝʜʝʥʠʤ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ. ʇʦʨʝʜ 

ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʘʚʥʠʤ ʘʢʪʠʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʙʘʥʢʘʨʩʪʚʘ, ʦʩʥʦʚʥʠ ʮʠˀʝʚʠ 

ʫʩʚʘʿʘˁʘ ʦʚʠʭ ʧʨʦʧʠʩʘ ʩʫ: ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ 

ʢʘʧʠʪʘʣʘ ʠ ʫʚʦʹʝˁʝ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ 

ʨʠʟʠʢʫ ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ ʥʦʚʠʤ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʩʚʦʿʠʤ ʩʪʨʘʪʝʰʢʠʤ ʦʧʨʝʜʝˀʝˁʝʤ ʜʘ ʫʚʘʞʘʚʘʿʫ˂ʠ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʠʭ 

ʧʨʦʧʠʩʘ ʠ ʪʨʞʠʰʪʘ ʢʦʥʪʠʥʫʠʨʘʥʦ ʫʥʘʧʨʝʹʫʿʝ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʙʘʥʢʝ, ʘ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʯʠˁʝʥʠʮʫ ʜʘ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʨʠʭʚʘʪʠʣʘ ʧʨʘʚʥʝ ʪʝʢʦʚʠʥʝ ɽʋ ʫ ʇʦʛʣʘʚˀʫ 9 ï ʌʠʥʘʥʩʠʿʩʢʝ 

ʫʩʣʫʛʝ, ʅɹʉ ʥʘʩʪʘʚˀʘ ʜʘ ʧʨʘʪʠ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʨʝʛʫʣʠʰʝ ʧʦʩʣʦʚʘˁʝ ʢʨʝʜʠʪʥʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ ʫ ɽʋ ʠ ʥʘʩʪʦʿʠ ʜʘ ʧʨʠʣʘʛʦʹʘʚʘ ʧʨʦʧʠʩʝ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʅɹʉ ʿʝ ʫ ʿʫʥʫ 

2017. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʢʦʥʪʨʦʣʠ ʙʘʥʢʘʨʩʢʝ ʛʨʫʧʝ ʥʘ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ ʦʩʥʦʚʠ, ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʥʦʚʠʤ ʚʝ˂ ʜʦʥʝʪʠʤ ʧʨʦʧʠʩʠʤʘ 

ʢʦʿʠʤʘ ʩʝ ʫʩʚʘʿʘʿʫ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʠ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ ʦʩʥʦʚʠ. ʊʘʢʦʹʝ, 

ʫ ʿʫʣʫ 2017. ʛʦʜʠʥʝ ʅɹʉ ʫʩʚʦʿʠʣʘ ʿʝ ʋʧʫʪʩʪʚʦ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʩʪʘʪʫʩʘ ʥʝʠʟʤʠʨʝˁʘ ʦʙʘʚʝʟʘ, ʯʠʿʘ 

ʩʫ ʧʨʝʜʣʦʞʝʥʘ ʨʝʰʝˁʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʨʝʰʝˁʠʤʘ ʢʦʿʝ ʿʝ ʫ ʚʝʟʠ ʩʘ ʦʚʠʤ ʧʠʪʘˁʠʤʘ ʧʦʥʫʜʠʣʦ 

ɽʚʨʦʧʩʢʦ ʪʝʣʦ ʟʘ ʙʘʥʢʘʨʩʪʚʦ, ʜʦʢ ʿʝ ʫ ʩʝʧʪʝʤʙʨʫ 2017. ʛʦʜʠʥʝ, ʫʩʚʦʿʠʣʘ ʋʧʫʪʩʪʚʦ ʟʘ ʩʧʨʦʚʦʹʝˁʝ 

ʧʦʿʝʜʠʥʠʭ ʦʜʨʝʜʘʙʘ ʆʜʣʫʢʝ ʦ ʘʜʝʢʚʘʪʥoʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʢʘʧʠʪʘʣ ʙʘʥʢʝ, 

ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ ʫʩʢʣʘʹʝʥʦʩʪ ʩʘ ʜʝʣʝʛʠʨʘʥʠʤ ʫʨʝʜʙʘʤʘ ɽʋ ʠ ʩʪʚʦʨʠʣʝ ʜʦʜʘʪʥʝ ʨʝʛʫʣʘʪʦʨʥʝ 

ʧʨʝʪʧʦʩʪʘʚʢʝ ʟʘ ʠʩʧʫˁʝˁʝ ʿʝʜʥʦʛ ʦʜ ʦʩʥʦʚʥʠʭ ʮʠˀʝʚʘ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʘ - ʧʦʚʝ˂ʘˁʝ 

ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ ʙʘʥʘʢʘ.  

ʀ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʅɹʉ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʧʫʪʝʤ ʫʩʢʣʘʹʠʚʘˁʘ ʨʝʛʫʣʘʪʠʚʝ ʠ ʧʨʘʢʩʝ ʠʟ 

ʩʚʦʿʝ ʥʘʜʣʝʞʥʦʩʪʠ, ʦʜʛʦʚʘʨʘʿʫ˂ʦʤ ʜʠʥʘʤʠʢʦʤ.  

ʇʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ (ʦʜ 1. ʦʢʪʦʙʨʘ 2015. ʛʦʜʠʥʝ) ʠ 

ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʜʦʥʝʪʠʭ ʥʘ ʦʩʥʦʚʫ ʪʦʛ ʟʘʢʦʥʘ ʬʠʥʘʣʠʟʦʚʘʥʝ ʩʫ ʙʨʦʿʥʝ ʘʢʪʠʚʥʦʩʪʠ ʅɹʉ ʥʘ 

ʧʦˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ ʧʨʫʞʘˁʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʠ 

ʠʟʜʘʚʘˁʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ɹʫʜʫ˂ʠ ʜʘ ʩʫ ʥʘʚʝʜʝʥʠ ʧʨʦʧʠʩʠ ʫʩʧʦʩʪʘʚʠʣʠ ʝʬʠʢʘʩʘʥ ʧʨʘʚʥʠ 

ʦʩʥʦʚ ʟʘ ʦʩʥʠʚʘˁʝ ʠ ʧʦʩʣʦʚʘˁʝ ʧʣʘʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ, ʅɹʉ ʿʝ, 

ʜʦ 31. ʜʝʮʝʤʙʨʘ 2017. ʛʦʜʠʥʝ, ʜʦʥʝʣʘ 12 ʨʝʰʝˁʘ ʢʦʿʠʤʘ ʩʝ ʜʘʿʝ ʠʩʪʦ ʪʦʣʠʢʦ ʜʦʟʚʦʣʘ ʟʘ ʧʨʫʞʘˁʝ 

ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʢʦʿʘ ʩʫ ʧʦʜʥʝʣʘ ʟʘʭʪʝʚ ʠ ʠʩʧʫʥʠʣʘ 

ʧʨʦʧʠʩʘʥʝ ʫʩʣʦʚʝ. ʇʦʨʝʜ ʪʦʛʘ, ʿʝʜʥʦ ʧʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʜʦʙʠʣʦ ʿʝ ʜʦʟʚʦʣʫ ʟʘ ʠʟʜʘʚʘˁʝ 

ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ ʢʘʦ ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʅʘʚʝʜʝʥʠ ʥʦʚʠ ʫʯʝʩʥʠʮʠ ʥʘ ʪʨʞʠʰʪʫ 

ʩʚʦʿʫ ʧʦʩʣʦʚʥʫ ʤʨʝʞʫ ʠ ʜʦʩʪʫʧʥʦʩʪ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʢʦʨʠʩʥʠʮʠʤʘ ʨʘʟʚʠʿʘʿʫ ʠ ʧʨʝʢʦ ʤʨʝʞʝ 

ʩʚʦʿʠʭ ʟʘʩʪʫʧʥʠʢʘ (ʧʨʘʚʥʘ ʣʠʮʘ ʠ ʧʨʝʜʫʟʝʪʥʠʮʠ ʫʧʠʩʘʥʠ ʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʨʝʛʠʩʪʘʨ ʅɹʉ). ʋ ʮʠˀʫ 

ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʦʚʦʛ ʩʝʛʤʝʥʪʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ, ʅɹʉ ʩʧʨʦʚʦʜʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʫʩʢʣʘʹʠʚʘˁʫ 

ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʦʧʠʩʘ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ, ʧʨʝ ʩʚʝʛʘ ʢʨʦʟ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʥʦʚʝ ɼʠʨʝʢʪʠʚʝ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ (ʇʉɼ2). ɼʦʤʘ˂ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ˂ʝ, 

ʪʘʢʦ, ʙʠʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʘʥʜʘʨʜʠʤʘ ɽʋ ʧʨʠ ʯʝʤʫ ˂ʝ ʫʚʝʩʪʠ ʥʦʚʝ ʧʨʫʞʘʦʮʝ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ 
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(payment initiation service providers ʠ account information service providers) ʢʦʿʠ ˂ʝ ʩʝ ʙʘʚʠʪʠ 

ʠʥʦʚʘʪʠʚʥʠʤ ʠ ʪʝʭʥʦʣʦʰʢʠ ʥʘʧʨʝʜʥʠʤ ʫʩʣʫʛʘʤʘ. 

 

4. ɸʃʊɽʈʅɸʊʀɺʅʀ ʉʎɽʅɸʈʀʆ ʀ ʈʀɿʀʎʀ 

ɸʥʘʣʠʟʦʤ ʝʥʜʦʛʝʥʠʭ ʠ ʝʛʟʦʛʝʥʠʭ ʬʘʢʪʦʨʘ ʠ ʩʠʤʫʣʘʮʠʿʦʤ ʨʘʟʣʠʯʠʪʠʭ ʘʣʪʝʨʥʘʪʠʚʘ 

ˁʠʭʦʚʦʛ ʢʨʝʪʘˁʘ, ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ ʩʫ ʦʩʥʦʚʥʠ ʨʠʟʠʮʠ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʩʨʝʜˁʦʨʦʯʥʦʛ ʩʮʝʥʘʨʠʿʘ. 

ɱʝʜʘʥ ʜʝʦ ʝʢʩʪʝʨʥʠʭ ʨʠʟʠʢʘ ʜʝʪʝʨʤʠʥʠʩʘʥ ʿʝ ʜʠʥʘʤʠʢʦʤ ʨʘʩʪʘ ʥʘʰʠʭ ʥʘʿʚʘʞʥʠʿʠʭ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ. ʈʝʘʣʠʟʘʮʠʿʘ ʧʦʙʦˀʰʘʥʠʭ ʠʟʛʣʝʜʘ ʟʘ ʨʘʩʪ ʝʚʨʦ ʟʦʥʝ, ʘʣʠ ʠ ʈʫʩʠʿʝ 

ʠ ʂʠʥʝ, ʤʦʞʝ ʨʝʟʫʣʪʠʨʘʪʠ ʚʝ˂ʦʤ ʝʢʩʪʝʨʥʦʤ ʪʨʘʞˁʦʤ, ʰʪʦ ʙʠ ʢʨʦʟ ʨʘʩʪ ʠʟʚʦʟʘ ʠ ʠʥʚʝʩʪʠʮʠʿʘ 

ʜʘʣʦ ʜʦʜʘʪʥʠ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ. ɼʦʥʦʰʝˁʝ ʧʦʣʠʪʠʯʢʠ ʤʦʪʠʚʠʩʘʥʠʭ ʦʜʣʫʢʘ, ʙʝʟ ʝʢʦʥʦʤʩʢʝ 

ʧʦʟʘʜʠʥʝ ʠ ʩʫʧʨʦʪʥʦ ʧʦʪʧʠʩʘʥʠʤ ʫʛʦʚʦʨʠʤʘ, ʩʘ ʥʘʤʝʨʦʤ ʙʣʦʢʠʨʘˁʘ ʠʟʚʦʟʘ ʩʨʧʩʢʠʭ ʧʨʦʠʟʚʦʜʘ, 

ʧʨʝʜʩʪʘʚˀʘ ʨʠʟʠʢ Ăʥʘ ʜʦʣʝñ ʢʦʿʠ ʧʦʨʝʜ ʢʨʘʪʢʦʨʦʯʥʠʭ ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʤʦʞʝ ʠʟʘʟʚʘʪʠ ʠ 

ʜʘʣʝʢʦʩʝʞʥʠʿʝ ʧʨʦʙʣʝʤʝ ʫ ʩʤʠʩʣʫ ʨʘʩʢʠʜʘ ʪʨʛʦʚʠʥʩʢʠʭ ʣʘʥʘʮʘ, ʢʘʦ ʠ ʛʫʙʠʪʢʘ ʪʨʞʠʰʥʠʭ 

ʧʦʟʠʮʠʿʘ. ɼʨʫʛʠ ʜʝʦ ʨʠʟʠʢʘ ʦʜʨʝʹʝʥ ʿʝ ʢʨʝʪʘˁʠʤʘ ʥʘ ʪʨʞʠʰʪʠʤʘ ʨʦʙʘ ʠ ʢʘʧʠʪʘʣʘ. 

ʉʠʤʝʪʨʠʯʥʦʩʪ ʨʠʟʠʢʘ ʚʝʟʘʥʠʭ ʟʘ ʥʝʠʟʚʝʩʥʦʩʪ ʮʝʥʘ ʨʦʙʘ ʦʜʨʝʹʝʥʘ ʿʝ ʫʣʦʛʦʤ ʥʘʰʝ ʟʝʤˀʝ ʢʘʦ ʥʝʪʦ 

ʫʚʦʟʥʠʢʘ ʠʣʠ ʥʝʪʦ ʠʟʚʦʟʥʠʢʘ. ɱʘʯʠ ʨʘʩʪ ʮʝʥʘ ʥʘʬʪʝ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʝʧʦʚʦˀʥʦ ʙʠ ʫʪʠʮʘʦ ʥʘ 

ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʘʦ ʥʝʪʦ ʫʚʦʟʥʠʢʘ. ʉʫʧʨʦʪʘʥ ʝʬʝʢʘʪ ʙʠ ʠʤʘʦ ʨʘʩʪ ʮʝʥʘ 

ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ ʢʦʿʠ ʙʠ, 

ʦʙʟʠʨʦʤ ʥʘ ʧʦʟʠʮʠʿʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʘʦ ʥʝʪʦ ʠʟʚʦʟʥʠʢʘ ʦʚʠʭ ʧʨʦʠʟʚʦʜʘ, ʜʘʦ ʜʦʜʘʪʥʠ 

ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ. ʂʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʩʫ 

ʦʜʨʝʹʝʥʘ ʧʦʣʠʪʠʢʘʤʘ ʌɽɼ ʠ ɽʎɹ. ɻʝʦʧʦʣʠʪʠʯʢʝ ʪʝʥʟʠʿʝ, ʢʘʦ ʠ ʧʦʣʠʪʠʯʢʘ ʥʝʩʪʘʙʠʣʥʦʩʪ ʫ ɽʋ, 

ʠʟʘʟʚʘʥʘ ʧʨʦʮʝʜʫʨʦʤ ʨʘʟʜʨʫʞʠʚʘˁʘ ʋʂ ʠ ʢʘʪʘʣʦʥʩʢʠʤ ʨʝʬʝʨʝʥʜʫʤʦʤ, ʤʦʛʫ ʠʤʘʪʠ ʧʦʩʨʝʜʘʥ 

ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʩʨʧʩʢʫ ʝʢʦʥʦʤʠʿʫ ʧʨʝʣʠʚʘˁʝʤ ʝʚʝʥʪʫʘʣʥʠʭ ʥʝʩʪʘʙʠʣʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʘʤʘ 

ʥʘʰʠʭ ʥʘʿʚʝ˂ʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ. ʅʝʧʦʟʥʘʥʠʮʝ ʫ ʚʝʟʠ ʩʘ ʙʫʜʫ˂ʠʤ ʢʦʨʘʮʠʤʘ ʢʘʦ ʠ 

ʥʝʿʘʩʥʦ ʩʘʛʣʝʜʘʚʘˁʝ ʝʬʝʢʘʪʘ ʜʦ ʩʘʜʘ ʧʨʝʜʫʟʝʪʠʭ ʤʝʨʘ ʥʦʩʠ ʩʘ ʩʦʙʦʤ ʨʠʟʠʢ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ 

ʧʦʛʣʝʜʫ ʧʦʥʘʰʘˁʘ ʩʪʨʘʥʠʭ ʠʥʚʝʩʪʠʪʦʨʘ ʢʘʦ ʠ ʜʦʩʪʫʧʥʦʩʪʠ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ. 

ʀʥʪʝʨʥʠ ʨʠʟʠʮʠ ʧʦ ʨʝʘʣʠʟʘʮʠʿʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʩʮʝʥʘʨʠʿʘ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʩʫ ʚʝʟʘʥʠ ʟʘ 

ʜʠʥʘʤʠʢʫ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. ʋʩʧʝʰʥʦ ʨʝʬʦʨʤʠʩʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʙʠ 

ʧʨʦʠʟʚʦʜʥʝ ʧʨʦʮʝʩʝ ʫʯʠʥʠʣʦ ʧʨʦʜʫʢʪʠʚʥʠʿʠʤ ʠ ʝʬʠʢʘʩʥʠʿʠʤ, ʰʪʦ ʙʠ ʫʙʨʟʘʣʦ ʠʥʚʝʩʪʠʮʠʦʥʫ 

ʘʢʪʠʚʥʦʩʪ. ʆʚʘʿ ʠʤʧʫʣʩ ʙʠ ʩʝ ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ ʝʬʝʢʪʫʠʨʘʦ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ ʢʘʢʦ ʿʝ ʚʝʣʠʢʠ ʙʨʦʿ 

ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʦʩʠʣʘʮ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʚʦʿʦʿ ʜʝʣʘʪʥʦʩʪʠ. ɼʘˀʝ ʫʥʘʧʨʝʹʝˁʝ ʿʘʚʥʝ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʩʤʘˁʠʣʦ ʙʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ ʩʚʠʭ ʝʢʦʥʦʤʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʫʙʨʟʘʣʦ 

ʧʨʠʚʨʝʜʥʝ ʪʦʢʦʚʝ. ʋ ʩʫʧʨʦʪʥʦʤ, ʢʘʰˁʝˁʝ ʠ ʦʜʣʘʛʘˁʝ ʦʚʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʦʩʠ ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ 

ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʧʘ ʩʝ ʨʠʟʠʢ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʠ ʤʦʞʝ ʩʤʘʪʨʘʪʠ ʩʠʤʝʪʨʠʯʥʠʤ. ʉʠʤʝʪʨʠʯʘʥ 

ʨʠʟʠʢ ʩʘ ʩʦʙʦʤ ʥʦʩʠ ʠ ʪʝʤʧʦ ʠʟʚʦʹʝˁʘ ʿʘʚʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʢʦʿʠ ʙʠ ʫ ʩʣʫʯʘʿʫ ʫʩʧʦʨʘʚʘˁʘ ʫ ʦʜʥʦʩʫ 

ʥʘ ʧʣʘʥʠʨʘʥʠ ʠʤʘʦ ʥʝʛʘʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʫ ʘʢʪʠʚʥʦʩʪ, ʜʦʢ ʙʠ ʫʙʨʟʘˁʝ ʜʘʣʦ ʜʦʜʘʪʥʠ 

ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʫʢʫʧʥʦʤ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʅʝʠʟʚʝʩʥʦʩʪ ʫ ʚʝʟʠ ʩʘ ʧʦʩʣʦʚʘˁʝʤ ʢʦʤʧʘʥʠʿʝ 

ɸʛʨʦʢʦʨ ʤʦʞʝ ʩʝ ʧʨʝʢʦ ʜʦʙʘʚˀʘʯʢʠʭ ʣʘʥʘʮʘ ʥʝʛʘʪʠʚʥʦ ʦʜʨʘʟʠʪʠ ʠ ʥʘ ʜʦʤʘ˂ʝ ʧʨʦʠʟʚʦʹʘʯʝ, ʘʣʠ 

ʦʙʟʠʨʦʤ ʥʘ ʝʣʘʩʪʠʯʥʦʩʪ ʪʨʘʞˁʝ ʟʘ ʦʚʠʤ ʧʨʦʠʟʚʦʜʠʤʘ, ʥʝʛʘʪʠʚʥʠʤ ʯʠʥʠʦʮʠʤʘ ʧʨʦʛʥʦʟʠʨʘʤʦ 

ʢʨʘʪʢʦʨʦʯʥʦ ʜʝʿʩʪʚʦ. ɿʥʘʯʘʿʥʦ ʫʯʝʰ˂ʝ ʧʦˀʦʧʨʠʚʨʝʜʝ ʫ ʩʨʧʩʢʦʿ ʧʨʠʚʨʝʜʠ ʠ ʚʠʩʦʢʘ ʟʘʚʠʩʥʦʩʪ ʦʜ 

ʚʨʝʤʝʥʩʢʠʭ ʫʩʣʦʚʘ, ʢʦʿʘ ʜʝʪʝʨʤʠʥʠʰʝ ʚʦʣʘʪʠʣʥʦʩʪ ʛʦʜʠʰˁʠʭ ʧʨʠʥʦʩʘ, ʢʨʝʠʨʘ ʢʦʥʩʪʘʥʪʥʦ 

ʧʨʠʩʫʪʘʥ ʨʠʟʠʢ ʧʦ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʮʠʿʝ ʨʘʩʪʘ ɹɼʇ. ʂʘʢʦ ʿʝ ʟʘ ʩʣʝʜʝ˂ʫ ʛʦʜʠʥʫ ʧʨʦʿʝʢʪʦʚʘʥ 

ʨʘʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʜʝʣʘʪʥʦʩʪʠ ʥʘ ʙʘʟʠ ʚʠʰʝʛʦʜʠʰˁʠʭ ʧʨʦʩʝʢʘ ʦʚʘʿ ʨʠʟʠʢ ʢʘʨʘʢʪʝʨʠʰʝʤʦ ʢʘʦ 

ʩʠʤʝʪʨʠʯʘʥ. 

ʆʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʨʘʟʚʦʿʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ ʧʦʚʝ˂ʘˁʫ ʠʥʚʝʩʪʠʮʠʿʘ, 

ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʫ ʫʜʝʣʘ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʫʟ ʦʯʫʚʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ. 

ʊʝʤʧʦ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʦʧʨʝʜʝʣʠ˂ʝ ʜʠʥʘʤʠʢʫ ʨʘʩʪʘ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ 
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ʩʨʝʜˁʝʤ ʨʦʢʫ. ɽʚʝʥʪʫʘʣʥʦ ʫʩʧʦʨʘʚʘˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʤʝʨʘ, ʢʦʿʠʤʘ ʩʝ ʦʙʝʟʙʝʹʫʿʝ 

ʩʪʠʤʫʣʘʪʠʚʘʥ ʧʨʠʚʨʝʜʥʠ ʘʤʙʠʿʝʥʪ ʫʪʠʮʘʦ ʙʠ ʥʘ ʧʦʛʦʨʰʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. 

ʊʘʢʚʘ ʢʨʝʪʘˁʘ ʙʠ ʫʚʝ˂ʘʣʘ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʥʝʨʘʚʥʦʪʝʞʝ. ʇʦʨʝʜ ʪʦʛʘ, 

ʜʦʰʣʦ ʙʠ ʜʦ ʫʩʧʦʨʘʚʘˁʘ ʠ ʟʘʫʩʪʘʚˀʘˁʘ ʥʝʦʧʭʦʜʥʦʛ ʧʨʠʣʠʚʘ ʩʪʨʘʥʦʛ ʢʘʧʠʪʘʣʘ. 

ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʤʦʛʫ˂ʥʦʩʪ ʘʢʪʠʚʘʮʠʿʝ ʥʘʚʝʜʝʥʠʭ ʨʠʟʠʢʘ ʠ ˁʠʭʦʚ ʧʦʿʝʜʠʥʘʯʥʠ ʫʪʠʮʘʿ 

ʥʘ ʦʩʪʚʘʨʝˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʦʿʝʢʮʠʿʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2018-2020. ʛʦʜʠʥʝ ʫʨʘʹʝʥ ʿʝ 

ʘʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʩʘ ʫʤʝʨʝʥʠʿʠʤ ʧʨʠʚʨʝʜʥʠʤ ʨʘʩʪʦʤ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʠʢʘʟʘʥʠ ʦʩʥʦʚʥʠ 

ʩʮʝʥʘʨʠʦ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. ʈʠʟʠʮʠ ʦʩʪʚʘʨʝˁʘ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠʿʘ, 

ʧʨʝʜʩʪʘʚˀʝʥʦʛ ʦʚʠʤ ʇʨʦʛʨʘʤʦʤ, ʩʫ ʩʠʤʝʪʨʠʯʥʠ. ʋ ʘʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʫʛʨʘʹʝʥʘ ʿʝ ʦʩʝʪˀʠʚʘ 

ʝʢʩʪʝʨʥʘ ʧʦʟʠʮʠʿʘ ʉʨʙʠʿʝ ʢʘʦ ʤʘʣʝ ʠ ʦʪʚʦʨʝʥʝ ʝʢʦʥʦʤʠʿʝ ʯʠʿʠ ʿʝ ʠʟʚʦʟ ʧʨʝ ʩʚʝʛʘ ʦʧʨʝʜʝˀʝʥ 

ʜʠʥʘʤʠʢʦʤ ʨʘʩʪʘ ʧʨʠʚʨʝʜʘ ɽʋ. ʇʦʨʝʜ ʪʦʛʘ, ʚʝ˂ʠ ʨʘʩʪ ʮʝʥʝ ʥʘʬʪʝ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʠʤʘʦ ʙʠ 

ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʢʨʦʟ ʧʦʩʢʫʧˀʝˁʝ ʧʨʦʠʟʚʦʜʥʠʭ ʧʨʦʮʝʩʘ ʠ ʤʘˁʫ ʢʨʝʠʨʘʥʫ 

ɹɼɺ, ʢʘʦ ʠ ʢʨʦʟ ʩʤʘˁʝˁʝ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʪʠʤʝ ʩʧʦʨʠʿʠ ʨʘʩʪ ʣʠʯʥʝ 

ʧʦʪʨʦʰˁʝ. ʉʧʦʨʠʿʠ ʪʝʤʧʦ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʦʜʨʘʟʠʦ ʙʠ ʩʝ ʥʘ ʩʧʦʨʠʿʠ ʨʘʩʪ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʢʘʦ ʢˀʫʯʥʦʛ ʧʦʢʨʝʪʘʯʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʈʝʘʣʠʟʘʮʠʿʘ ʦʚʠʭ 

ʨʠʟʠʢʘ ʨʝʟʫʣʪʠʨʘʣʘ ʙʠ ʤʘˁʠʤ ʧʨʠʚʨʝʜʥʠʤ ʨʘʩʪʦʤ ʦʜ 1,5 ʧ.ʧ. ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ ʦʜ ʦʥʦʛ ʫ 

ʦʩʥʦʚʥʦʤ ʩʮʝʥʘʨʠʿʫ. 
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III  ʌʀʉʂɸʃʅʀ ʆʂɺʀʈ ɿɸ ʇɽʈʀʆɼ ʆɼ 2018. ɼʆ 2020. ɻʆɼʀʅɽ 

1. ʉʈɽɼɳʆʈʆʏʅʀ ʎʀɲɽɺʀ ʌʀʉʂɸʃʅɽ ʇʆʃʀʊʀʂɽ 

ʎʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʩʫ ʦʩʪʚʘʨʠʚʘˁʝ 

ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʠʭ ʬʠʩʢʘʣʥʠʭ ʜʝʬʠʮʠʪʘ ʦʜ ʦʢʦ 0,5% ɹɼʇ, ʯʠʤʝ ʩʝ ʜʦʜʘʪʥʦ ʫʙʨʟʘʚʘ ʩʠʣʘʟʥʘ 

ʧʫʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʆʩʥʦʚʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʟʘʫʩʪʘʚˀʘˁʝ ʜʘˀʝʛ ʨʘʩʪʘ ʜʫʛʘ ʠ 

ˁʝʛʦʚʦ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʝˁʝ, ʧʦʩʪʠʛʥʫʪ ʿʝ ʚʝ˂ ʫ ʜʨʫʛʦʿ ʛʦʜʠʥʠ ʩʧʨʦʚʦʹʝˁʘ ɸʨʘʥʞʤʘʥʘ ʠʟ 

ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ. ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ ʿʝ, ʥʘʢʦʥ ʜʦʩʪʠʟʘˁʘ ʤʘʢʩʠʤʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʦʜ 76% ɹɼʇ ʫ 

2015. ʛʦʜʠʥʠ, ʧʦʯʝʦ ʜʘ ʦʧʘʜʘ, ʪʝ ʿʝ ʚʝ˂ ʫ 2016. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʠ 

ʩʤʘˁʝˁʝ ʜʫʛʘ ʟʘ ʪʨʠ ʧʨʦʮʝʥʪʥʘ ʧʦʝʥʘ ɹɼʇ. ʇʣʘʥʠʨʘʥʠ ʜʝʬʠʮʠʪ ʦʜ 0,5% ɹɼʇ ʛʦʜʠʰˁʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʙʝʟʙʝʜʠ˂ʝ ʥʘʩʪʘʚʘʢ ʦʜʨʞʘˁʘ ʧʦʩʪʠʛʥʫʪʝ 

ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʩʤʘˁʝˁʝ ʜʫʛʘ ʥʘ 56,3% ɹɼʇ ʫ 2020. ʛʦʜʠʥʠ. 

ʇʨʦʮʝˁʝʥʦ ʩʪʨʫʢʪʫʨʥʦ ʬʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ ʧʝʨʠʦʜʫ ʪʨʘʿʘˁʘ ʘʨʘʥʞʤʘʥʘ ʠʟʥʦʩʠ 

6% ɹɼʇ, ʟʥʘʪʥʦ ʚʠʰʝ ʦʜ ʠʥʠʮʠʿʘʣʥʦ ʧʦʩʪʘʚˀʝʥʦʛ ʮʠˀʘ. ʋ ʧʨʚʝ ʜʚʝ ʛʦʜʠʥʝ ʩʧʨʦʚʦʹʝˁʘ 

ʧʨʦʛʨʘʤʘ ʩʪʨʫʢʪʫʨʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʥʦʩʠʣʦ ʿʝ 4,4% ɹɼʇ. ʂˀʫʯʥʠ ʜʦʧʨʠʥʦʩ ʩʪʨʫʢʪʫʨʥʦʤ 

ʧʨʠʣʘʛʦʹʘʚʘˁʫ ʧʦʪʝʢʘʦ ʿʝ ʦʜ ʩʤʘˁʝˁʘ ʨʘʩʭʦʜʘ (ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ), ʜʦʢ ʿʝ ʧʦʚʦˀʥʦ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʦʢʨʫʞʝˁʝ, ʫʟ ʿʘʯʘˁʝ ʧʦʨʝʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʜʠʩʮʠʧʣʠʥʝ, ʦʤʦʛʫ˂ʠʣʦ ʩʥʘʞʘʥ 

ʨʘʩʪ ʧʨʠʭʦʜʘ. ʀʘʢʦ ʿʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʫ 2016. ʛʦʜʠʥʠ ʙʣʘʛʦ ʨʝʣʘʢʩʠʨʘʥʘ, ʧʦʚʝ˂ʘˁʝʤ ʧʝʥʟʠʿʘ 

ʠ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʜʝʣʦʚʠʤʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʦʩʪʚʘʨʝʥʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʙʠʦ ʿʝ ʪʨʠ ʧʫʪʘ 

ʥʠʞʠ ʦʜ ʠʥʠʮʠʿʘʣʥʦ ʧʣʘʥʠʨʘʥʦʛ, ʜʦʢ ʿʝ ʧʦ ʧʨʚʠ ʧʫʪ ʦʜ 2005. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ. ʌʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʫ 2017. ʛʦʜʠʥʠ ʜʦʜʘʪʥʦ ʿʝ ʨʝʣʘʢʩʠʨʘʥʘ, ʘ ʜʘ ʪʠʤʝ ʥʠʿʝ 

ʜʦʚʝʜʝʥʦ ʫ ʧʠʪʘˁʝ ʦʩʪʚʘʨʝˁʝ ʧʨʠʤʘʨʥʦʛ ʮʠˀʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʠ ʜʫʛʘ. 

ʇʣʘʥʠʨʘʥʠ ʜʝʬʠʮʠʪ ʦʜ 1,7% ɹɼʇ ʫ ʦʚʦʿ ʛʦʜʠʥʠ ʚʠʰʝ ʧʫʪʘ ʿʝ ʨʝʚʠʜʠʨʘʥ ʥʘ ʥʠʞʝ, ʪʝ ʩʝ ʧʨʝʤʘ 

ʘʢʪʫʝʣʥʦʿ ʧʨʦʮʝʥʠ ʦʯʝʢʫʿʝ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 0,7% ɹɼʇ, ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 

3,4% ɹɼʇ, ʜʦʢ ˂ʝ ʫʯʝʰ˂ʝ ʜʫʛʘ ʫ ɹɼʇ ʙʠʪʠ ʩʤʘˁʝʥʦ ʟʘ ʙʣʠʟʫ 10 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ. ʂʘʦ ʨʝʟʫʣʪʘʪ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʩʪʨʫʢʪʫʨʥʦ ʬʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ 

ʫ 2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠʪʠ ʦʢʦ 1,6% ɹɼʇ. ɿʥʘʪʥʦ ʙʦˀʠ ʨʝʟʫʣʪʘʪ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ 

ʩʝ ʜʫʛʫʿʝ ʙʦˀʦʿ ʥʘʧʣʘʪʠ ʧʨʠʭʦʜʘ. ʅʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʜʦʧʨʠʥʦʩ ʧʦʪʠʯʝ ʦʜ ʥʠʞʠʭ 

ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ. ʊʨʦʰʢʦʚʠ ʦʪʧʣʘʪʝ ʢʘʤʘʪʘ ʥʠʞʠ ʩʫ ʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ, ʰʪʦ ʿʝ 

ʜʦʜʘʪʥʦ ʫʪʠʮʘʣʦ ʥʘ ʚʝʣʠʯʠʥʫ ʩʪʨʫʢʪʫʨʥʦʛ ʬʠʩʢʘʣʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ ʦʚʦʿ ʛʦʜʠʥʠ, ʠʤʘʿʫ˂ʠ ʫ 

ʚʠʜʫ ʯʠˁʝʥʠʮʫ ʜʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʚʘʿ ʪʨʦʰʘʢ ʜʨʞʘʚʝ ʩʤʘˁʠʚʘʦ ʠʣʠ ʥʝʫʪʨʘʣʠʩʘʦ 

ʝʬʝʢʪʝ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ. ɿʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʿʘʚʥʠʭ ʠ 

ʙʠʚʰʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ˂ʝ ʩʘ ʩʚʦʿʝ ʩʪʨʘʥʝ ʤʠʥʠʤʠʟʠʨʘʪʠ ʠʟʚʝʩʥʦʩʪ ʨʝʘʣʠʟʘʮʠʿʝ 

ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʠ ˁʠʭʦʚ ʫʪʠʮʘʿ ʥʘ ʨʘʩʭʦʜʝ, ʜʦʢ ˂ʝ ʧʦʚʦˀʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʪʨʝʥʜʦʚʠ ʠ 

ʥʘʩʪʘʚʘʢ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʜʦʚʝʩʪʠ ʜʦ ʨʘʩʪʘ ʧʨʠʭʦʜʘ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʩʝ ʧʦʚʝ˂ʘʚʘ 

ʨʘʩʧʦʣʦʞʠʚʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ ʧʨʠʤʝʥʫ ʥʦʚʠʭ ʧʦʣʠʪʠʢʘ ʠ ʨʝʣʘʢʩʘʮʠʿʫ ʧʦʩʪʦʿʝ˂ʠʭ.  

ʋʩʧʝʰʥʦʩʪ ʫ ʩʧʨʦʚʦʹʝˁʫ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʪʚʨʜʠʣʝ ʩʫ ʠ ʤʝʹʫʥʘʨʦʜʥʝ 

ʨʝʿʪʠʥʛ ʘʛʝʥʮʠʿʝ, ʧʦʙʦˀʰʘˁʝʤ ʢʨʝʜʠʪʥʦʛ ʨʝʿʪʠʥʛʘ, ʪʝ ʩʤʘˁʝˁʝʤ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ ʜʨʞʘʚʝ 

ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʉʥʠʞʘʚʘˁʝ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʠ ʿʘʯʘˁʝ ʧʦʚʝʨʝˁʘ ʢʦʜ 

ʢʨʝʜʠʪʦʨʘ ʦʙʝʟʙʝʜʠ˂ʝ ʿʝʬʪʠʥʠʿʝ ʠʟʚʦʨʝ ʬʠʥʘʥʩʠʨʘˁʘ ʯʠʤʝ ʩʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʹʫʿʝ ʬʠʩʢʘʣʥʘ 

ʧʦʟʠʮʠʿʘ ʟʝʤˀʝ. ʇʦʨʝʜ ʜʠʨʝʢʪʥʦʛ ʝʬʝʢʪʘ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘ ʫ ʣʘʢʰʝʤ ʧʨʠʩʪʫʧʫ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʩʨʝʜʩʪʚʠʤʘ ʫʟ ʥʠʞʝ ʪʨʦʰʢʦʚʝ, ʠʥʜʠʨʝʢʪʥʠ ʫʪʠʮʘʿ ʧʨʦʠʟʠʣʘʟʠ ʠʟ ʤʫʣʪʠʧʣʠʢʘʪʠʚʥʦʛ ʝʬʝʢʪʘ 

ʠʥʚʝʩʪʠʨʘˁʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʥʝ ʩʘʤʦ ʜʨʞʘʚʝ ʚʝ˂ ʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, ʪʝ ˁʠʭʦʚʦʛ ʜʦʧʨʠʥʦʩʘ 

ʩʪʘʙʠʣʥʦʤ ʠ ʦʜʨʞʠʚʦʤ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. 

ʅʘ ʪʝʤʝˀʠʤʘ ʬʠʩʢʘʣʥʠʭ ʨʝʟʫʣʪʘʪʘ ʦʩʪʚʘʨʝʥʠʭ ʫ ʧʨʝʪʭʦʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʩʪʚʦʨʝʥ ʿʝ 

ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʫ ʚʠʩʠʥʠ ʦʜ ʦʢʦ 1,5% ɹɼʇ ʛʦʜʠʰˁʝ ʢʦʿʠ ˂ʝ ʙʠʪʠ ʫʧʦʪʨʝʙˀʝʥ ʟʘ ʨʝʣʘʢʩʘʮʠʿʫ 

ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʜʨʞʘʚʝ, ʫʟ ʠʩʪʦʚʨʝʤʝʥʦ 

ʟʘʜʨʞʘʚʘˁʝ ʩʠʣʘʟʥʝ ʧʫʪʘˁʝ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʫ 2018. ʛʦʜʠʥʠ ʥʘ ʨʘʩʭʦʜʥʦʿ 
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ʩʪʨʘʥʠ ʙʠ˂ʝ ʫʧʦʪʨʝʙˀʝʥ ʟʘ ʢʘʧʠʪʘʣʥʝ ʠʥʚʝʩʪʠʮʠʿʝ, ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘʿʫ ʫʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʪʝ 

ʜʘʿʝ ʟʥʘʯʘʿʘʥ ʜʦʧʨʠʥʦʩ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ɼʝʦ ʧʨʦʩʪʦʨʘ ˂ʝ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʧʣʘʪʘ 

ʠ ʧʝʥʟʠʿʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ˂ʝ ʙʠʪʠ ʫʧʦʪʨʝʙˀʝʥ ʟʘ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ 

ʦʧʪʝʨʝ˂ʝˁʘ ʨʘʜʘ, ʧʦʚʝ˂ʘˁʝʤ ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ ʟʘʨʘʜʝ. 

2. ʌʀʉʂɸʃʅɸ ʂʈɽʊɸɳɸ ʋ 2017. ɻʆɼʀʅʀ 

ʋ 2017. ʛʦʜʠʥʠ ʫʩʧʝʰʥʦ ʿʝ ʥʘʩʪʘʚˀʝʥʦ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ 

ʦʢʚʠʨʫ ʨʝʘʣʠʟʘʮʠʿʝ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ. ʇʨʦʮʝˁʝʥʦ ʩʪʨʫʢʪʫʨʥʦ ʧʨʠʤʘʨʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ 

2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠ˂ʝ 1,6% ɹɼʇ, ʜʦʢ ʿʝ ʪʦʢʦʤ ʧʨʚʝ ʜʚʝ ʛʦʜʠʥʝ ʩʧʨʦʚʦʹʝˁʘ ʘʨʘʥʞʤʘʥʘ 

ʦʩʪʚʘʨʝʥʦ ʢʫʤʫʣʘʪʠʚʥʦ ʩʪʨʫʢʪʫʨʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 4,4% ɹɼʇ. ʋʢʫʧʥʦ ʩʪʨʫʢʪʫʨʥʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʦʜ 6% ʪʦʢʦʤ ʪʨʠ ʛʦʜʠʥʝ ʩʧʨʦʚʦʹʝˁʘ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʟʥʘʪʥʦ ʿʝ 

ʚʠʰʝ ʦʜ ʮʠˀʘ ʧʨʝʜʚʠʹʝʥʦʛ ʘʨʘʥʞʤʘʥʦʤ ʩʘ ʄʄʌ ʢʦʿʠ ʠʟʥʦʩʠ 4% ɹɼʇ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ ʠʩʪʦʤ 

ʧʝʨʠʦʜʫ.  

 

ɻʨʘʬʠʢʦʥ 4. ɽʬʝʢʪʠ ʪʨʦʛʦʜʠʰˁʝʛ ʧʨʦʛʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, % ɹɼʇ 

 

ʊʦʢʦʤ 2017. ʛʦʜʠʥʝ ʥʠʩʫ ʩʧʨʦʚʦʹʝʥʝ ʜʦʜʘʪʥʝ ʤʝʨʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ 

ʜʦʢ ʿʝ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʜʦʰʣʦ ʜʦ ʦʜʨʝʹʝʥʝ ʨʝʣʘʢʩʘʮʠʿʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʢʦʿʦʤ ʥʠʿʝ ʫʛʨʦʞʝʥ 

ʥʠʚʦ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ. ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʩʧʨʦʚʦʜʠ ʩʝ ʪʦʢʦʤ 2017. 

ʛʦʜʠʥʝ ʫʟ ʥʝʟʥʘʪʥʝ ʠʟʤʝʥʝ. ʊʦʢʦʤ 2015. ʠ 2016. ʛʦʜʠʥʝ ʨʝʣʘʢʩʠʨʘʥʝ ʩʫ ʧʦʣʠʪʠʢʘ ʟʘʨʘʜʘ ʠ 

ʧʝʥʟʠʿʘ, ʜʦʢ ʩʫ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʩʧʨʦʚʝʜʝʥʝ ʤʠʥʠʤʘʣʥʝ ʢʦʤʧʝʥʟʘʪʦʨʥʝ ʤʝʨʝ. ʉʪʨʫʢʪʫʨʥʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ 2017. ʛʦʜʠʥʠ ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʠ ʧʫʪʝʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʧʨʝ ʩʚʝʛʘ ʢʨʦʟ ʟʘʙʨʘʥʫ ʥʦʚʦʛ ʟʘʧʦʰˀʘʚʘˁʘ, ʯʠʤʝ ʩʫ ʫʢʫʧʥʠ ʮʠˀʝʚʠ ʦʚʝ ʤʝʨʝ 

ʦʩʪʚʘʨʝʥʠ. ʅʘʩʪʘʚˀʝʥʦ ʿʝ ʫʤʝʨʝʥʦ ʦʧʘʜʘˁʝ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ ʧʝʥʟʠʿʘ, ʫʩʣʝʜ ʩʧʨʦʚʝʜʝʥʝ 

ʧʘʨʘʤʝʪʘʨʩʢʝ ʨʝʬʦʨʤʝ ʧʝʥʟʠʦʥʦʛ ʩʠʩʪʝʤʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʫ 2017. ʛʦʜʠʥʠ, ʥʘʩʪʘʚˀʝʥ ʿʝ 

ʪʨʝʥʜ ʨʘʩʪʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ.  

ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ 2017. ʛʦʜʠʥʠ, ʧʨʝʤʘ ʥʘʿʥʦʚʠʿʠʤ ʧʨʦʮʝʥʘʤʘ, ʠʟʥʦʩʠ˂ʝ 

0,7% ɹɼʇ ʠ ʙʠ˂ʝ ʟʘ 2,4% ɹɼʇ ʙʦˀʠ ʦʜ ʧʣʘʥʠʨʘʥʦʛ, ʩ ʪʠʤ ʰʪʦ ˂ʝ ʧʦ ʧʨʚʠ ʧʫʪ ʦʜ 2005. ʛʦʜʠʥʝ 

ʠʩʪʦʚʨʝʤʝʥʦ ʙʠʪʠ ʦʩʪʚʘʨʝʥ ʠ ʫʢʫʧʘʥ ʠ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ. ʋʪʚʨʹʝʥʘ ʿʝ ʥʦʚʘ ʧʨʦʮʝʥʘ 

ʧʨʠʭʦʜʘ, ʨʘʩʭʦʜʘ ʠ ʨʝʟʫʣʪʘʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʧʨʠ ʯʝʤʫ ʿʝ ʧʨʝʜʚʠʹʝʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʙʦˀʠ ʟʘ 

ʦʢʦ 107 ʤʣʨʜ ʜʠʥʘʨʘ ʦʜ ʧʣʘʥʠʨʘʥʦʛ.  

1,5 ʜʠʚʠʜʝʥʜʝ ʠ 

ʜʦʙʠʪ ɱʇ ʠʟʥʘʜ 

ʥʠʚʦʘ 

ʧʨʝʜʚʠʹʝʥʦʛ 

ʧʣʘʥʦʤ 

6,6 

 

 

ʜʝʬʠʮʠʪ 

2014. 

0,7 

ʩʫʬʠʮʠʪ 

2017. 

5,9 ʧʨʠʣʘʛʦʹʘʚʘˁʝ 

ʥʘ ʧʨʠʭʦʜʠʤʘ 

ʪʨʘʿʥʦʛ ʢʘʨʘʢʪʝʨʘ 

(ʙʦˀʘ ʥʘʧʣʘʪʘ ʇɼɺ, 

ʘʢʮʠʟʘ, ʜʦʧʨʠʥʦʩʘ, 

ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ) 
 

1,0 

ʦʩʪʘʣʠ, 

ʿʝʜʥʦʢʨʘʪʥʠ 

ʥʝʧʦʨʝʩʢʠ 

ʧʨʠʭʦʜʠ 

 

0,7 

ʩʤʘˁʝˁʝ 

ʧʣʘʪʘ ʫ 

ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ 

0,5 

ʩʤʘˁʝˁʝ 

ʧʝʥʟʠʿʘ 

-2,1 ʦʩʪʘʣʦ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʥʘ 

ʨʘʩʭʦʜʠʤʘ, ʫʢˀ. 

ʧʨʝʫʟʠʤʘˁʝ ʜʫʛʘ 
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ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 3,4% ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʙʠʪʠ ʿʝʜʘʥ 

ʦʜ ʦʩʥʦʚʥʠʭ ʬʘʢʪʦʨʘ ʢʦʿʠ ʫʪʠʯʝ ʥʘ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʆʚʘʿ ʨʝʟʫʣʪʘʪ 

ʧʦʢʘʟʫʿʝ ʜʘ ʩʫ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʪʠʛʣʝ ʞʝˀʝʥʝ ʝʬʝʢʪʝ ʠ ʜʘ ʿʝ ʿʘʚʥʘ ʧʦʪʨʦʰˁʘ ʫ 

ʜʦʚʦˀʥʦʿ ʤʝʨʠ ʨʝʜʫʢʦʚʘʥʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʦʚʦˀʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʠ ʧʦʙʦˀʰʘˁʝ ʢʘʤʘʪʥʝ 

ʩʪʨʫʢʪʫʨʝ ʜʫʛʘ ʚʝ˂ ʩʫ ʦʙʝʟʙʝʜʠʣʠ ʩʤʘˁʝˁʝ ʘʧʩʦʣʫʪʥʦʛ ʥʠʚʦʘ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ ʢʘʦ ʠ ˁʠʭʦʚʦʛ 

ʫʯʝʰ˂ʘ ʫ ɹɼʇ. ʊʠʤʝ ʿʝ ʩʪʚʦʨʝʥ ʧʨʦʩʪʦʨ ʟʘ ʦʜʨʝʹʝʥʠ ʦʙʠʤ ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ, ʢʦʿʠ ʥʝ˂ʝ 

ʫʛʨʦʟʠʪʠ ʦʩʥʦʚʥʝ ʩʨʝʜˁʦʨʦʯʥʝ ʮʠˀʝʚʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ.  

ʅʘʢʦʥ ʫʩʧʦʨʘʚʘˁʘ ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ ʠ ʧʦʯʝʪʥʦʛ ʧʘʜʘ ʫ 

ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ, ʫ 2017. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʘ ʿʝ ʟʥʘʯʘʿʥʘ ʨʝʜʫʢʮʠʿʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. 

ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫʯʝʰ˂ʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʙʫʜʝ ʩʤʘˁʝʥʦ ʩʘ 73% ɹɼʇ, ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ ʫ 

2016. ʛʦʜʠʥʠ, ʥʘ 63,7% ɹɼʇ ʥʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ. ʋʢʫʧʥʠ ʠ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ ʫ 2017. ʛʦʜʠʥʠ 

ʩʫ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʫʙʨʟʘʥʫ ʦʧʘʜʘʿʫ˂ʫ ʧʫʪʘˁʫ ʫʯʝʰ˂ʘ ʜʫʛʘ ʫ ɹɼʇ. ʉ ʜʨʫʛʝ 

ʩʪʨʘʥʝ, ʧʣʘʥʠʨʘʥʘ ʩʫ ʟʥʘʯʘʿʥʦ ʚʝ˂ʘ ʧʦʚʣʘʯʝˁʘ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʦʿʝʢʪʥʠʭ 

ʟʘʿʤʦʚʘ, ʰʪʦ ʩʝ ʩʤʘʪʨʘ ʧʦʞʝˀʥʠʤ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ˁʠʭʦʚʫ ʨʘʟʚʦʿʥʫ ʢʦʤʧʦʥʝʥʪʫ.  

 

ɻʨʘʬʠʢʦʥ 5. ʇʨʠʤʘʨʥʠ ʠ ʫʢʫʧʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ, % ɹɼʇ 

 

ɿʥʘʪʥʦ ʙʦˀʝʤ ʬʠʩʢʘʣʥʦʤ ʨʝʟʫʣʪʘʪʫ ʫ 2017. ʛʦʜʠʥʠ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ, ʜʦʧʨʠʥʝ˂ʝ ʙʦˀʝ 

ʠʟʚʨʰʝˁʝ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʚʠʰʝ ʟʘ 96,6 

ʤʣʨʜ ʜʠʥʘʨʘ, ʧʨʠ ʯʝʤʫ ʩʫ ʥʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʙʦˀʦʿ ʨʝʘʣʠʟʘʮʠʿʠ ʜʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ, ʧʨʝ ʩʚʝʛʘ 

ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ. ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʭʦʜʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʥʠʞʝ ʫ ʥʝʰʪʦ ʤʘˁʝʤ ʠʟʥʦʩʫ, ʘʣʠ 

ʩʘ ʟʥʘʯʘʿʥʠʿʠʤ ʠʟʤʝʥʘʤʘ ʫ ʩʪʨʫʢʪʫʨʠ. ʅʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʥʠʞʝʤ ʠʟʚʨʰʝˁʫ ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ 

ʧʦʪʝʢʘʦ ʿʝ ʦʜ ʤʘˁʠʭ ʠʟʜʘʪʘʢʘ ʟʘ ʦʪʧʣʘʪʫ ʢʘʤʘʪʘ.  

ʌʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ ï ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʫʛʣʘʚʥʦʤ ʦʜʨʘʞʘʚʘʿʫ 

ʧʦʚʦˀʥʝ ʪʝʢʫ˂ʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʪʨʝʥʜʦʚʝ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʘʣʠ ʠ ʜʨʫʛʝ ʬʘʢʪʦʨʝ ʢʦʿʠ 

ʩʫ ʜʦʧʨʠʥʝʣʠ ʙʦˀʦʿ ʥʘʧʣʘʪʠ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʉʫʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʦʜ 82 ʤʣʨʜ ʜʠʥʘʨʘ ʫ 

ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʟʥʘʪʥʦ ʧʦʚʦˀʥʠʿʠ ʨʝʟʫʣʪʘʪ, ʢʘʢʦ ʦʜ ʧʣʘʥʠʨʘʥʦʛ, ʪʘʢʦ ʠ ʦʜ ʨʝʟʫʣʪʘʪʘ 

ʦʩʪʚʘʨʝʥʦʛ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ.  

ʂʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʝʬʝʢʪʫʠʨʘʥʘ ʫ ʨʘʩʪʫ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ, 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʢʘʦ ʠ ʨʘʩʪʫ ʧʦʪʨʦʰˁʝ, ʩʥʘʞʥʦ ʩʝ ʤʘʥʠʬʝʩʪʫʿʫ ʥʘ ʬʠʩʢʘʣʥʝ ʘʛʨʝʛʘʪʝ ʢʨʦʟ ʫʪʠʮʘʿ 

ʥʘ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ, ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʠ ʇɼɺ. ʋ ʜʦʤʝʥʫ 

ʢʦʥʪʨʦʣʝ ʠ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʇɼɺ ʧʦʩʪʠʛʥʫʪʠ ʩʫ ʦʜʣʠʯʥʠ ʨʝʟʫʣʪʘʪʠ, ʪʦʢʦʤ 

2015. ʠ 2016. ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʪʦʢʦʤ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʜʦʰʣʦ ʜʦ ʜʘˀʝʛ, ʥʝʰʪʦ ʩʢʨʦʤʥʠʿʝʛ ʧʦʚʝ˂ʘˁʘ. 
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ɻʣʘʚʥʝ ʜʝʪʝʨʤʠʥʘʥʪʝ ʥʘʧʣʘʪʝ ʇɼɺ ʩʫ ʫʢʫʧʥʘ ʚʠʩʠʥʘ ʧʦʪʨʦʰˁʝ (C), ʝʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ ʠ 

ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). ʇɼɺ ʿʝ ʧʦ ʚʝʣʠʯʠʥʠ ʜʨʫʛʠ ʧʦʨʝʩʢʠ ʦʙʣʠʢ ʫ ʫʢʫʧʥʠʤ ʿʘʚʥʠʤ 

ʧʨʠʭʦʜʠʤʘ, ʘ ʥʘ ˁʝʛʦʚʦ ʢʨʝʪʘˁʝ ʫʪʠʯʫ ʠ ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ ʩʫ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ, ʢʨʝʪʘˁʝ 

ʦʩʪʘʣʠʭ ʠʟʚʦʨʘ ʜʦʭʦʪʢʘ, ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ ʠ ʦʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʠ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʘ ʢʨʝʪʘˁʘ.  

ɹʨʫʪʦ ʥʘʧʣʘʪʘ ʇɼɺ ʙʝʣʝʞʠ ʩʥʘʞʘʥ ʨʘʩʪ ʦʜ 11,3%, ʰʪʦ ʧʨʝʚʘʟʠʣʘʟʠ ʨʘʩʪ ʤʘʩʝ ʟʘʨʘʜʘ. 

ʈʘʟʣʦʟʠ ʦʚʦʛ ʦʜʩʪʫʧʘˁʘ ʣʝʞʝ ʫ ʪʦʤʝ ʰʪʦ ʟʘʨʘʜʝ ʥʠʩʫ ʿʝʜʠʥʠ ʠʟʚʦʨ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʚʝ˂ ʩʫ 

ʪʦ ʠ ʧʝʥʟʠʿʝ, ʢʨʝʜʠʪʠ, ʜʦʟʥʘʢʝ, ʰʪʝʜˁʘ, ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʠʪʜ. ʂʨʝʪʘˁʝ ʙʨʫʪʦ ʥʘʧʣʘʪʝ ʪʘʢʦʹʝ ʿʝ, 

ʫ ʜʦʙʨʦʿ ʤʝʨʠ, ʚʦʹʝʥʦ ʠ ʠʟʚʦʟʥʦʤ ʪʨʘʞˁʦʤ ʠ ʪʦ ʧʨʝʢʦ ʜʦʤʘ˂ʝ ʠ ʫʚʦʟʥʝ ʢʦʤʧʦʥʝʥʪʝ ʫ 

ʨʝʘʣʠʟʦʚʘʥʦʤ ʠʟʚʦʟʫ. ʇʦʩʣʝʜˁʫ ʛʨʫʧʫ ʬʘʢʪʦʨʘ ʢʦʿʘ ʜʝʣʫʿʝ ʥʘ ʙʨʫʪʦ ʥʘʧʣʘʪʫ ʯʠʥʝ ʩʪʨʫʢʪʫʨʘ 

ʧʦʪʨʦʰˁʝ (ʝʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ) ʠ ʧʦʙʦˀʰʘʥʘ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). ʅʝʪʦ 

ʥʘʧʣʘ˂ʝʥʠ ʇɼɺ ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʩʧʦʨʠʿʠ ʨʘʩʪ ʦʜ ʙʨʫʪʦ ʥʘʧʣʘʪʝ, ʟʘ 

ʨʘʟʣʠʢʫ ʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʨʘʩʪʘ ʥʠʚʦʘ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ ʫʟʨʦʢʦʚʘʥʠʭ ʨʘʩʪʦʤ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ. ʂʨʝʪʘˁʘ ʪʦʢʦʤ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ ʫʢʘʟʫʿʫ ʥʘ ʪʦ ʜʘ ˂ʝ ʧʨʚʦʙʠʪʥʠ 

ʧʣʘʥ ʙʠʪʠ ʧʨʝʤʘʰʝʥ ʟʘ ʧʨʝʢʦ 14 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʙʝʣʝʞʝ ʚʝ˂ʠ ʨʘʩʪ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʟʙʦʛ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ ʧʦʿʝʜʠʥʠʭ 

ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʘ ʜʝʣʦʤ ʠ ʟʙʦʛ ʙʦˀʝ ʥʘʧʣʘʪʝ ʦʩʪʚʘʨʝʥʝ ʢʨʘʿʝʤ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. 

ʈʝʚʠʜʠʨʘʥʘ ʧʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʫʛʣʘʚʥʦʤ ʿʝ ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ ʥʘʬʪʥʠʭ 

ʜʝʨʠʚʘʪʘ ʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʇʨʠ ʧʨʦʮʝʥʠ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʥʘ ʥʘʬʪʥʝ ʜʝʨʠʚʘʪʝ 

ʧʨʝʪʧʦʩʪʘʚˀʝʥ ʿʝ ʥʠʚʦ ʧʦʪʨʦʰˁʝ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʫʟ ʧʨʠʤʝʥʫ ʥʦʚʠʭ ʚʠʰʠʭ ʩʧʝʮʠʬʠʯʥʠʭ 

ʠʟʥʦʩʘ ʘʢʮʠʟʘ ʧʦ ʦʩʥʦʚʫ ʨʝʜʦʚʥʦʛ ʫʩʢʣʘʹʠʚʘˁʘ. ʅʘ ʤʘʢʨʦ ʥʠʚʦʫ ʪʝʰʢʦ ʿʝ ʧʦʫʟʜʘʥʦ 

ʨʘʟʛʨʘʥʠʯʠʪʠ ʝʬʝʢʪʝ ʩʪʚʘʨʥʦʛ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ (ʮʝʥʦʚʥʘ ʝʣʘʩʪʠʯʥʦʩʪ ʠ ʝʬʝʢʘʪ ʧʨʠʚʨʝʜʥʦʛ 

ʨʘʩʪʘ) ʦʜ ʦʥʠʭ ʢʦʿʠ ʩʫ ʧʦʩʣʝʜʠʮʘ ʧʨʦʤʝʥʘ ʫ ʦʙʠʤʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʥʘ ʜʫʚʘʥ 

ʩʫ ʤʠʥʠʤʘʣʥʦ ʨʝʚʠʜʠʨʘʥʠ ʠ ʪʨʝʥʫʪʥʦ ʩʝ ʢʨʝ˂ʫ ʫ ʦʯʝʢʠʚʘʥʠʤ ʠʟʥʦʩʠʤʘ. ʆʥʦ ʰʪʦ ʿʝ ʚʘʞʥʦ ʿʝʩʪʝ 

ʜʘ ʥʠʿʝ ʜʦʰʣʦ ʜʦ ʚʠʜˀʠʚʦʛ ʧʦʛʦʨʰʘˁʘ ʫ ʦʙʠʤʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʥʘ ʪʨʞʠʰʪʫ ʘʢʮʠʟʥʠʭ 

ʧʨʦʠʟʚʦʜʘ. ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʨʝʚʠʜʠʨʘʥʠ ʩʫ ʥʘʚʠʰʝ ʟʘ 8,1 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʝ ʙʝʣʝʞʝ ʨʘʩʪ ʚʝ˂ʠ ʦʜ ʧʣʘʥʠʨʘʥʦʛ, ʘʣʠ ʟʘ ʨʘʟʣʠʢʫ ʦʜ ʧʨʝʪʭʦʜʥʠʭ 

ʛʦʜʠʥʘ ʜʠʥʘʤʠʢʘ ʥʝ ʧʨʘʪʠ ʢʨʝʪʘˁʝ ʫʚʦʟʥʦʛ ʇɼɺ. ʈʘʟʣʠʯʠʪʠ ʪʨʛʦʚʠʥʩʢʠ ʫʛʦʚʦʨʠ, ʨʝʞʠʤʠ 

ʙʝʩʮʘʨʠʥʩʢʦʛ ʫʚʦʟʘ ʦʜʨʝʹʝʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʨʦʙʘ, ʠʟʤʝʥʝ ʮʘʨʠʥʩʢʝ ʪʘʨʠʬʝ ʠ ʩʣ, ʢʘʦ ʠ ʧʨʦʤʝʥʘ ʫ 

ʩʪʨʫʢʪʫʨʠ ʫʚʦʟʘ ʜʝʣʫʿʫ ʥʘ ʥʠʚʦ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ. ʊʦʢʦʤ 2017. ʛʦʜʠʥʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ 

ʿʝ ʜʦʰʣʦ ʜʦ ʨʘʩʪʘ ʫʚʦʟʘ ʨʦʙʝ ʥʘ ʢʦʿʫ ʩʝ ʥʝ ʥʘʧʣʘ˂ʫʿʫ ʮʘʨʠʥʩʢʝ ʜʘʞʙʠʥʝ, ʧʘ ʿʝ ʩʪʦʛʘ ʦʜʩʪʫʧʘˁʝ 

ʦʜ ʫʢʫʧʥʝ ʩʪʦʧʝ ʨʘʩʪʘ ʫʚʦʟʘ ʠ ʩʪʦʧʝ ʨʘʩʪʘ ʇɼɺ ʟʥʘʪʥʦ ʚʝ˂ʝ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʟʥʘʯʘʿʥʠʿʝ ʿʝ ʧʦʚʝ˂ʘʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, ʧʘ ˂ʝ 

ʥʘʧʣʘʪʘ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ ʙʠʪʠ ʚʝ˂ʘ ʟʘ ʩʢʦʨʦ 30 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʿʝ 

ʥʘʿʚʦʣʘʪʠʣʥʠʿʘ ʩʪʘʚʢʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʥʠʿʝ ʫʚʝʢ ʥʘʿʧʦʫʟʜʘʥʠʿʠ ʠʥʜʠʢʘʪʦʨ 

ʥʘʧʣʘʪʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ʇʦʰʪʦ ʢʦʥʘʯʥʠ ʧʦʜʘʮʠ ʦ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʥʠʩʫ ʧʦʟʥʘʪʠ ʪʦʢʦʤ 

ʠʟʨʘʜʝ ʧʨʦʿʝʢʮʠʿʘ ʟʘ ʥʘʨʝʜʥʫ ʛʦʜʠʥʫ, ʧʨʘʢʩʘ ʿʝ ʜʘ ʩʝ ʫ ʪʝ ʩʚʨʭʝ ʧʨʝʪʧʦʩʪʘʚʠ ʜʘ ʿʝ ʦʥʘ 

ʥʝʧʨʦʤʝˁʝʥʘ, ʠ ʜʘ ʩʝ ʧʨʠʭʚʘʪʠ ʦʜʨʝʹʝʥʘ ʜʦʟʘ ʨʠʟʠʢʘ ʫ ʦʩʪʚʘʨʝˁʫ ʦʚʦʛ ʧʨʠʭʦʜʥʦʛ ʦʙʣʠʢʘ. 

ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ ʫʢʫʧʥʘ ʙʨʫʪʦ ʜʦʙʠʪ ʦʩʪʚʘʨʝʥʘ ʫ 2016. ʛʦʜʠʥʠ 

ʠʟʥʦʩʠ 534,4 ʤʣʨʜ ʜʠʥʘʨʘ ʠ ʚʝ˂ʘ ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ ʟʘ 17,5%. ʈʘʩʪ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ ʥʘ 

ʜʦʙʠʪ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ˂ʝ ʧʨʝʚʘʟʠ˂ʠ 35%. ɱʝʜʘʥ ʜʝʦ ʧʨʠʭʦʜʘ ʫ 2017. ʛʦʜʠʥʠ, 

ʤʝʹʫʪʠʤ, ʨʝʟʫʣʪʘʪ ʿʝ ʧʨʠʤʝʥʝ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠ ʨʝʛʫʣʠʰʫ ʪʨʝʪʤʘʥ ʧʦʚʝ˂ʘˁʘ 

(ʫʧʠʩʘ) ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ. ʉʪʦʛʘ ʩʝ ʦʚʘʿ ʜʝʦ ʥʘʧʣʘ˂ʝʥʦʛ ʧʦʨʝʟʘ ʤʦʞʝ 

ʩʤʘʪʨʘʪʠ ʿʝʜʥʦʢʨʘʪʥʠʤ ʧʨʠʣʠʚʦʤ. ʂʘʜʘ ʩʝ ʠʟ ʫʢʫʧʥʝ ʫʧʣʘʪʝ ʠʩʢˀʫʯʠ ʦʚʘʢʦ ʠʜʝʥʪʠʬʠʢʦʚʘʥ ʜʝʦ 

ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ, ʩʪʦʧʘ ʨʘʩʪʘ ʫ ʤʥʦʛʦ ʤʘˁʦʿ ʤʝʨʠ ʧʨʝʚʘʟʠʣʘʟʠ ʨʘʩʪ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ.  

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʢʘʪʝʛʦʨʠʿʘ ʧʨʠʭʦʜʘ ʯʠʿʠ ʿʝ ʧʣʘʥ, ʧʦʨʝʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ, ʫ ʥʘʿʚʝ˂ʦʿ 

ʤʝʨʠ ʨʝʚʠʜʠʨʘʥ ʥʘʚʠʰʝ, ʢʘʢʦ ʫ ʘʧʩʦʣʫʪʥʦʤ, ʪʘʢʦ ʠ ʫ ʧʨʦʮʝʥʪʫʘʣʥʦʤ ʠʟʥʦʩʫ. ʂʦʨʝʢʮʠʿʘ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʠʟʚʨʰʝʥʘ ʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 25,1 ʤʣʨʜ ʜʠʥʘʨʘ. ʈʝʚʠʟʠʿʘ ʿʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ 
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ʧʦʩʣʝʜʠʮʘ ʦʧʨʝʟʥʦʛ ʧʣʘʥʠʨʘˁʘ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʝ ʦʜʫʩʪʘʣʦ ʦʜ ʫʢˀʫʯʠʚʘˁʘ ʧʦʿʝʜʠʥʠʭ 

ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʧʨʠʭʦʜʘ ʫ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ. ʋʢʫʧʥʦ ʧʦʚʝ˂ʘˁʝ ʧʨʦʮʝʥʝ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ 

ʧʨʠʧʘʜʘʿʫ ʨʝʧʫʙʣʠʯʢʦʤ ʙʫ˅ʝʪʫ ʠʟʥʦʩʠ 19,7 ʤʣʨʜ ʜʠʥʘʨʘ ʠ ʧʨʝʜʩʪʘʚˀʘ ʢʦʤʙʠʥʘʮʠʿʫ ʢʨʝʪʘˁʘ 

ʨʝʜʦʚʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ (ʪʘʢʩʝ, ʢʘʟʥʝ ʠ ʥʘʢʥʘʜʝ) ʠ ʠʥʠʮʠʿʘʣʥʦ ʥʝʧʣʘʥʠʨʘʥʝ ʫʧʣʘʪʝ ʜʦʙʠʪʠ 

ɱʇ ɽʇʉ, ʥʘʧʣʘ˂ʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʫʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʧʨʝʤʠʿʘ ʟʘ 

ʨʝʦʪʚʘʨʘˁʝ ʝʤʠʩʠʿʝ ʦʙʚʝʟʥʠʮʘ, ʜʦʙʠʪ ʅɹʉ ʠʪʜ. ʇʨʦʿʝʢʮʠʿʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʥʘ ʣʦʢʘʣʥʦʤ 

ʥʠʚʦʫ ʿʝ ʧʦʚʝ˂ʘʥʘ, ʿʝʜʥʠʤ ʜʝʣʦʤ ʫʩʣʝʜ ʥʘʧʣʘʪʝ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ, ʘ ʚʝ˂ʠʤ ʜʝʣʦʤ ʫʩʣʝʜ 

ʧʦʙʦˀʰʘʥʝ ʥʘʧʣʘʪʝ ʣʦʢʘʣʥʠʭ ʪʘʢʩʠ ʠ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʧʨʠʭʦʜʘ. ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, 

ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ ʤʝʪʦʜʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ ʢʦʿʝ ʙʠ ʫʪʠʮʘʣʝ ʥʘ ʦʙʫʭʚʘʪ ʥʝʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ.  

ʇʨʝʤʘ ʥʦʚʦʿ ʧʨʦʮʝʥʠ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ, ʫʢʫʧʘʥ ʥʠʚʦ ʨʘʩʭʦʜʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ ʥʠʞʠ ʟʘ 

10,2 ʤʣʨʜ ʜʠʥʘʨʘ ʠʣʠ 0,5%, ʧʨʠ ʯʝʤʫ ʩʝ ʤʝˁʘ ʩʪʨʫʢʪʫʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 2017. 

ʛʦʜʠʥʫ. ʅʘʿʚʝ˂ʝ ʩʤʘˁʝˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʙʝʣʝʞʝ ʨʘʩʭʦʜʠ ʟʘ ʢʘʤʘʪʝ, ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ, 

ʧʝʥʟʠʿʝ ʠ ʢʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ. ʅʘʿʚʝ˂ʝ ʧʦʚʝ˂ʘˁʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ˂ʝ ʙʠʪʠ ʦʩʪʚʘʨʝʥʦ ʢʦʜ ʨʘʩʭʦʜʘ 

ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ, ʙʫ˅ʝʪʩʢʠʭ ʧʦʟʘʿʤʠʮʘ ʠ ʦʩʪʘʣʠʭ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ ï 

ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥe ʿʘʚʥʠ ʨʘʩʭʦʜʠ ʨʘʩʪʫ ʧʦ ʩʪʦʧʠ 0,9%, ʘ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ʩʝ ʦʯʝʢʫʿʝ 

ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʥʘ 1,8%. ʈʘʟʣʦʟʠ ʟʘ ʦʚʦ ʫʙʨʟʘˁʝ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʩʫ ʧʨʦʤʝʥʘ ʫ ʜʠʥʘʤʠʮʠ 

ʠʟʚʨʰʝˁʘ ʧʦʿʝʜʠʥʠʭ ʩʪʘʚʢʠ ʨʘʩʭʦʜʘ, ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʢʘʦ ʠ ʠʟʚʨʰʝˁʝ ʪʟʚ. 

ʿʝʜʥʦʢʨʘʪʥʠʭ ʨʘʩʭʦʜʘ ʢʨʘʿʝʤ ʛʦʜʠʥʝ. ʋʙʨʟʘˁʝ ʜʠʥʘʤʠʢʝ ʨʘʩʭʦʜʘ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʩʝ ʦʯʝʢʫʿʝ ʢʦʜ 

ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ, ʫʩʣʝʜ ʧʨʝʜʚʠʹʝʥʝ ʠʩʧʣʘʪʝ ʙʦʥʫʩʘ ʫ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʠ ʫʙʨʟʘˁʝ 

ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʫ ʧʦʩʣʝʜˁʝʤ ʢʚʘʨʪʘʣʫ.  

ʇʨʦʮʝʥʘ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 3,2% ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪ ʟʘ 2017. ʛʦʜʠʥʫ, 

ʧʨʚʝʥʩʪʚʝʥʦ ʟʙʦʛ ʧʨʝʜʚʠʹʝʥʝ ʠʩʧʣʘʪʝ ʙʦʥʫʩʘ ʧʦʿʝʜʠʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ ʟʘʧʦʩʣʝʥʠʭ. ʇʨʠ 

ʧʨʦʿʝʢʮʠʿʠ ʦʚʦʛ ʦʙʣʠʢʘ ʨʘʩʭʦʜʘ ʫ ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʢʦʨʠʰ˂ʝʥʠ ʩʫ ʩʣʝʜʝ˂ʠ ʝʣʝʤʝʥʪʠ: 1) 

ʧʦʚʝ˂ʘˁʝ ʥʦʤʠʥʘʣʥʦʛ ʠʟʥʦʩʘ ʟʘʨʘʜʘ ʟʘ ʦʜʨʝʹʝʥʝ ʢʘʪʝʛʦʨʠʿʝ ʟʘʧʦʩʣʝʥʠʭ, 2) ʦʙʠʤ ʠ ʜʠʥʘʤʠʢʘ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʠ 3) ʦʙʠʤ ʠ ʜʠʥʘʤʠʢʘ ʠʩʧʣʘʪʝ ʦʪʧʨʝʤʥʠʥʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʢʦʿʠ 

ʦʩʪʘʿʫ ʙʝʟ ʧʦʩʣʘ ʫ ʦʚʦʤ ʧʨʦʮʝʩʫ.  

ʇʦ ʧʦʩʣʝʜˁʠʤ ʨʘʩʧʦʣʦʞʠʚʠʤ ʧʦʜʘʮʠʤʘ, ʜʦ ʯʝʪʚʨʪʦʛ ʢʚʘʨʪʘʣʘ 2017. ʛʦʜʠʥʝ ʙʨʦʿ 

ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʩʤʘˁʝʥ ʟʘ ʦʢʦ 28.500 ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2014. ʛʦʜʠʥʝ. ʇʣʘʥʦʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʙʠʣʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ 75.000 ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ. 

ʅʘʢʦʥ ʘʥʘʣʠʟʘ ʙʨʦʿʘ ʠ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʜʦʤʘ˂ʠʭ ʠ ʤʝʹʫʥʘʨʦʜʥʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ, ʧʣʘʥ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʿʝ ʨʝʚʠʜʠʨʘʥ ʥʘ 25.000 ï 30.000 ˀʫʜʠ. ʋʰʪʝʜʝ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʦʩʪʚʘʨʝʥʝ ʩʫ ʫʩʣʝʜ ʩʧʦʨʠʿʝ ʜʠʥʘʤʠʢʝ ʟʘʤʝʥʝ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʪʠʤ ʨʘʜʥʠʤ ʤʝʩʪʠʤʘ. 

ʉʧʨʦʚʝʜʝʥʝ ʤʝʨʝ ʥʘ ʧʦˀʫ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʜʦʚʝʣʝ ʩʫ ʜʦ ʧʘʜʘ ʫʯʝʰ˂ʘ ʟʘʨʘʜʘ ʫ ɹɼʇ ʩʘ ʦʢʦ 12% ʫ 

2014. ʛʦʜʠʥʠ ʥʘ 9,8% ʫ 2017. ʛʦʜʠʥʠ. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʩʥʠʞʘʚʘˁʝ 

ʥʠʚʦʘ ʟʘʨʘʜʘ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʘʮʘ ʜʦ 7% ɹɼʇ. ʄʝʹʫʪʠʤ ʯʠʥʠ ʩʝ ʜʘ ʿʝ ʪʘʢʦ 

ʪʘʨʛʝʪʠʨʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʧʦʩʪʘʚˀʝʥ ʜʦʩʪʘ ʥʠʩʢʦ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʪʨʝʥʫʪʥʦ ʫʯʝʰ˂ʝ ʦʚʘʢʦ 

ʜʝʬʠʥʠʩʘʥʠʭ ʟʘʨʘʜʘ 8,3% ɹɼʇ.  

ʈʘʩʭʦʜʠ ʟʘ ʢʘʤʘʪʝ ʩʫ ʢʘʪʝʛʦʨʠʿʘ ʢʦʜ ʢʦʿʝ ʩʝ ʦʯʝʢʫʿʫ ʟʥʘʯʘʿʥʝ ʫʰʪʝʜʝ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʦʤ 

ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ. Kʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʧʦʩʨʝʜʥʦ ʜʝʣʫʿʝ ʠ ʥʘ ʢʨʝʪʘˁʝ ʠʟʜʘʪʘʢʘ 

ʟʘ ʢʘʤʘʪʝ. ʇʦʨʝʜ ʚʠʩʠʥʝ ʜʝʬʠʮʠʪʘ, ʥʘ ʠʟʥʦʩ ʢʘʤʘʪʘ ʫʪʠʯʫ ʠ ʢʘʤʘʪʥʠ ʠ ʨʠʟʠʢ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʟʘ 

ʦʙʘʚʝʟʝ ʠʟʨʘʞʝʥʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. ɿʥʘʪʥʦ ʥʠʞʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʫʪʠʮʘʦ ʿʝ ʥʘ ʦʧʰʪʠ ʥʠʚʦ 

ʥʦʚʦʛ ʟʘʜʫʞʠʚʘˁʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʦʚʦˀʥʦ ʢʨʝʪʘˁʝ ʢʫʨʩʘ ʘʤʝʨʠʯʢʦʛ ʜʦʣʘʨʘ ʠ ʩʪʘʙʠʣʘʥ ʢʫʨʩ 

ʝʚʨʘ ʥʝʫʪʨʘʣʠʩʘʣʠ ʩʫ ʜʝʚʠʟʥʠ ʨʠʟʠʢ, ʰʪʦ ʿʝ ʫʟ ʥʠʞʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, 

ʩʤʘˁʠʣʦ ʠʟʜʘʪʢʝ ʟʘ ʢʘʤʘʪʝ. ʊʦʢʦʤ 2017. ʛʦʜʠʥʝ ʩʢʦʨʦ ʩʚʠ ʥʘʚʝʜʝʥʠ ʬʘʢʪʦʨʠ ʠʤʘʣʠ ʩʫ ʧʦʚʦˀʥʦ 

ʜʝʿʩʪʚʦ, ʪʘʢʦ ʜʘ ʿʝ ʧʦ ʧʨʚʠ ʧʫʪ ʦʜ 2008. ʛʦʜʠʥʝ, ʟʘʙʝʣʝʞʝʥʦ ʥʦʤʠʥʘʣʥʦ ʩʤʘˁʝˁʝ ʠʟʥʦʩʘ ʨʘʩʭʦʜʘ 

ʟʘ ʢʘʤʘʪʝ, ʜʦʢ ʩʝ ʧʘʜ ʫʯʝʰ˂ʘ ʫ ɹɼʇ ʥʘʩʪʘʚʠʦ ʠ ʥʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ ˂ʝ ʠʟʥʦʩʠʪʠ ʦʢʦ 2,7% ɹɼʇ. 

ʅʦʚʘ ʧʨʦʮʝʥʘ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʧʨʝʜʚʠʹʘ ʠʟʥʦʩ ʢʦʿʠ ʿʝ ʟʘ ʧʨʝʢʦ 16 ʤʣʨʜ ʥʠʞʠ ʫ ʦʜʥʦʩʫ ʥʘ 
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ʧʨʚʦʙʠʪʥʠ ʧʣʘʥ.  

ʂʨʝʪʘˁʝ ʠʟʜʘʪʘʢʘ ʟʘ ʧʝʥʟʠʿʝ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ ʠ ʧʘʜ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ ʫʤʝʩʪʦ 

ʦʯʝʢʠʚʘʥʦʛ ʨʘʩʪʘ ʫʪʠʮʘʣʠ ʩʫ ʥʘ ʨʝʚʠʟʠʿʫ ʥʘʥʠʞʝ ʧʣʘʥʠʨʘʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ. ʇʨʠ ʧʨʦʿʝʢʮʠʿʠ 

ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʨʘʩʭʦʜʘ ʢʨʘʿʝʤ 2016. ʛʦʜʠʥʝ, ʦʩʪʘʚˀʝʥʘ ʿʝ ʦʜʨʝʹʝʥʘ ʨʝʟʝʨʚʘ ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʝ 

ʦʯʝʢʠʚʘʦ ʫʙʨʟʘʥʠʿʠ ʧʨʠʣʠʚ ʥʦʚʠʭ ʧʝʥʟʠʦʥʝʨʘ ʧʦ ʦʩʥʦʚʫ ʧʨʦʮʝʩʘ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ (ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ) ʠ ʟʘʚʨʰʝʪʢʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʝʦʩʪʘʣʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʧʨʦʮʝʩʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ɼʨʫʛʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʧʨʦʮʝʥʫ ʫʢʫʧʥʠʭ ʠʟʜʘʪʘʢʘ ʟʘ ʧʝʥʟʠʿʝ 

ʩʫ ʧʦʚʝ˂ʘˁʝ ʥʦʤʠʥʘʣʥʦʛ ʠʟʥʦʩʘ ʧʝʥʟʠʿʘ, ʠ ʧʨʝʜʚʠʹʝʥ ʨʘʩʪ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ ʧʝʥʟʠʿʝ ʠʟʥʘʜ 1%, 

ʰʪʦ ʿʝ ʙʠʣʦ ʫ ʩʢʣʘʜʫ ʩʘ ʜʠʥʘʤʠʢʦʤ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ, ʘʣʠ ʠʩʪʦʚʨʝʤʝʥʦ ʦʜʨʘʞʘʚʘ ʦʜʨʝʹʝʥʫ 

ʜʦʟʫ ʦʧʨʝʟʘ ʧʨʠ ʧʨʦʿʝʢʮʠʿʠ ʦʚʘʢʦ ʚʝʣʠʢʝ ʨʘʩʭʦʜʥʝ ʢʘʪʝʛʦʨʠʿʝ.  

ʊʨʝʥʜ ʧʘʜʘ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ ʧʝʥʟʠʿʘ ʥʘʩʪʘʚˀʝʥ ʿʝ ʠ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ. ʅʘʢʦʥ 

ʜʝʩʝʪʦʛʦʜʠʰˁʝʛ ʧʝʨʠʦʜʘ ʨʘʩʪʘ ʙʨʦʿʘ ʧʝʥʟʠʦʥʝʨʘ, ʫ 2015. ʛʦʜʠʥʠ ʩʝ ʧʨʚʠ ʧʫʪ ʩʤʘˁʠʦ ʫʢʫʧʘʥ 

ʙʨʦʿ ʧʝʥʟʠʦʥʝʨʘ. ʊʘʢʘʚ ʪʨʝʥʜ ʥʘʩʪʘʚˀʝʥ ʿʝ ʠ ʪʦʢʦʤ 2016. ʠ 2017. ʛʦʜʠʥʝ, ʘ ʫʢʫʧʘʥ ʙʨʦʿ 

ʢʦʨʠʩʥʠʢʘ ʤʘˁʠ ʿʝ ʟʘ 24.000, ʰʪʦ ʿʝ ʧʘʜ ʦʜ 1,4%. ʇʦʨʝʜ ʪʦʛʘ, ʧʨʦʤʝˁʝʥʘ ʿʝ ʠ ʩʪʨʫʢʪʫʨʘ ʧʦ 

ʦʙʣʠʮʠʤʘ, ʪʝ ʿʝ ʩʤʘˁʝʥ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ ʠʥʚʘʣʠʜʩʢʠʭ ʧʝʥʟʠʿʘ ʠ ʫ ʥʝʰʪʦ ʤʘˁʦʿ ʤʝʨʠ ʙʨʦʿ 

ʢʦʨʠʩʥʠʢʘ ʧʦʨʦʜʠʯʥʠʭ ʧʝʥʟʠʿʘ. ʊʦʤʝ ʩʫ ʜʦʧʨʠʥʝʣʝ ʤʝʨʝ ʥʘ ʩʧʨʝʯʘʚʘˁʫ ʟʣʦʫʧʦʪʨʝʙʘ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ. ɹʨʦʿ ʩʪʘʨʦʩʥʠʭ ʧʝʥʟʠʿʘ ʠ ʜʘˀʝ ʨʘʩʪʝ, ʘʣʠ ʧʦ ʧʨʠʤʝʪʥʦ ʥʠʞʦʿ ʩʪʦʧʠ. ʆʚʘʢʚʘ ʢʨʝʪʘˁʘ 

ʨʝʟʫʣʪʘʪ ʩʫ ʠ ʧʘʨʘʤʝʪʘʨʩʢʠʭ ʤʝʨʘ, ʢʘʦ ʰʪʦ ʿʝ ʬʘʟʥʦ ʧʦʜʠʟʘˁʝ ʩʪʘʨʦʩʥʝ ʛʨʘʥʠʮʝ, ʘʣʠ ʠ ʫʚʦʹʝˁʝ 

ʧʝʥʘʣʘ ʧʨʠʣʠʢʦʤ ʧʨʝʚʨʝʤʝʥʦʛ ʦʜʣʘʩʢʘ ʫ ʧʝʥʟʠʿʫ. ʋ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʢʨʝʪʘˁʠʤʘ ʨʝʚʠʜʠʨʘʥʘ ʿʝ 

ʧʨʦʮʝʥʘ ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʥʘʥʠʞʝ ʟʘ 2,3% ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ ʫʟ ʥʘʧʦʤʝʥʫ ʜʘ 

ʧʨʝʜʚʠʹʝʥʘ ʿʝʜʥʦʢʨʘʪʥʘ ʠʩʧʣʘʪʘ ʧʝʥʟʠʦʥʝʨʠʤʘ ʥʠʿʝ ʧʨʠʢʘʟʘʥʘ ʢʘʦ ʜʝʦ ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʟʘ 

ʧʝʥʟʠʿʝ, ʚʝ˂ ʩʝ ʪʨʝʪʠʨʘ ʢʘʦ ʦʙʣʠʢ ʦʩʪʘʣʠʭ ʪʨʘʥʩʬʝʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ. ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ 

ʦʧʘʜʘ ʩʘ 11,6% ɹɼʇ ʫ 2016. ʛʦʜʠʥʠ ʥʘ 11,2% ɹɼʇ ʥʘ ʢʨʘʿʫ 2017. ʛʦʜʠʥʝ, ʰʪʦ ʿʝ ʙʣʠʩʢʦ ʮʠˀʫ 

ʢʦʿʠ ʿʝ ʫʪʚʨʹʝʥ ʘʨʘʥʞʤʘʥʦʤ ʩʘ ʄʄʌ ʠ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ.  

ɼʨʫʛʠ ʨʘʩʭʦʜʠ ʟʘ ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʠ ʦʩʪʘʣʝ ʪʨʘʥʩʬʝʨʝ ʩʪʘʥʦʚʥʠʰʪʚʫ ʙʠ˂ʝ ʫʚʝ˂ʘʥʠ ʫ 

ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʠʩʧʣʘʪʝ ʿʝʜʥʦʢʨʘʪʥʝ ʧʦʤʦ˂ʠ ʧʝʥʟʠʦʥʝʨʠʤʘ. ʉʚʘʢʦʤ 

ʧʦʿʝʜʠʥʘʯʥʦʤ ʧʨʠʤʘʦʮʫ ʧʝʥʟʠʿʝ ʠʩʧʣʘ˂ʝʥʦ ʿʝ ʧʦ 5.000 ʜʠʥʘʨʘ ʙʝʟ ʦʙʟʠʨʘ ʥʘ ʚʠʩʠʥʫ ʧʝʥʟʠʿʝ ʢʦʿʫ 

ʧʨʠʤʘ. ʋʢʫʧʘʥ ʝʬʝʢʘʪ ʿʝʜʥʦʢʨʘʪʥʝ ʠʩʧʣʘʪʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ 8,9 ʤʣʨʜ ʜʠʥʘʨʘ. ʋʩʣʝʜ ʦʯʝʢʠʚʘʥʦ 

ʚʝ˂ʝʛ ʧʨʠʣʠʚʘ ʢʦʨʠʩʥʠʢʘ ʅʘʮʠʦʥʘʣʥʝ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ (ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʨʠʚʦʹʝˁʘ ʢʨʘʿʫ 

ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ), ʥʘʢʥʘʜʝ ʟʘ ʥʝʟʘʧʦʩʣʝʥʝ 

ʧʣʘʥʠʨʘʥʝ ʩʫ ʥʘ ʥʝʰʪʦ ʚʝ˂ʝʤ ʥʠʚʦʫ. ʀʟʚʨʰʝˁʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫ ʜʦʩʘʜʘʰˁʝʤ ʜʝʣʫ 2017. ʛʦʜʠʥʝ 

ʟʥʘʪʥʦ ʿʝ ʠʩʧʦʜ ʧʣʘʥʠʨʘʥʦʛ ʥʠʚʦʘ. ʇʦʚʦˀʥʠʿʘ ʩʠʪʫʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʧʘʜ ʙʨʦʿʘ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʩʫ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʜʦʧʨʠʥʝʣʠ ʦʚʘʢʚʦʤ ʢʨʝʪʘˁʫ. ʊʘʢʦʹʝ, ʫ ʤʘˁʝʤ ʦʙʠʤʫ ˂ʝ ʙʠʪʠ 

ʠʟʚʨʰʝʥʝ ʠ ʦʪʧʨʝʤʥʠʥʝ ʢʦʿʝ ʩʝ ʠʩʧʣʘ˂ʫʿʫ ʟʘ ʨʘʜʥʠʢʝ ʧʨʝʜʫʟʝ˂ʘ ʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ  

ʋʢʫʧʥʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠ ʨʘʩʭʦʜʠ ʟʘ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ˂ʝ ʦʜʩʪʫʧʠʪʠ ʫ 

ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩʝ ʧʣʘʥʠʨʘʥʝ ʙʫ˅ʝʪʦʤ ʟʘ ʧʨʝʢʦ 4 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʩʝ ʢʨʝ˂ʫ 

ʨʘʟʣʠʯʠʪʦ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʩʢʝ ʠʟʥʦʩʝ. ʈʘʩʭʦʜʠ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʥʠʞʠ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʠ ʪʦ ʟʘ 

5,8 ʤʣʨʜ ʜʠʥʘʨʘ. ʅʘʿʚʝ˂ʠ ʨʘʟʣʦʛ ʿʝ ʪʦ ʰʪʦ ʿʝ ʧʣʘʥʦʤ ʙʠʣʦ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ʩʝ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ 

ʦʪʧʣʘ˂ʫʿʝ ʜʝʦ ʜʫʛʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ, ʤʝʹʫʪʠʤ ʫʩʣʝʜ ʧʦʙʦˀʰʘˁʘ ʣʠʢʚʠʜʥʦʩʥʝ 

ʧʦʟʠʮʠʿʝ ʦʚʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʦʥʦ ʿʝ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʩʘʤʦʩʪʘʣʥʦ ʠʟʚʨʰʘʚʘ ʜʝʦ ʩʚʦʿʠʭ ʦʙʘʚʝʟʘ. 

ʅʘʩʫʧʨʦʪ ʪʦʤʝ ʨʘʩʭʦʜʠ ʟʘ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ʩʫ ʚʠʰʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥʝ ʟʘ ʧʨʝʢʦ 10 ʤʣʨʜ 

ʜʠʥʘʨʘ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʦʚʦʛ ʧʦʚʝ˂ʘˁʘ ʦʜʥʦʩʠ ʩʝ ʬʠʥʘʥʩʠʨʘˁʝ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʨʝʜʫʟʝ˂ʘ ʠʟ ʦʙʣʘʩʪʠ 

ʥʘʤʝʥʩʢʝ ʠʥʜʫʩʪʨʠʿʝ.  

ɱʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʥʝ˂ʝ ʙʠʪʠ ʨʝʘʣʠʟʦʚʘʥʝ ʫ ʧʣʘʥʠʨʘʥʦʤ ʦʙʠʤʫ. ʀʟʚʨʰʝˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʨʘʩʭʦʜʘ ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʤʘˁʝ ʿʝ ʟʘ 10,5%. 

ʆʚʘʢʚʦ ʢʨʝʪʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʜʨʞʘʚʝ ʜʝʣʦʤ ʿʝ ʫʩʣʦʚˀʝʥʦ ʧʨʦʤʝʥʦʤ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ 

ʦʙʫʭʚʘʪʘ ʙʫ˅ʝʪʘ ʿʝʜʥʦʛ ʜʝʣʘ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ. ʂʦʥʢʨʝʪʥʦ, ʠʟʣʘʩʢʦʤ ʠʥʩʪʠʪʫʮʠʿʝ ʟʘʜʫʞʝʥʝ 

ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʠʟ ʩʠʩʪʝʤʘ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʘ ʛʨʘʜʘ ɹʝʦʛʨʘʜʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʠʟ 
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ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʙʫʭʚʘʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʦʙʠʤ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʢʦʿʠ ʿʝ ʧʦʢʨʠʚʝʥ 

ʠʟʚʝʰʪʘʿʠʤʘ ʦ ʠʟʚʨʰʝˁʫ ʿʝ ʟʥʘʯʘʿʥʦ ʦʧʘʦ. ʆʚʘ ʤʝʪʦʜʦʣʦʰʢʘ ʧʨʦʤʝʥʘ ʤʦʞʝ ʜʘ ʦʙʿʘʩʥʠ ʩʢʦʨʦ 

ʧʦʣʦʚʠʥʫ ʨʝʘʣʠʟʦʚʘʥʦʛ ʧʘʜʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ɼʨʫʛʠ ʬʘʢʪʦʨ ʢʦʿʠ ʿʝ ʜʦʧʨʠʥʝʦ ʧʘʜʫ 

ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʩʫ ʠʟʫʟʝʪʥʦ ʥʝʧʦʚʦˀʥʠ ʚʨʝʤʝʥʩʢʠ ʫʩʣʦʚʠ 

ʪʦʢʦʤ ʧʨʚʦʛ ʢʚʘʨʪʘʣʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ. ʋ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʜʦʣʘʟʠ ʜʦ ʙʨʞʝ ʨʝʘʣʠʟʘʮʠʿʝ, ʘʣʠ 

ʿʝʜʘʥ ʜʝʦ ʢʘʰˁʝˁʘ ʠʟ ʦʙʿʝʢʪʠʚʥʠʭ ʨʘʟʣʦʛʘ ʥʝ ʤʦʞʝ ʙʠʪʠ ʥʘʜʦʢʥʘʹʝʥ.  

ʇʦʚʦˀʥʠʿʘ ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʫ 2017. ʛʦʜʠʥʠ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʿʝ ʨʝʟʫʣʪʘʪ ʙʦˀʝʛ 

ʦʩʪʚʘʨʝˁʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʌʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʜʦʧʨʠʥʝʣʠ ʨʝʚʠʜʠʨʘˁʫ ʧʨʦʮʝʥʝ ʬʠʩʢʘʣʥʦʛ 

ʨʝʟʫʣʪʘʪʘ ʫ 2017. ʛʦʜʠʥʠ ʩʚʨʩʪʘʥʠ ʩʫ ʫ ʩʣʝʜʝ˂ʝ ʛʨʫʧʝ: ʫʪʠʮʘʿ ʙʘʟʥʝ ʚʨʝʜʥʦʩʪʠ (ʦʩʪʚʘʨʝˁʝ ʫ 

2016. ʛʦʜʠʥʠ), ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ˁʠʭʦʚ ʫʪʠʮʘʿ ʥʘ ʧʦʪʨʦʰˁʫ ʠ ʧʦʨʝʟʝ ʥʘ ʨʘʜ, ʧʨʦʮʝʥʘ 

ʫʧʣʘʪʝ ʿʝʜʥʦʢʨʘʪʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʢʨʝʪʘˁʝ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʟʥʘʪʥʦ ʙʦˀʘ 

ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ. 

ʋʢʫʧʥʦ ʥʘʧʣʘ˂ʝʥʠ ʧʨʠʭʦʜʠ ʫ 2016. ʛʦʜʠʥʠ ʙʠʣʠ ʩʫ ʟʘ 23 ʤʣʨʜ ʜʠʥʘʨʘ ʚʝ˂ʠ ʦʜ ʧʨʦʮʝʥʝ 

ʢʦʿʘ ʿʝ ʧʦʩʣʫʞʠʣʘ ʢʘʦ ʦʩʥʦʚʘ ʟʘ ʠʟʨʘʜʫ ʧʣʘʥʘ ʟʘ 2017. ʛʦʜʠʥʫ. ʆʜ ʪʦʛʘ, 7 ʤʣʨʜ ʜʠʥʘʨʘ ʥʝʤʘ 

ʪʨʘʿʥʠ ʫʪʠʮʘʿ ʥʘ ʨʝʟʫʣʪʘʪ, ʪʝ ʿʝ ʢʘʦ ʙʘʟʥʠ ʝʬʝʢʘʪ ʫ 2017. ʛʦʜʠʥʠ ʧʨʦʮʝˁʝʥ ʠʟʥʦʩ ʦʜ 16 ʤʣʨʜ 

ʜʠʥʘʨʘ ʪʿ. 0,36% ɹɼʇ.  

ʅʘʥʠʞʝ ʨʝʚʠʜʠʨʘʥʘ ʩʪʦʧʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥʫ, ʥʠʿʝ 

ʩʝ ʥʝʛʘʪʠʚʥʦ ʦʜʨʘʟʠʣʘ ʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʫʩʣʝʜ ʠʟʤʝʥʘ ʫ ʩʪʨʫʢʪʫʨʠ ʨʘʩʪʘ, ʢʘʦ ʠ ʟʙʦʛ 

ʿʝʜʥʦʢʨʘʪʥʠʭ ʬʘʢʪʦʨʘ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʨʝʚʠʟʠʿʫ ɹɼʇ ʥʘʥʠʞʝ. ʋ ʩʪʨʫʢʪʫʨʠ ʨʘʩʪʘ ʙʣʘʛʦ ʿʝ 

ʧʦʚʝ˂ʘʥʦ ʫʯʝʰ˂ʝ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫʩʣʝʜ ʯʝʛʘ ʿʝ ʦʩʪʚʘʨʝʥ ʙʨʞʠ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ʧʦʪʨʦʰˁʝ ʦʜ 

ʧʣʘʥʠʨʘʥʦʛ, ʰʪʦ ʿʝ ʜʠʨʝʢʪʥʦ ʜʝʣʦʚʘʣʦ ʥʘ ʥʘʧʣʘʪʫ ʧʨʠʭʦʜʘ. ʇʦʙʦˀʰʘʥʦ ʩʪʘˁʝ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ 

ʠ ʙʨʞʠ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫʪʠʮʘʣʦ ʿʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʫʢʫʧʥʝ ʠʩʧʣʘ˂ʝʥʝ ʤʘʩʝ ʟʘʨʘʜʘ. ʀʩʧʣʘ˂ʝʥʝ 

ʟʘʨʘʜʝ ʯʠʥʝ ʥʘʿʚʝ˂ʠ ʜʝʦ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʧʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʪʠʤ ʧʦʩʪʦʿʘʦ 

ʧʦʟʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ. ʇʦʨʝʜ ʪʦʛʘ, ʥʘ ʨʘʩʪ ʧʦʪʨʦʰˁʝ ʜʝʣʦʚʘʦ 

ʿʝ ʠ ʙʨʞʠ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ. ɹʨʞʠ ʨʘʩʪ ʫʚʦʟʘ ʫʪʠʮʘʦ ʿʝ ʥʘ ʚʝ˂ʫ ʥʘʧʣʘʪʫ ʠʥʜʠʨʝʢʪʥʠʭ 

ʧʦʨʝʟʘ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʢʘʜʘ ʿʝ ʠʩʪʦʚʨʝʤʝʥʦ ʧʦʚʝ˂ʘʥ ʠ ʦʙʠʤ ʫʚʦʟʘ ʠ ʟʘʙʝʣʝʞʝʥ ʨʘʩʪ ʫʚʦʟʥʠʭ 

ʮʝʥʘ ʚʝ˂ʠ ʦʜ ʧʨʚʦʙʠʪʥʦ ʧʣʘʥʠʨʘʥʦʛ. ʇʦʨʝʜ ʠʥʜʠʨʝʢʪʥʦʛ ʫʪʠʮʘʿʘ ʥʘ ʢʨʝʪʘˁʝ ʇɼɺ, ʧʦʚʦˀʥʠʿʘ 

ʩʠʪʫʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʜʠʨʝʢʪʥʦ ʿʝ ʜʝʣʦʚʘʣʘ ʥʘ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʜʦʧʨʠʥʦʩʘ ʟʘ 

ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ. ʉʥʘʞʥʠʿʠ ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʦʜʨʘʞʘʚʘ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ 

ʨʘʩʪ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʠ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ, ʘʣʠ ʠ ʥʘ ʦʩʪʘʣʝ ʦʙʣʠʢʝ 

ʧʨʠʭʦʜʘ. ʊʨʝʙʘ ʥʘʧʦʤʝʥʫʪʠ ʜʘ ʿʝ ʧʨʠʣʠʢʦʤ ʦʨʠʛʠʥʘʣʥʝ ʧʨʦʿʝʢʮʠʿʝ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʧʦʪʨʦʰˁʘ 

ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ ʫʟʝʪʘ ʢʘʦ ʢʦʥʩʪʘʥʪʥʘ (ʦʩʠʤ ʟʘ ʜʫʚʘʥʩʢʝ ʧʨʦʠʟʚʦʜʝ).  

ʆʩʪʘʣʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʙʦˀʫ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ ʩʫ ʠ ʢʨʝʪʘˁʝ ʫʢʫʧʥʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʢʨʝʪʘˁʝ ʚʠʩʠʥʝ ʠ ʜʠʥʘʤʠʢʝ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʨʚʦʙʠʪʥʦ ʧʣʘʥʠʨʘʥʝ, ʟʥʘʪʥʦ ʙʦˀʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ, ʫʧʣʘʪʘ ʚʘʥʨʝʜʥʠʭ ʥʝʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʠ ʧʦʜʙʘʯʘʿ ʠʟʚʨʰʝˁʘ ʥʘ ʧʦʿʝʜʠʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ ʨʘʩʭʦʜʘ.  
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ɻʨʘʬʠʢʦʥ 6. ɼʦʧʨʠʥʦʩ ʧʦʿʝʜʠʥʘʯʥʠʭ ʬʘʢʪʦʨʘ ʢʦʨʝʢʮʠʿʠ ʜʝʬʠʮʠʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʟʘ 2017. 

ʛʦʜʠʥʫ 

 

S0 ʠʥʜʠʢʘʪʦʨ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ 

Ăʆʥʦʣʠʢʦ ʢʦʣʠʢʦ ʤʦʞʝʰ ʜʘ ʩʘʛʣʝʜʘʰ ʧʨʦʰʣʦʩʪ, ʪʦʣʠʢʦ ʤʦʞʝʰ ʜʘ ʩʧʦʟʥʘʰ 

ʙʫʜʫ˂ʥʦʩʪ֣ - ɺʠʥʩʪʦʥ ʏʝʨʯʠʣ 

ɽʂ ʿʝ ʟʘ ʦʮʝʥʫ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ ʜʠʟʘʿʥʠʨʘʣʘ ʢʦʤʧʦʟʠʪʥʠ ʠʥʜʠʢʘʪʦʨ S0 

ʢʦʿʠʤ ʩʝ ʢʨʦʟ ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʨʠʟʠʢʘ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ ʥʘʩʪʦʿʠ 

ʘʥʪʠʮʠʧʠʨʘʪʠ ʬʠʩʢʘʣʥʠ ʩʪʨʝʩ
13

 ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ. ʋʢʦʣʠʢʦ ʚʨʝʜʥʦʩʪ S0 ʠʥʜʠʢʘʪʦʨʘ ʧʨʝʣʘʟʠ 

ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ ʩʤʘʪʨʘ ʩʝ ʜʘ ʿʝ ʟʝʤˀʘ ʫ ʢʨʘʪʢʦʨʦʯʥʦʤ ʨʠʟʠʢʫ ʦʜ ʬʠʩʢʘʣʥʦʛ ʩʪʨʝʩʘ
14
. ʇʦʨʝʜ 

ʚʨʝʜʥʦʩʪʠ ʟʘ ʮʝʣʦʢʫʧʘʥ ʠʥʜʠʢʘʪʦʨ, ʨʘʜʠ ʣʦʮʠʨʘˁʘ ʠʟʚʦʨʘ ʠʟ ʢʦʛ ʨʠʟʠʢ ʧʦʪʠʯʝ, ʨʘʟʤʘʪʨʘʿʫ ʩʝ ʠ 

ʚʨʝʜʥʦʩʪʠ ʧʦʜʠʥʜʝʢʩʘ ʠ ˁʠʭʦʚʠʭ ʢʦʤʧʦʥʝʥʪʠ. S0 ʢʦʤʧʦʟʠʪʥʠ ʠʥʜʠʢʘʪʦʨ ʩʝ ʩʘʩʪʦʿʠ ʦʜ ʜʚʘ 

ʧʦʜʠʥʜʝʢʩʘ, ʢʦʿʠ ʫ ʩʝʙʠ ʩʘʜʨʞʝ ʥʠʟ ʚʘʨʠʿʘʙʣʠ ʬʠʩʢʘʣʥʝ ʠ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ ʦʜʨʞʠʚʦʩʪʠ
15

. 

ɺʨʝʜʥʦʩʪ ʦʚʠʭ ʧʦʜʠʥʜʝʢʩʘ ʠʩʧʦʜ ʜʝʬʠʥʠʩʘʥʦʛ ʧʨʘʛʘ ʫʢʘʟʫʿʫ ʥʘ ʦʜʩʫʩʪʚʦ ʢʨʘʪʢʦʨʦʯʥʦʛ 

ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ. 

                                                 
13

 ʌʠʩʢʘʣʥʠ ʩʪʨʝʩ ʧʦʩʪʦʿʠ ʫ ʩʣʝʜʝ˂ʠʤ ʩʠʪʫʘʮʠʿʘʤʘ: 1) ʛʦʜʠʰˁʘ ʩʪʦʧʘ ʠʥʬʣʘʮʠʿʝ ʧʨʝʣʘʟʠ 35% ʰʪʦ ʩʤʘˁʫʿʝ ʤʦʛʫ˂ʥʦʩʪ ʦʪʧʣʘʪʝ ʜʫʛʘ, 2) ʩʪʦʧʘ 

ʧʨʠʥʦʩʘ ʥʘ ʠʥʦʩʪʨʘʥʝ ʦʙʚʝʟʥʠʮʝ ʿʝ ʫ ʠʥʪʝʨʚʘʣʫ ʦʜ ʜʚʝ ʩʪʘʥʜʘʨʜʥʝ ʜʝʚʠʿʘʮʠʿʝ ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʟʘ ʢʦʥʢʨʝʪʥʫ ʟʝʤˀʫ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʟʥʘʯʘʿʘʥ 

ʧʨʠʪʠʩʘʢ ʥʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʪʨʞʠʰʪʠʤʘ, 3) ʚʨʰʠ ʩʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʠʣʠ ʿʝ ʧʨʦʛʣʘʰʝʥ ʦʪʧʠʩ ʜʫʛʘ ʥʘ ʦʩʥʦʚʫ S&ʈ ʜʝʬʠʥʠʮʠʿʝ, 4) ʫ ʪʦʢʫ ʿʝ 
ʟʥʘʯʘʿʥʘ ʧʨʠʤʝʥʘ ʄʄʌ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ. 

14
 ʆʮʝʥʝ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ ʜʦʙʠʿʝʥʝ ʥʘ ʙʘʟʠ ʧʨʦʨʘʯʫʥʘ S0 ʠʥʜʠʢʘʪʦʨʘ ʤʦʨʘʿʫ ʩʝ ʪʫʤʘʯʠʪʠ ʩ ʦʧʨʝʟʦʤ, ʘ ʧʨʠʣʠʢʦʤ ʪʫʤʘʯʝˁʘ 

ʨʝʟʫʣʪʘʪʘ ʤʦʨʘʿʫ ʩʝ ʫʟʝʪʠ ʫ ʦʙʟʠʨ ʠ ʩʧʝʮʠʬʠʯʥʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʦʢʦʣʥʦʩʪʠ ʢʦʥʢʨʝʪʥʝ ʟʝʤˀʝ. 

15
 ʇʦʜʠʥʜʝʢʩʠ ʩʫ ʩʘʩʪʘʚˀʝʥʘ ʦʜ ʫʢʫʧʥʦ 25 ʚʘʨʠʿʘʙʣʠ (12 ʬʠʩʢʘʣʥʠʭ ʠ 13 ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʠʭ). ʇʨʘʛʦʚʠ ʩʝ ʧʦʥʦʚʦ ʫʩʧʦʩʪʘʚˀʘʿʫ ʥʘ ʩʚʘʢʠʭ 

ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ. 
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ʛʦʜʠʥʫ  
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ʆʙʨʘʯʫʥ S0 ʠʥʜʠʢʘʪʦʨʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʫʨʘʹʝʥ ʦʜ ʩʪʨʘʥʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, 

ʙʘʟʠʨʘ ʩʝ ʥʘ ʤʝʪʦʜʦʣʦʛʠʿʠ ɽʂ
16
. ʀʘʢʦ ʿʝ ʚʨʝʜʥʦʩʪ S0 ʠʥʜʠʢʘʪʦʨʘ ʫ 2014. ʛʦʜʠʥʠ ʙʠʣʘ ʥʠʞʘ ʦʜ 

ʜʝʬʠʥʠʩʘʥʦʛ ʧʨʘʛʘ, ʚʨʝʜʥʦʩʪ ʬʠʩʢʘʣʥʦʛ ʧʦʜʠʥʜʝʢʩʘ ʥʝʜʚʦʩʤʠʩʣʝʥʦ ʿʝ ʫʢʘʟʠʚʘʣʘ ʥʘ 

ʧʦʪʝʥʮʠʿʘʣʥʝ ʠʟʘʟʦʚʝ ʫ ʬʠʩʢʘʣʥʦʿ ʩʬʝʨʠ. ʇʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, 

ʟʘʧʦʯʝʪʝ 2014. ʛʦʜʠʥʝ ʫ ʦʢʚʠʨʫ ʨʝʘʣʠʟʘʮʠʿʝ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ, ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʥʠʞʦʿ ʚʨʝʜʥʦʩʪʠ 

ʬʠʩʢʘʣʥʦʛ ʧʦʜʠʥʜʝʢʩʘ ʚʝ˂ ʟʘ 2015. ʛʦʜʠʥʫ, ʢʦʿʠ ʪʘʜʘ, ʠʘʢʦ ʠ ʜʘˀʝ ʩʘ ʚʨʝʜʥʦʰ˂ʫ ʠʟʥʘʜ 

ʜʝʬʠʥʠʩʘʥʦʛ ʧʨʘʛʘ, ʧʦʯʠˁʝ ʜʘ ʦʧʘʜʘ, ʰʪʦ ʟʥʘʯʘʿʥʦ ʩʥʠʞʘʚʘ ʠ ʚʨʝʜʥʦʩʪ ʫʢʫʧʥʦʛ S0 ʠʥʜʠʢʘʪʦʨʘ. 

ɼʘˀʝ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʫʟ ʟʥʘʯʘʿʥʦ ʧʦʧʨʘʚˀʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ 

ʦʢʨʫʞʝˁʘ, ʜʦʚʦʜʠ ʜʦ ʿʦʰ ʩʥʘʞʥʠʿʝʛ ʧʘʜʘ ʬʠʩʢʘʣʥʦʛ ʧʦʜʠʥʜʝʢʩʘ ʫ ʦʜʥʦʩʫ ʥʘ ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ ʫ 

2016. ʛʦʜʠʥʠ. ʋ ʪʦʿ ʛʦʜʠʥʠ ʠʩʧʦʜ ʜʝʬʠʥʠʩʘʥʠʭ ʧʨʘʛʦʚʘ ʥʘʰʣʠ ʩʫ ʩʝ ʮʝʣʦʢʫʧʘʥ ʢʦʤʧʦʟʠʪʥʠ 

ʠʥʜʠʢʘʪʦʨ ʢʘʦ ʠ ʦʙʘ ʧʦʜʠʥʜʝʢʩʘ.  

 

ɻʨʘʬʠʢʦʥ 7. S0 ʠʥʜʠʢʘʪʦʨ ʩʘ ʬʠʩʢʘʣʥʠʤ ʧʦʜʠʥʜʝʢʩʦʤ ʠ ʧʦʜʠʥʜʝʢʩʦʤ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʟʘ ʧʝʨʠʦʜ 2014-2016. ʛʦʜʠʥʝ 

 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 
 

ɺʨʝʜʥʦʩʪʠ S0 ʠʥʜʠʢʘʪʦʨʘ ʠ ʧʦʜʠʥʜʝʢʩʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʫ 2016. ʛʦʜʠʥʠ ʫʢʘʟʫʿʫ ʜʘ 

ʥʘʯʝʣʥʦ ʥʝ ʧʦʩʪʦʿʠ ʢʨʘʪʢʦʨʦʯʥʘ ʦʧʘʩʥʦʩʪ ʦʜ ʬʠʩʢʘʣʥʝ ʥʝʩʪʘʙʠʣʥʦʩʪʠ, ʢʘʦ ʠ ʜʘ ʥʝʤʘ ʠʟʨʘʞʝʥʠʭ 

ʨʠʟʠʢʘ ʢʦʿʠ ʧʦʪʠʯʫ ʠʟ ʩʬʝʨʘ ʢʦʿʝ ʧʦʢʨʠʚʘʿʫ ʧʦʜʠʥʜʝʢʩʠ.  

ɼʦʩʣʝʜʥʠʤ ʩʧʨʦʚʦʹʝˁʝʤ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʠ 

ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʙʝʟʙʝʹʝʥ ʿʝ ʧʨʦʩʪʦʨ ʟʘ ʨʝʣʘʢʩʘʮʠʿʫ ʤʝʨʘ 

ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ. 

ɸʥʘʣʠʟʘ ʢʦʤʧʦʥʝʥʪʠ ʧʦʜʠʥʜʝʢʩʘ S0 ʠʥʜʠʢʘʪʦʨʘ ʧʦʢʘʟʫʿʝ ʜʘ ʩʫ ʦʩʪʚʘʨʝʥʘ ʟʥʘʯʘʿʥʘ 

ʬʠʩʢʘʣʥʘ ʫʥʘʧʨʝʹʝˁʘ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ. ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʩʠʛʥʘʣʥʫ ʤʦ˂ ʚʘʨʠʿʘʙʣʠ
17

, 

ʥʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʧʦʚʦˀʥʠʿʦʿ ʚʨʝʜʥʦʩʪʠ S0 ʠʥʜʠʢʘʪʦʨʘ ʜʘʣʠ ʩʫ ʩʘ ʬʠʩʢʘʣʥʝ ʩʪʨʘʥʝ ʩʤʘˁʝˁʝ 

ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʬʠʩʢʘʣʥʦʛ ʙʘʣʘʥʩʘ ʠ ʧʨʠʤʘʨʥʦʛ ʙʘʣʘʥʩʘ, ʘ ʩʘ ʤʘʢʨʦ ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʨʘʥʝ 

ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ. 

  

                                                 
16

 ɽʚʨʦʧʩʢʘ ʢʦʤʠʩʠʿʘ ӿFiscal Sustainability report 2015ᾴ 25, ɱʘʥʫʘʨ 2016, 157-158. 

17
 ʉʠʛʥʘʣʥʘ ʤʦ˂ ʚʘʨʠʿʘʙʣʝ ʩʝ ʜʝʬʠʥʠʰʝ ʬʦʨʤʫʣʦʤ : 1-(ʛʨʝʰʢʘ-I ʚʨʩʪʝ + ʛʨʝʰʢʘ-II ʚʨʩʪʝ). ɻʨʝʰʢʘ ʧʨʚʝ ʚʨʩʪʝ ʿʝ ʚʝʨʦʚʘʪʥʦ˂ʘ ʜʘ ʢʨʝʪʘˁʝ 

ʚʘʨʠʿʘʙʣʝ ʩʠʛʥʘʣʠʟʠʨʘ ʢʨʠʟʫ, ʘ ʦʥʘ ʩʝ ʥʝ ʜʦʛʦʜʠ, ʜʦʢ ʿʝ ʛʨʝʰʢʘ ʜʨʫʛʝ ʚʨʩʪʝ ʚʝʨʦʚʘʪʥʦ˂ʘ ʜʘ ʢʨʝʪʘˁʝ ʚʘʨʠʿʘʙʣʝ ʥʝ ʩʠʛʥʘʣʠʟʠʨʘ ʢʨʠʟʫ, ʘ ʢʨʠʟʘ ʩʝ 

ʜʦʛʦʜʠ. ʉʠʛʥʘʣʥʘ ʤʦ˂ ʚʘʨʠʿʘʙʣʝ ʧʨʝʜʩʪʘʚˀʘ ʚʝʨʦʚʘʪʥʦ˂ʫ ʩʘ ʢʦʿʦʤ ˁʝʥʦ ʢʨʝʪʘˁʝ ʠʟʥʘʜ ʠʣʠ ʠʩʧʦʜ ʧʨʘʛʘ, ʪʘʯʥʦ ʜʝʪʝʢʪʫʿʝ ʩʪʨʝʩʥʝ ʦʜʥʦʩʥʦ 

ʥʝʩʪʨʝʩʥʝ ʩʠʪʫʘʮʠʿʝ, ʦʜʥʦʩʥʦ ʜʘ ʚʘʨʠʿʘʙʣʘ ʩʠʛʥʘʣʠʟʠʨʘ ʢʨʠʟʫ ʢʦʿʘ ʩʝ ʠ ʜʦʛʦʜʠ, ʚʘʨʠʿʘʙʣʘ ʥʝ ʩʠʛʥʘʣʠʟʠʨʘʣʘ ʢʨʠʟʫ ʠ ʢʨʠʟʘ ʩʝ ʥʝ ʜʦʛʦʜʠ. ɼʨʫʛʠʤ 
ʨʝʯʠʤʘ, ʩʠʛʥʘʣʥʘ ʤʦ˂ ʚʘʨʠʿʘʙʣʝ ʤʝʨʠ ˁʝʥʫ ʧʨʝʜʠʢʪʠʚʥʫ ʤʦ˂. 
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ʊʘʙʝʣʘ 3. S0 ʠʥʜʠʢʘʪʦʨ ʠ ˁʝʛʦʚʝ ʢʦʤʧʦʥʝʥʪʝ, ʚʨʝʜʥʦʩʪʠ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʟʘ ʧʝʨʠʦʜ 2014-

2016. ʛʦʜʠʥʝ 

 
ʀʟʚʦʨ: ʂʘʣʢʫʣʘʮʠʿʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ 

 

ʅʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ɽʚʨʦʩʪʘʪʘ ʟʘ ʟʝʤˀʝ ɽʋ ʠ ʦʙʨʘʯʫʥʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʟʘ 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʫ 2016. ʛʦʜʠʥʠ ʥʠ ʿʝʜʥʘ ʦʜ ʧʦʩʤʘʪʨʘʥʠʭ ʟʝʤʘˀʘ ʥʠʿʝ ʠʟʣʦʞʝʥʘ ʢʨʘʪʢʦʨʦʯʥʦʤ 

ʨʠʟʠʢʫ ʨʝʘʣʠʟʘʮʠʿʝ ʬʠʩʢʘʣʥʦʛ ʩʪʨʝʩʘ, ʙʫʜʫ˂ʠ ʜʘ ʚʨʝʜʥʦʩʪ S0 ʥʠʛʜʝ ʥʝ ʧʨʝʤʘʰʫʿʝ ʜʝʬʠʥʠʩʘʥʠ 

ʧʨʘʛ. ʇʦʿʝʜʠʥʝ ʟʝʤˀʝ ʩʝ ʩʫʦʯʘʚʘʿʫ ʩʘ ʬʠʩʢʘʣʥʠʤ ʦʜʥʦʩʥʦ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʘʟʦʚʠʤʘ, ʜʦʢ 

ʩʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʟʘʿʝʜʥʦ ʩʘ ʚʝ˂ʠʥʦʤ ʟʝʤʘˀʘ ɽʋ ʥʘʣʘʟʠ ʫʥʫʪʘʨ ʜʝʬʠʥʠʩʘʥʠʭ ʧʨʘʛʦʚʘ S0 

ʠʥʜʠʢʘʪʦʨʘ. 

  

2014 2015 2016

ˡ̉̒̋́̌̎̉ ̐̏̅̉̎̅̆̋̒ < 0,36 0,28 0,54 0,41 0,31

ρȢ ˡ̉̒̋́̌̎̉ ̂́̌́̎̒ȟ Ϸ ˎˑ˜ > -9,61 0,07 -6,60 -3,69 -1,27

ςȢ ˜̑̉̍́̑̎̉ ̂́̌́̎̒ȟ Ϸˎˑ˜ > 0,23 0,13 -3,66 -0,48 1,82

σȢ ˣ̘̉̋̌̉̎̏ ̣̐̑̉̌́̄̏̆̎̉ ̂́̌́̎̒ȟ Ϸ ˎˑ˜> -2,5 0,23 -6,21 -3,17 -1,10

τȢ ˞̪̯̓́̂̉̌̉̈̔̔̉ ̐̑̉̍́̑̎̉ ̂́̌́̎̒ȟ Ϸ ˎˑ˜< 2,34 0,08 0,55 0,81 0,03

υȢ ˎ̑̔̓̏ ̅̔̄ ̙̏̐̓̆ ̅̑̇́̃̆ȟ Ϸ ˎˑ˜ < 68,44 0,12 71,85 75,98 72,99

φȢ ˎ̑̔̓̏ ̅̔̄ ̙̏̐̓̆ ̅̑̇́̃̆ȟ ̍̄ ̐̑̏̍̆̎́ Ϸ ˎˑ˜< 8,06 0,12 10,73 4,13 -2,99

χȢ ˗̘̑́̓̋̏̑̏̎̉ ̅̔̄ ̙̏̐̓̆ ̅̑̇́̃̆ ȟ Ϸ ˎˑ˜ < 13,2 0,20 9,10 12,14 13,05

ψȢ ˚̆̓̏ ̅̔̄ ̙̏̐̓̆ ̅̑̇́̃̆ȟ Ϸ ˎˑ˜ < 59,51 0,20 71,85 75,98 72,99

ωȢ ˠ̋̔̐̎̆ ̐̏̓̑̆̂̆ ̈́ ̮̉̎́̎̒̉̑́̆̍̕ȟ Ϸ ˎˑ˜< 15,95 0,26 15,94 14,87 13,11

ρπȢ ˑ̗̪̉̆̑̆̎̉́̌̕ ̋́̍́̓̎̆ ̒̓̏̐̆ ̉ ̒̓̏̐̆ ̑́̒̓́ ˎˑ˜< 4,8 0,08 4,03 1,17 -1,12

ρρȢ ˶́̃̎̉ ̖̑́̒̏̅̉ ̙̏̐̓̆ ̅̑̇́̃̆ȟ ̍̄ ̐̑̏̍̆̎́ȟ Ϸ ˎˑ˜< 1,9 0,11 2,92 -2,47 -1,10

ρςȢ ˡ̉̎́̌̎́ ̙̮̐̏̓̑̏́ ̙̏̐̓̆ ̅̑̇́̃̆ȟ ̍̄ ̐̑̏̍̆̎́ȟ Ϸ ˎˑ˜< 0,61 0,07 -0,56 -8,47 -1,23

˜̏̅̉̎̅̆̋̒ ̪̉̎́̎̒̉̒̋̆̕ ̋̏̎̋̔̑̆̎̓̎̏̒̓̉< 0,49 0,55 0,30 0,27 0,27

ρȢ ˙̣̆̔̎́̑̏̅̎́ ̗̉̎̃̆̒̓̉̉̏̎́ ̗̪̐̏̈̉̉́ȟ ̎̆̓̏ȟ Ϸ ˎˑ˜> -19,8 0,29 -98,28 -102,93 -103,99

ςȢ ˚̆̓̏ ̙̮̓̆̅́ ̯̅̏̍́̉̎̒̓́̃́ȟ Ϸ ˎˑ˜> 2,61 0,33 24,96 26,52 26,21

σȢ ˑ̔̄ ̐̑̉̃́̓̎̏̄ ̒̆̋̓̏̑́ȟ Ϸ ˎˑ˜ < 164,7 0,18 45,99 47,67 47,47

τȢ ˗̑̆̅̉̓̉ ̐̑̉̃́̓̎̏̍ ̒̆̋̓̏̑̔ȟ Ϸ ˎˑ˜< 10,7 0,37 -2,40 2,04 1,39

υȢ ˗̘̑́̓̋̏̑̏̎̉ ̅̔̄ ̪̖̎̆̉̎́̎̒̉̒̋̉̕ ̗̪̉̎̒̓̉̓̔̉́ȟ Ϸ ˎˑ˜< 15,4 0,2 11,85 7,88 6,39

φȢ ˗̘̑́̓̋̏̑̏̎̉ ̅̔̄ ̯̅̏̍́̉̎̒̓́̃́ȟ Ϸ ˎˑ˜< 2,9 0,21 2,65 1,70 1,17

χȢ ː̣̑́̆̃̉̎́̑̒̓̃̏ȟ Ϸ ˎˑˏ < 7,46 0,22 5,07 5,13 5,50

ψȢ ˞́̌̅̏ ̯̓̆̋̔̆̄ ̘̑́̔̎́ȟ ̙̮̓̑̏̄̏̅̉̉ ̐̏̋̑̆̓̎̉ ̐̑̏̒̆̋ȟ Ϸ ˎˑ˜> -2,5 0,34 -9,55 -7,89 -5,60

ωȢ ˝̆́̌̎̉ ̆̆̋̓̉̃̎̉̕ ̋̔̑̒ȟ ̙̮̓̑̏̄̏̅̉́ ̐̑̏̍̆̎́ȟ Ϸ< 9,67 0,11 9,54 -2,73 -0,80

ρπȢ ˚̏̍̉̎́̌̎̉ ̪̘̆̅̉̎̉̎̉ ̙̓̑̏́̋ ̑́̅́ȟ ̙̮̓̑̏̄̏̅̉́ ̐̑̏̍̆̎́ȟ Ϸ< 7 0,18 -0,50 0,90 -5,60

ρρȢ ˞̓̏̐́ ̐̑̉̎̏̒́ ̎́ ̅̑̇́̃̎̆ ˢ̏ˏ > 0,59 0,37 2,72 4,55 5,00

ρςȢ ˎˑ˜ȟ ̑̆́̌̎̉ ̑́̒̓ > -0,67 0,1 -1,83 0,76 2,80

ρσȢ ˎˑ˜ ̐̏ ̄̌́̃̉ ̒̓́̎̏̃̎̉̋́ ̐̑̆̍́ ̐́̑̉̓̆̓̔ ̋̔̐̏̃̎̆ ̯̍̏̉ > 72,7 0,22 26,09 25,29 25,11

3π ̉̎̅̉̋́̓̏̑ < 0,46 0,55 0,39 0,32 0,29

˗̪̑̉̓̆̑̉̔̍˜̑́̄
˞̉̄̎́̌̎́ 

̯̍̏ɕ
˚́̈̉̃ ̪̃́̑̉́̂̌̆

ˏ̑̆̅̎̏̒̓̉ ̈́ ˞̪̑̂̉̔ȟ Ϸ
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ɻʨʘʬʠʢʦʥ 8. ʌʠʩʢʘʣʥʠ ʧʦʜʠʥʜʝʢʩ ʠ ʧʦʜʠʥʜʝʢʩ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʟʝʤˀʝ ɽʋ 

ʟʘ 2016. ʛʦʜʠʥʫ ʠ ʉʨʙʠʿʫ ʟʘ 2014., 2015. ʠ 2016. ʛʦʜʠʥʫ. 

 
ʀʟʚʦʨ: ɽʚʨʦʩʪʘʪ ʟʘ ɽʋ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ18. 

3. ʌʀʉʂɸʃʅɽ ʇʈʆɱɽʂʎʀɱɽ ʋ ʇɽʈʀʆɼʋ ʆɼ 2018. ɼʆ 2020. ɻʆɼʀʅɽ 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥʠ ʩʫ ʥʘ ʦʜʨʞʘˁʝ 

ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʰʪʦ ʚʦʜʠ ʜʘˀʝʤ ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ 

ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʥʠʚʦʫ ʦʜ 0,5% ɹɼʇ ʜʦ 2020. ʛʦʜʠʥʝ ʠ ʧʘʜ ʫʯʝʰ˂ʘ 

ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ ʦʢʦ 56% ɹɼʇ. ʇʨʦʿʝʢʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2018. ʜʦ 2020. ʛʦʜʠʥʝ 

ʟʘʩʥʠʚʘʿʫ ʩʝ ʥʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʟʘ ʥʘʚʝʜʝʥʠ ʧʝʨʠʦʜ, ʧʣʘʥʠʨʘʥʦʿ 

ʧʦʨʝʩʢʦʿ ʧʦʣʠʪʠʮʠ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʟʘʢʦʥʠʤʘ ʠ ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʠ 

ʬʠʩʢʘʣʥʠʤ ʠ ʩʪʨʫʢʪʫʨʥʠʤ ʤʝʨʘʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʨʝʬʦʨʤʝ ʚʝʣʠʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ɿʘʭʚʘˀʫʿʫ˂ʠ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʪʚʦʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ ʥʦʚʝ 

ʧʦʣʠʪʠʢʝ, ʢʦʿʠ ˂ʝ ʫ 2018. ʛʦʜʠʥʠ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, 

ʧʦʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ ʿʝʜʥʦʤ ʜʝʣʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʠ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʟʘʨʘʜʘ. 

ʆʚʝ ʤʝʨʝ ʠ ˁʠʭʦʚʝ ʬʠʩʢʘʣʥʝ ʠʤʧʣʠʢʘʮʠʿʝ ʜʠʟʘʿʥʠʨʘʥʝ ʩʫ ʪʘʢʦ ʜʘ ʥʝ ʫʛʨʦʟʝ ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʘ ʠ ʪʝʤʧʦ ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ, ʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʜʘ ʧʦʜʠʛʥʫ ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ 

ʩʪʘʥʦʚʥʠʰʪʚʘ, ʩʪʠʤʫʣʠʰʫ ʧʨʠʚʘʪʥʫ ʧʦʪʨʦʰˁʫ ʠ ʫʙʨʟʘʿʫ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ. 

ʊʘʙʝʣʘ 4. ʌʠʩʢʘʣʥʠ ʘʛʨʝʛʘʪʠ ʫ ʧʝʨʠʦʜʫ 2016ï2020. ʛʦʜʠʥʝ, % ɹɼʇ 
ʦʧʠʩ ʠʟʚʨʰʝˁʝ ʧʨʦʮʝʥʘ ʧʨʦʿʝʢʮʠʿʘ 

  2016 2017 2018 2019 2020 

ɱʘʚʥʠ ʧʨʠʭʦʜʠ 43,2 43,9 42,4 41,8 41,2 

ɱʘʚʥʠ ʨʘʩʭʦʜʠ 44,5 43,2 43,1 42,3 41,7 

      

ʂʦʥʩʦʣʠʜʦʚʘʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ -1,3 0,7 -0,7 -0,5 -0,5 

ʇʨʠʤʘʨʥʠ ʢʦʥʩʦʣʠʜʦʚʘʥʠ ʨʝʟʫʣʪʘʪ 1,8 3,4 1,9 1,8 1,6 

      

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ 73,0 63,7 62,8 59,8 56,3 

ʈʝʘʣʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ɹɼʇ 2,8% 2,0% 3,5% 3,5% 4,0% 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

                                                 
18

 ɽʂ ʥʠʿʝ ʫʟʝʣʘ ʫ ʨʘʟʤʘʪʨʘˁʝ ɻʨʯʢʫ ʟʘ ʢʦʿʫ ʩʝ ʧʨʠʤʝˁʫʿʝ ʧʦʩʝʙʥʘ ʧʨʦʮʝʜʫʨʘ ʧʨʘ˂ʝˁʘ. 
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ʇʫʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʿʝ ʧʨʝʦʢʨʝʥʫʪʘ 2016. ʛʦʜʠʥʝ ʢʘʜ ʿʝ ʫʯʝʰ˂ʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʧʦʯʝʣʦ 

ʜʘ ʩʝ ʩʤʘˁʫʿʝ. ɻʣʘʚʥʠ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʧʨʦʛʨʘʤʘ ʩʘ ʄʄʌ ʩʫ ʙʠʣʠ 

ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʉʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʜʫʛʘ ʿʝ 

ʫʩʢʦ ʚʝʟʘʥʦ ʟʘ ʩʥʠʞʘʚʘˁʝ ʜʝʬʠʮʠʪʘ ʢʘʦ ʛʣʘʚʥʦʛ ʬʘʢʪʦʨʘ ʟʘʜʫʞʠʚʘˁʘ, ʪʘʢʦ ʜʘ ʜʠʥʘʤʠʢʘ 

ʩʧʫʰʪʘˁʘ ʜʝʬʠʮʠʪʘ ʦʧʨʝʜʝˀʫʿʝ ʠ ʧʨʦʤʝʥʫ ʢʨʝʪʘˁʘ ʜʫʛʘ. ʌʠʥʘʥʩʠʿʩʢʝ ʪʨʘʥʩʘʢʮʠʿʝ, ʢʘʦ ʰʪʦ ʿʝ 

ʟʘʤʝʥʘ ʩʢʫʧʦʛ ʜʫʛʘ ʿʝʬʪʠʥʠʿʠʤ, ʢʘʦ ʠ ʙʦˀʘ ʧʦʟʠʮʠʿʘ ʜʨʞʘʚʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ 

ʪʨʞʠʰʪʫ, ʪʘʢʦʹʝ, ʤʦʛʫ ʜʦʧʨʠʥʝʪʠ ʜʘˀʝʤ ʩʥʠʞʘʚʘˁʫ ʜʫʛʘ.  

 

ɻʨʘʬʠʢʦʥ 9. ɼʫʛ ʠ ʜʝʬʠʮʠʪ, % ɹɼʇ 

 
ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 0,5% 

ɹɼʇ, ʰʪʦ ʿʝ ʦʜʨʞʠʚʠ ʥʠʚʦ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʋʟ ʦʯʝʢʠʚʘʥʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ, ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ, ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʙʠ ʪʨʝʙʘʣʦ 

ʜʘ ʩʝ ʩʧʫʩʪʠ ʥʘ ʦʢʦ 56% ɹɼʇ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʤʦʛʫ˂ʠʣʠ ʩʫ 

ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ ʧʣʘʪʘ ʠ 

ʧʝʥʟʠʿʘ, ʘʣʠ ʪʘʢʦ ʜʘ ʩʝ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʥʝ ʧʦʚʝ˂ʘʚʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʛʣʘʚʥʘ ʤʝʨʘ ˂ʝ 

ʙʠʪʠ ʧʦʚʝ˂ʘˁʝ ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ ʜʦʭʦʪʢʘ ʰʪʦ ˂ʝ ʩʤʘˁʠʪʠ ʧʦʨʝʩʢʦ ʦʧʪʝʨʝ˂ʝˁʝ ʟʘʨʘʜʘ ʠ ʙʣʘʛʦ 

ʧʦʚʝ˂ʘʪʠ ʧʨʦʛʨʝʩʠʚʥʦʩʪ ʦʧʦʨʝʟʠʚʘˁʘ. ʇʨʦʮʝʩ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʿʘʚʥʠʭ ʠ ʥʝʢʘʜʘʰˁʠʭ 

ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʥʘʩʪʘʚˀʘ ʢʘʢʦ ʙʠ ʩʝ ʩʤʘˁʠʣʦ ʦʧʪʝʨʝ˂ʝˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʮʝʣʝ 

ʧʨʠʚʨʝʜʝ. ʋ ʩʣʫʯʘʿʫ ʧʦʚʦˀʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʠ ʦʩʪʚʘʨʠʚʘˁʘ ʙʦˀʠʭ 

ʨʝʟʫʣʪʘʪʘ ʩʪʚʦʨʝʥʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʙʠ ʤʦʛʘʦ ʜʘ ʩʝ ʠʩʢʦʨʠʩʪʠ ʟʘ ʜʘˀʝ ʧʦʨʝʩʢʦ ʨʘʩʪʝʨʝ˂ʝˁʝ 

ʧʨʠʚʨʝʜʝ ʠ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠʣʠ ʧʨʝʚʨʝʤʝʥʫ ʦʪʧʣʘʪʫ ʩʢʫʧˀʝʛ ʜʫʛʘ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2018. ʜʦ 2020. ʛʦʜʠʥʝ ʠʟʨʘʹʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ: 

- ʧʨʦʿʝʢʮʠʿʝ ʢʨʝʪʘˁʘ ʥʘʿʚʘʞʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ: ɹɼʇ ʠ ˁʝʛʦʚʠʭ 

ʢʦʤʧʦʥʝʥʪʠ, ʠʥʬʣʘʮʠʿʝ, ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ, ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ;  

- ʚʘʞʝ˂ʝ ʠ ʧʣʘʥʠʨʘʥʠʭ ʠʟʤʝʥʘ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ; 

- ʧʨʦʮʝˁʝʥʠʭ ʝʬʝʢʘʪʘ ʬʠʩʢʘʣʥʠʭ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʤʝʨʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

 

ʊʘʙʝʣʘ 5. ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʠ ʜʦʥʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ 2016ï2020. ʛʦʜʠʥʝ, % ɹɼʇ 
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ʦʧʠʩ ʠʟʚʨʰʝˁʝ ʧʨʦʮʝʥʘ ʧʨʦʿʝʢʮʠʿʘ 

 2016 2017 2018 2019 2020 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 43,2 43,9 42,4 41,8 41,2 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 43,0 43,7 42,1 41,5 40,9 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 37,2 38,4 37,3 37,1 36,6 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 3,6 3,7 3,6 3,6 3,5 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 1,9 2,5 2,0 2,0 2,0 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 10,6 10,7 10,6 10,5 10,4 

ɸʢʮʠʟʝ 6,2 6,3 6,0 5,8 5,6 

ʎʘʨʠʥʝ 0,9 0,9 0,9 0,9 0,9 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1,6 1,6 1,6 1,5 1,4 

ɼʦʧʨʠʥʦʩʠ 12,4 12,7 12,7 12,7 12,7 

 ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 5,8 5,3 4,7 4,5 4,3 

ɼʦʥʘʮʠʿʝ 0,2 0,2 0,3 0,3 0,3 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

 

ɼʝʦ ʙʫ˅ʝʪʩʢʦʛ ʧʨʦʩʪʦʨʘ ʦʜ ʦʢʦ 0,2% ɹɼʇ, ʦʜʥʦʩʥʦ ʦʢʦ 10 ʤʣʨʜ ʜʠʥʘʨʘ, ʠʩʢʦʨʠʩʪʠ˂ʝ ʩʝ 

ʟʘ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʠʭ ʥʘʤʝʪʘ ʫ 2018. ʛʦʜʠʥʠ. ʆʩʠʤ ʧʦʚʝ˂ʘˁʘ ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ ʟʘʨʘʜʝ ʥʠʩʫ 

ʧʨʝʜʚʠʹʝʥʝ ʜʨʫʛʝ ʧʨʦʤʝʥʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʧʦʜʨʘʟʫʤʝʚʘ ʦʜʨʞʘʚʘˁʝ 

ʧʦʩʪʦʿʝ˂ʝʛ ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ. 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʥʘ ʩʪʘʙʠʣʥʦʤ ʥʠʚʦʫ ʦʜ ʦʢʦ 3,6% ɹɼʇ ʪʦʢʦʤ ʮʝʣʦʛ 

ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʝʬʝʢʪʠʤʘ ʩʪʨʫʢʪʫʨʥʠʭ ʠ ʬʠʩʢʘʣʥʠʭ ʤʝʨʘ, 

ʧʦʣʠʪʠʢʦʤ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʦʚʦˀʥʠʤ ʢʨʝʪʘˁʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʧʨʝ ʩʚʝʛʘ, 

ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. ʇʨʝʦʚʣʘʹʫʿʫ˂ʠ ʦʙʣʠʢ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ 

ʿʝ ʧʦʨʝʟ ʥʘ ʟʘʨʘʜʝ, ʪʘʢʦ ʜʘ ʩʫ ʢʨʝʪʘˁʝ ʤʘʩʝ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʛʣʘʚʥʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʫʪʠʯʫ ʥʘ 

ʢʨʝʪʘˁʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ʄʝʨʝ ʢʦʿʝ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʥʠʚʦ ʠ ʦʧʦʨʝʟʠʚʘˁʝ ʟʘʨʘʜʘ ʩʫ ʧʦʚʝ˂ʘˁʘ 

ʥʝʦʧʦʨʝʟʠʚʦʛ ʮʝʥʟʫʩʘ ʠ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ. ʅʝʦʧʦʨʝʟʠʚʠ ʜʝʦ ʜʦʭʦʪʢʘ ˂ʝ ʩʝ ʧʦʚʝ˂ʘʪʠ ʩʘ 11.790 ʥʘ 

15.000 ʜʠʥʘʨʘ ʠ ʠʤʘ˂ʝ ʥʝʛʘʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʥʘ ʟʘʨʘʜʝ, ʢʦʿʠ ʩʝ 

ʧʨʦʮʝˁʫʿʝ ʥʘ 11,6 ʤʣʨʜ ʜʠʥʘʨʘ. ʉ ʦʙʟʠʨʦʤ ʜʘ ʩʝ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʦʩʪʚʘʨʫʿʫ ʫʰʪʝʜʝ ʧʦ 

ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ ʙʨʫʪʦ ʟʘʨʘʜʘ, ʝʬʝʢʘʪ ʥʘ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʿʝ ʤʘˁʠ ʠ ʠʟʥʦʩʠ 9 ʤʣʨʜ ʜʠʥʘʨʘ ʠʣʠ 

ʦʢʦ 0,2% ɹɼʇ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʦʚʝ˂ʘˁʝ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ ʫʛʣʘʚʥʦʤ 

ʥʘʜʦʢʥʘʜʠʪʠ ʧʨʠʭʦʜʝ ʦʧʰʪʝ ʜʨʞʘʚʝ ʠʟʛʫʙˀʝʥʝ ʧʦ ʦʩʥʦʚʫ ʧʦʚʝ˂ʘˁʘ ʮʝʥʟʫʩʘ. ɼʨʫʛʠ ʦʙʣʠʮʠ 

ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʩʫ ʧʦʨʝʟ ʥʘ ʜʠʚʠʜʝʥʜʝ, ʧʦʨʝʟ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ, ʛʦʜʠʰˁʠ ʧʦʨʝʟ ʥʘ 

ʜʦʭʦʜʘʢ ʠʪʜ, ʠ ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʦʧʰʪʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʟʘʨʘʜʘ. ʂʦʜ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ 

ʢˀʫʯʥʘ ʿʝ ʙʦʨʙʘ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʟʥʘʪʘʥ ʙʨʦʿ ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ ʠ 

ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ Ăʥʘ ʨʫʢʝῤ. ʋ ʧʦʩʣʝʜˁʝ ʪʨʠ ʛʦʜʠʥʝ ʠʥʪʝʥʟʠʚʠʨʘʥʝ ʩʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʿʘʯʘʥʝ 

ʩʘʥʢʮʠʿʝ ʰʪʦ ʿʝ ʜʘʣʦ ʨʝʟʫʣʪʘʪʝ ʫ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʦʙʣʘʩʪʠ ʨʘʜʘ ʠ ʟʘʧʦʰˀʘʚʘˁʘ, ʘʣʠ 

ʿʝ ʟʥʘʯʘʿʥʦ ʜʘ ʩʝ ʥʘ ʦʚʦʤ ʧʦˀʫ ʥʘʩʪʘʚʠ ʩʘ ʢʦʥʪʠʥʫʠʨʘʥʠʤ ʘʥʛʘʞʤʘʥʦʤ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʨʦʿʝʢʪʦʚʘʥʦ ʿʝ ʩʪʘʙʠʣʥʦ ʫʯʝʰ˂ʝ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʫ ɹɼʇ ʟʘ 

ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. ʂʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʦʚʦʛ ʿʘʚʥʦʛ ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʠʤʘ ʩʣʠʯʥʫ ʧʫʪʘˁʫ 

ʢʘʦ ʠ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʟʘ ˁʠʭʦʚʫ ʧʨʦʿʝʢʮʠʿʫ ʢʦʨʠʰ˂ʝʥʝ ʠʩʪʝ 

ʧʨʝʪʧʦʩʪʘʚʢʝ ʦ ʢʨʝʪʘˁʫ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ. ɱʝʜʠʥʫ ʨʘʟʣʠʢʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʜʦʧʨʠʥʦʩʠ ʢʦʿʠ ʩʝ 

ʥʘʧʣʘ˂ʫʿʫ ʧʦ ʦʩʥʦʚʫ ʦʩʠʛʫʨʘˁʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʘ. ʋ ʦʙʟʠʨ ʩʫ ʫʟʝʪʠ ʠ ʝʬʝʢʪʠ 

ʧʦʚʝ˂ʘˁʘ ʮʝʥʟʫʩʘ ʠ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ ʿʝʨ ʦʚʝ ʧʨʦʤʝʥʝ ʫʪʠʯʫ ʠ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ 

ʜʦʧʨʠʥʦʩʘ. ɼʦʧʨʠʥʦʩʠ ʩʫ ʧʦʨʝʩʢʘ ʢʘʪʝʛʦʨʠʿʘ ʢʦʜ ʢʦʿʝ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʧʦʨʝʩʢʘ ʥʝʜʠʩʮʠʧʣʠʥʘ ʠ 

ʨʝʛʠʩʪʨʦʚʘʥ ʥʘʿʚʝ˂ʠ ʜʫʛ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ, ʪʝ ʩʝ ʧʦʩʣʝʜʠʮʝ ʝʚʝʥʪʫʘʣʥʦʛ ʧʦʚʝ˂ʘˁʘ ʬʠʩʢʘʣʥʝ 

ʥʝʜʠʩʮʠʧʣʠʥʝ ʥʘʿʚʠʰʝ ʦʩʝʪʝ ʢʦʜ ʦʚʠʭ ʧʨʠʭʦʜʘ.  

ʇʨʦʿʝʢʪʦʚʘʥʠ ʩʫ ʩʪʘʙʠʣʥʠ ʧʨʠʭʦʜʠ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫ ʧʝʨʠʦʜʫ 2018ï2020. ʛʦʜʠʥʝ (2% 

ɹɼʇ). ʈʝʘʣʠʟʘʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫ ʧʨʝʜʩʪʦʿʝ˂ʝʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʟʘʚʠʩʠ˂ʝ 

ʦʜ ʧʫʪʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʨʝʣʘʪʠʚʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʠ ʦʧʰʪʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ 

ʧʨʠʚʨʝʜʝ. ʇʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʤʦʞʝ ʙʠʪʠ ʥʝʠʟʚʝʩʥʘ ʢʘʢʦ ʟʙʦʛ ʝʢʦʥʦʤʩʢʠʭ 
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ʬʘʢʪʦʨʘ, ʪʘʢʦ ʠ ʟʙʦʛ ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʨʠʰ˂ʝˁʘ ʧʦʨʝʩʢʦʛ ʢʨʝʜʠʪʘ ʠʣʠ ʧʦʚʨʘ˂ʘʿʘ. ʋ 2017. ʛʦʜʠʥʠ 

ʦʩʪʚʘʨʝʥʘ ʿʝ ʨʝʢʦʨʜʥʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ (2,5% ɹɼʇ), ʫʛʣʘʚʥʦʤ ʢʘʦ ʨʝʟʫʣʪʘʪ ʚʠʩʦʢʝ 

ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʠʟ 2016. ʛʦʜʠʥʝ. ɱʝʜʘʥ ʜʝʦ ʦʚʦʛʦʜʠʰˁʝʛ ʧʨʠʭʦʜʘ, ʤʝʹʫʪʠʤ, ʨʝʟʫʣʪʘʪ ʿʝ 

ʧʨʠʤʝʥʝ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʨʦʧʠʩʘ ʠ ʤʦʞʝ ʩʝ ʩʤʘʪʨʘʪʠ ʿʝʜʥʦʢʨʘʪʥʠʤ, ʪʝ ʥʠʿʝ ʫʟʝʪ ʫ ʦʙʟʠʨ ʧʨʠ 

ʧʨʦʿʝʢʮʠʿʠ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫ 2018. ʛʦʜʠʥʠ. ʉʨʝʜˁʦʨʦʯʥʦʤ ʧʨʦʿʝʢʮʠʿʦʤ ʥʠʩʫ ʧʨʝʜʚʠʹʝʥʝ ʚʝ˂ʝ 

ʠʟʤʝʥʝ ʟʘʢʦʥʩʢʠʭ ʧʨʦʧʠʩʘ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʢʦʥʟʝʨʚʘʪʠʚʥʘ ʠ ʥʝ ʫʢˀʫʯʫʿʝ 

ʝʬʝʢʪʝ ʫʢʠʜʘˁʘ ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ ʠʟ 2013. ʛʦʜʠʥʝ, ʢʦʿʠ ʩʝ ʫʩʣʝʜ ʧʦʩʪʦʿʘˁʘ ʧʨʝʣʘʟʥʦʛ ʧʝʨʠʦʜʘ 

ʦʜ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ, ʩʘʜʘ ʝʬʝʢʪʫʠʨʘʿʫ. 

ʂʨʝʪʘˁʝ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʢʘʨʘʢʪʝʨʠʰʝ ʙʣʘʛʠ ʧʘʜ ʫʯʝʰ˂ʘ ʫ ɹɼʇ, ʩ 

ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʧʨʦʿʝʢʪʦʚʘʥ ʩʧʦʨʠʿʠ ʨʘʩʪ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ɹɼʇ. 

ɻʣʘʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʢʨʝʪʘˁʘ ʇɼɺ ʿʝ ʜʦʤʘ˂ʘ ʪʨʘʞˁʘ ʚʦʹʝʥʘ ʨʘʩʧʦʣʦʞʠʚʠʤ ʜʦʭʦʪʢʦʤ 

ʩʪʘʥʦʚʥʠʰʪʚʘ. ʈʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʢʘʦ ʥʘʿʚʝ˂ʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʧʦʪʨʦʰˁʝ ʟʘʚʠʩʠ ʦʜ ʢʨʝʪʘˁʘ 

ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʧʝʥʟʠʿʘ, ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ, ʢʨʝʪʘˁʘ ʤʘʩʝ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʠ 

ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʜʦʭʦʜʘʢʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʦʟʥʘʢʝ, ʢʘʦ ʠ ʦʜ ʜʠʥʘʤʠʢʝ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʘʢʘ 

ʧʨʝʤʘ ʩʪʘʥʦʚʥʠʰʪʚʫ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʚʝ˂ʠ ʟʥʘʯʘʿ ʠʤʘ˂ʝ ʠ ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʧʦʪʨʦʰˁʝ 

ʠʥʦʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ. ʊʘʢʦʹʝ, ʨʝʣʘʢʩʘʮʠʿʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʜʦʤʝʥʫ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ 

ʧʝʥʟʠʿʘ ʜʦʧʨʠʥʝ˂ʝ ʨʘʩʪʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʀʧʘʢ, ʫʩʣʝʜ ʨʝʙʘʣʘʥʩʠʨʘˁʘ 

ʧʨʠʚʨʝʜʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʧʨʠʭʦʜʘ ʦʜ ʇɼɺ ʫ ʫʢʫʧʥʦʤ ɹɼʇ ʩʘ 10,7% 

ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ, ʥʘ 10,4% ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʫ 2020. ʛʦʜʠʥʠ. ʀʩʪʦʚʨʝʤʝʥʦ, ʧʨʦʿʝʢʪʦʚʘʥʠ 

ʨʘʩʪ ʠʟʚʦʟʘ ʫʪʠʮʘ˂ʝ ʠ ʥʘ ʨʘʩʪ ʧʦʚʨʘ˂ʘʿʘ ʇɼɺ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʥʠʚʦ ʥʘʧʣʘ˂ʝʥʦʛ ʇɼɺ. ʈʠʟʠʮʠ ʟʘ 

ʦʩʪʚʘʨʝˁʝ ʧʨʦʿʝʢʮʠʿʝ ʇɼɺ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʫ ʩʣʠʯʥʠ ʢʘʦ ʠ ʢʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʠ ʦʜʥʦʩʝ 

ʩʝ ʥʘ ʢʨʝʪʘˁʝ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ ʥʘ ʩʪʝʧʝʥ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ, ʦʜʥʦʩʥʦ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ˁʝʥʦʤ ʩʤʘˁʝˁʫ.  

ʈʝʟʫʣʪʘʪʠ ʝʬʠʢʘʩʥʠʿʝ ʥʘʧʣʘʪʝ ʠ ʢʦʥʪʨʦʣʝ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʩʫ ʝʚʠʜʝʥʪʥʠ ʠ ʦʯʝʢʫʿʝ ʩʝ 

ʜʘ ˂ʝ ʪʘʿ ʪʨʝʥʜ ʙʠʪʠ ʥʘʩʪʘʚˀʝʥ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʩ ʪʠʤ ʰʪʦ ʝʬʝʢʪʠ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ ʥʠʩʫ ʝʢʩʧʣʠʮʠʪʥʦ ʫʢˀʫʯʝʥʠ ʫ ʩʨʝʜˁʦʨʦʯʥʫ ʧʨʦʿʝʢʮʠʿʫ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʇʦʚʝ˂ʘˁʝ 

ʩʪʝʧʝʥʘ ʇɼɺ ʥʘʧʣʘʪʝ ʫ ʩʤʠʩʣʫ ʩʧʨʦʚʦʹʝˁʘ ʥʝʟʘʚʠʩʥʠʭ ʘʥʪʠʝʚʘʟʠʦʥʠʭ ʤʝʨʘ ʫ ʦʙʣʘʩʪʠ ʧʦʨʝʟʘ ʥʘ 

ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʜʘʣʦ ʿʝ ʦʜʨʝʹʝʥʝ ʨʝʟʫʣʪʘʪʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ. ʋ ʦʚʦʤ ʩʝʛʤʝʥʪʫ ʧʦʩʪʦʿʠ 

ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʘ ʧʦʙʦˀʰʘˁʘ, ʢʨʦʟ ʿʘʯʘˁʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʦʨʝʩʢʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ.  

ʇʨʝʤʘ ʧʨʦʮʝʥʘʤʘ ʧʦʙʦˀʰʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʟʘ ʦʢʦ 5 ʧ.ʧ. ʫ ʥʘʨʝʜʥʦʤ 

ʯʝʪʚʦʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ, ʦʤʦʛʫ˂ʠʣʦ ʙʠ ʢʫʤʫʣʘʪʠʚʥʦ ʧʦʚʝ˂ʘˁʝ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʇɼɺ ʦʜ 

1,9% ɹɼʇ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʩʘʯʠˁʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ ʚʘʞʝ˂ʝ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʠ 

ʧʨʦʿʝʢʪʦʚʘʥʝ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʋ ʦʢʚʠʨʫ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʢʦʜ ʜʫʚʘʥʩʢʠʭ 

ʧʨʦʠʟʚʦʜʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʝ ʧʦʩʪʝʧʝʥʦ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʫ ʩʢʣʘʜʫ ʩʘ 

ʩʨʝʜˁʦʨʦʯʥʠʤ ʧʣʘʥʦʤ ʧʦʩʪʫʧʥʦʛ ʧʦʚʝ˂ʘʚʘˁʘ ʘʢʮʠʟʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ. ʂʦʜ ʮʠʛʘʨʝʪʘ ʦʥʦ ˂ʝ ʙʠʪʠ 

ʫʩʤʝʨʝʥʦ ʢʨʦʟ ʧʦʩʪʝʧʝʥʦ ʧʦʚʝ˂ʘˁʝ ʘʢʮʠʟʘ, ʢʘʢʦ ʙʠ ʩʝ ʫ ʧʨʠʭʚʘʪˀʠʚʦʤ ʚʨʝʤʝʥʩʢʦʤ ʨʦʢʫ 

ʜʦʩʪʠʛʘʦ ɽʋ ʤʠʥʠʤʫʤ ʦʜ 1,8 ʝʚʨʘ ʧʦ ʧʘʢʣʠʮʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʟʘ ʧʦʪʨʝʙʝ ʧʨʦʿʝʢʮʠʿʝ 

ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ, ʫʩʣʝʜ ʦʧʨʝʟʥʦʩʪʠ, ʧʨʝʜʚʠʹʝʥ ʜʘˀʠ ʧʨʠʨʦʜʘʥ ʧʘʜ ʪʨʞʠʰʪʘ ʜʫʚʘʥʩʢʠʭ 

ʧʨʦʠʟʚʦʜʘ ʫ ʧʨʦʩʝʢʫ ʦʜ ʦʢʦ 3% ʛʦʜʠʰˁʝ. ʋʢʦʣʠʢʦ ʜʦʹʝ ʜʦ ʧʦʙʦˀʰʘˁʘ ʫʩʣʦʚʘ ʥʘ ʪʨʞʠʰʪʫ 

ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʩʤʘˁʝˁʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ Ăʧʦʟʠʪʠʚʥʠ ʨʠʟʠʢò ʫ ʧʦʛʣʝʜʫ 

ʥʘʧʣʘʪʝ ʦʚʦʛ ʦʙʣʠʢʘ ʧʨʠʭʦʜʘ.  

ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʩʠʪʫʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʿʝ ʟʥʘʪʥʦ 

ʤʘˁʝ ʚʦʣʘʪʠʣʥʘ. ɹʦˀʘ ʢʦʥʪʨʦʣʘ ʠ ʝʬʝʢʪʠ ʤʘʨʢʠʨʘˁʘ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʩʤʘˁʠʣʠ ʩʫ ʤʦʛʫ˂ʥʦʩʪ 

ʠ ʠʩʧʣʘʪʠʚʦʩʪ ʥʝʣʝʛʘʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ, ʫʩʣʝʜ ʦʧʨʝʟʥʦʩʪʠ, ʥʠʿʝ 

ʧʨʝʪʧʦʩʪʘʚˀʝʥ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʠʘʢʦ ʩʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ ʜʘ ˂ʝ 

ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʜʦʧʨʠʥʝʪʠ ʨʘʩʪʫ ʧʦʪʨʦʰˁʝ. ʀ ʫ ʦʚʦʤ ʩʣʫʯʘʿʫ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ 
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Ăʧʦʟʠʪʠʚʥʠ ʨʠʟʠʢò ʧʦ ʧʠʪʘˁʫ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ ʫʢʦʣʠʢʦ ʩʝ ʥʘʩʪʘʚʠ ʪʨʝʥʜ ʨʘʩʪʘ ʪʨʞʠʰʪʘ 

ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ.  

ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ, ʢʘʬʫ ʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʠ ʫ 

ʩʢʣʘʜʫ ʩʘ ʧʦʩʪʦʿʝ˂ʦʤ ʩʪʨʫʢʪʫʨʦʤ ʧʦʪʨʦʰˁʝ. ʊʨʝʥʫʪʥʠ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩʠ ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ 

ʧʠ˂ʘ ʠ ʢʘʬʫ ʫʩʢʣʘʹʝʥʠ ʩʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʠʟʥʦʩʠʤʘ ʩʪʦʧʝ ʠʥʬʣʘʮʠʿʝ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. 

ʊʦʢʦʤ 2015. ʛʦʜʠʥʝ ʫʚʝʜʝʥʘ ʿʝ ad valorem ʘʢʮʠʟʘ ʦʜ 7,5% ʥʘ ʧʦʪʨʦʰˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ɿʘ 

ʧʝʨʠʦʜ 2018ï2020. ʛʦʜʠʥʝ ʧʨʠʭʦʜ ʦʜ ʦʚʝ ʘʢʮʠʟʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʧʣʘʥʠʨʘʥ ʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 

ʦʢʦ 17 ʤʣʨʜ ʜʠʥʘʨʘ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʪʨʝʥʫʪʥʫ ʛʦʜʠʰˁʫ ʧʦʪʨʦʰˁʫ ʠ ʚʘʞʝ˂ʝ ʮʝʥʝ.  

ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ ʪʨʝʥʫʪʥʦ ʯʠʥʝ 0,9% ɹɼʇ ʠ ʤʦʞʝ ʩʝ ʦʯʝʢʠʚʘʪʠ ʜʘ ʩʝ ʫ ʙʫʜʫ˂ʥʦʩʪʠ 

ʟʘʜʨʞʝ ʥʘ ʦʚʦʤ ʥʠʚʦʫ. ʇʦʣʘʟʝ˂ʠ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʢʨʝʪʘˁʘ ʫʚʦʟʘ, ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʠ ʧʦʪʨʦʰˁʝ, 

ʢʘʦ ʠ ʟʘʚʨʰʝʪʢʘ ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʮʘʨʠʥʩʢʠʭ ʪʘʨʠʬʘ ʫʩʣʝʜ ʧʨʠʤʝʥʝ ʉʧʦʨʘʟʫʤʘ ʦ 

ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ, ʧʣʘʥʠʨʘʥʦ ʿʝ ʧʦʩʪʝʧʝʥʦ ʥʦʤʠʥʘʣʥʦ ʧʦʚʝ˂ʘˁʝ ʦʚʠʭ ʧʨʠʭʦʜʘ, 

ʘʣʠ ʩʝ ʥʝ ʧʨʝʜʚʠʹʘ ʧʨʦʤʝʥʘ ˁʠʭʦʚʦʛ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. 

ʂʦʜ ʦʩʪʘʣʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʨʝʘʢʮʠʿʝ ʥʘ ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ ʥʠʩʫ ʫ ʟʥʘʯʘʿʥʦʿ ʤʝʨʠ 

ʠʟʨʘʞʝʥʝ, ˁʠʭʦʚ ʥʠʚʦ ʿʝ ʨʝʣʘʪʠʚʥʦ ʩʪʘʙʠʣʘʥ ʠ ʧʨʦʛʥʦʟʠʨʘ ʩʝ ʙʣʘʛʠ ʧʘʜ ʫʯʝʰ˂ʘ ʦʚʠʭ ʧʨʠʭʦʜʘ ʫ 

ɹɼʇ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜ ʫ ʦʚʦʿ ʢʘʪʝʛʦʨʠʿʠ ʿʝ ʧʦʨʝʟ ʥʘ ʠʤʦʚʠʥʫ ʯʠʿʝ ʫʯʝʰ˂ʝ ʠʟʥʦʩʠ 

ʦʢʦ 70%. ʇʦʚʝ˂ʘˁʝ ʦʚʦʛ ʧʨʠʭʦʜʘ ʤʦʞʝ ʩʝ ʦʯʝʢʠʚʘʪʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʰʠʨʝˁʘ ʦʩʥʦʚʠʮʝ. ʋ ʦʢʚʠʨʫ 

ʧʨʦʿʝʢʪʘ Ăʈʝʬʦʨʤʘ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫῤ ʫ ʪʦʢʫ ʿʝ ʧʦʧʠʩ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ 40 ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ, ʰʪʦ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ʧʦʿʝʜʠʥʠʤ ʦʧʰʪʠʥʘʤʘ ʤʦʞʝ ʧʦʚʝ˂ʘʪʠ ʠ ʜʦ 

ʥʝʢʦʣʠʢʦ ʧʫʪʘ. ʇʦʚʝ˂ʘˁʝ ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ, ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʦʙʫʭʚʘʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʢʦʿʝ ʩʝ 

ʧʦʨʝʟ ʧʣʘ˂ʘ (ʪʦ ʿʝʩʪ ʧʦ ʦʩʥʦʚʫ ʧʨʦʰʠʨʝˁʘ ʧʦʨʝʩʢʝ ʙʘʟʝ), ʥʠʿʝ ʫʢˀʫʯʝʥʦ ʫ ʧʨʦʿʝʢʮʠʿʝ ʫ ʩʨʝʜˁʝʤ 

ʨʦʢʫ ʠ ʧʨʝʜʩʪʘʚˀʘ ʧʦʟʠʪʠʚʘʥ ʨʠʟʠʢ. ʇʦʨʝʜ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ʦʩʪʘʣʝ ʧʦʨʝʩʢʝ ʧʨʠʭʦʜʝ 

ʫʢˀʫʯʫʿʫ ʩʝ ʠ ʧʦʨʝʟʠ ʥʘ ʫʧʦʪʨʝʙʫ, ʜʨʞʘˁʝ ʠ ʥʦʰʝˁʝ ʜʦʙʘʨʘ ʪʝ ʜʨʫʛʠ ʦʙʣʠʮʠ ʧʦʨʝʟʘ ʥʘ 

ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʆʥʠ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʢʨʝʪʘˁʝʤ ʠʥʬʣʘʮʠʿʝ, ʙʫʜʫ˂ʠ ʜʘ ʿʝ 

ʠʥʬʣʘʪʦʨʥʘ ʢʦʤʧʦʥʝʥʪʘ ʫʛʨʘʹʝʥʘ ʫ ʟʥʘʯʘʿʘʥ ʜʝʦ ʦʚʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ.  

ʇʨʦʿʝʢʮʠʿʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʠʩʢˀʫʯʫʿʝ ʚʘʥʨʝʜʥʝ 

(ʿʝʜʥʦʢʨʘʪʥʝ) ʫʧʣʘʪʝ, ʜʦʢ ʩʫ ʨʝʜʦʚʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʧʨʦʿʝʢʪʦʚʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʢʨʝʪʘˁʝʤ 

ʯʠʥʠʣʘʮʘ ʢʦʿʠ ʠʭ ʦʜʨʝʹʫʿʫ. ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʤʘˁʫʿʫ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʪʦʢʦʤ ʩʨʝʜˁʦʨʦʯʥʦʛ 

ʧʝʨʠʦʜʘ, ʥʘʢʦʥ ʩʢʦʢʘ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ. ʆʚʘʿ ʩʢʦʢ ʿʝ ʨʝʟʫʣʪʘʪ ʫʧʣʘʪʝ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʩʥʦʚʫ 

ʩʤʘˁʝˁʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ (ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ), ʚʝ˂ʠʭ ʧʨʠʭʦʜʘ ʦʜ 

ʜʠʚʠʜʝʥʜʠ ʠ ʜʦʙʠʪʠ ʦʜ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʘ ʥʘʢʥʘʜʝ ʟʘ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʥʘʬʪʝ. 

ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ɹɼʇ, ʩʘ 5,8% ʢʦʣʠʢʦ ʿʝ ʧʨʠʭʦʜʦʚʘʥʦ ʫ 

2016. ʛʦʜʠʥʠ ʥʘ 4,2% ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʠʟʥʦʩʠʪʠ ʫ 2020. ʛʦʜʠʥʠ. ʈʘʟʣʦʟʠ ʟʘ ʩʤʘˁʝˁʝ 

ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʫʯʝʰ˂ʘ ʩʫ ʠʩʢˀʫʯʝˁʝ ʠʟ ʙʘʟʥʝ 2017. ʛʦʜʠʥʝ ʩʚʠʭ ʦʥʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʥʝ 

ʩʤʘʪʨʘʿʫ ʩʪʨʫʢʪʫʨʥʠʤ ʪʿ. ʪʨʘʿʥʠʤ, ʰʪʦ ʩʝ ʥʘʿʚʠʰʝ ʦʜʥʦʩʠ ʥʘ ʚʘʥʨʝʜʥʝ ʢʘʪʝʛʦʨʠʿʝ ʥʝʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ. ʈʝʜʦʚʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʨʘʟʣʠʯʠʪʝ ʪʘʢʩʝ, ʥʘʢʥʘʜʝ, ʢʘʟʥʝ, ʧʨʠʭʦʜʝ 

ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʩʚʝ ʦʩʪʘʣʝ ʧʨʠʭʦʜʝ ʢʦʿʠ ʩʝ ʦʩʪʚʘʨʫʿʫ ʫʩʪʘˀʝʥʦʤ ʜʠʥʘʤʠʢʦʤ ʪʦʢʦʤ 

ʛʦʜʠʥʝ, ʫ ʧʨʠʙʣʠʞʥʦ ʩʣʠʯʥʠʤ ʠʟʥʦʩʠʤʘ ʥʘ ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ ʫʟ ʦʜʨʝʹʝʥʝ ʩʝʟʦʥʩʢʝ ʚʘʨʠʿʘʮʠʿʝ. 

ʇʦʿʝʜʠʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʠʥʜʝʢʩʠʨʘʿʫ ʩʝ ʩʘ ʦʩʪʚʘʨʝʥʦʤ ʠʥʬʣʘʮʠʿʦʤ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ, 

ʦʩʪʘʣʠ ʧʨʘʪʝ ʧʨʦʤʝʥʫ ʫ ʚʨʝʜʥʦʩʪʠ ʦʩʥʦʚʝ ʥʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʠ ʫʩʣʝʜ ʪʦʛʘ ʩʝ ʢʦʨʠʛʫʿʫ 

ʧʨʦʿʝʢʪʦʚʘʥʦʤ ʠʥʬʣʘʮʠʿʦʤ. ɺʘʥʨʝʜʥʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʫʛʣʘʚʥʦʤ ʿʝʜʥʦʢʨʘʪʥʠ, ʫ ʦʜʨʝʹʝʥʦʿ 

ʤʝʨʠ ʥʝʠʟʚʝʩʥʠ, ʢʘʢʦ ʧʦ ʧʠʪʘˁʫ ʠʟʥʦʩʘ, ʪʘʢʦ ʠ ʧʦ ʧʠʪʘˁʫ ʪʨʝʥʫʪʢʘ ʫʧʣʘʪʝ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʦʚʠʭ 

ʧʨʠʭʦʜʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʚʘʥʨʝʜʥʝ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʘʛʝʥʮʠʿʘ, ʜʠʚʠʜʝʥʜʝ ʙʫ˅ʝʪʘ, 

ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʝʤʠʩʠʦʥʝ 

ʧʨʝʤʠʿʝ, ʠʪʜ.  

ʇʨʦʮʝʩʦʤ ʧʨʠʙʣʠʞʘʚʘˁʘ ʜʨʞʘʚʝ ʯʣʘʥʩʪʚʫ ʫ ɽʋ ʧʦʚʝ˂ʘʚʘʿʫ ʩʝ ʨʘʩʧʦʣʦʞʠʚʘ ʩʨʝʜʩʪʚʘ ʠʟ 

ʀʇɸ ʬʦʥʜʦʚʘ ʢʦʿʘ ʯʠʥʝ ʧʨʝʦʚʣʘʹʫʿʫ˂ʠ ʜʝʦ ʧʨʠʭʦʜʘ ʦʜ ʜʦʥʘʮʠʿʘ. ʋ ʧʨʦʿʝʢʪʦʚʘʥʝ ʠʟʥʦʩʝ ʧʦ 

ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʫʢˀʫʯʝʥʘ ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʫ ʩʝʢʪʦʨʩʢʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ɽʋ. ʇʨʠʭʦʜʠ 
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ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʩʫ ʥʝʫʪʨʘʣʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʟʫʣʪʘʪ ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʿʝʜʥʘʢʠ ʨʘʩʭʦʜʠʤʘ ʧʦ 

ʦʚʦʤ ʦʩʥʦʚʫ. 

 ʈʝʩʪʨʠʢʪʠʚʥʘ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʫ ʢʦʤʙʠʥʘʮʠʿʠ ʩʘ ʜʦʙʨʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ 

ʧʝʨʬʦʨʤʘʥʩʘʤʘ ʜʦʚʝʣʘ ʿʝ ʜʦ ʩʪʚʘʨʘˁʘ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʢʦʿʠ ˂ʝ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, 

ʠʩʢʦʨʠʩʪʠʪʠ ʟʘ ʥʦʚʝ ʧʦʣʠʪʠʢʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʧʨʝ ʩʚʝʛʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʢʘʦ ʙʠʪʥʝ ʢʦʤʧʦʥʝʥʪʝ ʨʘʟʚʦʿʘ ʧʨʠʚʨʝʜʝ. ʅʝʧʦʚʦˀʥʫ ʩʪʨʫʢʪʫʨʫ ʨʘʩʭʦʜʘ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʢʘʨʘʢʪʝʨʠʩʘʣʠ ʩʫ ʚʠʩʦʢʠ ʠʟʜʘʮʠ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ʠ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ 

ʛʘʨʘʥʮʠʿʘ ʧʨʦʠʩʪʝʢʣʝ ʠʟ ʥʝʝʬʠʢʘʩʥʦʛ ʧʦʩʣʦʚʘˁʘ ʜʝʣʦʚʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʟʘʪʠʤ ʚʠʩʦʢʝ ʢʘʤʘʪʝ, ʘ 

ʥʝʜʦʚʦˀʥʘ ʿʝ ʙʠʣʘ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʩʝʙʥʘ ʧʘʞˁʘ 

˂ʝ ʩʝ ʧʦʩʚʝʪʠʪʠ ʫʥʘʧʨʝʹʝˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʜʨʞʘʚʝ. ʊʘʢʦʹʝ, 

ʩʦʮʠʿʘʣʥʘ ʢʦʤʧʦʥʝʥʪʘ ʙʫ˅ʝʪʘ ˂ʝ ʩʝ ʧʦʙʦˀʰʘʪʠ ʙʦˀʠʤ ʪʘʨʛʝʪʠʨʘˁʝʤ ʧʨʦʛʨʘʤʘ ʩʦʮʠʿʘʣʥʝ 

ʧʦʤʦ˂ʠ ʠ ʚʝ˂ʠʤ ʠʟʜʚʘʿʘˁʝʤ ʟʘ ʬʫʥʢʮʠʿʝ ʟʜʨʘʚʩʪʚʘ ʠ ʦʙʨʘʟʦʚʘˁʘ. ɼʦ 2020. ʛʦʜʠʥʝ ʧʣʘʪʝ ʠ 

ʧʝʥʟʠʿʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ ʰʪʦ ˂ʝ ʙʠʪʠ ʿʦʰ ʿʝʜʘʥ ʦʜ ʬʘʢʪʦʨʘ ʢʦʿʠ ˂ʝ 

ʦʤʦʛʫ˂ʠʪʠ ʧʨʘʚʝʜʥʠʿʫ ʧʨʝʨʘʩʧʦʜʝʣʫ ʜʦʭʦʪʢʘ ʫʟ ʩʤʘˁʝˁʝ ʧʨʠʪʠʩʢʘ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ. 

 

ʊʘʙʝʣʘ 6. ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʫ ʧʝʨʠʦʜʫ 2016ï2020. ʛʦʜʠʥʝ, % ɹɼʇ 
oʧʠʩ ʠʟʚʨʰʝˁʝ ʧʨʦʮʝʥʘ ʧʨʦʿʝʢʮʠʿʘ 

  2016 2017 2018 2019 2020 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 44,5 43,2 43,1 42,3 41,7 

 ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 40,3 39,2 38,9 38,3 37,7 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 9,8 9,8 9,8 9,7 9,6 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 6,7 6,8 7,0 7,0 7,0 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 3,1 2,7 2,5 2,3 2,1 

ʉʫʙʚʝʥʮʠʿʝ 2,6 2,4 2,4 2,3 2,2 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 16,8 16,2 15,7 15,5 15,3 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 11,6 11,2 11,1 11,0 11,0 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1,3 1,3 1,5 1,4 1,4 

 ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 3,3 3,0 3,6 3,7 3,7 

 ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 0,1 0,3 0,1 0,1 0,1 

 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ 0,9 0,6 0,4 0,3 0,1 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

 

ɿʘʭʚʘˀʫʿʫ˂ʠ ʬʠʩʢʘʣʥʦʤ ʧʨʦʩʪʦʨʫ ʢʦʿʠ ʿʝ ʢʨʝʠʨʘʥ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʘ ʫ 

ʩʢʣʦʧʫ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ, ʜʦ˂ʠ ˂ʝ ʜʦ ʧʦʚʝ˂ʘˁʘ ʟʘʨʘʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʠʟʥʦʩʫ ʦʜ 35 ʤʣʨʜ 

ʜʠʥʘʨʘ. ʇʦʰʪʦ ʩʝ ʨʘʜʠ ʦ ʫʢʫʧʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʨʘʜʘ, ʦʜʥʦʩʥʦ ʦ ʤʘʩʠ ʟʘʨʘʜʘ ʢʦʿʘ ʫʢˀʫʯʫʿʝ 

ʧʦʨʝʟʝ ʠ ʜʦʧʨʠʥʦʩʝ, ʝʬʝʢʘʪ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʠʟʥʦʩʠ˂ʝ 21 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 

0,4% ɹɼʇ. ʉʤʘˁʝˁʝ ʟʘʨʘʜʘ, ʟʘʙʨʘʥʘ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʫ ʤʝʨʝ ʢʦʿʝ ʩʫ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʣʝ ʩʤʘˁʝˁʫ ʨʘʩʭʦʜʘ ʠ ʫʩʧʝʭʫ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʇʨʠʤʝʥʘ ʦʚʠʭ ʤʝʨʘ ʜʝʣʦʚʘʣʘ ʿʝ ʥʘ ʧʘʜ ʫʯʝʰ˂ʘ ʟʘʨʘʜʘ ʫ ɹɼʇ ʩʘ ʦʢʦ 12% ʫ 2014. 

ʛʦʜʠʥʠ ʥʘ 9,8% ʫ 2017. ʛʦʜʠʥʠ, ʘ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʦʜʘʪʥʦ 

ʩʤʘˁʝˁʝ ʥʠʚʦʘ ʟʘʨʘʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ɹɼʇ. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ 

ʩʥʠʞʘʚʘˁʝ ʥʠʚʦʘ ʟʘʨʘʜʘ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʘʮʘ ʜʦ 7% ɹɼʇ, ʤʝʹʫʪʠʤ ʯʠʥʠ ʩʝ ʜʘ ʿʝ 

ʪʘʢʦ ʪʘʨʛʝʪʠʨʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʧʦʩʪʘʚˀʝʥ ʜʦʩʪʘ ʥʠʩʢʦ. ʊʨʝʥʫʪʥʦ ʿʝ ʫʯʝʰ˂ʝ ʦʚʘʢʦ ʜʝʬʠʥʠʩʘʥʠʭ 

ʟʘʨʘʜʘ 8,3% ʫ ɹɼʇ. ʇʨʦʩʝʯʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ɽʋ ʿʝ ʦʢʦ 10% ɹɼʇ, ʪʝ ʿʝ ʟʘ 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʘʜʝʢʚʘʪʥʦ ʫʯʝʰ˂ʝ ʟʘʨʘʜʘ ʦʜ ʦʢʦ 9,5% ɹɼʇ (ʟʘʨʘʜʝ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ 

ʧʦʩʣʦʜʘʚʮʘ ʦʢʦ 8% ɹɼʇ) ʰʪʦ ʙʠ ʙʠʣʦ ʜʦʩʪʠʛʥʫʪʦ ʚʝ˂ 2020. ʛʦʜʠʥʝ. ʊʦʢʦʤ 2016. ʛʦʜʠʥʝ 

ʟʘʧʦʯʝʪʘ ʿʝ ʩʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʩʠʩʪʝʤʘ ʟʘʨʘʜʘ ʢʦʿʘ ʟʘ ʮʠˀ ʠʤʘ ʦʙʝʟʙʝʹʝˁʝ ʧʨʘʚʠʯʥʦʩʪʠ ʠ 

ʩʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʘʣʠ ʥʝ ʙʠ ʟʥʘʯʘʿʥʦ ʪʨʝʙʘʣʦ ʜʘ 

ʫʪʠʯʝ ʥʘ ʫʢʫʧʥʫ ʤʘʩʫ ʟʘʨʘʜʘ. ʇʨʠʤʝʥʘ ʦʚʦʛ ʩʠʩʪʝʤʘ ʧʦʯʝ˂ʝ 2019. ʛʦʜʠʥʝ.  

ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʥʘ 7% ɹɼʇ. ʈʘʩʪ ʦʚʝ ʛʨʫʧʝ ʨʘʩʭʦʜʘ 

ʿʝ ʿʝʜʥʠʤ ʜʝʣʦʤ ʨʝʟʫʣʪʘʪ ʤʝʪʦʜʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ ʥʘ ʥʠʚʦʫ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʢʦʿʠʤʘ ʿʝ 
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ʧʨʦʰʠʨʝʥ ʦʙʫʭʚʘʪ ʟʘ ʜʝʦ ʧʨʠʭʦʜʘ ʠ ʧʨʠʧʘʜʘʿʫ˂ʠʭ ʨʘʩʭʦʜʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʧʦʚʝ˂ʘˁʝ ʦʚʝ ʛʨʫʧʝ 

ʨʘʩʭʦʜʘ ʦʤʦʛʫ˂ʠ˂ʝ ʫʥʘʧʨʝʹʝˁʝ ʰʠʨʦʢʦʛ ʩʧʝʢʪʨʘ ʫʩʣʫʛʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. 

ʉʤʘˁʝˁʝ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʿʝʜʘʥ ʿʝ ʦʜ ʥʘʿʙʦˀʠʭ ʧʦʢʘʟʘʪʝˀʘ ʫʩʧʝʭʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʀʟʫʟʝʪʥʦ ʚʠʩʦʢ ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʚʠʩʦʢʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪʠ ʜʦʚʝʣʠ ʩʫ ʜʦ ʪʦʛʘ 

ʜʘ ʢʘʤʘʪʝ ʧʦʩʪʘʥʫ ʿʝʜʥʘ ʦʜ ʥʘʿʚʝ˂ʠʭ ʢʘʪʝʛʦʨʠʿʘ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ 

ʧʝʨʠʦʜʫ ʩʤʘˁʠʣʠ ʩʫ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ ʰʪʦ ʿʝ ʜʦʚʝʣʦ ʜʦ ʧʨʦʤʝʥʝ ʪʨʝʥʜʘ ʢʨʝʪʘˁʘ ʢʘʤʘʪʘ. 

ʋ 2017. ʛʦʜʠʥʠ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩ ʢʘʤʘʪʘ ʿʝ ʧʦ ʧʨʚʠ ʧʫʪ ʩʤʘˁʝʥ ʥʘʢʦʥ ʰʪʦ ʿʝ ʜʦʩʪʠʛʘʦ ʚʨʭʫʥʘʮ ʫ 

2016. ʛʦʜʠʥʠ. ʋ 2020. ʛʦʜʠʥʠ ʥʠʚʦ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ˂ʝ ʧʘʩʪʠ ʥʘ ʩʢʦʨʦ 2% ɹɼʇ. ʇʦʙʦˀʰʘˁʝ 

ʧʦʟʠʮʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʜʦʚʝʰ˂ʝ ʜʦ ʜʘˀʝʛ 

ʩʤʘˁʠʚʘˁʘ ʠʟʥʦʩʘ ʢʘʤʘʪʘ. 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʚʝ˂ʫ ʨʘʩʭʦʜʥʫ ʢʘʪʝʛʦʨʠʿʫ 

ʙʫ˅ʝʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʉʤʘˁʝˁʝ ʠʟʥʦʩʘ ʧʝʥʟʠʿʘ ʠ ʨʝʬʦʨʤʘ ʧʝʥʟʠʦʥʦʛ ʩʠʩʪʝʤʘ ʜʘʣʠ ʩʫ ʟʥʘʯʘʿʘʥ 

ʜʦʧʨʠʥʦʩ ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʫ ɹɼʇ. ɳʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʦʧʘʜʘ ʩʘ 13%, 

ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ 2014. ʛʦʜʠʥʠ, ʥʘ 11% ʫ 2019. ʛʦʜʠʥʠ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ 

ʩʠʩʪʝʤʫ. ʆʩʠʤ ʥʦʤʠʥʘʣʥʦʛ ʩʤʘˁʝˁʘ ʧʝʥʟʠʿʘ ʦʚʘʢʚʦʿ ʧʫʪʘˁʠ ʜʦʧʨʠʥʝʦ ʿʝ ʠ ʠʟʦʩʪʘʥʘʢ 

ʠʥʜʝʢʩʘʮʠʿʝ, ʢʘʦ ʠ ʠʟʤʝʥʝ ʧʝʥʟʠʦʥʦʛ ʩʠʩʪʝʤʘ ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʪʦʢʦʤ 2014. ʛʦʜʠʥʝ. ʋ 2016. 

ʛʦʜʠʥʠ ʧʝʥʟʠʿʝ ʩʫ ʧʦʚʝ˂ʘʥʝ ʟʘ 1,25%, ʘ ʫ 2017. ʛʦʜʠʥʠ ʟʘ 1,5%. ʋ 2018. ʛʦʜʠʥʠ ʧʝʥʟʠʿʝ ˂ʝ ʙʠʪʠ 

ʧʦʚʝ˂ʘʥʝ ʟʘ 5%, ʤʘʩʘ ʧʝʥʟʠʿʘ ʧʦʚʝ˂ʘ˂ʝ ʩʝ ʟʘ 25 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʠʟʥʦʩʠ 0,5% ɹɼʇ. ʆʩʪʘʣʠ 

ʦʙʣʠʮʠ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʠ ʪʨʘʥʩʬʝʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫʩʢʣʘʹʠʚʘ˂ʝ ʩʝ 

ʧʨʠʤʝʥʦʤ ʧʨʦʧʠʩʘʥʝ ʠʥʜʝʢʩʘʮʠʿʝ, ʪʝʢʫ˂ʠʭ ʠ ʧʣʘʥʠʨʘʥʠʭ ʠʟʤʝʥʘ ʧʦʣʠʪʠʢʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʠ ʩʘ 

ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʙʨʦʿʝʤ ʢʦʨʠʩʥʠʢʘ. ʊʦʢʦʤ ʧʦʩʣʝʜˁʝ ʪʨʠ ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʦ ʿʝ ʪʨʦʰʝˁʝ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʦʜʨʝʹʝʥʝ ʚʠʜʦʚʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʩ ʦʙʟʠʨʦʤ ʥʘ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʢʘʦ 

ʰʪʦ ʩʫ ʩʨʝʜʩʪʚʘ ʥʘʤʝˁʝʥʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ. ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʦʧʘʜʘ ʩʘ 17,8% 

ɹɼʇ, ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ ʫ 2014. ʛʦʜʠʥʠ, ʥʘ 15,3% ɹɼʇ ʫ 2020. ʛʦʜʠʥʠ.  

ʉʤʘˁʝˁʝ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʩʣʫʞʝ ʢʘʦ ʧʦʤʦ˂ ʥʝʝʬʠʢʘʩʥʠʤ ʩʝʛʤʝʥʪʠʤʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ 

ʦʤʦʛʫ˂ʠʣʦ ʙʠ ʧʦʚʝ˂ʘˁʝ ʦʥʦʛ ʜʝʣʘ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʘʚʝ ʧʦʜʩʪʠʮʘʿʝ ʧʨʠʚʨʝʜʠ, ʧʨʝ 

ʩʚʝʛʘ ʧʦˀʦʧʨʠʚʨʝʜʠ, ʠ ʢʦʿʝ ʙʠ ʜʦʚʝʣʝ ʜʦ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. ʋ ʥʘʨʝʜʥʦʤ 

ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʠ ʩʤʘˁʝˁʝ ʩʫʙʚʝʥʮʠʿʘ ʧʦ ʦʩʥʦʚʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʩʫʙʚʝʥʮʠʦʥʠʩʘʥʘ ʩʨʝʜʩʪʚʘ ʧʨʝʫʩʤʝʨʝ ʢʘ 

ʨʘʟʚʦʿʥʠʤ ʧʨʦʛʨʘʤʠʤʘ ʫ ʧʨʠʚʨʝʜʠ ʠ ʧʦˀʦʧʨʠʚʨʝʜʠ. 

ʂʘʪʝʛʦʨʠʿʝ ʦʩʪʘʣʠʭ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ ʯʠʥʝ ʨʘʟʣʠʯʠʪʠ ʠʟʜʘʮʠ, ʢʘʦ ʰʪʦ ʩʫ ʜʦʪʘʮʠʿʝ 

ʥʝʚʣʘʜʠʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʧʦʣʠʪʠʯʢʠʤ ʧʘʨʪʠʿʘʤʘ, ʚʝʨʩʢʠʤ ʠ ʩʧʦʨʪʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, 

ʢʘʟʥʝ, ʥʘʢʥʘʜʘ ʰʪʝʪʝ ʠʪʜ. ʋ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʥʠʚʦ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʿʝ ʙʠʦ ʠʟʤʝʹʫ 1% ʠ 1,3% 

ɹɼʇ, a ʜʦ 2020. ʛʦʜʠʥʝ ʦʚʠ ʨʘʩʭʦʜʠ ˂ʝ ʙʠʪʠ ʥʘ ʥʠʚʦʫ ʦʜ 1,4% ɹɼʇ. 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʩʚʠ ʥʘʧʦʨʠ ʙʠ˂ʝ ʫʩʤʝʨʝʥʠ ʥʘ ʜʦʩʪʠʟʘˁʝ 

ʧʨʠʭʚʘʪˀʠʚʦʛ ʠ ʧʦʞʝˀʥʦʛ ʥʠʚʦʘ ʫʣʘʛʘˁʘ ʫ ʿʘʚʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ. ʅʠʚʦ ʫʯʝʰ˂ʘ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʫ ɹɼʇ ʢʦʿʠ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠʦ ʦʢʦ 3% ʩʤʘʪʨʘ ʩʝ ʥʝʜʦʚʦˀʥʠʤ ʠ ʧʦʞʝˀʥʦ 

ʿʝ ʧʦʚʝ˂ʘˁʝ ʥʘ ʙʘʨ 4%. ʉʤʘˁʝˁʝʤ ʪʝʢʫ˂ʝ ʧʦʪʨʦʰˁʝ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʩʪʚʦʨʠʦ ʩʝ ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ ʢʦʿʠ ʙʠ ʩʝ ʤʦʨʘʦ ʜʝʣʦʤ ʠʩʢʦʨʠʩʪʠʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ. ʂʦʜ ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ 

ʧʨʠʩʫʪʥʦ ʿʝ ʥʝʝʬʠʢʘʩʥʦ ʠ ʥʝʜʦʚʦˀʥʦ ʢʦʨʠʰ˂ʝˁʝ ʩʨʝʜʩʪʘʚʘ ʠʟ ʧʦʪʧʠʩʘʥʠʭ ʤʝʹʫʥʘʨʦʜʥʠʭ 

ʢʨʝʜʠʪʘ ʢʦʿʠ ʩʝ ʥʝ ʧʦʚʣʘʯʝ ʫ ʜʦʚʦˀʥʦʿ ʤʝʨʠ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʨʘʜʦʚʠ ʩʫ ʥʘ 

ʂʦʨʠʜʦʨʠʤʘ 10 ʠ 11 ʢʦʿʠ ʩʝ ʫʛʣʘʚʥʦʤ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʤʝʹʫʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʘ. ʅʘʢʦʥ ʩʥʘʞʥʦʛ 

ʨʘʩʪʘ ʫ 2016. ʛʦʜʠʥʠ ʠ ʟʘʚʨʰʝʪʢʘ ʚʝ˂ʠʥʝ ʧʣʘʥʠʨʘʥʠʭ ʨʘʜʦʚʘ ʥʘ ʧʫʪʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʜʦʰʣʦ ʿʝ 

ʜʦ ʫʩʧʦʨʘʚʘˁʘ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ. ʇʘʜ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʜʝʣʦʤ ʿʝ ʨʝʟʫʣʪʘʪ ʤʝʪʦʜʦʣʦʰʢʝ 

ʧʨʦʤʝʥʝ, ʦʜʥʦʩʥʦ ʧʨʦʤʝʥʝ ʦʙʫʭʚʘʪʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʿʝʜʠʥʠʮʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ɼʠʨʝʢʮʠʿʘ ʟʘ 

ʛʨʘʹʝʚʠʥʩʢʦ ʟʝʤˀʠʰʪʝ ʠ ʠʟʛʨʘʜˁʫ ɹʝʦʛʨʘʜʘ ʧʨʦʤʝʥʠʣʘ ʿʝ ʩʪʘʪʫʩ ʠ ʧʦʩʪʘʣʘ ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ 

ʯʠʤʝ ʿʝ ʠʟʘʰʣʘ ʠʟ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʙʫʭʚʘʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʉʘ ʦʪʧʦʯʠˁʘˁʝʤ ʥʦʚʝ ʬʘʟʝ 
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ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ 2018. ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ʫʙʨʟʘˁʝ ʠʟʚʨʰʝˁʘ ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ 

ʪʝ ʜʦʩʪʠʟʘˁʝ ʥʠʚʦʘ ʦʜ 3,6% ɹɼʇ.  

ʅʠʚʦ ʙʫ˅ʝʪʩʢʠʭ ʧʦʟʘʿʤʠʮʘ ʠ ʦʪʧʣʘʪʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʿʝ ʜʦʙʘʨ ʧʦʢʘʟʘʪʝˀ ʫʩʧʝʭʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʋʢʫʧʥʦ ʫʯʝʰ˂ʝ ʦʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʫ ɹɼʇ ʫ 2014. ʛʦʜʠʥʠ ʿʝ ʠʟʥʦʩʠʣʦ 

2,2%, ʘ ʫ 2018. ʛʦʜʠʥʠ ʙʠ˂ʝ ʩʚʝʜʝʥʦ ʥʘ 0,5% ɹɼʇ. ɼʦ ʢʨʘʿʘ 2020. ʛʦʜʠʥʝ ʦʚʠ ʠʟʜʘʮʠ ˂ʝ ʙʠʪʠ 

ʤʠʥʠʤʘʣʥʠ, ʩʘ ʫʯʝʰ˂ʝʤ ʜʦ 0,2% ʫ ɹɼʇ. 

ʋ ʩʣʫʯʘʿʫ ʨʝʰʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʙʣʝʤʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ʥʝ˂ʝ 

ʧʨʝʣʘʟʠʪʠ 0,1% ɹɼʇ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʪʦ ʩʫ ʙʠʣʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʫ ʩʝ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ, 

ʢʦʨʠʩʪʠʣʘ ʟʘ ʦʙʝʟʙʝʹʝˁʝ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʙʘʥʘʢʘ, ʜʦʢ ʩʝ 

ʫ 2017. ʛʦʜʠʥʠ ʚʝ˂ʠʥʘ ʦʚʠʭ ʨʘʩʭʦʜʘ ʦʜʥʦʩʠʣʘ ʥʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʚʦʿʥʝ 

ʠʥʜʫʩʪʨʠʿʝ. 

ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠ ʧʣʘ˂ʘˁʝ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʤʝʨʮʠʿʘʣʥʠʤ 

ʪʨʘʥʩʘʢʮʠʿʘʤʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʿʝ ʨʝʧʫʙʣʠʯʢʠ ʙʫ˅ʝʪ 

ʧʨʝʫʟʝʦ ʥʘ ʩʝʙʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʪʝ ʢʦʤʧʘʥʠʿʝ ʥʠʩʫ ʤʦʛʣʝ ʩʘʤʦʩʪʘʣʥʦ ʜʘ ʠʭ ʠʟʚʨʰʘʚʘʿʫ. ʆʚʠ 

ʨʘʩʭʦʜʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʚʝʣʠʢʠ ʪʝʨʝʪ ʟʘ ʙʫ˅ʝʪ ʩ ʦʙʟʠʨʦʤ ʥʘ ʜʫʛʦʛʦʜʠʰˁʝ ʥʝʝʬʠʢʘʩʥʦ ʧʦʩʣʦʚʘˁʝ 

ʚʝʣʠʢʦʛ ʙʨʦʿʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. ʅʘʿʚʝ˂ʠ ʠʟʜʘʮʠ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩò, Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ, Ăɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦῤ ʘ.ʜ, ɱɸʊ ʠ 

Ăɻʘʣʝʥʠʢʘῤ ʘ.ʜ. ʊʨʝʙʘ ʥʘʧʦʤʝʥʫʪʠ ʜʘ ʩʝ ʟʥʘʯʘʿʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʧʣʘ˂ʘʿʫ ʠ ʟʘ ɱʇ 

Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ, ʘʣʠ ʜʘ ʩʝ ʦʚʠ ʠʟʜʘʮʠ ʢʣʘʩʠʬʠʢʫʿʫ ʢʘʦ ʢʣʘʩʠʯʥʘ ʦʪʧʣʘʪʘ ʜʫʛʘ ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ 

ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ ʜʝʦ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʉʣʠʯʥʦ ʢʘʦ ʠ ʢʦʜ ʙʫ˅ʝʪʩʢʠʭ ʧʦʟʘʿʤʠʮʘ ʠ ʦʚʜʝ ˂ʝ ʜʦ˂ʠ ʜʦ 

ʩʥʠʞʘʚʘˁʘ ʟʥʘʯʘʿʘ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫʢʦʣʠʢʦ ʩʝ ʥʘ ʧʨʘʚʠ ʥʘʯʠʥ ʨʝʰʝ ʧʨʦʙʣʝʤʠ ʥʝʝʬʠʢʘʩʥʦʩʪʠ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʋ 2017. ʛʦʜʠʥʠ ʦʚʠ ʨʘʩʭʦʜʠ ʩʫ ʟʥʘʯʘʿʥʦ ʩʥʠʞʝʥʠ, ʘ ʧʣʘʥʦʤ ʦʪʧʣʘʪʝ 

ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ˂ʝ ʫ 2020. ʛʦʜʠʥʠ ʦʚʠ ʨʘʩʭʦʜʠ ʠʟʥʦʩʠʪʠ ʩʘʤʦ ʦʢʦ 0,1% ɹɼʇ. 

 

ʈʝʬʦʨʤʝ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ 

 

ʉʤʘˁʝˁʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʿʘʚʥʠʤ ʠ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʧʦʜʨʘʟʫʤʝʚʘ: ʘ) 

ʦʛʨʘʥʠʯʝˁʝ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ ʩʫʙʚʝʥʮʠʿʘ, ʙ) ʩʪʨʠʢʪʥʦ ʦʛʨʘʥʠʯʝˁʝ ʫ ʠʟʜʘʚʘˁʫ 

ʛʘʨʘʥʮʠʿʘ ʟʘ ʥʦʚʝ ʢʨʝʜʠʪʝ ʠ ʚ) ʿʘʯʘˁʝ ʦʜʛʦʚʦʨʥʦʩʪʠ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ 

ʧʨʝʜʫʟʝ˂ʘ.  

ʉʘ ʧʦʯʝʪʢʦʤ ʧʨʦʮʝʩʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʟʘʧʦʯʝʪʝ ʩʫ ʠ ʨʝʬʦʨʤʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʪʨʠ ʚʝʣʠʢʝ ʛʨʫʧʝ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʋ ʧʨʚʫ ʛʨʫʧʫ ʧʨʝʜʫʟʝ˂ʘ ʩʧʘʜʘʿʫ ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʧʦʨʪʬʦʣʠʿʫ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʯʠʿʠ ʩʪʘʪʫʩ ˂ʝ ʩʝ ʨʝʰʠʪʠ ʠʣʠ ʩʪʝʯʘʿʝʤ ʠʣʠ 

ʧʨʠʚʘʪʠʟʘʮʠʿʦʤ.  ɼʦ ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʧʨʦʛʣʘʰʝʥ ʿʝ ʩʪʝʯʘʿ ʟʘ ʧʨʝʢʦ 275 ʧʨʝʜʫʟʝ˂ʘ, ʘ ʚʠʰʝ 

ʦʜ 45 ʿʝ ʧʨʠʚʘʪʠʟʦʚʘʥʦ ʦʜ ʢʨʘʿʘ 2014. ʛʦʜʠʥʝ. ʆʢʦ 26.000 ʟʘʧʦʩʣʝʥʠʭ ʠʟ ʦʢʦ 320 ʧʨʝʜʫʟʝ˂ʘ 

ʧʨʠʤʠʣʦ ʿʝ ʦʪʧʨʝʤʥʠʥʝ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʜʘ ʩʝ ʥʘʹʝ ʨʝʰʝˁʝ ʟʘ ʿʦʰ ʦʢʦ 120 ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʛʦʪʦʚʦ 

50.000 ʟʘʧʦʩʣʝʥʠʭ.  

ʀʟ ʜʨʫʛʝ ʛʨʫʧʝ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʫ ʿʝ ʆʜʣʫʢʦʤ ɺʣʘʜʝ ʥʘʿʧʨʝ ʯʠʥʠʣʦ 17 ʩʪʨʘʪʝʰʢʠʭ 

ʢʦʤʧʘʥʠʿʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʧʨʦʥʘʹʝʥʦ ʿʝ ʨʝʰʝˁʝ ʟʘ 7 

ʢʦʤʧʘʥʠʿʘ, ʜʦʢ ʩʝ ʟʘ ʧʨʝʦʩʪʘʣʝ ʪʨʘʞʠ ʨʝʰʝˁʝ (ʇʂɹ, ʈʊɹ ɹʦʨ, ɱʇ ʇɽʋ Ăʈʝʩʘʚʠʮʘñ, ʍʀʇ 

ʇʝʪʨʦʭʝʤʠʿʘ ʠ ʜʨ.), ʠʣʠ ʢʨʦʟ ʧʨʠʚʘʪʠʟʘʮʠʦʥʝ ʪʝʥʜʝʨʝ, ʠʣʠ ʢʨʦʟ ʩʪʝʯʘʿ, ʦʜʥʦʩʥʦ ʫʥʘʧʨʝʜ 

ʧʨʠʧʨʝʤˀʝʥʝ ʧʣʘʥʦʚʝ ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ (ʋʇʇʈ). ʊʘʢʦʹʝ, ʟʘ ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʢʦʤʧʘʥʠʿʘ ʫ ʜʨʞʘʚʥʦʤ 

ʚʣʘʩʥʠʰʪʚʫ ʩʝ ʪʨʘʞʝ ʩʪʨʘʪʝʰʢʠ ʧʘʨʪʥʝʨʠ ʠʣʠ ʜʨʫʛʠ ʤʦʜʝʣʠ ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʜʦʢ ʩʝ ʟʘ ʥʝʢʝ, 

ʧʦʧʫʪ Ăɸʝʨʦʜʨʦʤʘ ʅʠʢʦʣʘ ʊʝʩʣʘò, ʧʨʠʩʪʫʧʠʣʦ ʪʨʘʞʝˁʫ ʢʦʥʮʝʩʠʦʥʦʛ ʧʘʨʪʥʝʨʘ. 

ʋ ʪʨʝ˂ʫ ʛʨʫʧʫ ʧʨʝʜʫʟʝ˂ʘ ʩʧʘʜʘʿʫ ʿʘʚʥʘ ʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ, 

ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ: 

1) ɱʇ Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝò. ʋʟ ʩʘʨʘʜˁʫ ʩʘ ʩʪʨʫʯˁʘʮʠʤʘ ʠʟ ʉʚʝʪʩʢʝ ɹʘʥʢʝ, ɱʇ ɽʇʉ ʿʝ 

ʫʩʚʦʿʠʦ ʧʣʘʥ ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʩʣʦʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2016-2019. ʛʦʜʠʥʝ, ʢʦʿʠ ʫʢˀʫʯʫʿʝ ʠ ʧʣʘʥ 
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ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ. ɼʦ ʢʨʘʿʘ 2016. ʛʦʜʠʥʝ ʢʦʤʧʘʥʠʿʫ ʿʝ ʥʘʧʫʩʪʠʣʦ 2.000 

ʟʘʧʦʩʣʝʥʠʭ, ʦʜ ʯʝʛʘ ʦʢʦ 1.500 ʢʨʦʟ ʜʦʙʨʦʚʦˀʥʠ ʦʜʣʘʟʘʢ, ʘ 500 ʧʨʠʨʦʜʥʠʤ ʦʜʣʠʚʦʤ. ʋ ʧʣʘʥʫ ʿʝ 

ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʧʨʠʨʦʜʥʠʤ ʦʜʣʠʚʦʤ, ʟʘ ʿʦʰ 1.000 ʟʘʧʦʩʣʝʥʠʭ ʜʦ ʢʨʘʿʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ. ʅʘʢʦʥ 

ʧʦʚʝ˂ʘˁʘ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 12% ʪʦʢʦʤ ʘʚʛʫʩʪʘ 

2015. ʛʦʜʠʥʝ, ʦʜ ʯʝʛʘ ʩʝ 4,5% ʦʜʥʦʩʠʣʦ ʥʘ ʧʦʚʝ˂ʘˁʝ ʮʝʥʝ ʧʦ ʢʠʣʦʚʘʪ-ʯʘʩʫ, ʘ 7,5% ʥʘ ʘʢʮʠʟʫ, 

ʫʩʣʝʜʠʣʦ ʿʝ ʧʦʩʢʫʧˀʝˁʝ ʦʜ 3,8% ʫ ʦʢʪʦʙʨʫ 2016. ʛʦʜʠʥʝ ʠ ʜʦʜʘʪʥʠʭ 2% ʧʦʩʢʫʧˀʝˁʘ ʦʜ ʦʢʪʦʙʨʘ 

2017. ʛʦʜʠʥʝ, ʰʪʦ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʩʨʝʜʩʪʚʘ ʧʦʪʨʝʙʥʘ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʦ ʦʜʨʞʘʚʘˁʝ. ʋʟ ʧʦʤʦ˂ 

ʉʚʝʪʩʢʝ ɹʘʥʢʝ ʠ ɽɹʈɼ ʩʘʛʣʝʜʘʚʘʿʫ ʩʝ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ ʫʧʨʘʚˀʘˁʘ ʢʦʤʧʘʥʠʿʦʤ ʫ 

ʧʦʛʣʝʜʫ ʤʝʥʘ˅ʤʝʥʪʘ, ʩʠʩʪʝʤʘ ʧʣʘʥʠʨʘˁʘ ʠ ʥʘʙʘʚʢʠ. ʇʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʩʝ ʢʦʤʧʘʥʠʿʘ 

ʪʨʘʥʩʬʦʨʤʠʰʝ ʫ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ, ʢʘʦ ʠ ʜʘ ʩʝ ʩʘʛʣʝʜʘʿʫ ʦʩʪʘʣʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʜʘˀʠ ʨʘʟʚʦʿ 

ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʧʝʨʬʦʨʤʘʥʩʠ ʢʦʤʧʘʥʠʿʝ ʠ ʦʙʝʟʙʝʹʝˁʘ ʧʨʦʬʝʩʠʦʥʘʣʥʦʛ ʤʝʥʘ˅ʤʝʥʪʘ. 

2) ɱʇ Ăʉʨʙʠʿʘʛʘʩò. ʆʜ ʘʚʛʫʩʪʘ 2015. ʛʦʜʠʥʝ ʠʟʤʝˁʝʥʘ ʿʝ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ ʢʦʤʧʘʥʠʿʝ. 

ʆʩʥʦʚʘʥʠ ʩʫ ʧʦʩʝʙʥʠ ʜʝʣʦʚʠ ʢʦʿʠ ʩʝ ʙʘʚʝ ʪʨʘʥʩʧʦʨʪʦʤ ʠ ʜʠʩʪʨʠʙʫʮʠʿʦʤ ʛʘʩʘ, ʩʧʨʦʚʝʜʝʥ ʿʝ ʧʣʘʥ 

ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥʘ ʧʨʦʜʘʿʘ ʠʤʦʚʠʥʝ ʢʦʿʘ ʩʝ ʥʝ ʢʦʨʠʩʪʠ ʟʘ ʦʙʘʚˀʘˁʝ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ, ʜʦʢ ʩʝ 

ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʙʠʣʘ ʛʣʘʚʥʠ ʜʫʞʥʠʮʠ (ʍʀʇ ɸʟʦʪʘʨʘ, ʍʀʇ ʇʝʪʨʦʭʝʤʠʿʘ ʠ ʄʉʂ ʂʠʢʠʥʜʘ) 

ʪʨʘʞʠ ʪʨʘʿʥʦ ʨʝʰʝˁʝ, ʯʠʤʝ ʩʝ ʫʙʫʜʫ˂ʝ ʩʤʘˁʫʿʝ ʨʠʟʠʢ ʦʜ ʛʦʤʠʣʘˁʘ ʜʫʛʦʚʘ, ʪʝ ʩʘʤʠʤ ʪʠʤ ʠ 

ʧʦʪʨʝʙʘ ʟʘ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ. ʅʘʢʦʥ ʫʩʚʘʿʘˁʘ ʧʣʘʥʘ ʬʠʥʘʥʩʠʿʩʢʦʛ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫ ʤʘʨʪʫ 2016. ʛʦʜʠʥʝ, ʘ ʢʦʿʠ ʿʝ ʧʨʠʧʨʝʤˀʝʥ ʫʟ ʧʦʜʨʰʢʫ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʠ 

ʧʨʠʤʝʥʝ ʤʝʨʘ ʠʟ ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ, ʢʦʿʠʤʘ ʩʝ ʧʦʙʦˀʰʘʚʘ ʩʪʝʧʝʥ ʥʘʧʣʘʪʝ ʜʦʰʣʦ ʿʝ ʜʦ 

ʧʦʙʦˀʰʘˁʘ ʫ ʥʘʧʣʘʪʠ ʧʦʪʨʘʞʠʚʘˁʘ. ʋʩʚʘʿʘˁʝ ʥʦʚʦʛ ʤʝʪʦʜʦʣʦʰʢʦʛ ʦʢʚʠʨʘ, ʢʦʿʠ ʿʝ ʧʨʝʜʣʦʞʝʥ 

ʦʜ ʩʪʨʘʥʝ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʘ ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ ʝʢʦʥʦʤʩʢʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʦʢʚʠʨʫ ʪʨʦʰʢʦʚʘ ʠ 

ʢʦʨʠʩʪʠ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʨʫʛʝ ʨʝʣʝʚʘʥʪʥʝ ʢʨʠʪʝʨʠʿʫʤʝ ʦʤʦʛʫ˂ʠ˂ʝ ʧʨʦʮʝʥʫ ʩʚʠʭ ʙʫʜʫ˂ʠʭ 

ʧʨʦʿʝʢʘʪʘ. ʎʠˀ ʦʚʠʭ ʤʝʨʘ ʿʝ ʧʦʙʦˀʰʘˁʝ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʣʦʞʘʿʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩò, ʧʦʩʪʘʚˀʘˁʝ 

ʢʦʤʧʘʥʠʿʝ ʥʘ ʦʜʨʞʠʚ ʧʫʪ, ʪʝ ʝʣʠʤʠʥʠʩʘˁʝ ʧʦʪʨʝʙʝ ʟʘ ʜʦʜʘʪʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʦʜʨʰʢʦʤ ʠʟ 

ʙʫ˅ʝʪʘ. 

3) ɾʝʣʝʟʥʠʯʢʘ ʧʨʝʜʫʟʝ˂ʘ.
19

 ʋ ʪʦʢʫ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʧʣʘʥʘ ʬʠʥʘʥʩʠʿʩʢʝ ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ, ʢʦʿʠ ʿʝ 

ʫʩʚʦʿʝʥ ʫ ʦʢʪʦʙʨʫ 2015. ʛʦʜʠʥʝ, ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ɽɹʈɼ ʠ ʥʘʜʣʝʞʥʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ ɽʋ. ʅʘ ʦʩʥʦʚʫ ʧʨʝʜʣʦʛʘ ʥʦʚʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ, ʫ ʢʦʥʩʫʣʪʘʮʠʿʘʤʘ ʩʘ 

ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ʫʩʚʦʿʝʥ ʿʝ ʠʟʤʝˁʝʥʠ ʧʣʘʥ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʿʫʥʫ ʦʚʝ ʛʦʜʠʥʝ. ʅʘʢʦʥ 

ʩʧʨʦʚʝʜʝʥʝ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ, ʢʨʘʿʝʤ 2016. ʛʦʜʠʥʝ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʩʤʘˁʝʥ ʟʘ 3.146, ʘ ʢʨʘʿʝʤ 

2017 ʛʦʜʠʥʝ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʩʤʘˁʝʥ ʟʘ 2.405. ʊʘʢʦʹʝ, ʫ 2016. ʠ 2017. ʛʦʜʠʥʠ ʜʦʰʣʦ ʿʝ ʜʦ 

ʦʙʫʩʪʘʚʝ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʦʢʦ 1.099,7 ʢʤ ʧʨʫʛʘ ʢʦʿʝ ʩʫ ʚʘʥ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʠʣʠ ʩʫ ʦʟʥʘʯʝʥʝ ʢʘʦ 

ʥʝʨʝʥʪʘʙʠʣʥʝ, ʰʪʦ ˂ʝ ʙʠʪʥʦ ʫʪʠʮʘʪʠ ʥʘ ʬʠʥʘʥʩʠʿʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ ʢʦʤʧʘʥʠʿʝ. ʂʦʤʧʘʥʠʿʝ 

ʥʘʩʪʘʣʝ ʨʝʬʦʨʤʠʩʘˁʝʤ Ăɾʝʣʝʟʥʠʮʘ ʉʨʙʠʿʝò ʘ.ʜ. ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʤʠʨʫʿʫ ʩʚʦʿʝ 

ʦʙʘʚʝʟʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʧʨʝʤʘ ɱʇ Ăɽʇʉò, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʜʘ ʥʝ˂ʝ ʙʠʪʠ ʨʘʩʪʘ ʜʦʮˁʠ ʫ 

ʧʣʘ˂ʘˁʠʤʘ ʧʨʝʤʘ ʦʚʦʤ ʿʘʚʥʦʤ ʧʨʝʜʫʟʝ˂ʫ. 

4) ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝò. ʉʘ ʮʠˀʝʤ ʦʙʝʟʙʝʹʝˁʘ ʘʜʝʢʚʘʪʥʦʛ ʦʜʨʞʘʚʘˁʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʦʜ 1. 

ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ ʧʫʪʘʨʠʥʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ ʜʝʩʝʪ ʧʨʦʮʝʥʘʪʘ. ɼʘˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʧʫʪʘʨʠʥʝ ˂ʝ ʩʝ 

ʦʜʚʠʿʘʪʠ ʬʘʟʥʦ, ʘ ʧʨʦʮʝʥʘ ʧʦʪʨʝʙʥʠʭ ʠʟʥʦʩʘ ʙʠ˂ʝ ʨʘʟʤʦʪʨʝʥʘ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ. 

ʋʩʚʦʿʝʥ ʿʝ ʧʣʘʥ ʢʦʿʠʤ ʿʝ ʫʥʘʧʨʝʹʝʥ ʩʠʩʪʝʤ ʫʛʦʚʘʨʘˁʘ ʧʦʩʣʦʚʘ ʥʘ ʦʜʨʞʘʚʘˁʫ ʧʫʪʝʚʘ, ʧʦ ʢʦʤʝ ˂ʝ 

ʦʚʠ ʧʦʩʣʦʚʠ ʧʦ ʧʨʚʠ ʧʫʪ ʙʠʪʠ ʜʦʜʝˀʠʚʘʥʠ ʥʘ ʦʩʥʦʚʫ ʪʝʥʜʝʨʘ. ʇʨʚʠʤ ʪʘʢʚʠʤ ʫʛʦʚʦʨʦʤ ʿʝ 

ʦʙʫʭʚʘ˂ʝʥʦ ʦʜʨʞʘʚʘˁʝ 3.000 ʢʤ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʫ 2017. ʛʦʜʠʥʠ, ʰʪʦ ʟʘ ʮʠˀ ʠʤʘ ʦʩʪʚʘʨʝˁʝ 

ʟʥʘʯʘʿʥʠʭ ʫʰʪʝʜʘ, ʫʟ ʦʙʝʟʙʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʠ ʧʦʰʪʦʚʘˁʝ ʨʦʢʦʚʘ ʠʟʛʨʘʜˁʝ. ɿʘ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ 

ʜʝʦʥʠʮʘ ʘʫʪʦʧʫʪʘ ɽ-763 (ʂʦʨʠʜʦʨ 11) ʠ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʜʝʦʥʠʮʘ ʨʘʟʤʘʪʨʘʿʫ ʩʝ ʦʧʮʠʿʝ 
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 Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝñ ʘ.ʜ, Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ɺʦʟῤ ʘ.ʜ ʠ Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ.ʜ. 
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ʧʫʪʝʤ ʠʟʜʘʚʘˁʘ ʢʦʥʮʝʩʠʿʘ. ʇʣʘʥʦʚʠ ʢʦʨʧʦʨʘʪʠʚʥoʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ˂ʝ ʩʝ ʜʘˀʝ 

ʨʘʟʚʠʿʘʪʠ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ ʪʦʢʦʤ 2017. ʠ 2018. ʛʦʜʠʥʝ. 

 ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʚʠʩʠʥʫ ʠ ʫʪʠʮʘʿ ʥʘ ʜʝʬʠʮʠʪ ʧʣʘ˂ʘˁʘ ʧʦ ʦʩʥʦʚʫ ʘʢʪʠʚʠʨʘʥʠʭ ʛʘʨʘʥʮʠʿʘ, 

ʦʜ ʧʦʯʝʪʢʘ 2015. ʛʦʜʠʥʝ ʜʨʞʘʚʘ ʿʝ ʦʛʨʘʥʠʯʠʣʘ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ. ʆʙʫʩʪʘʚˀʝʥʦ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʟʘ ʢʨʝʜʠʪʝ ʟʘ ʣʠʢʚʠʜʥʦʩʪ. 

ʄʦʛʫ˂ʥʦʩʪ ʠʟʜʘʚʘˁʘ ʛʘʨʘʥʮʠʿʘ ʦʩʪʘʚˀʝʥʘ ʿʝ ʩʘʤʦ ʫ ʩʣʫʯʘʿʫ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʪʥʠʭ ʟʘʿʤʦʚʘ, ʫʟ 

ʧʦʰʪʦʚʘˁʝ ʛʨʘʥʠʮʝ ʢʦʿʘ ʿʝ ʦʜʨʝʹʝʥʘ ʮʠˀʝʤ ʦʜʨʞʠʚʦʩʪʠ ʿʘʚʥʦʛ ʜʫʛʘ.  

4. ʎʀʂʃʀʏʅʆ ʇʈʀʃɸɻʆɫɽʅʀ ʌʀʉʂɸʃʅʀ ɹɸʃɸʅʉ 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠʟ ʢʦʛʘ ʿʝ ʠʩʢˀʫʯʝʥ 

ʠʟʦʣʦʚʘʥʠ ʫʪʠʮʘʿ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ, ʘ ʠʜʝʥʪʠʪʝʪ ʦʜ ʢʦʛʘ ʩʝ ʧʦʣʘʟʠ ʿʝ ʩʣʝʜʝ˂ʠ
20

: 

FB = CB + CAB 

 

ɼʝʦ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (FB) ʢʦʿʠ ʥʠʿʝ ʧʦʜ ʫʪʠʮʘʿʝʤ ʮʠʢʣʠʯʥʠʭ ʬʣʫʢʪʫʘʮʠʿʘ ʥʘʟʠʚʘ ʩʝ 

ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ (CAB), ʘ ʮʠˀ ʦʚʝ ʧʨʦʮʝʜʫʨʝ ʿʝ ʠʟʦʣʦʚʘˁʝ ʮʠʢʣʠʯʥʝ 

ʢʦʤʧʦʥʝʥʪʝ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (CB) ʢʦʿʘ ʿʝ ʨʝʟʫʣʪʘʪ ʜʝʿʩʪʚʘ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. ʉʪʚʘʨʥʠ 

ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʙʠ˂ʝ ʿʝʜʥʘʢ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʤ ʫ ʩʣʫʯʘʿʫ ʜʘ ʿʝ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʿʝʜʥʘʢ 

ʥʫʣʠ, ʪʿ. ʘʢʦ ʿʝ ʩʪʦʧʘ ʨʘʩʪʘ ʨʝʘʣʥʦʛ ɹɼʇ ʿʝʜʥʘʢʘ ʧʦʪʝʥʮʠʿʘʣʥʦʿ.  

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥ ʧʨʠʤʘʨʥʠ ʜʝʬʠʮʠʪ ʩʝ ʫʙʨʟʘʥʦ ʩʤʘˁʫʿʝ ʦʜ 2012. ʛʦʜʠʥʝ ʘ ʫ 2015. 

ʛʦʜʠʥʠ ʫʣʘʟʠ ʫ ʟʦʥʫ ʩʫʬʠʮʠʪʘ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʦʯʠʰ˂ʝʥ ʦʜ ʿʝʜʥʦʢʨʘʪʥʠʭ ʬʘʢʪʦʨʘ 

ʫ 2017. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʠʤʧʦʟʘʥʪʥʫ ʧʦʟʠʪʠʚʥʫ ʚʨʝʜʥʦʩʪ. ʉʪʨʫʢʪʫʨʥʝ ʧʨʦʤʝʥʝ ʫ ʧʦʨʝʩʢʦʤ ʠ ʫ 

ʩʠʩʪʝʤʫ ʨʘʩʭʦʜʘ ʪʦʢʦʤ 2012. ʠ 2013. ʛʦʜʠʥʝ ʩʫ ʧʦʯʝʣʝ ʜʘ ʜʘʿʫ ʨʝʟʫʣʪʘʪʝ ʠ ʧʨʦʮʝʩ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʿʝ ʪʘʜʘ ʝʬʝʢʪʠʚʥʦ ʧʦʯʝʦ. ʅʘʨʝʜʥʘ ʬʘʟʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩʧʨʦʚʝʜʝʥʘ 

ʪʦʢʦʤ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʧʨʘʚʠʣʘ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ. ɸʥʘʣʠʟʦʤ ʠ 

ʢʚʘʥʪʠʬʠʢʘʮʠʿʦʤ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʤʦʛʫ ʩʝ ʠʟʦʣʦʚʘʪʠ, ʧʨʝ ʩʚʝʛʘ, ʿʝʜʥʦʢʨʘʪʥʠ 

ʝʬʝʢʪʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʠʘʢʦ ʫ ʧʦʿʝʜʠʥʠʤ ʛʦʜʠʥʘʤʘ ʥʠʩʫ ʙʝʟʥʘʯʘʿʥʠ ʠ ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ 

ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʦʮʝˁʝʥ ʥʘ ʦʚʘʿ ʥʘʯʠʥ ʿʝ ʝʬʠʢʘʩʘʥ ʘʣʘʪ ʟʘ 

ʢʦʥʘʯʥʫ ʦʮʝʥʫ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ, ʘ ʧʦʩʝʙʥʦ ʫ ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2017. ʛʦʜʠʥʝ ʢʘʜʘ ʿʝ 

ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʥʘ. ʋʧʨʘʚʦ ʘʥʘʣʠʟʘ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ 

ʦʤʦʛʫ˂ʘʚʘ ʩʘʛʣʝʜʘʚʘˁʝ ʫʩʧʝʭʘ ʧʨʦʛʨʘʤʘ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʢʘʦ ʠ ʢʚʘʥʪʠʬʠʢʦʚʘˁʝ ʤʦʛʫ˂ʝʛ 

ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ.  

 

 

ʊʘʙʝʣʘ 7. ʌʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠ ʢʦʤʧʦʥʝʥʪʝ ʟʘ ʦʙʨʘʯʫʥ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʙʠʣʘʥʩʘ ʫ ʧʝʨʠʦʜʫ 

2005ï2020. ʛʦʜʠʥʝ, % ɹɼʇ* 

 

                                                 
20 ɼʝʪʘˀʥʠʿʠ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʨʝʟʫʣʪʘʪʘ ʤʦʛʫ ʩʝ ʧʨʦʥʘ˂ʠ ʫ ʌʠʩʢʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ 2013. ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2014. ʠ 2015. 
ʛʦʜʠʥʫ ʠʣʠ ʧʫʪʝʤ ʣʠʥʢʘ http://www.mfin.gov.rs/pages/article.php?id=8626      
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2005 0,2 1,1 2,0 0,1 1,0 1,9 2,2  

2006 -0,1 -1,5 -0,2 0,0 -1,5 -0,1 0,6 2,0 

2007 1,5 -1,9 -1,3 0,6 -2,5 -1,9 -1,5 1,8 

http://www.mfin.gov.rs/pages/article.php?id=8626
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*ɿʘʧʝʨʠʦʜ ʦʜ 2018 - 2020. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ  . 

** ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʜʦʙʠʿʝʥ ʠʩʢˀʫʯʠʚʘˁʝʤ ʧʨʦʮʝˁʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. ʈʝʟʫʣʪʘʪʠ ʢʦʿʠ ʧʨʠʢʘʟʫʿʫ 

ʧʨʦʤʝʥʫ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʜʝʬʠʮʠʪʘ ʥʝ ʠʩʢˀʫʯʫʿʫ ʝʢʩʧʣʠʮʠʪʥʦ ʝʬʝʢʪʝ ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ, ʧʘ ʦʮʝʥʘ 
ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ ʩʝ ʜʝʣʠʤʠʯʥʦ ʨʘʟʣʠʢʫʿʝ ʦʜ ʧʨʝʪʭʦʜʥʦ ʧʨʠʢʘʟʘʥʠʭ ʝʬʝʢʘʪʘ. 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

 

ʇʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ ʚʠʜˀʠʚ ʿʝ ʫ 2007., 2008. ʠ 2013. ʛʦʜʠʥʠ, ʛʜʝ ʿʝ 

ʧʨʠʩʫʪʘʥ ʧʦʟʠʪʠʚʘʥ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ. ɼʝʿʩʪʚʦ ʮʠʢʣʫʩʘ ʿʝ ʪʘʢʚʦ ʜʘ ʜʦʚʦʜʠ ʜʦ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ 

ʢʦʿʠ ʿʝ ʙʦˀʠ ʥʝʛʦ ʰʪʦ ʙʠ ʙʠʦ ʜʘ ʿʝ ʧʨʠʚʨʝʜʘ ʙʠʣʘ ʥʘ ʥʠʞʦʿ ʧʫʪʘˁʠ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʨʘʩʪʘ
21

. 

ʆʙʨʥʫʪʦ, ʫ ʧʝʨʠʦʜʫ ʥʘʿʠʟʨʘʞʝʥʠʿʝ ʢʨʠʟʝ ʦʜ 2009. ʜʦ 2012. ʛʦʜʠʥʝ ʫʪʠʮʘʿ ʮʠʢʣʫʩʘ ʿʝ ʥʝʛʘʪʠʚʘʥ, 

ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʙʝʣʝʞʠ ʥʝʛʘʪʠʚʥʝ ʚʨʝʜʥʦʩʪʠ, ʘ ʩʪʚʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ ʚʠʰʠ ʥʝʛʦ ʮʠʢʣʠʯʥʦ 

ʧʨʠʣʘʛʦʹʝʥʠ. ʋ 2014. ʠ 2015. ʛʦʜʠʥʠ, ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʜʦʩʪʠʞʝ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʝ ʥʝʛʘʪʠʚʥʝ 

ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʩʝ ʥʘʢʦʥ ʪʦʛʘ ʩʤʘˁʫʿʫ, ʘ ʥʘʢʦʥ 2017. ʛʦʜʠʥʝ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʩʝ ʟʘʪʚʘʨʘ.  

  

                                                 
21 ʋʢˀʫʯʠʚʘˁʝʤ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ ʤʦʞʝ ʩʝ ʦʮʝʥʠʪʠ ʝʬʝʢʘʪ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʩʤʠʩʣʫ ˁʝʥʝ ʧʨʦʮʠʢʣʠʯʥʦʩʪʠ ʠʣʠ ʢʦʥʪʨʘʮʠʢʣʠʯʥʦʩʪʠ. 
ʇʨʦʮʠʢʣʠʯʥʫ ʧʦʣʠʪʠʢʫ ʢʘʨʘʢʪʝʨʠʰʝ ʧʨʠʩʫʩʪʚʦ ʝʢʩʧʘʥʟʠʚʥʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʠʤʘ ʨʘʩʪʘ ʠʟʥʘʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ (ʠʣʠ ʨʝʩʪʨʠʢʪʠʚʥʘ 
ʧʦʣʠʪʠʢʘ ʫ ʫʩʣʦʚʠʤʘ ʨʝʮʝʩʠʿʝ), ʘ ʦʙʨʥʫʪʦ ʚʘʞʠ ʟʘ ʢʦʥʪʨʘʮʠʢʣʠʯʥʫ. ʂʘʦ ʨʝʟʫʣʪʘʪ ʧʨʦʮʠʢʣʠʯʥʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʧʨʦʤʝʥʝ ʫ ʿʘʚʥʠʤ ʨʘʩʭʦʜʠʤʘ 

ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ. ʎʠʢʣʠʯʥʦ ʢʨʝʠʨʘʥʘ ʢʦʤʧʦʥʝʥʪʘ ʨʘʩʪʘ ʧʨʠʭʦʜʘ ʩʝ ʪʘʜʘ ʢʦʨʠʩʪʠ ʠʣʠ ʟʘ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʠʣʠ ʫ 

ʥʘʿʚʝ˂ʝʤ ʙʨʦʿʫ ʩʣʫʯʘʿʝʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʨʘʩʭʦʜʘ, ʧʨʝ ʥʝʛʦ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ. 

2008 3,9 -2,6 -2,1 1,5 -4,1 -3,5 -3,6 1,6 

2009 -0,9 -4,4 -3,8 -0,3 -4,1 -3,4 -3,5 -0,1 

2010 -1,0 -4,6 -3,6 -0,4 -4,2 -3,2 -3,3 -0,2 

2011 0,1 -4,8 -3,6 0,0 -4,8 -3,6 -3,8 0,4 

2012 -1,0 -6,8 -5,0 -0,4 -6,5 -4,6 -4,6 1,0 

2013 1,3 -5,5 -3,1 0,5 -6,0 -3,6 -3,4 -1,0 

2014 -1,1 -6,6 -3,7 -0,4 -6,2 -3,3 -2,3 -0,4 

2015 -1,4 -3,7 -0,5 -0,5 -3,2 0,0 0,7 -3,3 

2016 -0,4 -1,3 1,8 -0,1 -1,1 1,9 2,0 -1,9 

2017 -0,8 0,7 3,4 -0,3 1,0 3,8 3,7 -1,8 

2018 -0,4 -0,7 1,9 -0,2 -0,5 2,0 2,0 1,7 

2019 -0,3 -0,5 1,8 -0,1 -0,4 1,9 1,9 0,1 

2020 0,2 -0,5 1,6 0,1 -0,6 1,5 1,5 0,4 
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* ɿʘ ʧʝʨʠʦʜ ʦʜ 2018 - 2020. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

 

ʄʝʨʝ ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ 

ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2017. ʛʦʜʠʥʝ, ʫʪʠʮʘʣʝ ʩʫ ʥʘ ʟʥʘʯʘʿʥʦ ʩʪʨʫʢʪʫʨʥʦ ʫʥʘʧʨʝʹʝˁʝ 

ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ʅʝʛʘʪʠʚʘʥ ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʫ 2016. ʠ 2017. ʛʦʜʠʥʠ ʜʝʣʠʤʠʯʥʦ ʿʝ 

ʫʙʣʘʞʝʥ ʨʝʣʘʢʩʘʮʠʿʦʤ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ ʧʝʥʟʠʿʘ ʠ ʜʝʣʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ. ʋ ʧʝʨʠʦʜʫ ʦʜ 2016. ʜʦ 2020. ʛʦʜʠʥʝ ʝʬʝʢʪʠ ʨʝʬʦʨʤʝ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʟʘʚʨʰʝʪʘʢ ʧʨʦʮʝʩʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʫʢʠʜʘˁʝ ʧʦʿʝʜʠʥʠʭ ʩʫʙʚʝʥʮʠʿʘ ʠʤʘ˂ʝ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʘʿʥʝ ʫʰʪʝʜʝ ʥʘ ʨʘʩʭʦʜʥʦʿ 

ʩʪʨʘʥʠ. ʀʩʪʦʚʨʝʤʝʥʦ, ʦʪʚʘʨʘ ʩʝ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʧʨʚʦ ʥʘ 

ʨʘʩʭʦʜʥʦʿ, ʘ ʥʘʢʦʥ ʪʦʛʘ ʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʆʩʪʚʘʨʝʥ ʨʝʟʫʣʪʘʪ ʫ 2017. ʛʦʜʠʥʠ ʠ 

ʩʠʛʥʠʬʠʢʘʥʪʘʥ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ ʜʘʿʫ ʧʨʦʩʪʦʨ ʜʘ ʩʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʨʝʣʘʢʩʠʨʘ, ʠ ʪʦ ʥʘ 

ʥʘʯʠʥ ʢʦʿʠ ʥʝ˂ʝ ʫʛʨʦʟʠʪʠ ʦʜʨʞʠʚʦʩʪ ʠ ʦʧʘʜʘʿʫ˂ʫ ʧʫʪʘˁʫ ʜʫʛʘ. ʇʨʝʜʚʠʹʝʥʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ 

ʦʜ 0,5% ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʜʘˀʝ ʦʤʦʛʫ˂ʘʚʘ ʦʩʪʚʘʨʝˁʝ ʚʠʩʦʢʦʛ ʥʠʚʦʘ ʧʨʠʤʘʨʥʦʛ 

ʩʫʬʠʮʠʪʘ. ʊʘʿ ʯʠʥʠʣʘʮ ˂ʝ ʧʦʨʝʜ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʧʨʝʦʚʣʘʹʫʿʫ˂ʝ ʜʝʣʦʚʘʪʠ ʥʘ ʫʙʨʟʘʥʦ 

ʩʧʫʰʪʘˁʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ.  

ʅʝʛʘʪʠʚʘʥ ʧʨʦʠʟʚʦʜʥʠ ʿʘʟ ʥʠʿʝ ʦʥʝʤʦʛʫ˂ʠʦ ʫʩʧʝʰʥʦ ʩʧʨʦʚʦʹʝˁʝ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2017. ʛʦʜʠʥʝ. ʆʜʨʝʹʝʥʠ ʫʥʫʪʨʘʰˁʠ ʠ ʩʧʦˀʥʠ ʬʘʢʪʦʨʠ ʩʫ 

ʫʙʣʘʞʠʣʠ ʝʬʝʢʪʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʂʘʦ ʥʘʿʚʘʞʥʠʿʠ ʬʘʢʪʦʨʠ ʤʦʛʫ ʩʝ ʥʘʚʝʩʪʠ: 1) ʟʥʘʯʘʿʥʦ 

ʧʦʙʦˀʰʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, 2) ʥʘʧʣʘʪʘ ʿʝʜʥʦʢʨʘʪʥʠʭ ʥʝʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʫ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʥʝʫʪʨʘʣʠʩʘʣʠ ʠʟʜʚʘʿʘˁʘ ʧʦ ʦʩʥʦʚʫ ʿʝʜʥʦʢʨʘʪʥʠʭ ʨʘʩʭʦʜʘ, 3) 

ʨʝʣʘʢʩʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅɹʉ, 4) ʧʦʚʦˀʥʦ ʤʝʹʫʥʘʨʦʜʥʦ ʦʢʨʫʞʝˁʝ (ʮʝʥʘ ʥʘʬʪʝ, 

ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ, ʧʦʣʠʪʠʢʘ ɽʎɹ), 5) ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʝ ʚʨʝʜʥʦʩʪʠ 

ʬʠʩʢʘʣʥʠʭ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ.  
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ʂʘʨʘʢʪʝʨ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ - ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ 

ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ  

ɽʢʩʧʘʥʟʠʚʥʘ  

ʈʝʩʪʨʠʢʪʠʚʥʘ 

ʇʨʦʮʠʢʣʠʯʥʘ 

ʂʦʥʪʨʘʮʠʢʣʠʯʥʘ 

ʇʨʦʮʠʢʣʠʯʥʘ 

ɻʨʘʬʠʢʦʥ 10. ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ, 

ʩʪʚʘʨʥʠ, ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ, 

ʩʪʨʫʢʪʫʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ  

ʫ ʧʝʨʠʦʜʫ 2005-2020. ʛʦʜʠʥʝ, % ɹɼʇ 

ɻʨʘʬʠʢʦʥ 11. ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ 

ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 

2006-2020. ʛʦʜʠʥʝ*, % ɹɼʇ 
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ɻʨʘʬʠʢʦʥ 12. ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2006 ï 2017. ʛʦʜʠʥʝ 

 
 

 ʋ ʧʝʨʠʦʜʫ 2018ï2020. ʛʦʜʠʥʝ, ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʿʝ ʧʦʟʠʪʠʚʘʥ ʿʝʨ ʿʝ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʪʚʦʨʠʣʘ ʟʥʘʯʘʿʘʥ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ. ʆʜʨʝʹʝʥʠ ʤʠʥʠʤʘʣʥʠ ʩʪʝʧʝʥ 

ʨʝʩʪʨʠʢʪʠʚʥʦʩʪʠ ʧʦʪʠʯʝ ʦʜ ʜʘˀʝʛ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʥʘ ʮʝʥʪʨʘʣʥʦʤ ʠ ʣʦʢʘʣʥʦʤ 

ʥʠʚʦʫ. ʇʨʠʙʣʠʞʘʚʘˁʝ ʦʩʪʚʘʨʝʥʠʭ ʩʪʦʧʘ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʤ ʥʠʚʦʫ ʫ ʩʧʨʝʟʠ ʩʘ ʦʩʪʚʘʨʝʥʠʤ 

ʬʠʩʢʘʣʥʠʤ ʨʝʟʫʣʪʘʪʠʤʘ, ʫ ʟʥʘʪʥʦʿ ʤʝʨʠ ʩʤʘˁʫʿʝ ʧʦʪʨʝʙʫ ʟʘ ʨʝʩʪʨʠʢʪʠʚʥʦʤ ʬʠʩʢʘʣʥʦʤ 

ʧʦʣʠʪʠʢʦʤ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. ʀ ʧʦʨʝʜ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʠʭ ʚʨʝʜʥʦʩʪʠ ʬʠʩʢʘʣʥʦʛ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ 

ʦʜʨʝʹʝʥʠ ʝʬʝʢʘʪ ʧʦʟʠʪʠʚʥʦʛ ʬʠʩʢʘʣʥʦʛ ʠʤʧʫʣʩʘ ʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ˂ʝ ʩʚʘʢʘʢʦ ʧʦʩʪʦʿʘʪʠ ʫ 

ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʇʘʞˀʠʚʠʤ ʜʠʟʘʿʥʠʨʘˁʝʤ ʧʨʠʭʦʜʥʝ ʠ ʨʘʩʭʦʜʥʝ ʧʦʣʠʪʠʢʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʤʦʛʫ˂ʝ ʿʝ ʪʘʢʘʚ ʝʬʝʢʘʪ ʠ ʧʦʿʘʯʘʪʠ. ʉʪʚʦʨʝʥʠ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʤʦʞʝ ʜʘ ʩʝ 

ʠʩʢʦʨʠʩʪʠ ʠ ʟʘ ʩʠʤʧʣʠʬʠʢʘʮʠʿʫ ʠ ʫʿʝʜʥʘʯʘʚʘˁʝ ʧʦʨʝʩʢʦʛ ʩʠʩʪʝʤʘ, ʯʠʤʝ ʩʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʹʫʿʝ 

ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʠ ʩʪʚʘʨʘ ʧʨʦʩʪʦʨ ʟʘ ʫʙʨʟʘˁʝ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʨʘʩʪʘ. 

5. ʋʇʈɸɺɲɸɳɽ ɱɸɺʅʀʄ ɼʋɻʆʄ 

ʋ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʿʘʚʥʦʤ ʜʫʛʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨ. 61/05, 107/09, 78/11 ʠ 68/15), ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ - ʋʧʨʘʚʘ ʟʘ 

ʿʘʚʥʠ ʜʫʛ ʧʨʠʧʨʝʤʘ ʉʪʨʘʪʝʛʠʿʫ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʢʦʥʟʠʩʪʝʥʪʥʘ je ʩʘ ʦʧʰʪʠʤ ʩʨʝʜˁʦʨʦʯʥʠʤ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʠ ʬʠʩʢʘʣʥʠʤ ʦʢʚʠʨʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ ʌʠʩʢʘʣʥʝ 

ʩʪʨʘʪʝʛʠʿʝ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʧʨʠʥʮʠʧʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ ʧʦʪʨʝʙʫ 

ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʠʤ ʠ ʧʨʝʜʚʠʜʠʚʠʤ ʧʨʦʮʝʩʦʤ ʟʘʜʫʞʠʚʘˁʘ, ʫʟ ʧʝʨʤʘʥʝʥʪʘʥ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ 

ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʧʨʠʭʚʘʪˀʠʚ ʥʠʚʦ ʠʟʣʦʞʝʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʤ ʨʠʟʠʮʠʤʘ. 

ʅʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʫʢʫʧʥʦ ʩʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ 

ʠʟʥʦʩʠʣʦ ʿʝ 2.913,2 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 65,2% ɹɼʇ. ʆʜ ʪʦʛʘ ʩʝ ʥʘ ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʦʜʥʦʩʠʣʦ 

2.651,7 ʤʣʨʜ ʜʠʥʘʨʘ, ʥʘ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 220,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʩʝ 41,0 ʤʣʨʜ ʜʠʥʘʨʘ ʦʜʥʦʩʠ 

ʥʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʠ 389,6 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʥʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ɱʇ 

,,ʇʫʪʝʚʠ ʉʨʙʠʿʝò.  
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ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʦʜ 30. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ 

ʜʨʞʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʠ ʜʘˀʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʚʘʣʫʪʠ ʝʚʨʦ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 41,5%. ɿʘʪʠʤ ʩʫ 

ʥʘʿʚʠʰʝ ʟʘʩʪʫʧˀʝʥʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨʠ ʩʘ ʫʯʝʰ˂ʝʤ 30,8% ʠ ʜʠʥʘʨʠ ʩʘ ʫʯʝʰ˂ʝʤ 22%. ʆʩʪʘʪʘʢ 

ʜʫʛʘ ʿʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʩʧʝʮʠʿʘʣʥʠʤ ʧʨʘʚʠʤʘ ʚʫʯʝˁʘ 3,3% ʠ ʦʩʪʘʣʠʤ ʚʘʣʫʪʘʤʘ 2,4%. ʅʘʿʚʝ˂ʠ ʜʝʦ 

ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 79,3% ʿʝ ʩʘ ʬʠʢʩʥʦʤ ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ, ʜʦʢ 

ʩʝ ʥʘ ʚʘʨʠʿʘʙʠʣʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʦʜʥʦʩʠ 20,7% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ 

ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ ʚʝʟʘʥ ʿʝ ʟʘ ɽʫʨʠʙʦʨ ʠ ʃʠʙʦʨ ʥʘ ʝʚʨʦ, ʥʘ ʦʚʫ ʚʨʩʪʫ ʜʫʛʘ ʩʝ 

ʦʜʥʦʩʠ 74,4% ʦʜ ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, 2,8% ʩʝ ʦʜʥʦʩʠ ʥʘ 

ʦʙʘʚʝʟʝ ʚʝʟʘʥʝ ʟʘ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʅɹʉ, 8,9% ʩʝ ʦʜʥʦʩʠ ʥʘ ʦʙʘʚʝʟʝ ʚʝʟʘʥʝ ʟʘ ʃʠʙʦʨ ʥʘ 

ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ, ʜʦʢ ʩʝ ʥʘ ʦʩʪʘʣʝ ʦʙʘʚʝʟʝ ʚʝʟʘʥʝ ʩʘ ʜʨʫʛʝ ʚʨʩʪʝ ʚʘʨʠʿʘʙʠʣʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ 

ʦʜʥʦʩʠ 14% (ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʥʘ ʚʘʨʠʿʘʙʠʣʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʟʘ ʉɼʈ). 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʨʦʿʝʢʪʦʚʘʥʠ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 

2017-2020. ʛʦʜʠʥʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʙʠʤ ʧʦʚʣʘʯʝˁʘ ʢʨʝʜʠʪʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʨʦʿʝʢʪʥʦ 

ʬʠʥʘʥʩʠʨʘˁʝ, ʝʬʝʢʪʝ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ ʠ ʘʤʝʨʠʯʢʦʤ ʜʦʣʘʨʫ ʫ 

ʦʩʥʦʚʥʦʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ ʩʮʝʥʘʨʠʿʫ ʩʪʘˁʝ ʜʫʛʘ ʮʝʥʪʨʘʣʥʝ ʜʨʞʘʚʝ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʙʫʜʝ ʥʘ 

ʥʠʚʦʫ ʦʜ 55,2% ɹɼʇ ʥʘ ʢʨʘʿʫ 2020. ʛʦʜʠʥʝ, ʘ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ 56,3% ɹɼʇ. 

 

ʊʘʙʝʣʘ 8. ʆʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʜʦ 2020. ʛʦʜʠʥʝ  

  2017ʧ 2018ʧ 2019ʧ 2020ʧ 

   

ʇʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʤʣʨʜ ʜʠʥʘʨʘ 142,1 84,2 88,5 89,6 

ʂʘʤʘʪʝ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʤʣʨʜ ʜʠʥʘʨʘ 119,0 117,8 111,9 111,3 

ɱʘʚʥʠ ʜʫʛ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʤʣʨʜ ʜʠʥʘʨʘ 2.807,5 2.938,7 2.979,7 2.995,1 

ɼʫʛ ʮʝʥʪʨʘʣʥʝ ʜʨʞʘʚʝ, % ɹɼʇ 62,8 61,8 58,8 55,2 

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, %ɹɼʇ 0,9 1,0 1,0 1,1 

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ 63,7 62,8 59,8 56,3 
 

ʇʨʝʜʚʠʹʘ ʩʝ ʜʘ ˂ʝ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠʪʠ ʥʘ 

ʥʠʚʦʫ ʦʜ ʦʢʦ 0,9% ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʜʦ 1,1% ɹɼʇ ʫ 2020. ʛʦʜʠʥʠ.  

ʉʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʠʩʢʘʟʘʥʦ ʧʨʝʤʘ ʄʘʩʪʨʠʭʪʩʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʪʨʝʙʘʣʦ ʙʠ 

ʜʘ ʙʫʜʝ ʥʘ ʥʠʚʦʫ ʦʜ 53,4% ɹɼʇ ʥʘ ʢʨʘʿʫ 2020. ʛʦʜʠʥʝ.  

ʋ ʩʘʨʘʜˁʠ ʩʘ ʝʢʩʧʝʨʪʠʤʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ ʿʝ ʧʨʠʧʨʝʤʠʣʘ ʘʥʘʣʠʟʫ 

ʪʨʦʰʢʦʚʘ ʠ ʨʠʟʠʢʘ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʩʪʨʘʪʝʛʠʿʘ ʟʘʜʫʞʠʚʘˁʘ, ʧʨʠʤʝʥʦʤ ʤʦʜʝʣʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ 

(Medium Term Debt Strategy Model ï MTDS) ʫ ʮʠˀʫ ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʨʪʬʦʣʠʿʘ ʠ ʝʬʠʢʘʩʥʠʿʝʛ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ. ʂʦʨʠʰ˂ʝˁʝʤ ʄTDS ʤʦʜʝʣʘ ʘʥʘʣʠʟʠʨʘʥ ʿʝ ʦʩʥʦʚʥʠ ʠ ʪʨʠ 

ʘʣʪʝʨʥʘʪʠʚʥʘ ʩʮʝʥʘʨʠʿʘ (ʯʝʪʠʨʠ ʘʥʘʣʠʟʠʨʘʥʝ ʩʪʨʘʪʝʛʠʿʝ), ʘ ʪʘʢʦʹʝ ʩʫ ʫ ʨʘʟʤʘʪʨʘˁʝ ʫʟʝʪʠ ʠ 

ʰʦʢʦʚʠ ʥʘ ʩʪʨʘʥʠ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʠ ʜʝʚʠʟʥʠʭ ʢʫʨʩʝʚʘ (ʩʝʥʟʠʪʠʚʥʘ ʘʥʘʣʠʟʘ). 

ʌʠʥʘʥʩʠʿʩʢʠ ʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʨʘʩʪʘ ʿʘʚʥʦʛ ʜʫʛʘ ʚʝ˂ʝʛ ʥʝʛʦ ʰʪʦ ʛʘ 

ʧʨʝʜʚʠʹʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ. ʈʠʟʠʮʠ ʢʦʿʠ ʩʫ ʧʨʠʩʫʪʥʠ ʠ ʢʦʿʠ ʤʦʛʫ ʜʘ ʜʦʚʝʜʫ ʜʦ ʨʘʩʪʘ 

ʟʘʜʫʞʝʥʦʩʪʠ ʠ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʩʫ: ʨʠʟʠʢ ʨʝʬʠʥʘʥʩʠʨʘˁʘ, ʜʝʚʠʟʥʠ ʨʠʟʠʢ, 

ʪʨʞʠʰʥʠ ʨʠʟʠʢ (ʨʠʟʠʢ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʨʠʟʠʢ ʠʥʬʣʘʮʠʿʝ), ʨʠʟʠʢ ʣʠʢʚʠʜʥʦʩʪʠ, ʢʨʝʜʠʪʥʠ ʨʠʟʠʢ, 

ʦʧʝʨʘʪʠʚʥʠ ʨʠʟʠʮʠ, ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ (ʩʪʨʫʢʪʫʨʫ ʜʫʛʘ, 

ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʦʙʘʚʝʟʘ). 
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ɻʨʘʬʠʢʦʥ 13. ʋʪʠʮʘʿ ʧʨʦʤʝʥʘ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʢʦʨʧʠ ʚʘʣʫʪʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ 

ʧʨʦʤʝʥʫ ʨʘʮʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ɹɼʇ ï ʎʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ 

 

ʅʘ ʛʨʘʬʠʢʦʥʫ ʿʝ ʧʨʝʜʩʪʘʚˀʝʥʦ ʢʨʝʪʘˁʝ ʨʘʮʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ɹɼʇ ʟʘ ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ 

ʚʣʘʩʪʠ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʨʦʤʝʥʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʦʜʨʝʹʝʥʦʿ ʢʦʨʧʠ ʚʘʣʫʪʘ. ʇʨʠʢʘʟʘʥʘ ʿʝ 

ʦʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʘ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʩʮʝʥʘʨʠʿʠʤʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʘʧʨʝʮʠʿʘʮʠʿʝ, ʦʜʥʦʩʥʦ 

ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʨʘʩʧʦʥʫ ʦʜ 10% ʘʧʨʝʮʠʿʘʮʠʿʝ ʜʦ 20% ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʜʠʥʘʨʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʢʦʨʧʫ ʚʘʣʫʪʘ. ʇʨʠʤʝʥʦʤ ʥʘʚʝʜʝʥʠʭ ʩʮʝʥʘʨʠʿʘ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʜʘ ʙʠ ʩʝ ʨʘʮʠʦ ʟʘ 2020. 

ʛʦʜʠʥʫ ʢʨʝʪʘʦ ʫ ʨʘʩʧʦʥʫ ʦʜ 50,9% ʜʦ 63,8%, ʜʦʢ ʙʠ ʟʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʙʠʦ ʥʘ ʥʠʚʦʫ ʦʜ 55,2%. 

ʋ ʮʠˀʫ ʩʤʘˁʠʚʘˁʘ ʠʟʣʦʞʝʥʦʩʪʠ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʫʩʣʝʜ ʦʯʝʢʠʚʘˁʘ ʜʘ ˂ʝ 

ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʚʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʩʘ ʥʘʿʚʝ˂ʠʤ ʫʯʝʰ˂ʝʤ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ï ɽʫʨʠʙʦʨʘ, 

ʫʛʦʚʘʨʘˁʝ ʥʦʚʠʭ ʦʙʘʚʝʟʘ ʩʝ ʚʨʰʠ ʧʦ ʬʠʢʩʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʪʘʤʦ ʛʜʝ ʿʝ ʪʦ ʤʦʛʫ˂ʝ, ʘ 

ʧʦʛʦʪʦʚʫ ʫ ʜʦʤʝʥʫ ʟʘʿʤʦʚʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʢʦʜ 

ʟʘʿʤʦʜʘʚʘʮʘ ʢʘʦ ʰʪʦ ʩʫ ʥʧʨ. ɽʚʨʦʧʩʢʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ, ʅʝʤʘʯʢʘ ʨʘʟʚʦʿʥʘ ʙʘʥʢʘ ï KfW ʠ 

EXIM ʙʘʥʢʘ ʂʠʥʘ.  

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʦʛʨʘʥʠʯʝˁʘ ʠ ʤʦʛʫ˂ʝ ʨʠʟʠʢʝ ʚʝʟʘʥʝ ʟʘ ʬʠʥʘʥʩʠʿʩʢʦ ʪʨʞʠʰʪʝ, ʩʪʨʘʪʝʛʠʿʘ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʙʘʟʠʨʘ˂ʝ ʩʝ ʥʘ ʬʠʥʘʥʩʠʨʘˁʫ 

ʠʟʜʘʪʘʢʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʛʣʘʚʥʦʤ ʧʫʪʝʤ ʝʤʠʩʠʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ 

ʜʦʤʘ˂ʝʤ ʠ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ ʢʘʧʠʪʘʣʘ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʜʫʛʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ 

ʬʠʥʘʥʩʠʨʘˁʝ ʦʙʘʚˀʘ ʧʨʝ ʩʚʝʛʘ ʝʤʠʪʦʚʘˁʝʤ ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ 

ʪʨʞʠʰʪʫ, ʤʝʹʫʪʠʤ ʪʨʝʥʫʪʥʘ ʩʠʪʫʘʮʠʿʘ ʫʧʫ˂ʫʿʝ ʜʘ ʫʧʨʢʦʩ ʯʚʨʩʪʦʿ ʦʜʣʫʯʥʦʩʪʠ ʢʘ ʥʘʩʪʘʚʢʫ 

ʨʘʟʚʦʿʘ ʜʦʤʘ˂ʝʛ ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʿʝʜʘʥ ʜʝʦ ʬʠʥʘʥʩʠʨʘˁʘ ʤʦʨʘ ʙʠʪʠ 

ʦʙʝʟʙʝʹʝʥ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ.  

ʆʜʣʫʢʘ ʦ ʛʦʜʠʰˁʝʤ ʟʘʜʫʞʠʚʘˁʫ ʩʝ ʜʦʥʦʩʠ ʫ ʦʢʚʠʨʫ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʟʘ ʦʜʨʝʹʝʥʫ 

ʬʠʩʢʘʣʥʫ ʛʦʜʠʥʫ ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʤʝʥʦʤ ʦʩʥʦʚʥʠʭ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʤʦʛʫ˂ʘ ʿʝ ʧʨʦʤʝʥʘ ʧʣʘʥʘ 

ʟʘʜʫʞʠʚʘˁʘ ʪʦʢʦʤ ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ.  

ʋ ʧʝʨʠʦʜʫ ʟʘ ʢʦʿʠ ʩʝ ʜʦʥʦʩʠ ʦʚʘ ʉʪʨʘʪʝʛʠʿʘ ʦʯʝʢʫʿʝ ʩʝ ʫʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʧʨʠʤʘʨʥʦʛ 

ʪʨʞʠʰʪʘ ʢʨʦʟ ʢʦʥʮʝʧʪ ʧʨʠʤʘʨʥʠʭ ʜʠʣʝʨʘ, ʢʘʦ ʤʝʭʘʥʠʟʤʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʜʠʨʝʢʪʥʦ, ʫ ʜʫʞʝʤ ʨʦʢʫ, ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ, ʢʘʦ ʠ 

ʩʤʘˁʝˁʫ ʨʠʟʠʢʘ ʨʝʬʠʥʘʥʩʠʨʘˁʘ. ʋʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ 

ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʧʨʝʢʦ ʧʨʠʤʘʨʥʠʭ ʜʠʣʝʨʘ, ʧʨʫʞʘ ʜʦʙʨʫ ʦʩʥʦʚʫ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʈʘʟʚʦʿʝʤ 

ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ, ʚʨʝʤʝʥʦʤ ˂ʝ ʩʝ ʫʩʧʦʩʪʘʚʠʪʠ ʢʦʥʮʝʧʪ ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʨʦʮʝʩʫ 

ʚʨʝʜʥʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʋʚʦʹʝˁʝʤ ʙʝʥʯʤʘʨʢ ʝʤʠʩʠʿʘ ʦʙʚʝʟʥʠʮʘ ʦʩʪʚʘʨʠʦ ʩʝ 

ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʦʙʠʤ ʠ ʢʦʥʪʠʥʫʠʪʝʪ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʛʦʚʘˁʘ, ʢʘʦ ʠ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʪʨʞʠʰʥʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʦʩʪʫʧʢʫ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʥʘ ʧʨʠʤʘʨʥʦʤ ʪʨʞʠʰʪʫ. 
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6. ɸʅɸʃʀɿɸ ʆʉɽʊɲʀɺʆʉʊʀ ʀ ʇʆʈɽɫɽɳɽ ʉɸ ʇʈɽʊʍʆɼʅʀʄ ʇʈʆɻʈɸʄʆʄ 

ʌʠʩʢʘʣʥʠ ʨʠʟʠʮʠ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʫʦʯʘʚʘʣʘ ʩʘ ʟʥʘʯʘʿʥʠʤ 

ʨʘʩʭʦʜʠʤʘ ʢʦʿʠ ʩʫ ʨʝʟʫʣʪʘʪ ʨʝʘʣʠʟʦʚʘʥʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. ʈʝʯ ʿʝ ʧʨʝ ʩʚʝʛʘ ʦ ʦʪʧʣʘʪʘʤʘ ʧʦ 

ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʠʩʧʣʘʪʘʤʘ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ ʜʨʞʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʧʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʿʘʚʥʠ ʜʫʛ ʠ ʩʣ.  

ʌʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʠʟʣʦʞʝʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʦʜʨʝʹʝʥʠʤ ʦʢʦʣʥʦʩʪʠʤʘ 

ʢʦʿʝ ʤʦʛʫ ʧʨʦʫʟʨʦʢʦʚʘʪʠ ʢʨʘʪʢʦʨʦʯʥʘ ʠ ʩʨʝʜˁʦʨʦʯʥʘ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʬʠʩʢʘʣʥʦʛ 

ʦʢʚʠʨʘ. ɼʦ ʦʜʩʪʫʧʘˁʘ ʤʦʞʝ ʜʦ˂ʠ ʫ ʧʨʠʭʦʜʠʤʘ, ʨʘʩʭʦʜʠʤʘ, ʬʠʩʢʘʣʥʦʤ ʨʝʟʫʣʪʘʪʫ, ʢʘʦ ʠ ʫ 

ʠʤʦʚʠʥʠ ʠ ʦʙʘʚʝʟʘʤʘ ʜʨʞʘʚʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʦʥʦ ʰʪʦ ʿʝ ʧʣʘʥʠʨʘʥʦ ʠ ʦʯʝʢʠʚʘʥʦ.  

ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʥʘʿʚʝ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʫʪʠʮʘʪʠ ʥʘ ʜʨʞʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʫ 

ʩʨʝʜˁʝʤ ʨʦʢʫ ʧʦʣʘʟʥʘ ʿʝ ʪʘʯʢʘ ʫ ʙʦˀʝʤ ʫʧʨʘʚˀʘˁʫ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʆ ʦʜʨʝʹʝʥʠʤ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʧʦʩʪʦʿʝ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ ʠ ʣʘʢʦ ʩʝ ʤʦʞʝ ʠʜʝʥʪʠʬʠʢʦʚʘʪʠ ʜʘ ʣʠ ˂ʝ ʠ ʩʘ 

ʢʦʣʠʢʦʤ ʚʝʨʦʚʘʪʥʦ˂ʦʤ ʫʪʠʮʘʪʠ ʥʘ ʬʠʩʢʘʣʥʝ ʘʛʨʝʛʘʪʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ɿʘ ʜʨʫʛʝ ʧʘʢ, ʥʝ ʧʦʩʪʦʿʝ 

ʜʦʚʦˀʥʦ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠ ʩʘʤʦ ˁʠʭʦʚʦ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʧʦʜʠʞʝ ʩʚʝʩʪ ʦ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʚʝʜʫ ʜʦ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ.  

ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʠ ʦʩʝʪˀʠʚʦʩʪ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ. ʆʜʩʪʫʧʘˁʘ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʨʝʪʧʦʩʪʘʚʢʠ ʦʜ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠʿʘ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʦʜʩʪʫʧʘˁʘ ʬʠʩʢʘʣʥʠʭ 

ʘʛʨʝʛʘʪʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʠʚʦʘ.  

ʅʝʛʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʢʦʿʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʜʨʘʟʫʤʝʚʘ ʧʘʜ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ 

ʠʣʠ ʤʘˁʠ ʨʘʩʪ, ʜʦʚʝʦ ʙʠ ʜʦ ʟʥʘʯʘʿʥʦʛ ʩʤʘˁʝˁʘ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʠ ʩʤʘˁʝˁʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ 

ʨʘʟʤʝʥʝ. ʋ ʪʦʤ ʩʣʫʯʘʿʫ ʜʦʰʣʦ ʙʠ ʜʦ ʤʘˁʠʭ ʧʨʠʭʦʜʘ, ʠ ʧʦʩʣʝʜʠʯʥʦ ʚʝ˂ʝʛ ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ ʩʝ 

ʥʝ ʙʠ ʠʰʣʦ ʥʘ ʜʦʜʘʪʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʋ ʩʢʣʘʜʫ ʩʘ ʦʮʝʥʘʤʘ ʦʩʝʪˀʠʚʦʩʪʠ 

ʬʠʩʢʘʣʥʦʛ ʙʘʣʘʥʩʘ, ʩʚʘʢʘ ʧʨʦʤʝʥʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ʟʘ 1 ʧ.ʧ. ɹɼʇ ʜʦʚʦʜʠ ʜʦ ʧʨʦʤʝʥʝ ʬʠʩʢʘʣʥʦʛ 

ʨʝʟʫʣʪʘʪʘ ʦʜ ʦʢʦ 0,36% ɹɼʇ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʦʩʪʚʘʨʝ ʥʠʞʝ 

ʩʪʦʧʝ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ (ʧʦ 1 ʧ.ʧ. ʤʘˁʝ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) ʦʜ ʧʣʘʥʠʨʘʥʠʭ, ʢʫʤʫʣʘʪʠʚʥʦ 

ʧʦʚʝ˂ʘˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʙʠ ʠʟʥʦʩʠʣʦ ʦʢʦ 50 ʤʣʨʜ ʜʠʥʘʨʘ.  

ʀʥʬʣʘʮʠʿʘ ʿʝ ʦʩʥʦʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʦʧʰʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ. ʋʩʣʝʜ 

ʤʦʜʠʬʠʢʘʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʦ ʠʥʜʝʢʩʘʮʠʿʠ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʠʥʬʣʘʮʠʿʘ ˂ʝ ʫ ʤʘˁʦʿ ʤʝʨʠ ʦʧʨʝʜʝˀʠʚʘʪʠ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʥʠʚʦʘ ʨʘʩʭʦʜʘ, ʥʝʛʦ ʰʪʦ ʿʝ ʪʦ ʙʠʦ 

ʩʣʫʯʘʿ ʫ ʨʘʥʠʿʝʤ ʧʝʨʠʦʜʫ. ʐʪʦ ʩʝ ʪʠʯʝ ʧʨʠʭʦʜʥʝ ʩʪʨʘʥʝ ʫʪʠʮʘʿ ʠʥʬʣʘʮʠʿʝ ʥʘ ʠʥʜʠʨʝʢʪʥʝ ʧʦʨʝʟʝ 

ʤʦʞʝ ʙʠʪʠ ʢʨʘʪʢʦʨʦʯʥʦ ʧʦʚʦˀʘʥ, ʘʣʠ ʫʩʣʝʜ ʥʝʤʠʥʦʚʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʨʝʘʣʥʦʛ ʥʠʚʦʘ 

ʧʦʪʨʦʰˁʝ ʪʘʿ ʝʬʝʢʘʪ ʩʝ ʛʫʙʠ ʫʢʦʣʠʢʦ ʿʝ ʥʠʚʦ ʜʦʭʦʪʢʘ ʦʛʨʘʥʠʯʝʥ. ʉʣʠʯʘʥ ʢʨʘʪʢʦʨʦʯʥʠ ʝʬʝʢʘʪ 

ʠʤʘ ʠ ʜʝʚʠʟʥʠ ʢʫʨʩ. ʇʦʿʝʜʠʥʝ ʧʨʠʭʦʜʥʝ ʩʪʘʚʢʝ ʩʝ ʫʩʢʣʘʹʫʿʫ ʛʦʜʠʰˁʝ ʩʘ ʠʥʬʣʘʮʠʿʦʤ (ʫʛʣʘʚʥʦʤ 

ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʠ ʚʠʩʠʥʘ ʧʦʿʝʜʠʥʠʭ ʘʢʮʠʟʥʠʭ ʩʪʦʧʘ), ʧʘ ʩʘ ʪʝ ʩʪʨʘʥʝ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ 

ʨʠʟʠʢ, ʘʣʠ ʫʩʣʝʜ ʥʠʩʢʠʭ ʧʨʦʿʝʢʪʦʚʘʥʠʭ ʚʨʝʜʥʦʩʪʠ ʠʥʬʣʘʮʠʿʝ ʦʥ ʥʠʿʝ ʚʠʩʦʢ. ʀʥʬʣʘʮʠʿʘ ʩʘ ʜʨʫʛʝ 

ʩʪʨʘʥʝ ʤʦʞʝ ʠʥʜʠʨʝʢʪʥʦ ʜʘ ʫʪʠʯʝ ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʢʨʝ˂ʝ 

ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ ʪʘʨʛʝʪʠʨʘʥʠʭ ʚʨʝʜʥʦʩʪʠ, ʪʦʢʦʤ ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʨʝʣʝʚʘʥʪʥʠʭ ʢʘʤʘʪʥʠʭ 

ʩʪʦʧʘ, ʤʦʞʝ ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʿʘʚʥʠ ʜʫʛ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʠʥʜʝʢʩ 

ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʚʝʣʠʢʠʤ ʜʝʣʦʤ ʫʪʠʯʝ ʥʘ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʜʝʬʣʘʪʦʨʘ ɹɼʇ, ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ 

ʚʠʩʠʥʫ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ, ʢʘʦ ʠʤʝʥʠʦʮʘ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʙʨʫʪʦ ʜʦʤʘ˂ʝʤ 

ʧʨʦʠʟʚʦʜʫ.  

ʅʘ ʠʟʜʘʪʢʝ ʟʘ ʢʘʤʘʪʝ, ʦʩʠʤ ʚʠʩʠʥʝ ʠ ʩʪʨʫʢʪʫʨʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʪʠʯʫ ʠ ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ ʩʫ 

ʜʝʚʠʟʥʠ ʢʫʨʩ ʠ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ. ʉ ʦʙʟʠʨʦʤ ʥʘ 

ʥʝʧʨʝʜʚʠʜʠʚʦʩʪ ʢʨʝʪʘˁʘ ʧʦʿʝʜʠʥʠʭ ʚʘʨʠʿʘʙʣʠ, ʤʦʛʫ˂ʝ ʿʝ ʧʦʚʝ˂ʘˁʝ ʧʦʪʨʝʙʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʢʘʤʘʪʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʂʘʤʘʪʥʘ ʧʦʣʠʪʠʢʘ ʢʦʿʫ ʚʦʜʝ ʦʜʨʝʹʝʥʝ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʩʪʠʪʫʮʠʿʝ 



| 51 

 

(ʌɽɼ, ɽʎɹ ʠʪʜ.) ʤʦʞʝ ʫʪʠʮʘʪʠ ʥʘ ʦʧʰʪʠ ʥʠʚʦ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʰʪʦ 

ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʢʘʦ ʤʘʣʫ ʦʪʚʦʨʝʥʫ ʝʢʦʥʦʤʠʿʫ ʧʨʝʜʩʪʘʚˀʘ ʜʦʜʘʪʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ.  

ɼʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ. ɻʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ ʫʪʠʯʫ ʥʘ ʚʠʩʠʥʫ ʿʘʚʥʦʛ ʜʫʛʘ, ʘʣʠ 

ʠ ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ ʦʪʧʣʘʪʫ ʧʦ ʢʨʝʜʠʪʫ ʫʤʝʩʪʦ ʧʨʚʦʙʠʪʥʦʛ ʜʫʞʥʠʢʘ ʧʨʝʫʟʤʝ 

ʜʨʞʘʚʘ. ʀʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʩʫ ʧʨʝʤʘ ʜʝʬʠʥʠʮʠʿʠ ʦʜʨʝʹʝʥʦʿ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʦʤ ʜʫʛʫ
22

 ʜʝʦ 

ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʩʝ ʫʢˀʫʯʫʿʫ ʫ ʿʘʚʥʠ ʜʫʛ
23
. ʆʛʨʘʥʠʯʝˁʘ ʧʦʩʪʘʚˀʝʥʘ ʥʘ 

ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʜʘʣʘ ʩʫ ʨʝʟʫʣʪʘʪʝ ʪʝ ʩʝ ʫʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʫ ʫʢʫʧʥʦʤ 

ʿʘʚʥʦʤ ʜʫʛʫ ʩʤʘˁʫʿʝ. ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ) ʩʫ 

ʫʯʝʩʪʚʦʚʘʣʝ ʩʘ 8,6% ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ, ʧʨʝʤʘ ʥʘʮʠʦʥʘʣʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ, ʥʘ ʢʨʘʿʫ 2016. 

ʛʦʜʠʥʝ. ʋʯʝʰ˂ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ʦʧʘʜʘ ʠ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ, ʪʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 

2017. ʛʦʜʠʥʝ ʦʥʝ ʯʠʥʝ 7,6% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʅʘʿʚʝ˂ʝ ʫʯʝʰ˂ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ, 

ʥʝʰʪʦ ʠʟʥʘʜ 14% ʫ ʧʨʦʩʝʢʫ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʠʟʤʝʹʫ 2009. ʠ 2013. ʛʦʜʠʥʝ. 

 

ɻʨʘʬʠʢʦʥ 14. ʋʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, % 

 
ʅʘ ʢʨʘʿʫ 2016. ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠʟʥʦʩʠʣʦ ʿʝ 2,1 ʤʣʨʜ ʝʚʨʘ, 

ʦʜʥʦʩʥʦ 6,2% ɹɼʇ. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʩʤʘˁʝʥʦ ʿʝ ʟʘ ʦʢʦ 300 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʫ ʦʜʥʦʩʫ ʥʘ 

ʢʨʘʿ 2015. ʛʦʜʠʥʝ. ɼʦ ʢʨʘʿʘ ʩʝʧʪʝʤʙʨʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʩʤʘˁʝʥʦ ʿʝ ʟʘ 

ʜʦʜʘʪʥʠʭ 300 ʤʠʣʠʦʥʘ ʝʚʨʘ. 

 

ʊʘʙʝʣʘ 9. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʫ ʤʠʣ. ʝʚʨʘ 
 

ʂʦʨʠʩʥʠʢ 

 

31. ʜʝʮʝʤʙʘʨ 2016. 

 

30. ʩʝʧʪʝʤʙʘʨ 2017. 

ɱʇ Ăʉʨʙʠʿʘʛʘʩò 430,6 266,6 

ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝò 393,5 367,2 

Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ.  305,6 278,6 

Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ. - 10,6 

Ăʉʨʙʠʿʘ ɺʦʟò ʘ.ʜ. - 0,0 

ĂAir Serbiaò a.d. Beograd 22,5 16,9 

Ăɻʘʣʝʥʠʢʘò ʘ.ʜ. 21,0 15,3 

Ăɽʄʉò ʘ.ʜ. 41,6 39,7 

ɱʇ Ăɽʇʉò 382,8 379,8 

                                                 
22

 ɿʘʢʦʥ ʦ ʿʘʚʥʦʤ ʜʫʛʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨ. 61/05, 107/09, 78/11 ʠ 68/15).  

23
ɼʝʬʠʥʠʮʠʿʘ ʜʫʛʘ, ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʨʘʟʣʠʯʠʪʦ ʪʨʝʪʠʨʘ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʜʝʬʠʥʠʮʠʿʫ ʿʘʚʥʦʛ 

ʜʫʛʘ ʧʨʝʤʘ ʜʦʤʘ˂ʝʤ ʟʘʢʦʥʦʜʘʚʩʪʚʫ. ʋ ʿʘʚʥʠ ʜʫʛ (ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ) ʫʣʘʟʝ, ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʩʘʤʦ ʘʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ. 
ɼʦʤʘ˂ʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ, ʧʦ ʦʚʦʤ ʧʠʪʘˁʫ ʠʤʘ ʢʦʥʟʝʨʚʘʪʠʚʥʠʿʠ ʧʨʠʩʪʫʧ, ʠ ʩʚʝ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʫʢˀʫʯʫʿʝ ʫ ʿʘʚʥʠ ʜʫʛ.  
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ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ 0,0 0,0 

ʈʊɹ ɹʦʨ 120,5 92,3 

ɸʛʝʥʮʠʿʘ ʟʘ ʢʦʥʪʨʦʣʫ ʣʝʪʝˁʘ ʉʨʙʠʿʝ ʠ ʎʨʥʝ ɻʦʨʝ 16,8 12,1 

ɱʇ ɱʫʛʦʠʤʧʦʨʪ - ʉɼʇʈ 33,4 19,0 

ʌʀɸʊ ʜ.ʦ.ʦ. 96,0 80,4 

ɸʝʨʦʜʨʦʤ Ăʅʠʢʦʣʘ ʊʝʩʣʘῤ 6,5 6,0 

ɱɸʊ ʊʝʭʥʠʢʘ ʜ.ʦ.ʦ. 4,8 4,3 

ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝò  16,7 15,6 

ɱʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ (ʛʨʘʜʦʚʠ ʠ ʦʧʰʪʠʥʝ) 245,9 239,8 

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 0,8 0,0 

ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʚʦʟʘ 5,4 0,0 

ʋʂʋʇʅʆ 2.144,3 1.844,2 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

ʋʢʫʧʥʘ ʧʣʘʥʠʨʘʥʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ ʫ 2017. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 48 

ʤʣʨʜ ʜʠʥʘʨʘ. ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʘ ʤʝʪʦʜʦʣʦʛʠʿʘ, ʜʦ 2014. ʛʦʜʠʥʝ, ʥʠʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʠʚʘʣʘ 

ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ
24
. ʆʜ 2014. ʛʦʜʠʥʝ ʜʝʦ ʦʚʠʭ ʨʘʩʭʦʜʘ ʿʝ ʫʢˀʫʯʝʥ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ

25
. 

ʅʝʟʘʚʠʩʥʦ ʦʜ ʙʫ˅ʝʪʩʢʦʛ ʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʧʨʠʢʘʟʘ, ʜʫʛ ʢʦʿʠ ʫʤʝʩʪʦ ʛʣʘʚʥʦʛ ʜʫʞʥʠʢʘ ʧʣʘ˂ʘ 

ʜʨʞʘʚʘ ʧʦʚʝ˂ʘʚʘ ʫʢʫʧʥʝ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ. 

 

ɻʨʘʬʠʢʦʥ 15. ʆʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʤʣʨʜ ʜʠʥʘʨʘ 

 

ʊʘʙʝʣʘ 10. ʋʢʫʧʥʦ ʧʣʘ˂ʝʥʝ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʨʠʩʥʠʮʠʤʘ, ʤʣʨʜ ʜʠʥʘʨʘ 
 2016 2017 (ʜʦ 30. ʩʝʧʪʝʤʙʨʘ) 

ʂʦʨʠʩʥʠʢ ɻʣʘʚʥʠʮʘ ʂʘʤʘʪʘ ʋʢʫʧʥʦ ɻʣʘʚʥʠʮʘ ʂʘʤʘʪʘ ʋʢʫʧʥʦ 

ɱʇ Ăʉʨʙʠʿʘʛʘʩò 23,5 2,9 26,4 16,2 0,5 16,7 

ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝò 4,4 1,7 6,1 4,2 1,6 5,8 

Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ. 6,1 0,8 7,0 2,7 0,5 3,1 

ɱɸʊ 1,3 0,2 1,4 0,7 0,0 0,7 

Ăɻʘʣʝʥʠʢʘò ʘ.ʜ. 4,5 0,4 4,9 0,7 0,0 0,7 

ʃʦʢʘʣʥʘ ʩʘʤʦʫʧʨʘʚʘ 0,2 0,0 0,3 0,4 0,0 0,4 

Ăɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦò 3,8 0,0 3,8 0,4 0,0 0,4 

                                                 
24

 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠʟ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ ʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʝʥʘ ʧʦ ʛʦʪʦʚʠʥʩʢʦʿ ʦʩʥʦʚʠ. ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ, ʢʦʿʠ ʩʝ ʟʘʩʥʠʚʘʿʫ 

ʥʘ ʦʙʨʘʯʫʥʩʢʦʿ ʦʩʥʦʚʠ, ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʫʿʫ ʮʝʦ ʠʟʥʦʩ ʧʨʝʦʩʪʘʣʦʛ ʜʫʛʘ, ʫ ʤʦʤʝʥʪʫ ʘʢʪʠʚʠʨʘˁʘ ʛʘʨʘʥʮʠʿʝ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ 
ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʘʥʩʘʢʮʠʿʘ.  

25
 ɼʝʦ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʟʘ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ ʥʝ ʫʢˀʫʯʫʿʝ ʩʝ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ, ʿʝʨ ʿʝ ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ ʜʝʦ ʩʝʢʪʦʨʘ ʦʧʰʪʝ 

ʜʨʞʘʚʝ, ʪʝ ʩʫ ʨʘʩʭʦʜʠ ʢʦʿʠ ʩʫ ʬʠʥʘʥʩʠʨʘʥʠ ʛʘʨʘʥʪʦʚʘʥʠʤ ʢʨʝʜʠʪʠʤʘ ʙʠʣʠ ʜʝʦ ʨʘʩʭʦʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʤʦʤʝʥʪʫ ʪʨʦʰʝˁʘ ʩʨʝʜʩʪʘʚʘ, ʜʦʢ ʩʝ ʩʘʤʘ 
ʦʪʧʣʘʪʘ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʘʥʩʘʢʮʠʿʘ (Ăʠʩʧʦʜ ʮʨʪʝῤ).  
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ʦʪʧʣʘʪʘ ʛʘʨʘʥʮʠʿʘ (ʛʣʘʚʥʠʮʘ) ʫʢˀʫʯʝʥʘ ʫ ʨʘʩʭʦʜʝ (ʫʪʠʯʝ ʥʘ ʜʝʬʠʮʠʪ) 
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ʈʊɹ ɹʦʨ 0,0 0,0 0,0 0,0 0,0 0,0 

ɼʨʫʛʠ ʢʦʨʠʩʥʠʮʠ 5,5 0,0 5,5 0,0 0,0 0,0 

ʋʂʋʇʅʆ 49,2 6,0 55,3 25,3 2,7 28,0 
ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

 

ʈʝʘʣʠʟʘʮʠʿʘ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ʙʠ˂ʝ ʥʠʞʘ 

ʦʜ ʧʨʚʦʙʠʪʥʦ ʧʣʘʥʠʨʘʥʝ. ʇʣʘʥ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ (ʫʢʫʧʥʦ ʛʣʘʚʥʠʮʘ ʠ ʢʘʤʘʪʘ) ʫ 

ʙʫ˅ʝʪʫ ʟʘ 2017. ʛʦʜʠʥʫ ʠʟʥʦʩʠ 48 ʤʣʨʜ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʫ ʨʘʩʭʦʜʝ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʨʝʟʫʣʪʘʪ 

ʫʢˀʫʯʫʿʝ 34,4 ʤʣʨʜ ʜʠʥʘʨʘ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ. ʇʦʰʪʦ ʿʝ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʪʦʢʦʤ 

2017. ʛʦʜʠʥʝ ʩʘʤʦʩʪʘʣʥʦ ʦʪʧʣʘ˂ʠʚʘʦ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ, ʠʟʚʨʰʝˁʝ ʦʚʝ 

ʢʘʪʝʛʦʨʠʿʝ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʧʨʦʮʝˁʫʿʝ ʩʝ ʥʘ ʦʢʦ 29 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʈʘʩʪʫ˂ʠ ʠʥʜʠʨʝʢʪʥʠ ʜʫʛ, ʪʝ ʫʢˀʫʯʠʚʘˁʝ ʜʝʣʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫ ʙʫ˅ʝʪʩʢʝ 

ʨʘʩʭʦʜʝ, ʠ ʧʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ, ʧʦʚʝ˂ʘʣʠ ʩʫ ʩʚʝʩʪ ʦ ʨʘʩʪʫ˂ʠʤ ʬʠʩʢʘʣʥʠʤ 

ʨʠʟʠʮʠʤʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ. ʉʪʦʛʘ ʩʫ ʧʨʝʜʫʟʝʪʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ 

ʦʛʨʘʥʠʯʘʚʘʿʫ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ. ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦʤ ʜʫʛʫ ʟʘʙʨʘˁʝʥʦ ʿʝ ʠʟʜʘʚʘˁʝ 

ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʟʘ ʢʨʝʜʠʪʝ ʟʘ ʧʦʪʨʝʙʝ ʣʠʢʚʠʜʥʦʩʪʠ. ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʌʦʥʜʫ ʟʘ ʨʘʟʚʦʿ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʥʝʤʦʛʫ˂ʝʥʦ ʿʝ ʜʘˀʝ ʜʘʚʘˁʝ ʢʦʥʪʨʘʛʘʨʘʥʮʠʿʘ ʟʘ ʛʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ 

ʌʦʥʜʘ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ʇʦʨʝʜ ʦʛʨʘʥʠʯʝˁʘ ʫ ʠʟʜʘʚʘˁʫ ʜʨʞʘʚʥʠʭ ʛʘʨʘʥʮʠʿʘ ʢˀʫʯʥʠ ʢʦʨʘʢ ʫ ʩʤʘˁʝˁʫ ʠ 

ʦʪʢʣʘˁʘˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʫ ʨʝʬʦʨʤʠ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʢʦʨʠʩʥʠʢʘ ʛʘʨʘʥʮʠʿʘ, ʢʘʢʦ ʙʠ ʙʠʣʠ ʩʧʦʩʦʙʥʠ ʜʘ ʦʪʧʣʘ˂ʫʿʫ ʩʚʦʿʝ ʢʨʝʜʠʪʝ. ɺʝ˂ʠ ʙʨʦʿ ʧʨʝʜʫʟʝ˂ʘ, 

ʢʦʿʘ ʩʫ ʠ ʥʘʿʚʝ˂ʠ ʢʦʨʠʩʥʠʮʠ ʛʘʨʘʥʮʠʿʘ, ʥʘʣʘʟʝ ʩʝ ʫ ʧʨʦʮʝʩʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, ʦʜʥʦʩʥʦ 

ʩʧʨʦʚʦʹʝˁʘ ʧʣʘʥʦʚʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫʨʘʹʝʥʠʭ ʫ ʩʘʨʘʜˁʠ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ.  

ɻʦʜʠʰˁʠʤ ʙʫ˅ʝʪʦʤ ʟʘ 2017. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʥʘʿʚʠʰʝ ʜʦ 200 

ʤʠʣ. ʝʚʨʘ, ʠ ʪʦ ʟʘ ʢʨʝʜʠʪʝ ʥʘʤʝˁʝʥʝ ʨʝʘʣʠʟʘʮʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. ʋ ʧʨʚʦʿ 

ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʠʟʜʘʪʝ ʩʫ ʛʘʨʘʥʮʠʿʝ ʅʝʤʘʯʢʦʿ ʨʘʟʚʦʿʥʦʿ ʙʘʥʮʠ, ʫʩʚʘʿʘˁʝʤ ʨʝʣʝʚʘʥʪʥʠʭ ʟʘʢʦʥʘ, 

ʫ ʠʟʥʦʩʫ ʦʜ 60 ʤʠʣ. ʝʚʨʘ ʟʘ ʧʨʦʿʝʢʪʝ ɱʇ ɽʇʉ ʠ ɽʄʉ ʘ.ʜ.
26

 

ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ, ʪʝ ʨʘʩʪʫ˂ʠ ʙʫ˅ʝʪʩʢʠ 

ʪʨʦʰʢʦʚʠ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫʢʘʟʫʿʫ ʜʘ ʧʦʩʪʦʿʝ ʦʜʨʝʹʝʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʢʦʿʠ ʩʝ ʤʦʛʫ 

ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʫ ʥʘʨʝʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ. ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʪʘʢʦʹʝ ʿʝ ʧʣʘʥʠʨʘʥʘ 

ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʘʣʠ ʩʘ ʦʧʘʜʘʿʫ˂ʠʤ ʪʨʝʥʜʦʤ ʪʘʢʦ ʜʘ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʦʧʘʜʘ ʩʘ 

0,6% ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʥʘ 0,1% ɹɼʇ ʫ 2020. ʛʦʜʠʥʠ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʨʝʜʫʟʝʪʠʤ ʤʝʨʘʤʘ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʧʨʝʛʦʚʦʨʠʤʘ ʩʘ ʜʦʤʘ˂ʠʤ ʧʦʩʣʦʚʥʠʤ ʙʘʥʢʘʤʘ ʫ ʢʦʿʠʤʘ ʩʫ ʩʥʠʞʝʥʝ 

ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʦʙʘʚʝʟʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ Ăɻʘʣʝʥʠʢʘῤ ʘ.ʜ, ʩʤʘˁʝʥʘ ʿʝ 

ʠʟʣʦʞʝʥʦʩʪ ʩʨʧʩʢʠʭ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʧʨʝʤʘ ʦʚʦʤ ʨʠʟʠʢʫ
27

.  

ʉʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ˁʠʭʦʚʦ ʦʩʧʦʩʦʙˀʘʚʘˁʝ ʟʘ ʪʨʞʠʰʥʫ 

ʫʪʘʢʤʠʮʫ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʦʜʨʞʠʚʦʩʪ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʦʛʨʘʥʠʯʝʥʦ ʠ ʮʠˀʘʥʦ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ 

ʛʘʨʘʥʮʠʿʘ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʜʦʧʨʠʥʝ˂ʝ ʫʤʘˁʝˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʠ ʦʜʨʞʘʚʘˁʫ 

ʨʘʩʭʦʜʘ ʫ ʧʣʘʥʠʨʘʥʠʤ, ʪʿ. ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʦʢʚʠʨʠʤʘ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ.  

ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʠ ʜʫʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɿʥʘʯʘʿʘʥ ʠʟʚʦʨ ʨʠʟʠʢʘ ʟʘ ʿʘʚʥʝ 

ʬʠʥʘʥʩʠʿʝ ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʰʪʦ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ 

ʨʘʩʪ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʜʝʬʠʮʠʪʘ ʜʨʞʘʚʝ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʫ ʚʠʰʝ ʥʘʚʨʘʪʘ ʜʦʣʘʟʠʣʦ ʿʝ ʜʦ 

                                                 
26 ʅʦʚʝ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʫ 2017. ʛʦʜʠʥʠ ʨʝʛʫʣʠʩʘʥʝ ʩʫ ʩʣʝʜʝ˂ʠʤ ʟʘʢʦʥʠʤʘ: 1) ɿʘʢʦʥ ʦ ʜʘʚʘˁʫ 

ʛʘʨʘʥʮʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʢʦʨʠʩʪ ʅʝʤʘʯʢʝ ʨʘʟʚʦʿʥʝ ʙʘʥʢʝ ʂfW, ʧʦ ʟʘʜʫʞʝˁʫ ɱʇ ɽʇʉ, ɹʝʦʛʨʘʜ (ʇʨʦʿʝʢʘʪ Ăʤʦʜʝʨʥʠʟʘʮʠʿʘ ʩʠʩʪʝʤʘ ʟʘ 

ʦʪʧʝʧʝˀʠʚʘˁʝ ʊɽ ʅʠʢʦʣʘ ʊʝʩʣʘ ɸò); 2) ɿʘʢʦʥ  ʦ ʜʘʚʘˁʫ ʛʘʨʘʥʮʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʢʦʨʠʩʪ ʅʝʤʘʯʢʝ ʨʘʟʚʦʿʥʝ ʙʘʥʢʝ ʂfW, ʧʦ ʟʘʜʫʞʝˁʫ 
ʘʢʮʠʦʥʘʨʩʢʦʛ ʜʨʫʰʪʚʘ Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝò, ɹʝʦʛʨʘʜ (ʈʝʛʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ). 
27 ɽʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠ ʢʨʝʜʠʪʠ ʨʝʟʠʜʫʘʣʥʝ ʨʦʯʥʦʩʪʠ ʠʩʧʦʜ ʜʚʝ ʛʦʜʠʥʝ ʦʜ 18. ʥʦʚʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 1,75%+ʪʨʦʤʝʩʝʯʥʠ 

ɽʫʨʠʙʦʨ; ɽʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠ ʢʨʝʜʠʪʠ ʨʝʟʠʜʫʘʣʥʝ ʨʦʯʥʦʩʪʠ ʠʟʥʘʜ ʜʚʝ ʛʦʜʠʥʝ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 2,75%+ʪʨʦʤʝʩʝʯʥʠ 
ɽʫʨʠʙʦʨ; ʢʨʝʜʠʪʠ ʜʝʥʦʤʠʥʦʚʘʥʠ ʫ ʘʤʝʨʠʯʢʠʤ ʜʦʣʘʨʠʤʘ ʦʜ 18.11.2016. ʛʦʜʠʥʝ ʠʤʘʿʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ 3,00%+ʪʨʦʤʝʩʝʯʥʠ ʋʉɼ ʃʠʙʦʨ. 
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ʧʨʝʫʟʠʤʘˁʘ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ, ʜʠʨʝʢʪʥʦ ʧʦʚʝ˂ʘʚʘ 

ʿʘʚʥʠ ʜʫʛ ʫ ʠʟʥʦʩʫ ʫ ʢʦʤʝ ʩʫ ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʜʫʞʥʠʢʘ. ʀʩʪʦʚʨʝʤʝʥʦ, ʪʘʿ ʠʟʥʦʩ ʧʦʩʪʘʿʝ ʨʘʩʭʦʜ 

ʙʫ˅ʝʪʘ ʠ ʪʘʢʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ.  

ʇʦʨʝʜ ʧʨʝʫʟʠʤʘˁʘ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʥʘ ʧʦʚʝ˂ʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʠ 

ʜʝʬʠʮʠʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫʪʠʮʘʣʝ ʩʫ ʠ ʩʫʜʩʢʝ ʦʜʣʫʢʝ, ʘʣʠ ʠ ʥʝʘʜʝʢʚʘʪʥʦ ʧʣʘʥʠʨʘˁʝ ʦʜʨʝʹʝʥʠʭ 

ʨʘʩʭʦʜʘ (ʩʫʙʚʝʥʮʠʿʘ). ʋ 2015. ʛʦʜʠʥʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʜʫʛʘ ʠ ʜʝʬʠʮʠʪʘ ʫʪʠʮʘʣʝ ʩʫ ʠ ʦʜʣʫʢʘ 

ʋʩʪʘʚʥʦʛ ʩʫʜʘ ʦ ʧʦʚʝ˂ʘˁʫ ʧʝʥʟʠʿʘ ʚʦʿʥʠʤ ʧʝʥʟʠʦʥʝʨʠʤʘ, ʪʝ ʥʝʘʜʝʢʚʘʪʥʦ ʧʣʘʥʠʨʘˁʝ ʩʫʙʚʝʥʮʠʿʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ, ʰʪʦ ʿʝ ʧʨʦʫʟʨʦʢʦʚʘʣʦ ʜʘ ʩʝ ʜʫʛ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫʢˀʫʯʠ ʫ ʿʘʚʥʠ ʜʫʛ ʠ ʫ 

ʨʘʪʘʤʘ ʠʩʧʣʘʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ.  

 

ʊʘʙʝʣʘ 11. ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʠ ʜʫʛ ʫ 2015. ʛʦʜʠʥʠ, ʤʣʨʜ ʜʠʥʘʨʘ 
ʆʧʠʩ 2015 

ɱʇ Ăʉʨʙʠʿʘʛʘʩò 23,4 

ɺʦʿʥʠ ʧʝʥʟʠʦʥʝʨʠ 10,0 

ʉʫʙʚʝʥʮʠʿʝ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ 10,1 

ʋʂʋʇʅʆ 43,5 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 
 

ʂʨʘʿʝʤ 2016. ʛʦʜʠʥʝ, ʫ ʩʢʣʦʧʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʝʜʫʟʝ˂ʘ ʍʀʇ 

ʇʝʪʨʦʭʝʤʠʿʘ ʧʨʝʫʟʝʪʝ ʩʫ ʦʙʘʚʝʟʝ ʦʚʝ ʢʦʤʧʘʥʠʿʝ ʫ ʿʘʚʥʠ ʜʫʛ ʫ ʠʟʥʦʩʫ ʦʜ 105 ʤʠʣ. ʝʚʨʘ, ʰʪʦ ʿʝ 

ʙʠʣʦ ʠ ʜʦʛʦʚʦʨʝʥʦ ʫ ʦʢʚʠʨʫ ʧʨʦʛʨʘʤʘ ʩʘ ʄʄʌ. ʇʨʝʫʟʠʤʘˁʝʤ ʜʫʛʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʦ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʢʦʤʧʘʥʠʿʝ, ʝʣʠʤʠʥʠʰʫ ʩʝ ʤʦʛʫ˂ʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʠ ʙʫʜʫ˂ʠ ʙʫ˅ʝʪʩʢʠ 

ʪʨʦʰʢʦʚʠ ʟʘ ʧʦʜʨʰʢʫ ʦʚʦʤ ʧʨʝʜʫʟʝ˂ʫ.  

ʅʠ ʧʨʝʤʘ ʙʫ˅ʝʪʩʢʦʤ ʧʣʘʥʫ, ʥʠʪʠ ʫ ʨʝʚʠʜʠʨʘʥʠʤ ʧʨʦʮʝʥʘʤʘ ʟʘ 2017. ʛʦʜʠʥʫ ʥʠʩʫ 

ʧʨʝʜʚʠʹʝʥʘ ʧʨʝʫʟʠʤʘˁʘ ʦʙʘʚʝʟʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʿʘʚʥʠ ʜʫʛ. 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ ʠʟʚʦʨ ʬʠʩʢʘʣʥʠʭ 

ʨʠʟʠʢʘ, ʢʘʢʦ ʥʘ ʩʪʨʘʥʠ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ, ʪʘʢʦ ʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʫ 

ʧʦʩʣʦʚʘˁʫ ʩʫʦʯʘʚʘʿʫ ʩʘ ʙʨʦʿʥʠʤ ʧʨʦʙʣʝʤʠʤʘ, ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ, ʜʦ ʨʝʜʦʚʥʦʛ 

ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ, ʜʨʞʘʚʠ ʠ ʟʘʧʦʩʣʝʥʠʤʘ ʠ ʩʣ. ɼʨʞʘʚʘ ʢʘʦ ʦʩʥʠʚʘʯ ʠ 

ˁʠʭʦʚ ʿʝʜʠʥʠ ʚʣʘʩʥʠʢ ʿʝ ʦʜʛʦʚʦʨʥʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʠ ˁʠʭʦʚʦ ʿʝ ʧʦʩʣʝʜˁʝ ʫʪʦʯʠʰʪʝ ʫ ʩʣʫʯʘʿʫ 

ʥʝʣʠʢʚʠʜʥʦʩʪʠ. ʇʦʩʪʦʿʠ ʥʝʢʦʣʠʢʦ ʢʘʥʘʣʘ ʢʨʦʟ ʢʦʿʝ ʩʝ ʤʦʛʫ ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ 

ʚʝʟʘʥʠ ʟʘ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘʿʚʝ˂ʠ, ʘʣʠ ʥʝ ʠ ʿʝʜʠʥʠ ʨʠʟʠʢ, ʩʫ ʜʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ 

ʜʘʪʝ ʟʘ ʢʨʝʜʠʪʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʆʜʨʞʠʚʦʩʪ, ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʫʪʠʯʫ ʥʘ ʧʨʠʭʦʜʝ ʙʫ˅ʝʪʘ, ʦʜʥʦʩʥʦ ʥʘ ʠʟʥʦʩ ʜʦʙʠʪʠ ʢʦʿʫ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ. ʂʚʘʣʠʪʝʪ ʧʨʦʠʟʚʦʜʘ ʠ 

ʫʩʣʫʛʘ ʢʦʿʝ ʦʙʝʟʙʝʹʫʿʫ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʧʨʠʚʘʪʥʦʛ 

ʩʝʢʪʦʨʘ ʠ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ ʥʘ ʥʠʚʦ ʧʦʨʝʟʘ ʢʦʿʝ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ.  

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʩʝʛʤʝʥʪ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ, ʢʦʿʠ ʟʘʧʦʰˀʘʚʘ ʚʠʰʝ 

ʦʜ 73 ʭʠˀʘʜʝ ˀʫʜʠ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʦʩʥʠʚʘʿʫ ʢʘʦ ʜʨʫʰʪʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʦʜ ʦʧʰʪʝʛ 

ʠʥʪʝʨʝʩʘ. ɳʠʭʦʚ ʨʘʜ ʫʨʝʹʝʥ ʿʝ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʫʩʚʦʿʝʥʠʤ ʫ ʬʝʙʨʫʘʨʫ 2016. 

ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʦʜʩʝʢʪʦʨʩʢʠʤ ʟʘʢʦʥʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ ʩʧʝʮʠʬʠʯʥʘ ʧʦʜʨʫʯʿʘ ʢʦʿʘ ʥʠʩʫ 

ʦʙʫʭʚʘ˂ʝʥʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ (ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ, ɿʘʢʦʥ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ 

ʠ ʜʨ). 

ʋ ʮʠˀʫ ʫʤʘˁʝˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʚʝʟʘʥʠʭ ʩʘ ʧʦʩʣʦʚʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʪʦʢʫ ʩʫ 

ʧʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, 

Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ɺʦʟῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ.ʜ, ɱʇ ɽʇʉ ʠ ɱʇ 

Ăʉʨʙʠʿʘʛʘʩῤ). ʎʝʣʦʢʫʧʘʥ ʧʨʦʮʝʩ ʩʝ ʩʧʨʦʚʦʜʠ ʫ ʩʘʨʘʜˁʠ ʟʘ ʚʦʜʝ˂ʠʤ ʩʚʝʪʩʢʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ ï ʄʄʌ, ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ ʠ ɽʚʨʦʧʩʢʦʤ ʙʘʥʢʦʤ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (ʫ ʜʘˀʝʤ 

ʪʝʢʩʪʫ: ɽɹʈɼ), ʢʘʢʦ ʙʠ ʩʝ ʦʚʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʪʘʚʠʣʘ ʥʘ ʟʜʨʘʚʝ ʦʩʥʦʚʝ ʠ ʧʦʯʝʣʘ ʜʘ ʬʫʥʢʮʠʦʥʠʰʫ 

ʧʦ ʪʨʞʠʰʥʦʤ ʧʨʠʥʮʠʧʫ, ʪʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ ʢʦʿʠ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠʟ 

ˁʠʭʦʚʦʛ ʧʦʩʣʦʚʘˁʘ.  
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ʂˀʫʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

 

ʈʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2016. ʛʦʜʠʥʠ. ʋʢʫʧʘʥ ʢʘʧʠʪʘʣ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʢʨʘʿʫ 2016. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ ʿʝ 1.681 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʢʘʦ ʢʨʘʿˁʠ ʨʝʟʫʣʪʘʪ ʫ 

2016. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʘ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 4,6 ʤʣʨʜ ʜʠʥʘʨʘ. 

 

ʊʘʙʝʣʘ 12. ɻʣʘʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʤʣʨʜ ʜʠʥ. 
ʆʧʠʩ 2015 2016 

ʋʢʫʧʥʘ ʠʤʦʚʠʥʘ  2.481,0  2.714,3 

ʉʦʧʩʪʚʝʥʠ ʢʘʧʠʪʘʣ  1.530,7  1.680,9 

ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ  499,7   516,8  

ʅʝʪʦ ʜʦʙʠʪ (ʛʫʙʠʪʘʢ)  -2,7  4,6 

ʉʫʙʚʝʥʮʠʿʝ  23,4   29,6  

ʉʫʙʚʝʥʮʠʿʝ, ʙʝʟ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ  16,5   22,5  

ʇʨʠʥʦʩ ʥʘ ʩʦʧʩʪʚʝʥʠ ʢʘʧʠʪʘʣ (ROE), ʫ % -0,2% 0,3% 

ʇʨʠʥʦʩ ʥʘ ʫʢʫʧʥʘ ʩʨʝʜʩʪʚʘ (ROA), ʫ % -0,1% 0,2% 

ʉʫʙʚʝʥʮʠʿʝ, % ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ 4,7% 5,7% 
ʀʟʚʦʨ: ɿʚʘʥʠʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʦʙʿʘʚˀʝʥʠ ʥʘ ʩʘʿʪʫ ɸʛʝʥʮʠʿʘ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ 

 

ʇʦʩʣʦʚʘˁʝ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʹʝʥʦ ʫ 2016. ʛʦʜʠʥʠ. ɱʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʩʫ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʦʩʪʚʘʨʠʣʘ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 4,6 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ 

ʚʝʣʠʢʠ ʥʘʧʨʝʜʘʢ ʧʦʨʝʜʝ˂ʠ ʩʘ ʛʫʙʠʪʢʦʤ ʦʜ 2,7 ʤʣʨʜ ʜʠʥʘʨʘ ʫ 2015. ʛʦʜʠʥʠ, ʦʜʥʦʩʥʦ 65,3 ʤʣʨʜ 

ʜʠʥʘʨʘ ʛʫʙʠʪʢʘ ʠʟ 2014. ʛʦʜʠʥʝ. 

ʋ 2016. ʛʦʜʠʥʠ ʩʫʙʚʝʥʮʠʿʝ ʙʝʣʝʞʝ ʨʘʩʪ ʠ ʯʠʥʝ 5,7% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʇʨʠʤˀʝʥʝ ʩʫʙʚʝʥʮʠʿʝ ʧʦʨʘʩʣʝ ʩʫ ʥʘʿʚʠʰʝ ʟʙʦʛ ʨʘʩʪʘ ʩʫʙʚʝʥʮʠʿʘ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, ʧʦʩʝʙʥʦ ʠʩʧʣʘʪʫ ʩʪʠʤʫʣʘʪʠʚʥʠʭ ʦʪʧʨʝʤʥʠʥʘ, ʢʘʦ ʠ 

ʫʩʣʝʜ ʜʦʜʘʪʥʠʭ ʩʫʙʚʝʥʮʠʿʘ ɱʇ ʇɽʋ Ăʈʝʩʘʚʠʮʘῤ ʟʘ ʨʝʛʫʣʠʩʘˁʝ ʟʘʦʩʪʘʣʠʭ ʦʙʘʚʝʟʘ ʧʨʝʤʘ 

ʨʘʜʥʠʮʠʤʘ. ɹʨʦʿ ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʤʘʣʘʮʘ ʩʫʙʚʝʥʮʠʿʝ ʿʝ 22, ʧʨʠ ʯʝʤʫ ʿʝ Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ.ʜ. 

(ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ ʥʠʿʝ ʨʝʜʦʚʥʠ ʢʦʨʠʩʥʠʢ ʩʫʙʚʝʥʮʠʿʘ) ʜʦʙʠʣʦ ʩʨʝʜʩʪʚʘ ʠʟ ʙʫ˅ʝʪʘ ʟʘ ʠʩʧʣʘʪʫ 

ʦʪʧʨʝʤʥʠʥʘ. ʆʜʨʝʹʝʥʝ ʩʫʙʚʝʥʮʠʿʝ ʠʤʘʿʫ ʢʘʧʠʪʘʣʥʠ ʢʘʨʘʢʪʝʨ ʢʘʦ ʰʪʦ ʩʫ ʩʫʙʚʝʥʮʠʿʝ ʟʘ ɱʇ 

Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ, ʫ ʠʟʥʦʩʫ ʦʜ 7,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʢʦʿʝ ʩʫ ʥʘʤʝˁʝʥʝ ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʧʫʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ.  

ʈʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2017. ʛʦʜʠʥʠ. ʋ 2017. ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥ 

ʧʦʟʠʪʠʚʘʥ ʪʨʝʥʜ ʧʦʩʣʦʚʘˁʘ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ.  

 

ʊʘʙʝʣʘ 13. ʇʨʦʮʝʥʘ ʨʝʟʫʣʪʘʪʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʧʨʚʠʭ 9 ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ, ʤʣʨʜ 

ʜʠʥʘʨʘ 
 

ʇʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ 
30. ʩʝʧʪʝʤʙʨʘ 2016. 

ʨʝʘʣʠʟʘʮʠʿʘ 

30. ʩʝʧʪʝʤʙʨʘ 2017.  

ʨʝʘʣʠʟʘʮʠʿʘ 

ʇʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 317,9  327,6 

ʆʧʝʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ 229,3  292,0 

EBITDA 88,6  81,0 

ɸʤʦʨʪʠʟʘʮʠʿʘ 40,8  45,4 

ʇʦʩʣʦʚʥʠ ʨʝʟʫʣʪʘʪ (EBIT) 47,8  35,6 

ʈʝʟʫʣʪʘʪ ʧʨʝ ʧʦʨʝʟʘ  31,1  28,9 

ʅʝʪʦ ʨʝʟʫʣʪʘʪ 22,5  22,2 

ʇʨʠʤˀʝʥʝ ʩʫʙʚʝʥʮʠʿʝ 18,7  17,7 
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ɹʨʦʿ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʜʦʙʠʪ 26 26 
 

ʈʝʘʣʠʟʦʚʘʥʠ ʨʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʩʫ ʥʝʰʪʦ ʥʠʞʠ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ, ʘʣʠ ʠ ʜʘˀʝ ʧʦʟʠʪʠʚʥʠ. ʅʝʪʦ ʨʝʟʫʣʪʘʪ ʫʪʚʨʹʝʥ ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ ʿʝ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ 

ʦʜ 22,2 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʦʩʪʚʘʨʝʥʘ ʜʦʙʠʪ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʘ ʦʢʦ 22,5 

ʤʣʨʜ ʜʠʥʘʨʘ. ʀʧʘʢ, ʨʝʟʫʣʪʘʪ ʫ ʦʙʘ ʧʦʩʤʘʪʨʘʥʘ ʧʝʨʠʦʜʘ ʿʝ ʧʨʝʮʝˁʝʥ ʟʘ ʪʨʦʰʢʦʚʝ ʘʤʦʨʪʠʟʘʮʠʿʝ 

ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ (ʦʢʦ 9 ʤʣʨʜ ʜʠʥʘʨʘ), ʿʝʨ ʧʨʝʜʫʟʝ˂ʝ ʦʚʝ ʪʨʦʰʢʦʚʝ ʢˁʠʞʠ ʪʝʢ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ 

ʫ ʮʝʣʦʢʫʧʥʦʤ ʠʟʥʦʩʫ ʟʘ ʜʘʪʫ ʛʦʜʠʥʫ. ʅʘʿʚʝ˂ʠ ʫʪʠʮʘʿ ʥʘ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʫ ʧʦʩʤʘʪʨʘʥʦʤ 

ʧʝʨʠʦʜʫ ʠʤʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ, ʢʦʿʝ ʿʝ ʦʩʪʚʘʨʠʣʦ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 9,5 ʤʣʨʜ ʜʠʥʘʨʘ. ʅʘ 

ʜʨʫʛʦʤ ʤʝʩʪʫ ʿʝ ɱʇ Ăɱʫʛʦʠʤʧʦʨʪ ï ʉɼʇʈῤ ʩʘ 4,7 ʤʣʨʜ ʜʠʥʘʨʘ ʜʦʙʠʪʠ, ʜʦʢ ʿʝ ɽʄʉ ʘ.ʜ. 

ʨʝʘʣʠʟʦʚʘʣʦ ʜʦʙʠʪ ʦʜ 2,9 ʤʣʨʜ ʜʠʥʘʨʘ, ʘ ɱʇ ɽʇʉ 2,1 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʘʢʘʚ ʨʝʟʫʣʪʘʪ ɱʇ ɽʇʉ ʿʝ 

ʜʦʩʪʘ ʥʠʞʠ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ (15,3 ʤʣʨʜ ʜʠʥʘʨʘ) ʠ ʧʦʩʣʝʜʠʮʘ ʿʝ ʚʠʰʠʭ 

ʧʦʩʣʦʚʥʠʭ ʨʘʩʭʦʜʘ ʫʟʨʦʢʦʚʘʥʠʭ ʫʚʦʟʦʤ ʩʪʨʫʿʝ ʫ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ. 

ʇʦʩʪʦʿʝ˂ʠ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʦʩʪʚʘʨʝʥ ʩʘ ʤʘˁʠʤ ʠʟʥʦʩʦʤ ʩʫʙʚʝʥʮʠʿʘ ʠ ʪʦ 

ʧʨʝ ʩʚʝʛʘ ʟʘ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ (ʟʘ 0,9 ʤʣʨʜ) ʠ ʞʝʣʝʟʥʠʯʢʘ ʧʨʝʜʫʟʝ˂ʘ ï Ăʉʨʙʠʿʘ ɺʦʟῤ ʘ.ʜ. ʠ 

Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ. ʟʘ 0,3 ʤʣʨʜ ʜʠʥʘʨʘ  

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ. ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʦʜ ʩʪʨʘʥʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ 

ʜʠʚʠʜʝʥʜʠ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ ʫ ʢʦʿʠʤʘ ʜʨʞʘʚʘ ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʜʝʦ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʆʜ ʫʩʧʝʰʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘʚʠʩʠ ʠ ʚʠʩʠʥʘ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ 

ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. ʋʧʣʘʪʘ ʨʝʜʦʚʥʝ ʜʦʙʠʪʠ ʠ ʜʠʚʠʜʝʥʜʠ ʿʝ ʨʝʜʦʚʘʥ ʙʫ˅ʝʪʩʢʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜ, 

ʜʦʢ ʩʝ ʫʧʣʘʪʝ ʠʟ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʪʨʝʪʠʨʘʿʫ ʢʘʦ ʧʨʠʭʦʜ ʩʘ ʿʝʜʥʦʢʨʘʪʥʠʤ ʢʘʨʘʢʪʝʨʦʤ ʠ ʥʝ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʪʨʘʿʥʠ ʠʟʚʦʨ ʧʨʠʭʦʜʘ. 

ʇʨʠʭʦʜʠ ʙʫ˅ʝʪʘ ʧʦ ʦʩʥʦʚʫ ʫʧʣʘʪʝ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʢʦ ʨʝʜʦʚʥʝ, ʪʘʢʦ ʠ ʠʟ 

ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ, ʫ 2016. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʘ ʩʫ 0,6% ʫʢʫʧʥʠʭ ʙʫ˅ʝʪʩʢʠʭ 

ʧʨʠʭʦʜʘ
28
. ɹʫ˅ʝʪʦʤ ʟʘ 2015. ʛʦʜʠʥʫ, ʦʜʨʝʹʝʥʦ ʿʝ ʜʘ ʩʫ ʨʝʧʫʙʣʠʯʢʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʜʫʞʥʘ ʜʘ 

ʫʧʣʘʪʝ ʫ ʙʫ˅ʝʪ 50% ʦʜ ʦʩʪʚʘʨʝʥʝ ʜʦʙʠʪʠ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ʀʩʪʘ ʦʙʘʚʝʟʘ ʧʦʩʪʦʿʠ ʠ ʟʘ 

ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ ʟʘ ʧʨʠʧʘʜʘʿʫ˂ʠ ʜʝʦ ʜʦʙʠʪʠ ʜʨʞʘʚʠ ʢʘʦ ʿʝʜʥʦʤ ʦʜ ʚʣʘʩʥʠʢʘ. ʇʦʨʝʜ ʨʝʜʦʚʥʝ 

ʜʦʙʠʪʠ ɺʣʘʜʘ ʿʝ ʟʘʭʪʝʚʘʣʘ ʠʩʧʣʘʪʫ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʢʦʿʘ ʧʦʪʠʯʝ ʠʟ ʧʝʨʠʦʜʘ ʧʨʝ 2013. 

ʛʦʜʠʥʝ, ʜʦ ʠʟʥʦʩʘ ʢʦʿʠ ʥʝ ʙʠ ʫʛʨʦʟʠʦ ʨʝʜʦʚʥʦ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʦ ʦʚʦʤ ʦʩʥʦʚʫ 

(ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ) ʫ ʙʫ˅ʝʪ ʿʝ ʫ 2015. ʛʦʜʠʥʠ ʫʧʣʘ˂ʝʥʦ ʦʢʦ 6,5 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʆʙʘʚʝʟʘ ʟʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʜʘ ʫʧʣʘʪʝ ʥʘʿʤʘˁʝ 50% ʜʦʙʠʪʠ ʦʩʪʚʘʨʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ 

ʧʨʦʧʠʩʘʥʘ ʿʝ ʠ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2017. ʛʦʜʠʥʫ. ʉʘʤʦ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ 

ʧʣʘʥʠʨʘʥʘ ʿʝ ʫʧʣʘʪʘ ʫ ʙʫ˅ʝʪ ʫ 2017. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 5 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʨʚʦʙʠʪʥʠ ʧʣʘʥ ʿʝ 

ʧʨʝʤʘʰʝʥ ʠ ʫ ʙʫ˅ʝʪ ʿʝ ʟʘʢˀʫʯʥʦ ʩʘ ʩʝʧʪʝʤʙʨʦʤ ʫʧʣʘ˂ʝʥʦ 5,5 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʋʙʣʘʞʘʚʘˁʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʦʿʠ ʥʘʩʪʘʿʫ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʦʙʫʭʚʘʪʘ ʥʠʟ ʤʝʨʘ ʚʝʟʘʥʠʭ ʟʘ ʦʜʛʦʚʦʨʥʦʩʪ, ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʫ 

ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘʠʤʝ, ʧʦʯʝʪʢʦʤ 2016. ʛʦʜʠʥʝ ʿʝ ʫʩʚʦʿʝʥ ʥʦʚʠ ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʠ ˂ʝ ʦʿʘʯʘʪʠ ʩʪʨʫʢʪʫʨʫ ʫʧʨʘʚˀʘˁʘ ʠ ʦʜʛʦʚʦʨʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʨʦʮʝʩʠ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʦʢʨʝʥʫʪʠ ʩʫ ʫ ɱʇ ɽʇʉ, ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʘ.ʜ, ʧʨʠ ʯʝʤʫ 

˂ʝ ʦʜ ʫʩʧʝʰʥʦʩʪʠ ʩʘʤʦʛ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʙʨʟʠʥʝ ʩʧʨʦʚʦʹʝˁʘ ʫʩʚʦʿʝʥʠʭ ʤʝʨʘ 

ʟʘʚʠʩʠʪʠ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. 

ɹʘʥʢʘʨʩʢʠ ʩʠʩʪʝʤ ʠ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʤʝʭʘʥʠʟʘʤ ʦʯʫʚʘˁʘ 

ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʟʘʰʪʠʪʝ ʜʝʧʦʥʝʥʘʪʘ. ʉʠʩʪʝʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʙʝʟʙʝʹʫʿʝ ʜʘ ʩʝ 

ʩʚʘʢʦʤ ʟʘʰʪʠ˂ʝʥʦʤ ʜʝʧʦʥʝʥʪʫ
29

 ʠʩʧʣʘʪʠ ʮʝʣʦʢʫʧʘʥ ʠʟʥʦʩ ʫʣʦʛʘ ʫ ʩʚʘʢʦʿ ʙʘʥʮʠ ʜʦ ʦʩʠʛʫʨʘʥʦʛ 

                                                 
28 ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʘʚʥʠʭ ʘʛʝʥʮʠʿʘ ʠ ʜʠʚʠʜʝʥʜʝ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ, ʫ ʢʦʿʠʤ ʜʨʞʘʚʘ ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ, ʫ 2016. ʛʦʜʠʥʠ, 

ʠʟʥʦʩʠʣʘ ʿʝ 20 ʤʣʨʜ ʜʠʥʘʨʘ. ʆʚʜʝ ʩʝ ʟʘʜʨʞʘʚʘʤʦ ʥʘ ʜʦʙʠʪʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʩʘʛʣʝʜʘʚʘˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. 

29 ɿʘʰʪʠ˂ʝʥʠ ʜʝʧʦʥʝʥʪʠ ʩʫ: ʬʠʟʠʯʢʘ ʣʠʮʘ (ʨʝʟʠʜʝʥʪʠ ʠ ʥʝʨʝʟʠʜʝʥʪʠ), ʧʨʝʜʫʟʝʪʥʠʮʠ (ʨʝʟʠʜʝʥʪʠ), ʤʠʢʨʦ, ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʘʚʥʘ ʣʠʮʘ (ʨʝʟʠʜʝʥʪʠ).  
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ʠʟʥʦʩʘ ʦʜ 50.000 ʝʚʨʘ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʨʝʛʫʣʠʩʘʥʦ 

ʿʝ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ.  

ʋ ʩʠʩʪʝʤʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫʣʪʠʤʘʪʠʚʥʠ ʛʘʨʘʥʪ ʠʩʧʣʘʪʝ 

ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ. ʋ ʩʚʨʭʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʘ 

ʥʘʧʣʘ˂ʫʿʝ ʧʨʝʤʠʿʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʜ ʙʘʥʘʢʘ ʟʘ ʨʘʯʫʥ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʫʧʨʘʚˀʘ ʠʤʦʚʠʥʦʤ ʬʦʥʜʘ ʠ ʠʩʧʣʘ˂ʫʿʝ ʜʝʧʦʟʠʪʝ ʜʦ ʦʩʠʛʫʨʘʥʝ ʩʫʤʝ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ 

ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ʋ ʩʣʫʯʘʿʫ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʬʦʥʜʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʦʙʝʟʙʝʹʫʿʝ ʠʩʧʣʘʪʫ ʙʠʣʦ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʙʫ˅ʝʪʘ, ʙʠʣʦ ʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʝ ʟʘ 

ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ.  

ɻʘʨʘʥʮʠʿʘ ʠʩʧʣʘʪʝ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ, ʙʠʣʦ ʜʠʨʝʢʪʥʦ ʩʨʝʜʩʪʚʠʤʘ ʠʟ 

ʙʫ˅ʝʪʘ, ʠʣʠ ʠʥʜʠʨʝʢʪʥʦ ʠʟʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʠʟʚʦʨ ʿʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʠ ʤʦʛʫ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ʄʝʹʫʪʠʤ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʦʩʪʠʛʥʫʪʦʿ 

ʩʪʘʙʠʣʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʦʜ ʧʦʯʝʪʢʘ 2014. ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ ʧʦʪʨʝʙʝ ʟʘ ʢʦʨʠʰ˂ʝˁʝʤ 

ʩʨʝʜʩʪʘʚʘ ʜʨʞʘʚʝ ʟʘ ʠʩʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ.  

ʋʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʟʘʚʠʩʠ ʦʜ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ 

ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ. ʅʘʜʟʦʨ ʥʘʜ ʙʘʥʢʘʨʩʢʠʤ ʩʠʩʪʝʤʦʤ, ʦʙʘʟʨʠʚʦʩʪ ʫ ʧʣʘʩʠʨʘˁʫ ʩʨʝʜʩʪʘʚʘ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʠʤʦʚʠʥʝ ʙʘʥʘʢʘ ʩʫ ʦʩʥʦʚʥʠ ʩʪʫʙʦʚʠ ʩʪʘʙʠʣʥʦʛ ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ.   

ʈʝʬʦʨʤʘ ʧʨʦʧʠʩʘ ʢʦʿʠ ʫʨʝʹʫʿʫ ʩʨʧʩʢʠ ʬʠʥʘʥʩʠʿʩʢʠ ʩʠʩʪʝʤ
30
, ʩʧʨʦʚʝʜʝʥʘ ʿʝ ʬʝʙʨʫʘʨʘ 

2015. ʛʦʜʠʥʝ. ɱʝʜʥʘ ʦʜ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝ ʨʝʬʦʨʤʝ ʿʝʩʪʝ ʠ ʧʨʝʥʦʩ ʥʘʜʣʝʞʥʦʩʪʠ ʧʨʘ˂ʝˁʘ 

ʨʝʟʫʣʪʘʪʘ ʧʦʩʣʦʚʘˁʘ ʠ ʨʘʜʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʙʘʥʢʘʤʘ, ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʜʨʫʛʠʤ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʝ, ʢʘʦ ʠ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ˁʠʤʘ, ʩʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʧʦʯʝʚ ʦʜ 1. ʘʧʨʠʣʘ 2015. ʛʦʜʠʥʝ. ʊʘʢʦʹʝ, ʨʝʬʦʨʤʦʤ ʧʨʦʧʠʩʘ ʿʝ ʫ 

ʜʦʤʘ˂ʫ ʨʝʛʫʣʘʪʠʚʫ ʪʨʘʥʩʧʦʥʦʚʘʥʘ ʠ ɼʠʨʝʢʪʠʚʘ ʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʙʘʥʘʢʘ (Bank Recovery and 

Resolution Directive ï BRRD) ʠ ʬʫʥʢʮʠʿʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʙʘʥʘʢʘ ʧʦʚʝʨʝʥʘ ʿʝ ʅɹʉ. ʋ ʜʝʮʝʤʙʨʫ 

2016. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʩʝʪ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʫ ʜʦʤʘ˂ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʠʤʧʣʝʤʝʥʪʠʨʘʿʫ 

ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠ, ʯʠʤʝ ʿʝ ʧʦʩʪʠʛʥʫʪ ʟʥʘʯʘʿʘʥ ʩʪʝʧʝʥ ʫʩʢʣʘʹʝʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʩʘ 

ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʦʧʠʩʠʤʘ ɽʋ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ, ʘ ʪʦʢʦʤ 2017. ʩʝ ʥʘʩʪʘʚʠʣʦ ʩʘ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ 

ʫʥʘʧʨʝʹʝˁʫ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʝ ʧʦʩʣʦʚʘˁʝ ʙʘʥʘʢʘ, ʘ ʫ ʮʠˀʫ ˁʠʭʦʚʦʛ ʜʘˀʝʛ 

ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ. ʆʩʥʦʚʥʠ ʮʠˀʝʚʠ ʫʩʚʘʿʘˁʘ ʦʚʠʭ ʧʨʦʧʠʩʘ ʩʫ ʧʦʚʝ˂ʘˁʝ 

ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʧʦʚʝ˂ʘˁʝʤ ʢʚʘʣʠʪʝʪʘ ʢʘʧʠʪʘʣʘ ʠ ʫʚʦʹʝˁʝʤ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ 

ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʨʠʟʠʢʫ ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ 

ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ 

ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ 

ʥʦʚʠʤ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ. 

ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʢʨʘʿʫ 2016. ʠ ʪʦʢʦʤ 2017. 

ʛʦʜʠʥʝ ʫʢʘʟʫʿʫ ʥʘ ʪʨʝʥʜ ʨʘʩʪʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʙʘʥʘʢʘ. ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʫ 

2016. ʛʦʜʠʥʠ ʧʦʩʣʦʚʘʦ ʧʨʦʬʠʪʘʙʠʣʥʦ, ʩʘ ʥʝʪʦ ʬʠʥʘʥʩʠʿʩʢʠʤ ʨʝʟʫʣʪʘʪʦʤ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 21,3 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ 

ʬʠʥʘʥʩʠʿʩʢʠ ʨʝʟʫʣʪʘʪ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 53,5 ʤʣʨʜ ʜʠʥʘʨʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʦʨʘʩʪ ʦʜ 

63,1% ʫ ʦʜʥʦʩʫ ʥʘ ʦʩʪʚʘʨʝʥʠ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. 

ɺʠʩʦʢʘ ʢʘʧʠʪʘʣʠʟʦʚʘʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʢʘʢʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʦʩʪʚʘʨʝʥʦʛ ʥʠʚʦʘ 

ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ, ʪʘʢʦ ʠ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʩʪʨʫʢʪʫʨʝ ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ, 

ʜʦʜʘʪʥʦ ʿʝ ʫʚʝ˂ʘʥʘ, ʛʘʨʘʥʪʫʿʫ˂ʠ ʦʪʧʦʨʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. ʅʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2017. 

ʛʦʜʠʥʝ, ʚʨʝʜʥʦʩʪ ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʈʝʧʫʙʣʠʢʝ 

                                                 
30 ʅʘʨʦʜʥʘ ʩʢʫʧʰʪʠʥʘ ʫʩʚʦʿʠʣʘ ʿʝ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʠ ɿʘʢʦʥʘ ʦ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ ʥʦʚʠ ɿʘʢʦʥ ʦ ɸʛʝʥʮʠʿʠ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ. ʉʘ ʠʟʤʝʥʦʤ ʩʝʪʘ 
ʬʠʥʘʥʩʠʿʩʢʠʭ ʟʘʢʦʥʘ, ʥʘʤʝʪʥʫʣʦ ʩʝ ʠ ʫʩʚʘʿʘˁʝ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ. 
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ʉʨʙʠʿʝ ʠʟʥʦʩʠ 22,46%, (ʧʦʨʘʩʪ ʦʜ 0,63 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʯʝʪʘʢ ʛʦʜʠʥʝ), ʰʪʦ ʿʝ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ 

ʧʨʦʧʠʩʘʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʦʜ 8% ʠ ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʟʘ ʧʦʢʨʠ˂ʝ ʩʚʠʭ ʨʠʟʠʢʘ ʢʦʿʠʤʘ 

ʿʝ ʩʝʢʪʦʨ ʠʟʣʦʞʝʥ, ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʤʘʢʨʦʧʨʫʜʝʥʮʠʿʘʣʥʠ ʩʪʨʝʩ ʪʝʩʪʦʚʠ ʢʦʿʝ ʅɹʉ ʨʝʜʦʚʥʦ 

ʩʧʨʦʚʦʜʠ. 

ɱʝʜʘʥ ʦʜ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠʭ ʬʘʢʪʦʨʘ ʟʘ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʩʪʘʚˀʘʦ ʿʝ ʨʝʣʘʪʠʚʥʦ 

ʚʠʩʦʢ ʥʠʚʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʋ ʘʚʛʫʩʪʫ 2015. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥʘ ʿʝ ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʜʚʘ ʘʢʮʠʦʥʘ ʧʣʘʥʘ, ʿʝʜʘʥ 

ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ ʠ ʜʨʫʛʠ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ʅɹʉ, ʫ ʮʠˀʫ ʩʧʫʰʪʘˁʘ ʥʠʚʦʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʂˀʫʯʥʝ ʦʙʣʘʩʪʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʦʜʨʘʟʫʤʝʚʘʣʝ ʩʫ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ 

ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʝʛʫʣʘʪʠʚʝ ʟʘ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ 

ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝˁʘ, ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʜʨ.  

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʝʨʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʥʘʩʪʘʚˀʘ ʜʘ ʜʘʿʝ 

ʜʦʩʪʘ ʜʦʙʨʝ ʨʝʟʫʣʪʘʪʝ. ʋ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʛʦʜʠʥʝ, ʫʢʫʧʥʠ ʙʨʫʪʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠ 

ʢʨʝʜʠʪʠ ʩʤʘˁʝʥʠ ʩʫ ʟʘ 94,4 ʤʣʨʜ ʜʠʥʘʨʘ, ʠʣʠ ʟʘ 27,3%. ʈʝʟʫʣʪʘʪ ʪʦʛʘ, ʢʘʦ ʠ ʨʘʩʪʘ ʢʨʝʜʠʪʥʝ 

ʘʢʪʠʚʥʦʩʪʠ, ʿʝʩʪʝ ʜʘˀʠ ʧʘʜ ʫʯʝʰ˂ʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ, ʥʘ 12,2% ʫ 

ʩʝʧʪʝʤʙʨʫ, ʰʪʦ ʿʝ ʥʘʿʥʠʞʘ ʚʨʝʜʥʦʩʪ ʦʚʦʛ ʧʦʢʘʟʘʪʝˀʘ ʥʘʢʦʥ ʿʘʥʫʘʨʘ 2009. ʛʦʜʠʥʝ. ʆʚʦ ʫʯʝʰ˂ʝ 

ʥʠʞʝ ʿʝ ʟʘ 4,8 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2016. ʛʦʜʠʥʝ, ʘ ʟʘ 10,1 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ ʘʚʛʫʩʪ 2015. ʛʦʜʠʥʝ, 

ʢʘʜʘ ʿʝ ʜʦʥʝʪʘ ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ɱʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ 

ʨʝʰʘʚʘˁʝ ʅʇʃ ʠ ʜʘˀʠ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʦʚʠʭ ʢʨʝʜʠʪʘ ʙʠʣʠ ʩʫ ʤʝʹʫ ʛʣʘʚʥʠʤ ʮʠˀʝʚʠʤʘ 

ʉʪʨʘʪʝʛʠʿʝ, ʘ ʧʦʩʪʠʛʥʫʪ ʥʘʧʨʝʜʘʢ ʫ ʪʠʤ ʦʙʣʘʩʪʠʤʘ ʧʦʪʚʨʹʫʿʝ ʠ ʯʠˁʝʥʠʮʘ ʜʘ ʩʫ ʥʘ ʩʤʘˁʝˁʝ 

ʠʟʥʦʩʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʥʘʿʚʠʰʝ ʫʪʠʮʘʣʠ ʦʪʧʠʩ ʠ ʫʩʪʫʧʘˁʝ ʦʚʠʭ ʢʨʝʜʠʪʘ. ʆʜ 30. 

ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʧʨʠʤʝˁʫʿʝ ʩʝ ʆʜʣʫʢʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʦʪʧʠʩʫ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ 

ʙʘʥʢʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨʦʿ 77/17), ʧʨʝʤʘ ʢʦʿʦʿ ʩʫ ʙʘʥʢʝ ʜʫʞʥʝ ʜʘ ʧʨʝʙʘʮʝ ʫ 

ʚʘʥʙʠʣʘʥʩʥʫ ʝʚʠʜʝʥʮʠʿʫ ʩʚʝ ʢʨʝʜʠʪʝ ʢʦʿʠ ʩʫ ʫ ʧʦʪʧʫʥʦʩʪʠ ʦʙʝʟʚʨʝʹʝʥʠ. ʉʘʤʦ ʫ ʩʝʧʪʝʤʙʨʫ 

ʦʪʧʠʩʘʥʦ ʿʝ 53,6 ʤʣʨʜ ʜʠʥʘʨʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠʣʠ ʟʘ 7,9 ʤʣʨʜ ʜʠʥʘʨʘ ʚʠʰʝ ʥʝʛʦ ʫ ʮʝʣʦʿ 

2016. ʛʦʜʠʥʠ, ʘ ʜʦʜʘʪʥʠ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʥʠ ʜʦʥʝʪʝ ʆʜʣʫʢʝ ʦʯʝʢʫʿʫ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʉʤʘˁʝˁʝ ʨʠʟʠʢʘ ʠ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ ʧʦʚʝʟʘʥʠʭ ʩʘ ʰʝʤʦʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ 

ʧʦʜʨʘʟʫʤʝʚʘ ʧʦʪʧʫʥʦ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʝʚʨʦʧʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ.  

ʆʩʪʘʣʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ. ʇʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʩʪʦʿʝ ʠ ʜʨʫʛʝ 

ʦʢʦʣʥʦʩʪʠ ʢʦʿʝ ʫʢʦʣʠʢʦ ʩʝ ʨʝʘʣʠʟʫʿʫ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ɿʘ ʧʦʿʝʜʠʥʝ ʨʠʟʠʢʝ 

ʥʝ ʧʦʩʪʦʿʝ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʩʝ ʧʦʿʝʜʠʥʠ ʦʩʪʚʘʨʠʣʠ ʫ ʙʣʠʞʦʿ 

ʧʨʦʰʣʦʩʪʠ ʤʦʞʝ ʩʝ ʩʘʛʣʝʜʘʪʠ ʚʝʣʠʯʠʥʘ ˁʠʭʦʚʦʛ ʫʪʠʮʘʿʘ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ. ʉʘʤʦ ˁʠʭʦʚʦ 

ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʧʦʤʘʞʝ ʩʘʛʣʝʜʘʚʘˁʫ ʤʦʛʫ˂ʠʭ ʫʪʠʮʘʿʘ ʥʘ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ.  

ʇʦʩʪʦʿʝ ʟʥʘʯʘʿʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʜʦʤʘ˂ʠʭ ʠ ʤʝʹʫʥʘʨʦʜʥʠʭ 

ʩʫʜʦʚʘ, ʢʘʟʥʠ, ʥʘʢʥʘʜʠ ʰʪʝʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʧʦ ʦʩʥʦʚʫ 

ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ ʫ ʧʝʨʠʦʜʫ 2009ï2016. ʛʦʜʠʥʝ ʠʟ ʙʫ˅ʝʪʘ ʧʣʘʪʠʣʘ 55,2 ʤʣʨʜ ʜʠʥʘʨʘ
31
. ɼʫʛ ʚʦʿʥʠʤ 

ʧʝʥʟʠʦʥʝʨʠʤʘ ʢʦʿʠ ʿʝ ʧʨʝʫʟʝʪ ʫ 2015. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 10 ʤʣʨʜ ʜʠʥʘʨʘ, ʠʘʢʦ ʧʦ ʩʫʜʩʢʦʿ 

ʦʜʣʫʮʠ ʥʠʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʥʘ ʦʚʠʤ ʨʘʯʫʥʠʤʘ, ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦ ʿʝ ʪʨʝʪʠʨʘʥ ʢʘʦ ʦʪʧʣʘʪʘ ʜʫʛʘ, ʜʦʢ 

ʿʝ ʫ ʠʟʚʝʰʪʘʿʠʤʘ ʦ ʬʠʩʢʘʣʥʠʤ ʘʛʨʝʛʘʪʠʤʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʨʘʩʧʦʨʝʹʝʥ ʢʘʦ ʨʘʩʭʦʜ ʟʘ ʩʦʮʠʿʘʣʥʫ 

ʟʘʰʪʠʪʫ (ʧʝʥʟʠʿʝ). ʅʝʟʘʚʠʩʥʦ ʦʜ ʥʘʯʠʥʘ ʝʚʠʜʝʥʪʠʨʘˁʘ ʦʚʘʿ ʨʘʩʭʦʜ ʧʨʝʜʩʪʘʚˀʘ ʨʝʘʣʠʟʦʚʘʥ 

ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʧʨʝʩʫʜʘ. ʆʜʣʫʢʘ ʤʝʹʫʥʘʨʦʜʥʦʛ ʩʫʜʘ ʫ ʉʪʨʘʟʙʫʨʫ ʦʙʘʚʝʟʘʣʘ 

ʿʝ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʜʘ ʠʩʧʣʘʪʠ ʿʘʚʥʠ ʜʫʛ ʧʦ ʦʩʥʦʚʫ ʥʝʠʩʧʣʘ˂ʝʥʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʢʦʿʫ ʩʫ 

ʜʨʞʘʚˀʘʥʝ ʙʠʚʰʠʭ ʨʝʧʫʙʣʠʢʘ ʉʌʈɱ ʠ ʜʨʞʘʚˀʘʥʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦʣʦʞʠʣʠ ʢʦʜ ʙʘʥʘʢʘ ʩʘ 

ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ˁʠʭʦʚʠʤ ʬʠʣʠʿʘʣʘʤʘ ʥʘ ʪʝʨʠʪʦʨʠʿʘʤʘ ʙʠʚʰʠʭ 

ʨʝʧʫʙʣʠʢʘ ʉʌʈɱ. ʋ ʬʠʩʢʘʣʥʝ ʨʠʟʠʢʝ ʯʠʿʠ ʠʟʚʦʨ ʧʨʝʜʩʪʘʚˀʘʿʫ ʩʫʜʩʢʝ ʦʜʣʫʢʝ ʩʧʘʜʘ ʠ ʧʨʝʩʫʜʘ 

                                                 
31 ʆʙʫʭʚʘ˂ʝʥʠ ʩʫ ʨʘʩʭʦʜʠ ʥʘ ʢʦʥʪʠʤʘ: ʥʦʚʯʘʥʝ ʢʘʟʥʝ ʠ ʧʝʥʘʣʠ ʧʦ ʨʝʰʝˁʫ ʩʫʜʦʚʘ ʠ ʩʫʜʩʢʠʭ ʪʝʣʘ ʠ ʥʘʢʥʘʜʘ ʰʪʝʪʝ ʟʘ ʧʦʚʨʝʜʝ ʠʣʠ ʰʪʝʪʫ ʥʘʥʝʪʫ ʦʜ 
ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ.  
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ʤʝʹʫʥʘʨʦʜʥʦʛ ʘʨʙʠʪʨʘʞʥʦʛ ʩʫʜʘ, ʧʦ ʢʦʿʦʿ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʜʫʞʥʘ ʜʘ ʧʣʘʪʠ 40 ʤʠʣ. ʜʦʣʘʨʘ 

ʢʘʦ ʦʜʰʪʝʪʫ ʛʨʯʢʦʿ ʢʦʤʧʘʥʠʿʠ Ăʄʠʪʠʣʠʥʝʦʩῤ
32
. ʇʦʪʝʥʮʠʿʘʣʥʝ ʦʙʘʚʝʟʝ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠ ʠʟ 

ʧʨʝʩʫʜʘ ʤʝʹʫʥʘʨʦʜʥʦʛ ʩʫʜʘ ʫ ʉʪʨʘʟʙʫʨʫ ʧʦ ʦʩʥʦʚʫ ʪʫʞʙʠ ʨʘʜʥʠʢʘ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ (ʟʘ ʥʝʠʩʧʣʘ˂ʝʥʝ ʧʣʘʪʝ ʠ ʜʦʧʨʠʥʦʩʝ).   

ʉʪʘʣʥʦ ʧʨʠʩʫʪʘʥ ʨʠʟʠʢ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ ʠ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ ʦʙʘʚʝʟʫʿʝ 

ʫʣʘʛʘˁʝ ʫ ʧʨʦʛʨʘʤʝ ʧʨʝʚʝʥʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ ʟʘ 

ʦʪʢʣʘˁʘˁʝ ʰʪʝʪʝ ʥʘʩʪʘʣʝ ʧʦ ʪʦʤ ʦʩʥʦʚʫ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʫ 2014. ʛʦʜʠʥʠ ʩʫʦʯʠʣʘ ʩʘ 

ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʩʣʝʜʠʮʘʤʘ ʧʦʧʣʘʚʘ. ʋʢʫʧʥʘ ʰʪʝʪʘ (ʩʘ ʛʫʙʠʮʠʤʘ) ʧʨʦʮʝˁʝʥʘ ʿʝ ʥʘ ʚʠʰʝ ʦʜ 

1,7 ʤʣʨʜ ʝʚʨʘ
33
. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʪʢʣʘˁʘˁʫ ʧʦʩʣʝʜʠʮʘ ʧʦʧʣʘʚʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 

ʩʨʝʜʩʪʚʘ ʟʘ ʦʙʥʦʚʫ ʦʙʝʟʙʝʹʠʚʘʣʘ ʩʫ ʩʝ ʠʟ ʙʫ˅ʝʪʩʢʠʭ ʠʟʚʦʨʘ, ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ, ʜʦʥʘʮʠʿʘ, 

ʧʨʠʣʦʛʘ ʠ ʧʦʢʣʦʥʘ, ʟʘʜʫʞʠʚʘˁʝʤ, ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʦʤʦ˂ʠ ɽʋ ʠ ʜʨ. ɿʘ ʦʙʥʦʚʫ ʩʫ ʦʙʝʟʙʝʹʝʥʘ 

ʙʝʩʧʦʚʨʘʪʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 220,7 ʤʠʣ. ʝʚʨʘ ʠ ʦʢʦ 300 ʤʠʣ. ʘʤʝʨʠʯʢʠʭ ʜʦʣʘʨʘ ʩʨʝʜʩʪʘʚʘ ʠʟ 

ʢʨʝʜʠʪʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʩʪʘʣʥʦ ʧʨʠʩʫʪʥʝ ʨʠʟʠʢʝ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, 

ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʥʘʩʪʘʪʠ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʧʦʜʨʘʟʫʤʝʚʘ ʫʣʘʛʘˁʝ ʫ 

ʧʨʝʚʝʥʪʠʚʥʝ ʧʨʦʛʨʘʤʝ. ɺʣʘʜʘ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2014. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ ʨʝʘʣʠʟʦʚʘʥ ʫ ʩʘʨʘʜˁʠ ʩʘ 

ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ʋʿʝʜʠˁʝʥʠʤ ʥʘʮʠʿʘʤʘ ʠ ɽʋ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʛʨʘʤʘ ʧʨʝʚʝʥʮʠʿʝ ʦʙʝʟʙʝʹʝʥʦ 

ʝʿ, ʜʦ ʩʘʜʘ, 70 ʤʠʣ. ʝʚʨʘ.  

 

ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ 2017- 2020. ʛʦʜʠʥʝ 

 

ʅʘ ʩʣʝʜʝ˂ʝʤ ʛʨʘʬʠʢʦʥʫ ʧʨʠʢʘʟʘʥʦ ʿʝ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʫ 

ʩʢʣʘʜʫ ʩʘ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʩʮʝʥʘʨʠʿʦʤ, ʘ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘ ʩʪʦʧʝ ʨʘʩʪʘ ʦʜ 2%, 

2% ʠ 2,5% ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ. 

 

ɻʨʘʬʠʢʦʥ 16. ʇʦʨʝʹʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ʦʩʥʦʚʥʦʤ ʠ ʘʣʪʝʨʥʘʪʠʚʥʦʤ 

ʩʮʝʥʘʨʠʿʫ, ʫ % ɹɼʇ 

 

ʉʧʦʨʠʿʠ ʨʘʩʪ ɹɼʇ ʫʪʠʮʘʦ ʙʠ, ʧʨʝʢʦ ʩʚʦʿʠʭ ʢʦʤʧʦʥʝʥʪʠ, ʠ ʥʘ ʦʩʪʚʘʨʝˁʝ ʬʠʩʢʘʣʥʠʭ 

ʘʛʨʝʛʘʪʘ, ʧʨʝʚʘʩʭʦʜʥʦ ʥʘ ʧʨʠʭʦʜʥʫ ʩʪʨʘʥʫ, ʠ ʪʦ ʥʘʿʚʠʰʝ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʨʘʜʘ ʠ ʧʦʨʝʟʝ ʥʘ 

ʧʦʪʨʦʰˁʫ. ʆʚʘʢʚʘ ʜʠʥʘʤʠʢʘ ɹɼʇ ʜʦʚʝʣʘ ʙʠ ʜʦ ʚʠʰʝʛ ʥʠʚʦʘ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. 

                                                 
32 ʂʘʢʦ ʧʨʝʩʫʜʘ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʧʨʘʚʦʩʥʘʞʥʘ ʧʦʪʝʥʮʠʿʘʣʥʠ ʨʘʩʭʦʜ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʥʠʿʝ ʫʢˀʫʯʝʥ ʫ ʧʨʝʜʩʪʘʚˀʝʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʟʘ ʧʝʨʠʦʜ 2018-

2020. ʛʦʜʠʥʝ. 
33http://www.obnova.gov.rs/uploads/useruploads/Documents/Kancelarija-za-pomoc-poplavljenih-podrucja-infograf-15-04-2016-srb.pdf  
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ʋ 2018. ʛʦʜʠʥʠ ʙʠ ʜʦʰʣʦ ʜʦ ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, ʘ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠ ʩʝ ʫʩʧʦʨʠʣʘ ʜʠʥʘʤʠʢʘ ˁʝʛʦʚʦʛ ʩʤʘˁʝˁʘ. ʋ ʩʣʫʯʘʿʫ ʦʚʘʢʚʦʛ ʠʣʠ ʩʣʠʯʥʦʛ 

ʩʮʝʥʘʨʠʿʘ, ʠʣʠ ʨʝʘʣʠʟʘʮʠʿʝ ʦʩʪʘʣʠʭ ʥʝʛʘʪʠʚʥʠʭ ʨʠʟʠʢʘ ʟʘ ʦʩʪʚʘʨʝˁʝ ʧʣʘʥʠʨʘʥʦʛ ʬʠʩʢʘʣʥʦʛ 

ʨʝʟʫʣʪʘʪʘ, ʘ ʫʢʦʣʠʢʦ ʙʠ ʜʦʰʣʦ ʜʦ ʨʘʩʪʘ ʨʘʮʠʿʘ ʜʫʛ/ɹɼʇ, ʙʠ˂ʝ ʧʨʝʜʫʟʝʪʝ ʤʝʨʝ ʫ ʦʢʚʠʨʫ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ ʧʨʠʭʦʜʥʦʿ ʠ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. 
 

ʇʦʨʝʹʝˁʝ ʩʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤ 
 

ʇʦʨʝʹʝˁʝ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ, ʨʘʩʭʦʜʘ ʠ ʜʝʬʠʮʠʪʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʫ 

ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ (2017-2019) ʧʦʢʘʟʫʿʝ ʦʜʨʝʹʝʥʝ ʨʘʟʣʠʢʝ, 

ʢʘʢʦ ʥʘ ʧʨʠʭʦʜʥʦʿ, ʪʘʢʦ ʠ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ ʙʫ˅ʝʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʈʘʟʣʦʟʠ ʦʜʩʪʫʧʘˁʘ ʫ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʇʨʦʛʨʘʤ ʦʜʥʦʩʝ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʥʘ: ʨʘʟʣʠʯʠʪ ʥʠʚʦ 

ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ, ʧʨʦʤʝʥʫ ʧʨʝʪʧʦʩʪʘʚʢʠ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ ʠ ˁʝʛʦʚʠʭ ʢʦʤʧʦʥʝʥʪʠ, ʢʘʦ ʠ  

ʧʨʦʤʝʥʝ ʫ ʧʦʣʠʪʠʢʘʤʘ ʢʦʿʝ ʩʝ ʦʜʨʘʞʘʚʘʿʫ ʥʘ ʧʨʠʭʦʜʥʫ ʠ ʨʘʩʭʦʜʥʫ ʩʪʨʘʥʫ. 

 

ʊʘʙʝʣʘ 14. ʇʦʨʝʹʝˁʝ ʬʠʩʢʘʣʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʜʚʘ ʧʨʦʛʨʘʤʘ, ʫ % ɹɼʇ 

 2016 2017 2018 2019 2020 

ɽʈʇ 2017 - 2019      

ʇʨʠʭʦʜʠ 43,3 42,4 41,6 41,1 - 

ʈʘʩʭʦʜʠ 45,4 44,1 42,9 42,1 - 

ʈʝʟʫʣʪʘʪ -2,1 -1,7 -1,3 -1,0 - 

ɽʈʇ 2018 - 2020      

ʇʨʠʭʦʜʠ 43,2 43,9 42,4 41,8 41,2 

ʈʘʩʭʦʜʠ 44,5 43,2 43,1 42,3 41,7 

ʈʝʟʫʣʪʘʪ -1,3 0,7 -0,7 -0,5 0,5 

ʈʘʟʣʠʢʘ      

ʇʨʠʭʦʜʠ -0,1 1,5 0,8 0,7 - 

ʈʘʩʭʦʜʠ -0,9 -0,9 0,2 0,2 - 

ʈʝʟʫʣʪʘʪ 0,8 2,4 0,6 0,5 - 

ʀʟʚʦʨ: ʄʌʀʅ 

 

ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ (2017-2019) ʧʨʝʜʚʠʹʘʦ ʿʝ ʨʘʩʪ ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ ʦʜ 3%, 

ʪʝ ʫʙʨʟʘˁʝ ʨʘʩʪʘ ʥʘ 3,5% ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ. ʀʘʢʦ ˂ʝ ʨʝʘʣʥʠ ʨʘʩʪ ɹɼʇ ʙʠʪʠ ʥʠʞʠ ʦʜ 

ʦʯʝʢʠʚʘʥʦʛ, ʥʘ ʥʠʚʦʫ ʦʜ 2%, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʝ ʦʯʝʢʫʿʫ ʩʪʦʧʝ ʨʘʩʪʘ ʜʦ 4% ʫ 2020. ʛʦʜʠʥʠ.  

ʅʠʞʠ ʨʘʩʪ ɹɼʇ ʦʜ ʦʯʝʢʠʚʘʥʦʛ ʩʝ ʥʠʿʝ ʦʜʨʘʟʠʦ ʥʘ ʧʨʠʭʦʜʥʫ ʩʪʨʘʥʫ ʩ ʦʙʟʠʨʦʤ ʥʘ ʢʨʝʪʘˁʝ 

ʧʨʠʭʦʜʥʦ ʠʟʜʘʰʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ʨʘʩʪʘ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʧʦʪʨʦʰˁʘ ʠ ʫʚʦʟ. ʆʩʠʤ ʪʦʛʘ, 

ʥʘʩʪʘʚˀʝʥʘ ʿʝ ʙʦʨʙʘ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʘ ʧʦʙʦˀʰʘˁʝ ʧʦʩʣʦʚʥʠʭ ʨʝʟʫʣʪʘʪʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʜʦʚʝʣʦ ʿʝ ʜʦ ʚʝ˂ʠʭ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ ʧʦ ʦʩʥʦʚʫ ʜʦʙʠʪʠ ʠ ʜʠʚʠʜʝʥʜʠ. ʉʪʨʫʢʪʫʨʥʦ 

ʧʦʙʦˀʰʘˁʝ ʧʨʠʭʦʜʘ ʨʝʟʫʣʪʠʨʘʣʦ ʿʝ ʧʨʦʤʝʥʦʤ ʧʨʦʿʝʢʮʠʿʝ ʧʨʠʭʦʜʘ ʥʘʚʠʰʝ ʫ ʯʠʪʘʚʦʤ 

ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ.  

ʅʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ, ʠʟʚʨʰʝˁʝ ʿʝ ʙʠʣʦ ʥʠʞʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʰʪʦ ʿʝ 

ʩʪʚʦʨʠʣʦ ʧʨʦʩʪʦʨ ʟʘ ʦʜʨʝʹʝʥʝ ʿʝʜʥʦʢʨʘʪʥʝ ʨʘʩʭʦʜʝ ʢʘʦ ʰʪʦ ʩʫ ʿʝʜʥʦʢʨʘʪʥʘ ʠʩʧʣʘʪʘ 

ʧʝʥʟʠʦʥʝʨʠʤʘ ʠ ʙʦʥʫʩʠ ʜʝʣʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ 

ʙʣʘʛʦ ʧʦʚʝ˂ʘˁʝ ʨʘʩʭʦʜʘ ʫʟ ʠʟʤʝʥʫ ʩʪʨʫʢʪʫʨʝ. 

ʋ ʧʨʝʪʭʦʜʥʦʤ ʇʨʦʛʨʘʤʫ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʿʝʜʘʥ ʜʝʦ ʨʘʩʭʦʜʘ ʯʠʥʠʦ ʿʝ ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ, ʪʦ ʿʝʩʪ ʨʘʩʭʦʜʠ ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ ʨʘʩʧʦʨʝʹʝʥʠ ʥʘ ʢʘʪʝʛʦʨʠʿʝ. ʋ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ ʨʘʩʧʦʨʝʹʝʥ ʿʝ ʥʘ ʧʣʘʪʝ ʠ ʧʝʥʟʠʿʝ. ʋ ʦʯʝʢʠʚʘˁʫ ʙʨʞʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʨʝʘʣʠʟʘʮʠʿʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʢʨʝʜʠʪʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʥʘʪʥʦ ʩʫ ʧʦʚʝ˂ʘʥʠ ʠ 
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ʢʘʧʠʪʘʣʥʠ ʠʟʜʘʮʠ. ʇʦʚʝ˂ʘʥʘ ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʥʘʤʝˁʝʥʘ ʢʫʧʦʚʠʥʠ ʨʦʙʘ ʠ ʫʩʣʫʛʘ, ʘ ʥʠʞʠ ʩʫ ʨʘʩʭʦʜʠ 

ʟʘ ʢʘʤʘʪʝ ʠ ʦʪʧʣʘʪʘ ʛʘʨʘʥʮʠʿʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʩʤʘˁʝˁʝʤ ʿʘʚʥʦʛ ʜʫʛʘ.  

ɹʣʘʛʦ ʧʦʚʝ˂ʘˁʝ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʫʟ ʩʦʣʠʜʘʥ ʨʘʩʪ ʧʨʠʭʦʜʘ, 

ʨʝʟʫʣʪʠʨʘ˂ʝ ʩʪʘʙʠʣʠʟʘʮʠʿʦʤ ʜʝʬʠʮʠʪʘ ʥʘ 0,5% ɹɼʇ. 

 

7. ʀʅʉʊʀʊʋʎʀʆʅɸʃʅʀ ʆʂɺʀʈ 

ʈʝʬʦʨʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʨʘʟʣʠʯʠʪʠʭ ʧʦʜʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 

(ʋɱʌ) ʦʙʫʭʚʘ˂ʝʥʝ ʩʫ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016ï2020. ʛʦʜʠʥe 

(ʇʨʦʛʨʘʤ ʈʋɱʌ). ʎʠˀ ʇʨoʛʨaʤa ʈʋɱʌ je ʜa ʧʨʫʞʠ ʩʚeoʙʫʭʚaʪʥʠ ʠ ʠʥʪʝʛʨʠʩʘʥʠ ʦʢʚʠʨ ʟʘ 

ʧʣʘʥʠʨʘˁe, ʢooʨʜʠʥaʮʠjʫ, ʩʧʨoʚoʹeˁe ʠ ʧʨa˂eˁe ʥaʧʨeʪʢa ʫ ʨʝʘʣʠʟʘʮʠʿʠ oʜʨʞʠʚʠʭ aʢʪʠʚʥoʩʪʠ 

ʢaʢo ʙʠ ʩe ʫʥaʧʨeʜʠʣa ʤaʢʨoeʢoʥoʤʩʢa ʩʪʘʙʠʣʥʦʩʪ, oʙeʟʙeʜʠʣo eʬʠʢaʩʥo ʠ ʩʚʨʩʠʩʭoʜʥo 

ʨaʩʧoʨeʹʠʚaˁe ʠ ʢʦʨʠʰ˂ʝˁʝ jaʚʥʠʭ ʨʝʩʫʨʩʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʠʦʨʠʪʝʪʘ ʠ 

ʫʥaʧʨeʜʠʣe ʫʩʣʫʛe ʢoje ʧʨʫʞa ʜʨʞaʚʥa ʫʧʨaʚa ʫ ʈeʧʫʙʣʠʮʠ ʉʨʙʠjʠ, ʫʟ ʠʩʪoʚʨeʤeʥo ʧoʚe˂aˁe 

ʪʨaʥʩʧaʨeʥʪʥoʩʪʠ ʠ ʫʢʫʧʥe ʬʫʥʢʮʠoʥaʣʥoʩʪʠ ʫʧʨaʚˀaˁa jaʚʥʠʤ ʬʠʥaʥʩʠjaʤa ʠ ʠʩʧʫˁeˁe 

ʥeoʧʭoʜʥʠʭ ʫʩʣoʚa ʟa ʧʨʠʩʪʫʧaˁe ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ. ɺʣʘʜʘ ʿʝ ʫ ʤʘʿʫ 2017. ʛʦʜʠʥʝ ʜʦʥʝʣʘ 

ʉʪʨʘʪʝʛʠʿʫ ʨʘʟʚʦʿʘ ʠʥʪʝʨʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʪʨʦʣʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 

ʧʝʨʠʦʜ 2017-2020. ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʩʫʟʙʠʿʘˁʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʠ ʧʨʝʚʘʨʘ ʫ ʧʦʩʪʫʧʘˁʫ 

ʩʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ ʧʝʨʠʦʜ 2017-2020. ʛʦʜʠʥʝ 

(Anti-Fraud Strategy) ʫʩʚʦʿʝʥʘ ʫ ʦʢʪʦʙʨʫ 2017. ʛʦʜʠʥʝ. 

ʅʘ ʧʦˀʫ ʫʥʘʧʨʝʹʝˁʘ ʙʫ˅ʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʿʫ ʩʝ ʩʣʝʜʝ˂ʝ 

ʘʢʪʠʚʥʦʩʪʠ: 

1) ʅʘʩʪʘʚʘʢ ʨʘʜʘ ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ. ɼʘˀʘ ʫʥʘʧʨʝʹʝˁʘ ʩʫ ʥʝʦʧʭʦʜʥʘ 

ʢʘʢʦ ʙʠ ʩʝ ʫ ʰʪʦ ʢʨʘ˂ʝʤ ʚʨʝʤʝʥʩʢʦʤ ʧʝʨʠʦʜʫ ʦʙʝʟʙʝʜʠʣʘ ʫʿʝʜʥʘʯʝʥʦʩʪ ʠ ʩʪʘʙʠʣʥʦʩʪ ʠʟʤʝʹʫ 

ʧʨʦʛʨʘʤʩʢʠʭ ʩʪʨʫʢʪʫʨʘ ʩʚʠʭ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ, ʘ ʪʠʤʝ ʠ ʞʝˀʝʥʠ ʢʚʘʣʠʪʝʪ ʙʫ˅ʝʪʩʢʦʛ 

ʜʦʢʫʤʝʥʪʘ ʢʘʦ ʮʝʣʠʥʝ. ʋ ʪʦʤ ʩʤʠʩʣʫ, ʧʦʩʣʝʜˁʠʤ ʠʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ 

ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʛʨʘʤʩʢʝ ʩʪʨʫʢʪʫʨʝ ʙʫ˅ʝʪʘ ʢʨʦʟ ʫʨʝʹʠʚʘˁʝ ʧʨʦʮʝʩʘ 

ʧʨʘ˂ʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʘ ʦ ʦʩʪʚʘʨʝʥʠʤ ʫʯʠʥʮʠʤʘ ʧʨʦʛʨʘʤʘ ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʥʘʜʦʛʨʘʜˁʫ ʩʠʩʪʝʤʘ 

ʟʘ ʧʣʘʥʠʨʘˁʝ ʠ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ. ʀʥʬʦʨʤʘʮʠʿʝ ʦ ʦʩʪʚʘʨʝʥʠʤ ʫʯʠʥʮʠʤʘ ʧʨʦʛʨʘʤʘ 

ʢʦʨʠʩʪʝ ʩʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʬʝʢʪʠʚʥʦʩʪʠ ʠ ʝʬʠʢʘʩʥʦʩʪʠ ʿʘʚʥʝ ʧʦʪʨʦʰˁʝ, ʢʘʦ ʠ ʟʘ ʧʨʘ˂ʝˁʝ 

ʢʚʘʣʠʪʝʪʘ ʿʘʚʥʠʭ ʫʩʣʫʛʘ. 

ʅʘʠʤʝ, ʧʨʘ˂ʝˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʜʘʿʫ ʢˀʫʯʥʝ ʧʦʚʨʘʪʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʪʦʤʝ ʜʘ ʣʠ ʩʝ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʩʧʨʦʚʦʜʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʩʪʘʚˀʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ, ʢʘʦ ʠ ʦ ʪʦʤʝ ʢʘʢʘʚ ʫʪʠʮʘʿ ʨʝʟʫʣʪʘʪ ʦʩʪʚʘʨʝʥ ʫ ʠʟʚʝʰʪʘʿʥʦʤ ʧʝʨʠʦʜʫ ʠʤʘ 

ʥʘ ʫʯʠʥʢʝ ʠ ʩʨʝʜʩʪʚʘ ʧʣʘʥʠʨʘʥʘ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ. ʋʢʦʣʠʢʦ ʩʝ ʫʪʚʨʜʝ ʦʜʩʪʫʧʘˁʘ, ʦʚʝ 

ʠʥʬʦʨʤʘʮʠʿʝ ʦʤʦʛʫ˂ʘʚʘʿʫ ʙʣʘʛʦʚʨʝʤʝʥʫ ʠʟʤʝʥʫ ʧʨʦʛʨʘʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ, ʦʜʥʦʩʥʦ ʧʨʦʿʝʢʘʪʘ 

ʠʣʠ ʧʨʝʨʘʩʧʦʜʝʣʫ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʚʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫ ʮʠˀʫ ʦʩʪʚʘʨʝˁʘ ʙʦˀʠʭ ʨʝʟʫʣʪʘʪʘ. 

ʆʙʘʚʝʟʥʦʩʪ ʦʙʿʘʚˀʠʚʘˁʘ ʠʟʚʝʰʪʘʿʘ ʦ ʫʯʠʥʢʫ ʧʨʦʛʨʘʤʘ ʦʤʦʛʫ˂ʘʚʘ ʜʘ ʠ ʿʘʚʥʦʩʪ ʜʦʙʠʿʝ ʫʚʠʜ ʫ 

ʨʝʟʫʣʪʘʪʝ ʦʩʪʚʘʨʝʥʝ ʢʨʦʟ ʙʫ˅ʝʪʩʢʫ ʧʦʪʨʦʰˁʫ. ʊʘʢʦʹʝ, ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʦʙʘʚʝʟʘ ʟʘ ʢʦʨʠʩʥʠʢʝ 

ʩʨʝʜʩʪʘʚʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʜʘ ʥʘʧʫʩʪʝ Ăʣʠʥʠʿʩʢʠ ʤʦʜʝʣ ʙʫ˅ʝʪʠʨʘˁʘñ ʦʜ 

ʜʦʥʦʰʝˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʥʦʚʘ ʟʘ 2020. ʛʦʜʠʥʫ.  

ʊʘʢʦʹʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʩʠʛʫʨʘ˂ʝ ʩʝ ʟʘʦʢʨʫʞʠʚʘˁʝ ʧʦʩʪʫʧʢʘ ʫʚʦʹʝˁʘ ʨʦʜʥʝ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʫ ʙʫ˅ʝʪʩʢʝ ʧʨʦʮʝʩʝ, ʦʜ ʩʪʨʘʥʝ ʩʚʠʭ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘ ʩʚʠʤ 

ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ. 

2) ʋ ʿʫʥʫ 2017. ʛʦʜʠʥʝ ɺʣʘʜʘ ʿʝ ʫʩʚʦʿʠʣʘ ʋʨʝʜʙʫ ʦ ʩʘʜʨʞʠʥʠ, ʥʘʯʠʥʫ ʧʨʠʧʨʝʤʝ ʠ ʦʮʝʥʝ, 

ʢʘʦ ʠ ʧʨʘ˂ʝˁʫ ʩʧʨʦʚʦʹʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʢʘʢʦ ʙʠ ʩʝ 
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ʦʙʝʟʙʝʜʠʣʦ ʚʨʝʜʥʦʚʘˁʝ ʩʚʠʭ ʧʦʟʠʪʠʚʥʠʭ ʠ ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʪʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʦʩʠʛʫʨʘʣʦ 

ʜʝʣʦʪʚʦʨʥʦ ʠ ʝʬʠʢʘʩʥʦ ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʩʨʝʜʩʪʚʠʤʘ. 

3) ɿʘʙʨʘʥʘ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʠ ʫ 2018. ʛʦʜʠʥʠ ʫʟ ʠʟʫʟʝʪʢʝ ʢʦʿʝ 

ʨʘʟʤʘʪʨʘ ʂʦʤʠʩʠʿʘ ʟʘ ʜʘʚʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ʟʘ ʥʦʚʦ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʜʦʜʘʪʥʦ ʨʘʜʥʦ ʘʥʛʘʞʦʚʘˁʝ 

ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʤʘʢʩʠʤʘʣʥʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ 

ʚʨʝʤʝ ʢʦʜ ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʦʙʣʠʢʘ, ʩʨʝʜʩʪʚʘ ʫ ʙʫ˅ʝʪʫ, ʢʘʦ ʠ ʧʦʪʨʝʙʝ ʟʘ ʩʪʨʫʯʥʠʤ ʢʘʜʨʦʤ 

ʢʦʥʢʨʝʪʥʦʛ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʦʙʣʠʢʘ. 

ʋ ʩʢʣʦʧʫ ʧʨʠʜʨʫʞʠʚʘˁʘ ɽʋ ʿʝʜʘʥ ʦʜ ʮʠˀʝʚʘ ʿʝ ʠ ʧʨʝʣʘʟʘʢ ʥʘ ESA ʤʝʪʦʜʦʣʦʛʠʿʫ 

ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʯʫʥʘ ʢʦʿʠ ʿʝ ʟʘʧʦʯʝʦ ʫ ʩʝʧʪʝʤʙʨʫ 2014. ʛʦʜʠʥʝ. ʂʣʘʩʠʬʠʢʘʮʠʿʘ ʥʘʮʠʦʥʘʣʥʠʭ 

ʨʘʯʫʥʘ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʧʨʝʤʘ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ɽʋ ʫʨʝʹʝʥʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʦʤ ʤʝʪʦʜʦʣʦʛʠʿʦʤ. ʋ 

2016. ʛʦʜʠʥʠ ʧʦʩʣʘʪʠ ʩʫ ʧʨʚʠ (ʧʠʣʦʪ) ʠʟʚʝʰʪʘʿʠ ʚʝʟʘʥʠ ʟʘ ʧʨʦʮʝʜʫʨʫ ʧʨʝʢʦʤʝʨʥʦʛ ʜʝʬʠʮʠʪʘ 

(Excessive deficit procedure - EDP) ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʝ ʦʯʝʢʫʿʝ ʜʘˀʠ ʥʘʧʨʝʜʘʢ ʫ ʦʚʦʤ 

ʩʝʛʤʝʥʪʫ. 

ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʟʘ ʧʝʨʠʦʜ 2015ï2020. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʫ ʿʫʥʫ 

2015. ʛʦʜʠʥʝ, ʩ ʮʠˀʝʤ ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ. ʇʨʠʦʨʠʪʝʪʠ ʫ ʜʘˀʝʤ 

ʩʧʨʦʚʦʹʝˁʫ ʇʨʦʛʨʘʤʘ ʩʫ: ʿʘʯʘˁʝ ʫʧʨʘʚˀʘˁʘ ʇʋ, ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʫ 

ʮʝʥʪʨʘʣʠ ʠ ʬʠʣʠʿʘʣʘʤʘ, ʦʜʥʦʩʥʦ ʝʢʩʧʦʟʠʪʫʨʘʤʘ, ʩʤʘˁʠʚʘˁʝ ʦʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʥʠʩʫ ʢˀʫʯʥʝ 

ʟʘ ʧʦʩʣʦʚʘˁʝ ʇʋ, ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʦʜʝʨʥʦʛ ʧʨʠʩʪʫʧʘ ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʮʠʤʘ, ʿʘʯʘˁʝ ʫʧʨʘʚˀʘˁʘ 

ʜʦʮˁʘʤʘ ʫ ʧʣʘ˂ʘˁʫ ʦʙʘʚʝʟʘ, ʦʜʥʦʩʥʦ ʧʦʨʝʩʢʠʤ ʜʫʛʦʤ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʨʦʮʝʜʫʨʝ ʦʪʧʠʩʘ, 

ʤʦʜʝʨʥʠʟʘʮʠʿʘ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʠ ʧʦʙʦˀʰʘˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠ 

ʨʘʟʤʝʥʝ ʠʥʬʦʨʤʘʮʠʿʘ ʩʘ ʜʨʫʛʠʤ ʜʨʞʘʚʥʠʤ ʦʨʛʘʥʠʤʘ. ɼʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ɺʣʘʜʘ ʩʝ ʦʙʘʚʝʟʘʣʘ 

ʜʘ ʫʩʚʦʿʠ ɸʢʮʠʦʥʠ ʧʣʘʥ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʢʦʿʠ ˂ʝ ʨʝʬʦʨʤʫ ʚʦʜʠʪʠ ʫ ʩʤʝʨʫ 

ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʨʘʟʜʚʘʿʘˁʘ ʦʩʥʦʚʥʠʭ ʦʜ ʩʧʦʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. ʇʦʨʝʩʢʠ 

ʦʙʣʠʮʠ ʠ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʩʤʘʪʨʘʿʫ ʦʩʥʦʚʥʠʤ ʠ ʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʩʤʘʪʨʘʿʫ ʩʧʦʨʝʜʥʠʤ, 

ʙʠ˂ʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʦʚʝ ʨʝʬʦʨʤʝ ʩʧʨʦʚʝʜʫ ʜʦ ʩʨʝʜʠʥʝ 2019. ʛʦʜʠʥʝ, 

ʘ ʜʘ ʩʝ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʜʦ 2023. ʛʦʜʠʥʝ ʨʝʦʨʛʘʥʠʟʫʿʝ, ʪʘʢʦ ʜʘ ʩʝ ʦʩʥʦʚʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʙʘʚʠ ʥʝ 

ʚʠʰʝ ʦʜ 14 ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ.  

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʝ ʝʢʦʥʦʤʩʢʠ ʦʜʥʦʩʠ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ ʟʘʩʥʠʚʘʿʫ ʥʘ ʦʪʚʦʨʝʥʦʿ, 

ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʦʿ ʧʨʠʚʨʝʜʠ ʠ ʘʢʪʠʚʥʦʤ ʫʢˀʫʯʠʚʘˁʫ ʫ ʤʝʹʫʥʘʨʦʜʥʝ ʝʢʦʥʦʤʩʢʝ ʪʦʢʦʚʝ, 

ʮʘʨʠʥʩʢʠ ʩʠʩʪʝʤ ʠ ʧʦʣʠʪʠʢʘ ʙʠ˂ʝ ʢʦʥʮʠʧʠʨʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʥʘʯʝʣʠʤʘ, ʫ ʮʠˀʫ 

ʧʦʚʝ˂ʘˁʘ ʢʦʥʢʫʨʝʥʪʥʝ ʩʧʦʩʦʙʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʠ ʧʨʠʚʣʘʯʝˁʘ ʩʪʨʘʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘˀʘ ʭʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʧʠʩʘ ʫ ʦʙʣʘʩʪʠ ʮʘʨʠʥʝ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ ʠ 

ʧʨʘʚʠʣʠʤʘ ʉʚʝʪʩʢʝ ʪʨʛʦʚʠʥʩʢʝ ʦʨʛʘʥʠʟʘʮʠʿʝ (ʉʊʆ) ʢʨʦʟ:  

ω ʜʦʥʦʰʝˁʝ ʥʦʚʦʛ ʎʘʨʠʥʩʢʦʛ ʟʘʢʦʥʘ (ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʜʦʩʪʘʚʠʣʦ ʿʝ ɺʣʘʜʠ ʅʘʮʨʪ 
ʟʘʢʦʥʘ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ) ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ʥʦʚʠʤ ʎʘʨʠʥʩʢʠʤ 

ʟʘʢʦʥʦʤ ʋʥʠʿʝ (ʢʦʿʠ ʿʝ ʩʪʫʧʠʦ ʥʘ ʩʥʘʛʫ ʫ ʤʘʿʫ 2016. ʛʦʜʠʥʝ) ʠ ʧʦʜʟʘʢʦʥʩʢʠʤ ʧʨʦʧʠʩʠʤʘ 

ʟʘ ˁʝʛʦʚʦ ʩʧʨʦʚʦʹʝˁʝ, ʢʘʦ ʠ ʧʨʘʚʠʣʠʤʘ ʉʊʆ; 

ω ʜʦʥʦʰʝˁʝ ʋʨʝʜʙʝ ʦ ʫʩʢʣʘʹʠʚʘˁʫ ʥʦʤʝʥʢʣʘʪʫʨʝ ʎʘʨʠʥʩʢʝ ʪʘʨʠʬʝ (ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ) 
ʨʘʜʠ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʂʦʤʙʠʥʦʚʘʥʦʤ ʥʦʤʝʥʢʣʘʪʫʨʦʤ ɽʋ (ɺʣʘʜʘ ʿʝ ʫʩʚʦʿʠʣʘ ʋʨʝʜʙʫ ʟʘ 

2018. ʛʦʜʠʥʫ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ) ʠ ʧʨʝʥʦʰʝˁʘ ʧʨʝʬʝʨʝʥʮʠʿʘʣʥʠʭ ʩʪʦʧʘ ʮʘʨʠʥʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʩʚʠʤ ʩʧʦʨʘʟʫʤʠʤʘ ʦ ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ ʢʦʿʝ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʟʘʢˀʫʯʠʣʘ; 

ω ʫʩʢʣʘʹʠʚʘˁʝ ɿʘʢʦʥʘ ʦ ʩʣʦʙʦʜʥʠʤ ʟʦʥʘʤʘ ʩʘ ʎʘʨʠʥʩʢʠʤ ʟʘʢʦʥʦʤ;  

ω ʜʦʥʦʰʝˁʝ ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʎʘʨʠʥʩʢʦʿ ʪʘʨʠʬʠ ʥʘʢʦʥ ʧʨʠʩʪʫʧʘˁʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʉʊʆ, ʫ 
ʮʠˀʫ ʧʨʝʥʦʰʝˁʘ ʢʦʥʩʦʣʠʜʦʚʘʥʠʭ ʩʪʦʧʘ ʮʘʨʠʥʝ ʢʦʿʝ ʩʫ ʫ ʪʦʢʫ ʧʨʝʛʦʚʦʨʘ ʜʦʛʦʚʦʨʝʥʝ ʩʘ 

ʯʣʘʥʠʮʘʤʘ ʉʊʆ. 
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1. ʀɼɽʅʊʀʌʀʂɸʎʀɱɸ ʂɲʋʏʅʀʍ ʇʈɽʇʈɽʂɸ ɿɸ ʂʆʅʂʋʈɽʅʊʅʆʉʊ ʀ 

ʀʅʂʃʋɿʀɺʅʀ ʈɸʉʊ 

 ʅʘʢʦʥ ʨʘʩʪʘ ɹɼʇ ʉʨʙʠʿʝ ʫ 2016. ʠ ʧʨʠʚʨʝʤʝʥʦʛ ʫʩʧʦʨʘʚʘˁʘ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2017. 

ʛʦʜʠʥʝ (ʥʘʿʚʠʰʝ ʟʙʦʛ ʥʝʧʦʚʦˀʥʠʭ ʚʨʝʤʝʥʩʢʠʭ ʫʩʣʦʚʘ), ʧʨʠʚʨʝʜʥʘ ʘʢʪʠʚʥʦʩʪ ʫʙʨʟʘʥʦ ʨʘʩʪʝ, 

ʚʦʹʝʥʘ ʠʥʜʫʩʪʨʠʿʦʤ, ʫʩʣʫʛʘʤʘ ʠ ʦʧʦʨʘʚʢʦʤ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ. ʌʠʩʢʘʣʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʿʝ 

ʟʘʫʩʪʘʚʠʣʘ ʨʘʩʪ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʫʨʘʚʥʦʪʝʞʠʣʘ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ, ʢʦʿʠ ʿʝ ʫ 

ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʝʥ ʥʝʪʦ ʧʨʠʣʠʚʦʤ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ɼʦʤʘ˂ʘ ʧʦʪʨʘʞˁʘ ʨʘʩʪʝ, 

ʫʟ ʦʧʦʨʘʚʘʢ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʫʩʣʝʜ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ. 

ʈʘʩʪʫ˂ʝ ʩʪʨʘʥʝ ʜʠʨʝʢʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʝ ʩʝʢʪʦʨʝ, ʢʘʦ ʠ ʦʧʦʨʘʚʘʢ ʠ ʨʘʩʪ ʫ 

ʝʚʨʦʟʦʥʠ ʫʙʨʟʘʣʝ ʩʫ ʠʟʚʦʟʥʫ ʘʢʪʠʚʥʦʩʪ. ʅʘʢʦʥ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʘ 

ʫ ʮʠˀʫ ʦʯʫʚʘˁʘ ʧʦʩʪʠʛʥʫʪʠʭ ʨʝʟʫʣʪʘʪʘ ʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʜʦʜʘʪʥʦʛ ʨʘʩʪʘ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʢʦʥʢʫʨʝʪʥʦʩʪʠ, ʦʜ ʠʟʫʟʝʪʥʦʛ ʿʝ ʟʥʘʯʘʿʘ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʢˀʫʯʥʠʭ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. 

ʉʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ ʦʢʚʠʨʫ ʧʦʿʝʜʠʥʘʯʥʠʭ ʦʙʣʘʩʪʠ ʠʥʪʝʥʟʠʚʠʨʘ˂ʝ ʩʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʢʦ ʙʠ ʩʝ ʦʪʢʣʦʥʠʣʝ ʢˀʫʯʥʝ ʧʨʝʧʨʝʢʝ/ʠʟʘʟʦʚʠ ʫ ʦʢʚʠʨʫ ʧʦʿʝʜʠʥʘʯʥʠʭ 

ʦʙʣʘʩʪʠ, ʢʦʿʝ ʩʫ ʫʩʪʘʥʦʚˀʝʥʝ ʢʨʦʟ ʦʩʣʘˁʘˁʝ ʥʘ ʩʚʝ ʜʦʩʪʫʧʥʝ ʘʥʘʣʠʟʝ ʠ ʧʦʜʘʪʢʝ. 

 ʈʘʩʪ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʿʝ ʥʘʿʚʘʞʥʠʿʝ ʦʙʝʣʝʞʿʝ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ. 

Kʦʥʪʠʥʫʠʨʘʥʦ ʩʝ ʫʚʦʜʝ ʥʦʚʝ ʝʣʝʢʪʨʦʥʩʢʝ ʧʨʠʿʘʚʝ ʠ ʩʝʨʚʠʩʠ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʦʜ 2018. ʛʦʜʠʥʝ ʫ 

ʧʦʪʧʫʥʦʩʪʠ ʧʨʠʤʝʥʠ ʝʣʝʢʪʨʦʥʩʢʠ ʥʘʯʠʥ ʧʦʩʣʦʚʘˁʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. ʆʩʠʤ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ 

ʧʦʨʝʩʢʦʛ ʩʠʩʪʝʤʘ ʢʦʿʠ ʩʪʠʤʫʣʘʪʠʚʥʦ ʜʝʣʫʿʝ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠ ʦʙʝʟʙʝʹʫʿʝ ʚʝ˂ʫ ʝʬʠʢʘʩʥʦʩʪ 

ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ ʠ ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʧʦʩʝʙʥʠ ʥʘʧʦʨʠ ʙʠ˂ʝ ʫʩʤʝʨʝʥʠ ʥʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʝʬʠʢʘʩʥʠʿʝʛ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʮʝʩʘ ʧʨʦʮʝʥʝ ʧʨʦʿʝʢʘʪʘ ʠ 

ʬʦʨʤʠʨʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʣʠʩʪe ʧʣʘʥʠʨʘʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʧʦʚʝʟʘʥʝ ʩʘ ʧʣʘʥʠʨʘˁʝʤ ʙʫ˅ʝʪʘ. 

 ʀʟʨʘʞʝʥ ʿʝ ʥʘʧʨʝʜʘʢ ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. ʅʘ ʪʝʤʝˀʠʤʘ 

ʬʠʩʢʘʣʥʠʭ ʨʝʟʫʣʪʘʪʘ ʫ ʧʦʩʣʝʜˁʝ ʪʨʠ ʛʦʜʠʥʝ, ʠʥʪʝʥʟʠʚʠʨʘ˂ʝ ʩʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ. ʈʘʜʠ˂ʝ ʩʝ ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʫʚʦʹʝˁʝʤ ʥʦʚʠʭ ʩʪʘʥʜʘʨʜʘ ʢʦʿʠ ʚʘʞʝ 

ʥʘ ʝʚʨʦʧʩʢʦʿ ʤʨʝʞʠ ʧʫʪʝʚʘ, ʢʘʦ ʠ ʥʘ ʫʧʨʘʚˀʘˁʫ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʟʘʩʥʦʚʘʥʦ ʥʘ ʫʯʠʥʢʫ. 

ʈʝʬʦʨʤʝ ʫ ʦʢʚʠʨʫ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ ʙʠ˂ʝ ʫʩʤʝʨʝʥʝ ʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʫ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ 

ʩʤʘˁʝˁʝ ʫʚʦʟʥʝ ʟʘʚʠʩʥʦʩʪʠ. ʉʧʨʦʚʦʹʝˁʫ ʤʝʨʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʜʘ˂ʝ ʩʝ ʚʝ˂ʠ ʘʢʮʝʥʘʪ 

ʢʘʢʦ ʙʠ ʩʝ ʩʤʘˁʠʣʘ ʠʟʫʟʝʪʥʦ ʚʠʩʦʢʘ ʝʥʝʨʛʝʪʩʢʘ ʠʥʪʝʟʠʚʥʦʩʪ.  

 ʋʩʣʦʚʠ ʟʘ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʿʝʜʥʝ ʦʜ ʢˀʫʯʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ ʉʨʙʠʿʝ, ʧʦʚʦˀʥʠ ʩʫ, 

ʘʣʠ ʩʘ ʩʚʝ ʫʯʝʩʪʘʣʠʿʠʤ ʠ ʧʦ ʧʦʩʣʝʜʠʮʘʤʘ ʩʚʝ ʪʝʞʠʤ ʢʨʠʟʘʤʘ ʠʟʘʟʚʘʥʠʤ ʧʨʠʨʦʜʥʠʤ ʬʘʢʪʦʨʦʤ 

(ʧʦʧʣʘʚʝ, ʩʫʰʝ, ʛʨʘʜ ʠ ʜʨʫʛʦ). ʅʝʧʦʚʦˀʥʘ ʩʪʨʫʢʪʫʨʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ (ʫʩʠʪˁʝʥʦʩʪ 

ʧʦʩʝʜʘ ʙʝʟ ʜʦʚʦˀʥʦ ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʫʜʨʫʞʠʚʘˁʝ), ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ ʟʘʦʩʪʘʣʦʩʪ ʧʨʝʚʘʩʭʦʜʥʦ 

ʩʨʝʜˁʠʭ ʠ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʢʘʦ ʠ ʧʦʿʘʯʘʥʠ ʧʨʠʪʠʩʮʠ ʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʝ ʟʙʦʛ ʨʘʩʪʫ˂ʠʭ 

ʩʪʘʥʜʘʨʜʘ ʠ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʦʮʝʩʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʟʘʿʝʜʥʠʯʢʦʤ ʘʛʨʘʨʥʦʤ ʧʦʣʠʪʠʢʦʤ ɽʋ, 

ʜʦʜʘʪʥʦ ʦʪʝʞʘʚʘʿʫ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ. ʈʘʩʪ ʠʥʜʫʩʪʨʠʿʝ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʧʦʩʪʠʛʥʫʪ ʿʝ ʥʘ 

ʝʢʦʥʦʤʩʢʠ ʟʜʨʘʚ ʥʘʯʠʥ, ʚʦʹʝʥ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʦʤ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ 

ʨʘʩʪʫ ʜʘʣʘ ʿʝ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ, ʠʘʢʦ ʫ ˁʝʥʦʿ ʩʪʨʫʢʪʫʨʠ ʠ ʜʘˀʝ ʜʦʤʠʥʠʨʘʿʫ ʧʨʦʠʟʚʦʜʠ 

ʥʠʩʢʦʛ ʥʠʚʦʘ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʠ ʩʪʝʧʝʥʘ ʬʠʥʘʣʠʟʘʮʠʿʝ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʧʦʿʘʯʘ˂ʝ ʩʝ ʩʧʨʦʚʦʹʝˁʝ ʜʝʬʠʥʠʩʘʥʠʭ ʤʝʨʘ ʟʘ ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʟʘ ʨʘʟʚʦʿ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ 

ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʩʝʢʪʦʨʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʨʘʩʪ ʠ ʫʣʦʞʠ˂ʝ ʩʝ ʧʦʩʝʙʥʠ ʥʘʧʦʨʠ ʥʘ 

ʧʦʚʝʟʠʚʘˁʫ ʠʥʜʫʩʪʨʠʿʩʢʝ, ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ. ʋ ʩʝʢʪʦʨʫ 

ʫʩʣʫʛʘ ʬʦʢʫʩ ˂ʝ ʙʠʪʠ ʥʘ ʧʦʜʠʟʘˁʫ ʥʠʚʦʘ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ, ʫʥʘʧʨʝʹʝˁʫ ʝ-ʪʨʛʦʚʠʥʝ, ʘ 
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ʩʧʨʦʚʦʹʝˁʝʤ ʭʦʨʠʟʦʥʪʘʣʥʠʭ ʤʝʨʘ ʫ ʜʨʫʛʠʤ ʩʝʢʪʦʨʠʤʘ, ʫʪʠʮʘ˂ʝ ʩʝ ʠ ʥʘ ʫʥʘʧʨʝʹʝˁʝ 

ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ. 

 ɿʘʙʝʣʝʞʝʥ ʿʝ ʚʝʣʠʢʠ ʥʘʧʨʝʜʘʢ ʫ ʧʦʙʦˀʰʘˁʫ ʧʦʩʣʦʚʥʦʛ ʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʘʤʙʠʿʝʥʪʘ ʠ 

ʉʨʙʠʿʘ ʦʩʪʘʿʝ ʧʦʩʚʝ˂ʝʥʘ ˁʝʛʦʚʦʤ ʜʘˀʝʤ ʫʥʘʧʨʝʹʝˁʫ. ʉʨʙʠʿʘ ʿʝ ʧʦʧʨʘʚʠʣʘ ʢʨʝʜʠʪʥʠ ʨʝʿʪʠʥʛ ʠ 

ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʣʘ ʩʚʦʿ ʨʘʥʛ ʧʨʝʤʘ ʥʘʿʧʨʠʟʥʘʪʠʿʠʤ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʩʧʨʦʚʦʹʝˁʝʤ ʨʝʛʫʣʘʪʦʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ ʘ 

ʧʦʚʝ˂ʘʚʘʿʫ ʧʨʝʜʚʠʜˀʠʚʦʩʪ ʧʦʩʣʦʚʘˁʘ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ ʫʥʘʧʨʝʹʝˁʝʤ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ (ʚʝ˂ʘ ʜʦʩʪʫʧʥʦʩʪ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʥʦʚʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʠʢʝ - ʄʉʇʇ), ʩʘ ʧʦʙʦˀʰʘˁʝʤ ʦʜʨʞʠʚʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ 

ʦʛʨʘʥʠʯʘʚʘˁʝʤ ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ, ʢʘʦ ʠ ʧʦʿʘʯʘʥʦʤ ʢʦʥʪʨʦʣʦʤ ʧʦʩʣʦʚʘˁʘ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʭ 

ʩʫʙʿʝʢʘʪʘ ʠ ʘʥʛʘʞʦʚʘʥʝ ʨʘʜʥʝ ʩʥʘʛʝ, ʨʘʜʠ ʧʨʝʚʦʹʝˁʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʣʝʛʘʣʥʝ ʪʦʢʦʚʝ. ʊʘʢʦʹʝ ˂ʝ 

ʩʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ (ʪʟʚ. "ʛʠˀʦʪʠʥʦʤ ʧʨʦʧʠʩʘ") ʢʨʦʟ 

ʧʦʿʝʜʥʦʩʪʘʚˀʠʚʘˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʿʘʚʥʠʭ ʫʩʣʫʛʘ ʟʘ ʧʨʠʚʨʝʜʫ, ʢʘʦ 

ʠ ʩʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʦʤ ʢʘʪʘʩʪʨʘ ʨʘʜʠ ʧʦʿʝʜʥʦʩʪʘʚˀʠʚʘˁʘ ʧʨʦʮʝʜʫʨʝ ʟʘ ʫʧʠʩ ʥʝʢʨʝʪʥʠʥʘ ʠ 

ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ. 

 ɺʝʣʠʢʠ ʥʘʫʯʥʠ ʠ ʠʩʪʨʘʞʠʚʘʯʢʠ ʧʦʪʝʥʮʠʿʘʣ ʪʨʝʙʘ ʜʘˀʝ ʨʘʟʚʠʿʘʪʠ ʠ ʘʜʝʢʚʘʪʥʠʿʝ 

ʢʦʨʠʩʪʠʪʠ, ʢʘʢʦ ʙʠ ʉʨʙʠʿʘ ʧʦʩʪʘʣʘ Ăʧʨʠʚʨʝʜʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʟʥʘˁʫò. ʋʩʧʦʩʪʘʚʠ˂ʝ ʩʝ ʝʬʠʢʘʩʘʥ 

ʤʦʜʝʣ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʫʢʝ ʠ ʿʘʯʘ ʧʦʚʝʟʘʥʦʩʪ ʧʦʩʣʦʚʥʝ ʠ ʘʢʘʜʝʤʩʢʝ ʟʘʿʝʜʥʠʮʝ. ʆʤʦʛʫ˂ʠ˂ʝ ʩʝ ʚʝ˂ʘ 

ʜʦʩʪʫʧʥʦʩʪ ʠ ʫʚʦʹʝˁʝ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ, ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʘ 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʂˀʫʯʥʠ ʠʟʘʟʦʚ ʿʝ ʟʘʫʩʪʘʚˀʘˁʝ ʦʜʣʘʩʢʘ ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʦʛ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ (ʪʟʚ. ñʦʜʣʠʚ ʤʦʟʛʦʚʘò) ʠ ʧʨʠʚʣʘʯʝˁʝ ʪʘʣʝʥʘʪʘ ʠʟ ʟʝʤˀʝ ʠ 

ʠʥʦʩʪʨʘʥʩʪʚʘ. 

 ɿʘ ʧʦʪʧʫʥʫ ʠʥʪʝʛʨʠʩʘʥʦʩʪ ʉʨʙʠʿʝ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ ʧʦʪʨʝʙʥʦ ʿʝ, ʠʟʤʝʹʫ 

ʦʩʪʘʣʦʛ, ʜʝʬʠʥʠʩʘʪʠ ʤʝʨʝ ʫʩʤʝʨʝʥʝ ʥʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʪʝʭʥʦʣʦʰʢʠʭ ʧʨʦʮʝʩʘ ʠ ʫʚʦʹʝˁʝ 

ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ, ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʦʤʝʨʘˁʝ ʫ ʧʨʘʚʮʫ ʚʝ˂ʝʛ ʫʯʝʰ˂ʘ ʠʟʚʦʟʘ 

high-tech ʧʨʦʠʟʚʦʜʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ ʜʘˀʠʤ ʫʩʢʣʘʹʠʚʘˁʝʤ ʩʠʩʪʝʤʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, ʤʝʪʨʦʣʦʛʠʿʝ ʠ ʘʢʨʝʜʠʪʘʮʠʿʝ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʠ ʧʨʘʢʩʦʤ ɽʋ. 

 ʋ ʩʨʧʩʢʦʿ ʝʢʦʥʦʤʠʿʠ ʢʦʿʘ ʩʚʝ ʚʠʰʝ ʟʘʚʠʩʠ ʦʜ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ, ʚʝ˂ʝ ʫʣʘʛʘˁʝ ʫ 

ʦʙʨʘʟʦʚʘˁʝ ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʜʫʩʣʦʚ ʟʘ ʜʘˀʠ ʨʘʟʚʦʿ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ. ʋʚʦʹʝˁʝʤ ʜʫʘʣʥʦʛ ʤʦʜʝʣʘ 

ʦʙʨʘʟʦʚʘˁʘ, ʦʤʦʛʫ˂ʠ˂ʝ ʩʝ ʚʝ˂ʘ ʧʨʠʤʝʥʘ ʩʪʝʯʝʥʠʭ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʫʩʢʣʘʹʝʥʠʭ ʩʘ ʧʦʩʣʦʚʥʠʤ 

ʧʦʪʨʝʙʘʤʘ. ʇʦʩʝʙʥʠ ʥʘʧʦʨʠ ʙʠ˂ʝ ʫʩʤʝʨʝʥʠ ʥʘ ʫʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʩʪʠʯʫ 

ʦʙʨʘʟʦʚʘˁʝʤ, ʢʘʦ ʠ ʥʘ ʫʩʢʣʘʹʝʥʦʩʪ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. 

 ʊʨʞʠʰʪʝ ʨʘʜʘ ʉʨʙʠʿʝ ʩʝ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʥʘʣʘʟʠ ʫ ʬʘʟʠ ʝʢʩʧʘʥʟʠʿʝ ʩʘ ʨʘʩʪʦʤ 

ʟʘʧʦʩʣʝʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʝʤ ʘʢʪʠʚʘʮʠʿʝ ʠ ʩʤʘˁʝˁʝʤ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ɱʘʯʘˁʝʤ 

ʢʘʧʘʮʠʪʝʪʘ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʨʝʬʦʨʤʦʤ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʦʯʫʚʘ˂ʝ 

ʩʝ ʠ ʧʦʙʦˀʰʘʪʠ ʢʚʘʣʠʪʝʪ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ (ʩʧʨʝʯʠ˂ʝ ʩʝ ʛʫʙʠʪʘʢ ʚʝʰʪʠʥʘ, ʩʘʤʦʧʦʫʟʜʘˁʘ ʠ 

ʤʦʪʠʚʘʮʠʿʝ). ʇʦʩʝʙʥʠʤ ʧʨʦʛʨʘʤʠʤʘ ɺʣʘʜʝ ʧʦʚʝ˂ʘ˂ʝ ʩʝ ʢʘʧʘʮʠʪʝʪʠ ʫ ʧʦʛʣʝʜʫ ʀʊ ʚʝʰʪʠʥʘ. 

ʀʥʪʝʟʠʚʠʨʘ˂ʝ ʩʝ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʢʦʿʝ ʩʪʠʤʫʣʘʪʠʚʥʦ ʜʝʣʫʿʫ ʥʘ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ ʠ 

ʨʝʛʠʩʪʨʦʚʘˁʝ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʨʘʜʝ ʠʟʚʘʥ ʬʦʨʤʘʣʥʦʛ ʩʝʢʪʦʨʘ. 

 ʅʠʚʦ ʠʟʜʚʘʿʘˁʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʧʦʤʦ˂ ʫ ʩʢʣʘʜʫ ʿʝ ʩʘ ʪʨʝʥʫʪʥʠʤ ʥʠʚʦʦʤ ʨʘʟʚʦʿʘ ʫ ʉʨʙʠʿʠ, ʧʘ 

ʿʝ ʢˀʫʯʥʠ ʠʟʘʟʦʚ ʫ ʦʙʣʘʩʪʠ ʩʦʮʠʿʘʣʥʝ ʠ ʜʝʯʠʿʝ ʟʘʰʪʠʪʝ ʘʜʝʢʚʘʪʥʘ ʧʨʝʨʘʩʧʦʜʝʣʘ ʦʚʠʭ ʩʨʝʜʩʪʚʘ 

ʠʟʤʝʹʫ ʧʦʩʪʦʿʝ˂ʠʭ ʧʨʦʛʨʘʤʘ ʜʘ ʙʠ ʩʝ ʧʦʚʝ˂ʘʣʘ ˁʠʭʦʚʘ ʜʦʩʪʫʧʥʦʩʪ. ʂʘʢʦ ʿʝ ʩʠʨʦʤʘʰʪʚʦ 

ʨʘʩʧʦʩʪʨʘˁʝʥʦ ʠ ʧʦʛʘʹʘ ʨʘʟʣʠʯʠʪʝ ʢʘʪʝʛʦʨʠʿʝ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʯʝʩʪʦ ʠ ʚʠʰʝʩʪʨʫʢʠʤ ʬʘʢʪʦʨʠʤʘ 

ʜʝʧʨʠʚʘʮʠʿʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʚʠʰʝ ʧʘʞˁʝ ʙʠ˂ʝ ʧʦʩʚʝ˂ʝʥʦ ʧʦʚʝʟʠʚʘˁʫ ʮʝʥʪʘʨʘ ʟʘ ʩʦʮʠʿʘʣʥʠ 

ʨʘʜ (ʤʝʹʫʩʦʙʥʦ ʠ ʩʘ ʜʨʫʛʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ), ʠʟʨʘʜʠ ʩʦʮʠʿʘʣʥʠʭ ʢʘʨʘʪʘ, ʧʨʫʞʘˁʫ ʢʚʘʣʠʪʝʪʥʠʿʠʭ 

ʫʩʣʫʛʘ, ʢʘʦ ʠ ʿʘʯʘˁʫ ʢʦʥʪʨʦʣʥʠʭ ʠ ʨʝʛʫʣʘʪʦʨʥʠʭ ʤʝʭʘʥʠʟʘʤʘ. 
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 ʅʘ ʦʩʥʦʚʫ ʩʘʛʣʝʜʘʥʠʭ ʧʨʝʧʨʝʢʘ ʠ ʠʟʘʟʦʚʘ ʥʘ ʧʦˀʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʝʬʠʥʠʩʘʥʝ ʩʫ 

ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʩʫʤʘʨʥʦ ʧʨʠʢʘʟʘʥʝ ʫ ʦʜʝˀʢʫ 2, ʦʜʥʦʩʥʦ ʜʝʪʘˀʥʦ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ ʦʜʝˀʢʫ 

3. ʂʘʢʦ ʿʝ ɽʈʇ ʧʨʝʥʦʩʥʠ (Ărollingñ) ʧʨʦʛʨʘʤ ʢʦʿʠʤ ʩʝ ʫʩʧʦʩʪʘʚˀʘ ʩʠʩʪʝʤ ʧʨʘ˂ʝˁʘ ʠ 

ʠʟʚʝʰʪʘʚʘˁʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ʯʠʿʫ ʨʝʘʣʠʟʘʮʠʿʫ ʿʝ ʧʦʪʨʝʙʘʥ ʜʫʞʠ 

ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ, ʫ ʦʚʦʛʦʜʠʰˁʝʤ ʮʠʢʣʫʩʫ ʠʟʨʘʜʝ ɽʈʇ-ʘ ʧʨʠʦʨʠʪʝʪʠ ʥʠʩʫ ʙʠʪʥʦ ʧʨʦʤʝˁʝʥʠ, 

ʪʿ. ʨʝʬʦʨʤʝ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ ʦʢʚʠʨʫ ɽʈʇ 2018ï2020. ʩʫ ʥʝʟʥʘʪʥʦ ʜʦʧʫˁʝʥʝ ʨʝʬʦʨʤʝ ʠʟ ɽʈʇ 

2017ï2019. ʫ ʧʦʛʣʝʜʫ ʦʙʫʭʚʘʪʘ ʠ ʮʠˀʝʚʘ, ʘ ʜʦʜʘʪʘ ʿʝ ʠ ʥʦʚʘ ʨʝʬʦʨʤʘ ʢʦʿʘ ˂ʝ ʩʪʠʤʫʣʘʪʠʚʥʦ 

ʜʝʣʦʚʘʪʠ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʘʤʙʠʿʝʥʪʘ. 

 ʆʜʘʙʨʘʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʢʦʿʝ ʩʫ ʧʨʦʰʣʝ ʢʨʦʟ ʰʠʨʦʢ ʧʨʦʮʝʩ ʿʘʚʥʠʭ ʢʦʥʩʫʣʪʘʮʠʿʘ, ʫ 

ʩʢʣʘʜʫ ʩʫ ʩʘ ʪʨʦʛʦʜʠʰˁʠʤ ʧʣʘʥʦʤ ʫʢʫʧʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʫʪʚʨʹʝʥʠʤ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ, 

ʧʨʠʦʨʠʪʝʪʠʤʘ ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʥʘʮʠʦʥʘʣʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ, ʘʣʠ ʠ ʦʛʨʘʥʠʯʝˁʠʤʘ ʫ ˀʫʜʩʢʠʤ 

ʢʘʧʘʮʠʪʝʪʠʤʘ ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ ʧʦʛʣʝʜʫ ʧʦʪʨʝʙʥʦʛ ʙʨʦʿʘ ʠ ʢʚʘʣʠʪʝʪʘ ʟʘ ʜʦʩʣʝʜʥʦ ʠ ʢʦʦʨʜʠʥʠʩʘʥʦ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ. ʇʦʩʝʙʥʦ ʩʫ ʫ ʦʙʟʠʨ ʫʟʝʪʝ ʧʨʝʧʦʨʫʢʝ ʩʘ ɽʢʦʥʦʤʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ 

ʜʠʿʘʣʦʛʘ ʠʟʤʝʹʫ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ ɽʋ ʠ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ ʊʫʨʩʢʝ ʠʟ ʤʘʿʘ 2017. ʛʦʜʠʥʝ, ʢʘʦ ʠ 

ʧʨʝʧʦʨʫʢʝ ʠ ʥʘʣʘʟʠ ʠʟ ʀʟʚʝʰʪʘʿʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʥʘʧʨʝʪʢʫ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ. 

2. ʈɽɿʀʄɽ ʉʊʈʋʂʊʋʈʅʀʍ ʈɽʌʆʈʄʀ 
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 ʋʇʈɸɺɲɸɳɽ ɱɸɺʅʀʄ ʌʀʅɸʅʉʀɱɸʄɸ  

1 ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ 
ɼʦʜʘʪʥʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ 

ʦʙʿʝʜʠˁʝʥʝ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ ʠ 

ʙʦˀʝ ʦʙʫʯʘʚʘˁʝ ʦʩʦʙˀʘ, ʢʘʦ ʠ 

ʧʦʙʦˀʰʘˁʝ ʦʧʝʨʘʪʠʚʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ. 

ɽʂʆʌʀʅ 2017 ʇ2 - ɼʘ ʩʝ ʧʦʜʨʞʠ ʬʠʩʢʘʣʥʠ 

ʩʮʝʥʘʨʠʦ ʢʨʦʟ ʿʦʰ ʿʘʯʫ ʨʝʬʦʨʤʫ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ɽʂʆʌʀʅ 2017 ʇ5 - ɼʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʩʠʩʪʝʤ 

ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʢʦʤ ʫ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ 

ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ɽʂʆʌʀʅ 2016 ʇ2 - ɼʘ ʜʘˀʝ ʫʥʘʧʨʝʜʠ ʥʘʧʣʘʪʫ 

ʧʨʠʭʦʜʘ ʥʘ ʩʠʩʪʝʤʘʪʩʢʠ ʥʘʯʠʥ ʧʦʛʦʜʘʥ ʟʘ 

ʧʨʠʚʨʝʜʫ, ʪʘʢʦ ʰʪʦ ˂ʝ ʩʧʨʦʚʝʩʪʠ ʇʨʦʛʨʘʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. 

ʇʈ 2016. ʩʪʨ. 55. - ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʧʨʦʚʦʜʠ ʇʨʦʛʨʘʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʥʘʨʦʯʠʪʦ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝʤ ʧʦʨʝʩʢʦʛ ʧʦʩʪʫʧʢʘ ʠ 

ʜʦʜʝˀʠʚʘˁʝʤ ʜʦʚʦˀʥʦ ˀʫʜʩʢʠʭ ʠ ʪʝʭʥʦʣʦʰʢʠʭ 

ʨʝʩʫʨʩʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘʣʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʠ 

ʙʦʨʙʘ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʝ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʨʝʬʦʨʤʫ 

ʿʘʚʥʝ ʫʧʨʘʚʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ 

ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʇʨʦʛʨʘʤʘ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ 2018 - 

2023. 

2 ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ 

ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ 

ʧʣʘʪʬʦʨʤʝ ʟʘ ʧʣʘʥʠʨʘˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʠ 

ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʘʥʘʣʠʟʫ ʠ 

ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ. 

ɽʂʆʌʀʅ 2017 ʇ4 - ɼʘ ʩʝ ʧʨʦʰʠʨʠ ʦʙʠʤ Single 

project pipeline ʢʘʢʦ ʙʠ ʧʦʢʨʠʣʘ ʩʚʝ ʚʝʣʠʢʝ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʨʦʿʝʢʪʝ, ʙʝʟ ʦʙʟʠʨʘ ʥʘ ˁʠʭʦʚ ʠʟʚʦʨ 

ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʜʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʿʘʩʥʘ ʚʝʟʘ ʩʘ 

ʙʫ˅ʝʪʩʢʠʤ ʧʨʦʮʝʩʦʤ. 

ɽʂʆʌʀʅ 2016 ʇ4 - ɼʘ ʨʘʜʠ ʥʘ ʨʝʰʘʚʘˁʫ ʧʠʪʘˁʘ 

ʩʣʘʙʦʛ ʩʧʨʦʚʦʹʝˁʘ ʢʘʧʠʪʘʣʥʠʭ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʪʘʢʦ 

ʰʪʦ ˂ʝ ʫʥʘʧʨʝʜʠʪʠ ʦʜʨʝʹʠʚʘˁʝ ʧʨʠʦʨʠʪʝʪʘ ʠ 

ʫʧʨʘʚˀʘˁʝ ʫ ʪʦʿ ʦʙʣʘʩʪʠ. 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʝ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020. 

 ʈɽʌʆʈʄɸ ʊʈɾʀʐʊɸ ɽʅɽʈɻʀɱɽ ʀ ʊʈɸʅʉʇʆʈʊɸ  

                                                 
34 ɽʂʆʌʀʅ ï ʇʨʝʧʦʨʫʢʝ ʉʘʚʝʪʘ ɽʋ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʬʠʥʘʥʩʠʿʩʢʘ ʧʠʪʘˁʘ ʠʟ ʤʘʿʘ 2016. ʟʘ ɿʘʧʘʜʥʠ ɹʘʣʢʘʥ ʠ ʊʫʨʩʢʫ (ʇ1 ï 

ʧʨʝʧʦʨʫʢʘ 1) 

ʇʈ ï ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016 (Progress report 2016) 

ʄʄʌ ï Stand-by ʘʨʘʥʞʤʘʥ 
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3 ʈʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ 

ʫʟ ʠʟʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʪʝʭʥʠʯʢʠʭ 

ʧʨʘʚʠʣʘ ʠ ʢʦʜʝʢʩʘ ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʝ ʥʘ ʨʘʜ 

ʝʣʝʢʪʨoʝʥʝʨʛʝʪʩʢʝ ʠ ʛʘʩʥʝ 

ʤʨʝʞʝ ʠ ʠʟʛʨʘʜˁʘ 

ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ, 

ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ ʧʦʫʟʜʘʥʦʩʪ 

ʠ ʦʣʘʢʰʘʣʘ ʪʨʛʦʚʠʥʘ 

ʝʥʝʨʛʝʪʩʢʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦʤ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ 

ʪʨʞʠʰʪʫ (ʦʙʫʭʚʘʪʘ ʠ 

ʀʟʛʨʘʜˁʫ ʤʘʛʠʩʪʨʘʣʥʦʛ 

ʛʘʩʦʚʦʜʘ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ 

ʠ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ) 

ɽʂʆʌʀʅ 2017 ʇ4 ï ɼʘ ʩʝ ʧʦʩʪʝʧʝʥʦ ʧʨʠʣʘʛʦʜʝ 

ʪʘʨʠʬʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʪʘʢʦ ʜʘ ʦʜʨʘʞʘʚʘʿʫ 

ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ; ʜʘ ʩʝ ʜʘˀʝ ʧʦʙʦˀʰʘʚʘ ʥʘʧʣʘʪʘ 

ʠ ʜʘ ʩʝ ʠʟʙʝʛʥʫ ʙʫʜʫ˂ʝ ʘʢʫʤʫʣʘʮʠʿʝ ʟʘʦʩʪʘʣʠʭ 

ʦʙʘʚʝʟʘ ʫ ʝʥʝʨʛʝʪʩʢʦʤ ʩʝʢʪʦʨʫ; ʜʘ ʩʝ ʫʯʠʥʠ 

ʥʘʧʨʝʜʘʢ ʫ ʥʘʿʘʚˀʝʥʦʤ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʜʫʛʘ 

ʉʨʙʠʿʘʛʘʩʘ ʠ ʩʧʨʦʚʦʹʝˁʫ ʧʣʘʥʘ ʦʧʪʠʤʠʟʘʮʠʿʝ 

ɽʇʉ-ʘ. 

ɽʂʆʌʀʅ 2016 ʇ4 ï ɼʘ ʦʩʪʚʘʨʠ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ 

ʫ ʧʨʠʧʨʝʤʠ ʠʟʛʨʘʜˁʝ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ 

ɹʫʛʘʨʩʢʘïʉʨʙʠʿʘ. 

ʇʈ 2016. ʩʪʨ. 53. - ɼʘ ʧʦʙʦˀʰʘ ʫʩʢʣʘʹʝʥʦʩʪ  ʩʘ 

ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʩʧʨʦʚʝʜʝ ʿʘʯʘˁʝ 

ʢʘʧʘʮʠʪʝʪʘ ʠ ʧʨʦʤʦʚʠʩʘˁʝ ʫʣʘʛʘˁʘ ʫ ʝʥʝʨʛʝʪʩʢʫ 

ʝʬʠʢʘʩʥʦʩʪ ʠ ʦʙʥʦʚˀʠʚʫ ʝʥʝʨʛʠʿʫ, ʢʘʦ ʠ ʜʘ 

ʧʦʩʪʠʛʥʝ ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʘʩʥʦ 

ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ. 

ʇʈ 2016. ʩʪʨ. 53. - ɼʘ ʧʨʝʜʫʟʤʝ ʤʝʨʝ ʨʘʜʠ ʧʦʪʧʫʥʦʛ 

ʨʘʟʜʚʘʿʘˁʘ ʉʨʙʠʿʘʛʘʩʘ ʠ ʨʘʟʚʦʿʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ 

ʪʨʞʠʰʪʫ ʛʘʩʘ. 

ʄʄʌ - ʆʙʝʟʙʝʹʠʚʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʪʨʞʠʰʪʫ 

ʝʥʝʨʛʠʿʝ, ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 

ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ˁʠʭʦʚʦ ʧʦʚʝʟʠʚʘˁʝ ʩʘ 

ʿʝʜʠʥʩʪʚʝʥʠʤ ʪʨʞʠʰʪʝʤ ʝʥʝʨʛʠʿʝ ɽʋ, ʢʘʦ ʠ 

ʠʥʪʝʥʟʠʚʥʠʿʝ ʨʝʛʠʦʥʘʣʥʦ ʧʦʚʝʟʠʚʘˁʝ ʝʥʝʨʛʝʪʩʢʦʛ 

ʩʠʩʪʝʤʘ ʈʉ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʇʨʦʛʨʘʤ ʦʩʪʚʘʨʠʚʘˁʘ 

ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ 

ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ 

ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʛʦʜʠʥʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 

2017. ʜʦ 2023. ʛʦʜʠʥʝ 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ 

(Connectivity agenda) 

ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ 

ɿʘʢʦʥ ʦ ʫʪʚʨʹʠʚʘˁʫ 

ʿʘʚʥʦʛ ʠʥʪʝʨʝʩʘ ʠ 

ʧʦʩʝʙʥʠʭ ʧʦʩʪʫʧʘʢʘ 

ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʠ 

ʧʨʠʙʘʚˀʘˁʘ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʨʘʜʠ 

ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ 

ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 

ʢV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 

Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ 

ʢʦʨʠʜʦʨñ 

ɿʘʢʦʥ ʦ ʇʨʦʩʪʦʨʥʦʤ 

ʧʣʘʥʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʦʜ 2010. ʜʦ 2020. 

4 ʋʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠ 

ʢʚʘʣʠʪʝʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ 

ʫʩʣʫʛʘ ʠʟ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ 

ʋʩʢʣʘʹʠʚʘˁʝ ʩʪʘʥʜʘʨʜʘ ʠ 

ʥʦʨʤʘʪʠʚʘ, ʦʜʥʦʩʥʦ 

ʥʘʮʠʦʥʘʣʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ 

ɽʋ ʧʨʦʧʠʩʠʤʘ, ʫ ʮʠˀʫ 

ʫʥʘʧʨʝʹʝˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ 

ʧʨʠʚʣʘʯʝˁʘ ʩʘʦʙʨʘ˂ʘʿʥʠʭ 

ʪʦʢʦʚʘ ʥʘ ʩʨʧʩʢʝ 

ʩʘʦʙʨʘ˂ʘʿʥʠʮʝ. 

ɽʂʆʌʀʅ 2017 ʇ4 - ɼʘ ʩʝ ʧʨʦʰʠʨʠ ʦʙʠʤ Single 

project pipeline ʢʘʢʦ ʙʠ ʧʦʢʨʠʣʘ ʩʚʝ ʚʝʣʠʢʝ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʨʦʿʝʢʪʝ, ʙʝʟ ʦʙʟʠʨʘ ʥʘ ˁʠʭʦʚ ʠʟʚʦʨ 

ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʜʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʿʘʩʥʘ ʚʝʟʘ ʩʘ 

ʙʫ˅ʝʪʩʢʠʤ ʧʨʦʮʝʩʦʤ 

ʇʣʘʥ ʨʘʟʚʦʿʘ 

ʞʝʣʝʟʥʠʯʢʦʛ, ʜʨʫʤʩʢʦʛ, 

ʚʦʜʥʦʛ, ʚʘʟʜʫʰʥʦʛ ʠ 

ʠʥʪʝʨʤʦʜʘʣʥʦʛ 

ʪʨʘʥʩʧʦʨʪʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʦʜ 2015. ʜʦ 2020. 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ 

(Connectivity agenda) 

5 ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝ 

ʌʦʨʤʠʨʘˁʝ ʦʜʨʞʠʚʠʭ 

ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʿʘʩʥʦ 

ʫʪʚʨʹʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ 

ʟʘʜʘʮʠʤʘ, ʢʦʿʘ ˂ʝ ʧʦʩʣʦʚʘʪʠ ʧʦ 

ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ; 

ʋʥʘʧʨʝʹʝˁʝ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ 

ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʠ ʫʩʣʫʛʘ, 

ʢʘʦ ʠ ʦʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ, 

ʝʚʨʦʧʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʠ 

ʧʨʘʢʩʦʤ. 

ʇʈ 2016. ʩʪʨ 51. ï ɼʘ ʥʘʩʪʘʚʠ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ 

ʨʝʬʦʨʤʫ ʞʝʣʝʟʥʠʮʝ. 

ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʇʣʘʥ ʟʘ ʨʝʬʦʨʤʫ 

ʞʝʣʝʟʥʠʮʝ 2016-2020 

 ʉɽʂʊʆʈʉʂʀ ʈɸɿɺʆɱ   

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ   
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34
  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

6 ʋʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʠ ʧʦʣʦʞʘʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ 
ʋʩʧʦʩʪʘʚˀʘˁʝ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ 

2014-2020, ʩʧʨʦʚʦʹʝˁʝ 

ʥʘʮʠʦʥʘʣʥʠʭ ʨʝʬʦʨʤʠ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʛʘʟʜʠʥʩʪʘʚʘ. 

ʇʈ 2016. ʩʪʨ. 48. ï ɼʘ ʧʨʝʜʫʟʤʝ ʩʚʝ ʥʝʦʧʭʦʜʥʝ 

ʢʦʨʘʢʝ ʜʘ ʠʩʧʫʥʠ ʟʘʭʪʝʚ ʢʘʢʦ ʙʠ ʿʦʿ ʙʠʣʠ ʧʦʚʝʨʝʥʠ 

ʟʘʜʘʮʠ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ ʟʘ ʧʨʦʛʨʘʤ ʀʇɸʈɼ II, 

ʫʢˀʫʯʫʿʫ˂ʠ ʨʘʩʧʦʜʝʣʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʨʝʩʫʨʩʘ ʠ 

ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʩʚʠʭ ʪʝʣʘ ʧʨʦʛʨʘʤʘ ʀʇɸʈɼ ʠ 

ʧʦʙʦˀʰʘˁʝ ʧʦʩʪʫʧʘʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ; ʜʘ ʫʩʚʦʿʠ 

ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠ ʟʘʧʦʯʥʝ ʩʘ ˁʝʛʦʚʠʤ 

ʩʧʨʦʚʦʹʝˁʝʤ. 

ɿʘʢʦʥ ʦ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ 

ʉʪʨʘʪʝʛʠʿʘ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2014ï

2024; 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʫ ʟʘ ʧʝʨʠʦʜ 

2018ï2020. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ  

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 2018ï

2020. 

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ   

7 ʇʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ 

ʇʨʠʦʨʠʪʠʟʘʮʠʿʘ ʠʥʜʫʩʪʨʠʿʩʢʠʭ 

ʛʨʘʥʘ ʩʘ ʥʘʿʚʝ˂ʠʤ 

ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʨʘʩʪ ʠ ʨʘʟʚʦʿ, 

ʠʟʨʘʜʘ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ 

ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ, ʠʟʨʘʜa ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ  

ʧʨʠʦʨʠʪʝʪʥʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ 

ʛʨʘʥʘ, ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ 

ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʝʚʘʣʫʘʮʠʿʝ. 

ɽʂʆʌʀʅ ʇ5 - ɼʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʠ 

ʧʦʜʩʪʠʯʝ ʧʨʠʚʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. 

ʇʈ 2016. ʩʪʨ.61. ï ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ 

ʧʦʜʨʰʢʝ ʄʉʇ, ʩʘ ʥʘʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ.  

ʉʪʨʘʪʝʛʠʿʘ ʠ ʧʦʣʠʪʠʢʘ 

ʨʘʟʚʦʿʘ ʠʥʜʫʩʪʨʠʿʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 

2011-2020. ʛʦʜʠʥʝ 

 ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ   

 ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ  

8 ʇʘʢʝʪ ʤʝʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʄʉʇʇ 
ʇʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʧʦʥʫʜʝ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʨʘʟʚʦʿ 

ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʨʫʤʝʥʘʪʘ, ʢʘʦ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʩʧʨʝʤʥʦʩʪʠ ʄʉʇʇ 

ʟʘ ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ 

ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. 

ɽʂʆʌʀʅ 2017 ʇ5 - ɼʘ ʩʝ ʨʘʟʚʠʿʝ ʨʝʛʫʣʘʪʦʨʥʠ 

ʦʢʚʠʨ ʟʘ ʥʦʚʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʨʫʤʝʥʪʝ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʧʨʠʩʪʫʧ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. 

ɽʂʆʌʀʅ 2016 ʇ5 ï ɼʘ ʫʚʝʜʝ ʧʨʦʛʨʘʤ ʛʘʨʘʥʮʠʿʘ ʟʘ 

ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʇʈ 2016. ʩʪʨ. 35. - ɹʦˀʝ ʨʝʛʫʣʠʩʘˁʝ ʠ ʩʤʘˁʝˁʝ 

ʦʙʠʤʘ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʥʘʨʦʯʠʪʦ ʟʘ ʄʉʇ. 

ʇʈ 2016. ʩʪʨ. 61. - ɼʘ ʫʣʦʞʠ ʥʘʧʦʨʝ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ 

ʧʦʜʨʰʢʝ ʄʉʇ, ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ 

ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ 2015-2020. 

ʛʦʜʠʥʝ 

9 ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʇʨʦʬʝʩʠʦʥʘʣʠʟʘʮʠʿʘ ʦʨʛʘʥʘ 

ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʩʠʩʪʝʤ 

ʢʦʥʪʨʦʣʝ ʨʘʜʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ɽʂʆʌʀʅ 2016 ʇ2 - ʅʘʩʪʘʚʘʢ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʠ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʚʝʣʠʢʠʭ
35

 ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ 

10 ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʩʪʫʧʘʢʘ ʠ 

ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʿʘʚʥʦʛ ʧʦʨʪʘʣʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ 

ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ 

ɽʂʆʌʀʅ 2017 ʇ5 - ɼʘ ʩʝ ʫʨʝʜʠ ʠʟʥʦʩ ʠ ʙʨʦʿ 

ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ ʥʘ ʜʨʞʘʚʥʦʤ ʥʠʚʦʫ. 

ɽʂʆʌʀʅ 2016 ʇ2 - ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ ʰʪʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ. 

ɽʂʆʌʀʅ 2016 ʇ5 - ɼʘ ʫʥʘʧʨʝʜʠ ʧʦʩʣʦʚʥʦ 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʧʝʨʠʦʜ 2015-2020. 

                                                 
35 ʈʝʬʦʨʤʘ ʿʝ ʩʚʝʦʙʫʭʚʘʪʥʘ ʠ ˁʦʤ ʩʝ ʪʘʨʛʝʪʠʨʘʿʫ ʩʚʘ ʧʨʝʜʫʟʝ˂ʘ, ʥʝ ʩʘʤʦ ʚʝʣʠʢʘ. 
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34
  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʟʘ ʧʨʠʚʨʝʜʫ ʠ ʿʝʜʠʥʩʪʚʝʥʝ 

ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ) ʩʘ 

ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʟʘ ʧʨʫʞʘʦʮʝ 

ʫʩʣʫʛʘ; ʈʝʛʫʣʘʪʦʨʥʘ ʨʝʬʦʨʤʘ 

(ʛʠˀʦʪʠʥʘ ʧʨʦʧʠʩʘ) ʫ ʦʙʣʘʩʪʠ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʩʪʫʧʘʢʘ ʠ 

ʫʥʘʧʨʝʹʝˁʘ ʿʘʚʥʠʭ ʫʩʣʫʛʘ ʟʘ 

ʧʨʠʚʨʝʜʫ, ʘ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ 

ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ, ʙʦˀʝʛ 

ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʘʚʥʦʛ 

ʦʢʚʠʨʘ ʟʘ ʧʦʩʣʦʚʘˁʝ. 

ʦʢʨʫʞʝˁʝ ʠ ʧʦʜʩʪʠʯʝ ʧʨʠʚʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʪʘʢʦ 

ʰʪʦ ˂ʝ ʨʘʟʚʠʿʘʪʠ ʪʨʘʥʩʧʘʨʝʥʪʥʠʿʠ ʠ ʤʘˁʝ 

ʦʧʪʝʨʝ˂ʫʿʫ˂ʠ ʩʠʩʪʝʤ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, 

ʫʚʝʩʪʠ ʧʨʦʛʨʘʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʿʤʦʚʝ ʤʘʣʠʤ ʠ 

ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʧʦʥʦʚʦ ʧʦʢʨʝʥʫʪʠ 

Ăʛʠˀʦʪʠʥʫ ʧʨʦʧʠʩʘñ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʝʛʫʣʘʪʦʨʥʝ 

ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ 

ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʟʘ 

ʧʝʨʠʦʜ 2016-2020. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ 

11 ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ 

ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ 

ʋʥʘʧʨʝʹʝˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ 

ʠʥʩʧʝʢʮʠʿʘ, ʟʘʢʦʥʩʢʦ ʫʨʝʹʠʚʘˁʝ 

ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ. 

ɽʂʆʌʀʅ 2017 ʇ5 - ɼʘ ʩʝ ʦʙʝʟʙʝʜʠ ʙʦˀʘ 

ʮʠˀʘʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʠʥʩʧʝʢʮʠʿʘ. 

ɽʂʆʌʀʅ 2016 ʇ2 - ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʨʝʬʦʨʤʦʤ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʘʦ ʰʪʦ ʿʝ ʧʨʝʜʚʠʹʝʥʦ. 

ʇʈ 2016. ʩʪʨ. 40. - ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ʠ 

ʥʝʟʘʚʠʩʥʦʩʪ ʠʥʩʧʝʢʪʦʨʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʝʬʦʨʤʝ 

ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 

ʉʪʨʘʪʝʛʠʿʘ ʝ-ʋʧʨʘʚʝ 

2015-2018. 

12 ʋʥʘʧʨʝʹʝˁʝ ʛʝʦʧʨʦʩʪʦʨʥʦʛ 

ʩʝʢʪʦʨʘ ʢʘʦ ʧʦʜʨʰʢʘ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ 

ʇʨʫʞʘˁʝ ʧʦʜʨʰʢʝ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ, 

ʜʝʣʦʪʚʦʨʥʠʤ ʦʙʝʟʙʝʹʠʚʘˁʝʤ 

ʧʦʜʘʪʘʢʘ ʠʟ ʩʬʝʨʝ 

ɻʝʦʧʨʦʩʪʦʨʥʦʛ ʩʝʢʪʦʨʘ, 

ʩʪʠʤʫʣʘʪʠʚʥʦ ʜʝʣʫʿʫ˂ʠ ʥʘ 

ʫʥʘʧʨʝʹʝˁʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 

ʘʤʙʠʿʝʥʪʘ. 

 ʉʪʨʘʪʝʛʠʿʘ ʤʝʨʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʫ 

ʦʙʣʘʩʪʠ ʛʝʦʧʨʦʩʪʦʨʥʠʭ 

ʧʦʜʘʪʘʢʘ ʠ ʫʧʠʩʘ ʧʨʘʚʘ 

ʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ 

ʟʚʘʥʠʯʥʦʿ ʜʨʞʘʚʥʦʿ 

ʝʚʠʜʝʥʮʠʿʠ ï ʈʝʬʦʨʤʩʢʠ 

ʧʫʪ ʈɻɿʘ ʜʦ 2020. ʛʦʜʠʥʝ 

 ʀʉʊʈɸɾʀɺɸɳɽ, ʈɸɿɺʆɱ ʀ ʀʅʆɺɸʎʀɱɽ ʀ ɼʀɻʀʊɸʃʅɸ ɽʂʆʅʆʄʀɱɸ 

13 ʇʨʦʛʨʘʤ ʟʘ ʧʦʜʨʰʢʫ 

ʠʥʦʚʘʮʠʿʘʤʘ ʠ ʪʝʭʥʦʣʦʰʢʦʤ 

ʨʘʟʚʦʿʫ ʫ ʿʘʚʥʦʤ ʠ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ 
ʇʦʜʨʰʢʘ ʠʥʦʚʘʮʠʦʥʠʤ ʠ 

ʪʝʭʥʦʣʦʰʢʠʤ ʧʨʦʿʝʢʪʠʤʘ ʫ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ 

ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ; ʋʩʧʦʩʪʘʚˀʘˁʝ 

ʩʠʩʪʝʤʘ ʟʘ ʪʨʘʥʩʬʝʨ 

ʪʝʭʥʦʣʦʛʠʿʝ. 

ʇʈ 2016. ʩʪʨ. 86. - ɼʘ ʫʩʚʦʿʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʢʘʢʦ ʙʠ 

ʩʧʨʦʚʝʣʘ ʩʪʨʘʪʝʛʠʿʫ ʠ ʤʘʧʫ ʧʫʪʘ ʥʘʫʯʥʝ ʠ 

ʠʩʪʨʘʞʠʚʘʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʜʘ ʧʦʜʩʪʠʯʝ 

ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʜʫʩʪʨʠʿʝ ʠ ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ ʠ 

ʜʘ ʧʦʚʝ˂ʘ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʠʩʪʨʘʞʠʚʘˁʝ. 

ʉʪʨʘʪʝʛʠʿʘ ʥʘʫʯʥʦʛ ʠ 

ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2016-

2020. 

14 ʈʘʟʚʦʿ ʠ ʫʥʘʧʨʝʹʝˁʝ 

ʥʘʮʠʦʥʘʣʥʝ ʰʠʨʦʢʦʧʦʿʘʩʥʝ 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʂʦʥʩʦʣʠʜʘʮʠʿʘ ʰʠʨʦʢʦʧʦʿʘʩʥʝ 

ʤʨʝʞʝ ʫ ʚʣʘʩʥʠʰʪʚʫ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ; ʇʦʚʝʟʠʚʘˁʝ ʿʘʚʥʠʭ 

ʫʩʪʘʥʦʚʘ ʥʘ ʥʘʮʠʦʥʘʣʥʫ 

ʤʨʝʞʫ; ʀʟʛʨʘʜˁʘ ʧʨʠʩʪʫʧʥʠʭ 

ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʤʨʝʞʘ ʫ 

ʦʧʰʪʠʥʘʤʘ ʰʠʨʦʤ ʟʝʤˀʝ. 

 ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ 

ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʜʦ 

2020. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2010-

2020. 

 ʊʈɻʆɺʀʅʉʂɽ ʈɽʌʆʈʄɽ  

15 ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ 

ʙʝʟʙʝʜʥʦʩʪ ʧʨʦʠʟʚʦʜʘ ʠ 

ʇʈ 2016. ʩʪʨ. 37. - ɼʘ ʠʟʚʨʰʠ ʜʘˀʝ ʫʩʢʣʘʹʠʚʘˁʝ 

ʩʝʢʪʦʨʩʢʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʦʩʠʛʫʨʘ ʙʦˀʫ ʧʨʠʤʝʥʫ 

ʉʪʨʘʪʝʛʠʿʘ ʫʥʘʧʨʝʹʝˁʘ 

ʩʠʩʪʝʤʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 
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34
  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ 
ʆʙʝʟʙʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ 

ʩʪʘʚˀʘˁʝ ʥʘ ʪʨʞʠʰʪʝ 

ʙʝʟʙʝʜʥʠʭ ʠ ʢʚʘʣʠʪʝʪʥʠʭ 

ʧʨʦʠʟʚʦʜʘ, ʢʘʦ ʿʝʜʥʦʛ ʦʜ 

ʢˀʫʯʥʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ 

ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ, ʠʟʚʦʟʘ ʠ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. 

ʪʝʭʥʠʯʢʠʭ ʟʘʭʪʝʚʘ ʠ ʩʪʘʥʜʘʨʜʘ. 

ʇʈ 2016. ʩʪʨ. 38. - ɼʘ ʦʿʘʯʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ 

ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʦʙʘʚˀʘˁʝ ʪʨʞʠʰʥʦʛ ʥʘʜʟʦʨʘ. 

ʇʈ 2016. ʩʪʨ. 38. - ɼʘ ʦʙʝʟʙʝʜʠʪʠ ʦʜʛʦʚʘʨʘʿʫ˂ʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʠ ʥʘʜʟʦʨʥʝ ʢʘʧʘʮʠʪʝʪʝ ʫ ʮʠˀʫ 

ʩʧʨʦʚʦʹʝˁʘ ʋʨʝʜʙʝ ɽʋ ʦ ʨʝʛʠʩʪʨʘʮʠʿʠ, ʝʚʘʣʫʘʮʠʿʠ, 

ʘʫʪʦʨʠʟʘʮʠʿʠ ʠ ʦʛʨʘʥʠʯʘʚʘˁʫ ʭʝʤʠʢʘʣʠʿʘ 

(REACH). 

ʇʈ 2016. ʩʪʨ. 93. - ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʢʦʥʪʨʦʣʫ 

ʠʟʚʦʟʘ ʨʦʙʝ ʜʚʦʩʪʨʫʢʝ ʥʘʤʝʥʝ. 

ʢʚʘʣʠʪʝʪʘ ʟʘ ʧʝʨʠʦʜ 

2015-2020. 

 ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ   

16 ʂʚʘʣʠʬʠʢʘʮʠʿʝ ʦʨʠʿʝʥʪʠʩʘʥʝ 

ʧʨʝʤʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ 

ʨʘʜʘ 
ʈʝʬʦʨʤʘ ʩʨʝʜˁʝ ʩʪʨʫʯʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʫʚʦʹʝˁʝʤ ʤʦʜʝʣʘ 

ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ 

ʦʙʨʘʟʦʚʘˁʘ; ɼʦʥʦʰʝˁʝ ɿʘʢʦʥʘ 

ʦ ʅʆʂʉ, ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʈʝʛʠʩʪʨʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ 

ʩʝʢʪʦʨʩʢʠʭ ʚʝ˂ʘ, ʢʘʦ ʠ 

ʩʪʘʥʜʘʨʜʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ. 

ɽʂʆʌʀʅ 2017 ʇ6 - ɼʘ ʩʝ ʫʚʝʜʝ ʜʫʘʣʥʦ ʦʙʨʘʟʦʚʘˁʝ 

ʫ ʩʪʨʫʯʥʦʤ ʦʙʨʘʟʦʚʘˁʫ ʠ ʦʙʫʮʠ ʫ ʙʣʠʩʢʦʿ ʩʘʨʘʜˁʠ 

ʩʘ ʩʦʮʠʿʘʣʥʠʤ ʧʘʨʪʥʝʨʠʤʘ ʠ ʧʦʩʣʦʚʥʦʤ ʟʘʿʝʜʥʠʮʦʤ 

ʇʈ 2016. ʩʪʨ. 87. - ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ 

ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʨʝʬʦʨʤʫ ʦʙʨʘʟʦʚʘˁʘ ʫ ʩʢʣʘʜʫ 

ʩʘ ʨʘʩʧʦʨʝʜʦʤ. 

ʇʈ 2016. ʩʪʨ. 87. - ʆʩʥʦʚʘʪʠ ʅʘʮʠʦʥʘʣʥʫ ʘʛʝʥʮʠʿʫ 

ʟʘ ʧʨʦʛʨʘʤ ɽʨʘʟʤʫʩ +. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʦʙʨʘʟʦʚʘˁʘ ʜʦ 2020. 

 ɿɸʇʆʉʃɽʅʆʉʊ ʀ ʊʈɾʀʐʊɽ ʈɸɼɸ  

17 ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ 

ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʩʘ ʧʦʩʝʙʥʠʤ 

ʬʦʢʫʩʦʤ ʥʘ ʤʣʘʜʝ, ʚʠʰʢʦʚʝ ʠ 

ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ 
ʈʘʟʚʦʿ ʩʠʩʪʝʤʘ ʨʘʥʦʛ 

ʧʨʦʬʠʣʠʩʘˁʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ 

ʠ ʫʢˀʫʯʠʚʘˁʝ ʫ ʤʝʨʝ ʘʢʪʠʚʥʝ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ (ɸʇɿ) 

ʧʫʪʝʤ ʧʘʢʝʪʘ ʫʩʣʫʛʘ, ʘ ʧʨʝʤʘ 

ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ 

ʢʘʨʘʢʪʝʨʠʩʪʠʢʘʤʘ 

ʥʝʟʘʧʦʩʣʝʥʦʛ ʣʠʮʘ. 

ɽʂʆʌʀʅ 2017 ʇ6 - ɼʘ ʩʝ ʮʠˀʘʿʫ ʘʢʪʠʚʥʝ ʤʝʨʝ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ ʟʘ ʫʛʨʦʞʝʥʝ ʛʨʫʧʝ ʩʪʘʥʦʚʥʠʰʪʚʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʢʦʨʠʩʥʠʢʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ. 

ɽʂʆʌʀʅ 2016 ʇ6 - ɼʘ ʫʥʘʧʨʝʜʠ ʩʧʨʦʚʦʹʝˁʝ 

ʮʠˀʘʥʠʭ ʤʝʨʘ ɸʇɿ, ʧʦʩʝʙʥʦ ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʘ 

ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʨʘʜʥʠʢʘ ʢʦʿʠ ʙʫʜʫ ʧʨʦʛʣʘʰʝʥʠ ʟʘ 

ʚʠʰʘʢ ʪʦʢʦʤ ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. ɼʘ 

ʧʦʚʝ˂ʘ ʢʘʧʘʮʠʪʝʪ ʅʉɿ ʜʘ ʧʨʦʰʠʨʠ ʩʧʨʦʚʦʹʝˁʝ 

ʪʘʢʚʠʭ ʤʝʨʘ ʢʘʢʦ ʙʠ ʫʢˀʫʯʠʣʘ ʚʝ˂ʠ ʙʨʦʿ 

ʢʦʨʠʩʥʠʢʘ. 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʝ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʢʘʢʦ ʙʠ 

ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʫʩʤʝʨʘʚʘʣʘ ʤʣʘʜʝ ʠ ʜʫʛʦʨʦʯʥʦ 

ʥʝʟʘʧʦʩʣʝʥʝ ʦʩʦʙʝ. 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʟʥʘʪʥʦ ʦʿʘʯʘ ʜʚʦʩʪʨʘʥʝ ʠ 

ʪʨʦʩʪʨʘʥʝ ʩʦʮʠʿʘʣʥʝ ʜʠʿʘʣʦʛʝ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʢʦʥʩʫʣʪʘʮʠʿʝ ʦ ʥʘʮʨʪʫ ʟʘʢʦʥʦʜʘʚʩʪʚʘ. 

ʇʈ 2016. ʩʪʨ. 59. ï ɼʘ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ ʀʥʩʧʝʢʪʦʨʘʪʘ ʟʘ ʨʘʜ, 

ʢʘʢʦ ʙʠ ʩʝ ʧʦʜʨʞʘʣʦ ʩʧʨʦʚʦʹʝˁʝ ʥʘʮʠʦʥʘʣʥʦʛ 

ʧʨʦʛʨʘʤʘ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. 

ʅʘʮʠʦʥʘʣʥʘ ʩʪʨʘʪʝʛʠʿʘ 

ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 

2011-2020. 

ɻʦʜʠʰˁʠ ʅʘʮʠʦʥʘʣʥʠ 

ʘʢʮʠʦʥʠ ʧʣʘʥʦʚʠ 

ʟʘʧʦʰˀʘʚʘˁʘ 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ 

(Employment and Social 

Reform Programmes - 

ESRP) 

 ʉʆʎʀɱɸʃʅʆ ʋʂɲʋʏʀɺɸɳɽ, ʉʄɸɳɽɳɽ ʉʀʈʆʄɸʐʊɺɸ ʀ ɱɽɼʅɸʂɽ ʄʆɻʋɴʅʆʉʊʀ 

18 ʋʥʘʧʨʝʹʝʥʘ ʘʜʝʢʚʘʪʥʦʩʪ, 

ʢʚʘʣʠʪʝʪ ʠ ʪʘʨʛʝʪʠʨʘʥʦʩʪ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ 

ʇʦʚʝ˂ʘˁʝ ʘʜʝʢʚʘʪʥʦʩʪʠ 

ʥʦʚʯʘʥʠʭ ʜʘʚʘˁʘ ʠ ʫʥʘʧʨʝʹʝˁʝ 

ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʢʚʘʣʠʪʝʪʘ 

ʫʩʣʫʛʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʢʘʦ 

ʠ ʠʥʬʦʨʤʘʮʠʦʥʦ ʧʦʚʝʟʠʚʘˁʝ 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʝ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ 

ʢʘʢʦ ʙʠ ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʫʩʤʝʨʘʚʘʣʘ ʤʣʘʜʝ ʠ ʜʫʛʦ 

ʥʝʟʘʧʦʩʣʝʥʝ ʦʩʦʙʝ. 

ʇʈ 2016. ʩʪʨ. 59. - ɼʘ ʧʦʚʝ˂ʘ ʝʬʠʢʘʩʥʦʩʪ 

ʩʦʮʠʿʘʣʥʠʭ ʢʦʨʠʩʪʠ ʟʘ ˀʫʜʝ ʠʩʧʦʜ ʧʨʘʛʘ 

ʩʠʨʦʤʘʰʪʚʘ. 

ʇʈ 2016. ʩʪʨ. 73. - ʇʦʪʨʝʙʥʘ ʿʝ ʦʜʨʞʠʚʘ 

ɿʘʢʦʥ ʦ ʩʦʮʠʿʘʣʥʦʿ 

ʟʘʰʪʠʪʠ 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ 

(Employment and Social 

Reform Programmes - 
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34
  ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ 

ʨʘʟʣʠʯʠʪʠʭ ʩʝʢʪʦʨʘ. ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʧʦʩʪʘʚʢʘ ʟʘ ʧʨʦʤʦʚʠʩʘˁʝ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪʠ ʧʦʣʦʚʘ (ʩ ʘʜʝʢʚʘʪʥʠʤ ʩʨʝʜʩʪʚʠʤʘ). 

ESRP) 

 

3. ɸʅɸʃʀɿɸ ʇʆ ʆɹʃɸʉʊʀʄɸ ʀ ʉʊʈʋʂʊʋʈʅɽ ʈɽʌʆʈʄɽ 

3.1 ʆʙʣʘʩʪ ʋʇʈɸɺɲɸɳɽ ɱɸɺʅʀʄ ʌʀʅɸʅʉʀɱɸʄɸ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʀ ʧʦʨʝʜ ʪʨʝʥʜʘ ʨʘʩʪʘ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʨʦʟ ʝʬʠʢʘʩʥʠʿʝ ʠ ʦʨʛʘʥʠʟʦʚʘʥʦ ʧʦʩʪʫʧʘˁʝ 

ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ (ʇʋ), ʠʟʘʟʦʚʠ ʟʘ ʫʨʝʹʝˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʜʘˀʝ 

ʧʦʩʪʦʿʝ: ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʧʨʠʚʨʝʜʠ, ʬʫʥʢʮʠʦʥʘʣʥʠʿʘ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ, ʝʬʠʢʘʩʥʠʿʝ 

ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, 

ʫʥʘʧʨʝʹʝˁʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʘʤʙʠʿʝʥʪʘ. 

ʂˀʫʯʥʠ ʯʠʥʠʣʘʮ ʫ ʧʨʦʮʝʩʫ ʧʦʚʝ˂ʘˁʘ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʠ ʫʥʘʧʨʝʹʝˁʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ ʧʨʝʜʩʪʘʚˀʘ ʨʝʬʦʨʤʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ (ʇʋ) ʢʦʿʘ ʿʝ ʫ ʪʦʢʫ. ʆʪʢʨʠʚʝʥʦ ʿʝ 3.656 

ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʭ ʩʫʙʿʝʢʘʪʘ ʢʦʥʪʨʦʣʦʤ ʧʦʩʣʦʚʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʪʦʢʦʤ ʩʧʨʦʚʦʹʝˁʘ 

ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʫ 2016. ʛʦʜʠʥʠ (ʫʢʫʧʥʦ ʩʫ ʠʟʚʨʰʝʥʘ 245.392 ʠʥʩʧʝʢʮʠʿʩʢʘ ʥʘʜʟʦʨʘ). 

ɺʘʞʘʥ ʜʝʦ ʨʝʬʦʨʤʝ ʧʨʝʜʩʪʘʚˀʘ ʠ ʜʠʛʠʪʘʣʥʦ ʧʦʩʣʦʚʘˁʝ, ʧʘ ʿʝ ʪʘʢʦ ʫ ʝʣʝʢʪʨʦʥʩʢʠ ʦʙʣʠʢ, ʜʦ 

ʤʘʿʘ 2017. ʛʦʜʠʥʝ, ʧʨʝʚʝʜʝʥʦ 15 ʧʦʨʝʩʢʠʭ ʧʨʠʿʘʚʘ ʦʜ ʧʣʘʥʠʨʘʥʠʭ 19. 

ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʰʣʦ ʿʝ ʠ ʜʦ ʟʥʘʯʘʿʥʠʭ ʧʦʩʪʠʛʥʫ˂ʘ ʥʘ ʧʣʘʥʫ ʩʤʘˁʝˁʘ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ ʥʘ ʰʪʘ ʫʢʘʟʫʿʝ ʧʦʚʝ˂ʘˁʝ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ. ʋʢʫʧʥʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʜʨʞʘʚʝ 

ʧʦʚʝ˂ʘʥʠ ʩʫ ʟʘ 5,4% ʨʝʘʣʥʦ ʫ ʧʨʚʠʭ ʿʝʜʘʥʘʝʩʪ ʤʝʩʝʮʠ 2017. ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ (ʟʘ 

ʚʠʰʝ ʦʜ 1 ʤʣʨʜ. ɽʋʈ), ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʨʝ ʩʚʝʛʘ ʧʦʚʝ˂ʘʥʦʿ ʥʘʧʣʘʪʠ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ (ʟʘ 233 ʤʠʣ. 

ɽʋʈ, ʨʝʘʣʥʦ ʧʦʚʝ˂ʘˁʝ 35%), ʇɼɺ-ʘ (ʟʘ 205 ʤʠʣ. ɽʋʈ; ʨʝʘʣʥʦ ʧʦʚʝ˂ʘˁʝ ʟʘ 3%) ʠ ʘʢʮʠʟʘ (ʟʘ 120 

ʤʠʣ. ɽʋʈ; ʨʝʘʣʥʦ ʧʦʚʝ˂ʘˁʝ ʟʘ 3%). ʉʤʘˁʝʥʘ ʿʝ ʫʪʘʿʘ ʇɼɺ-ʘ, ʰʪʦ ʧʦʢʘʟʫʿʝ ʧʦʚʝ˂ʘˁʝ 

ʢʦʝʬʠʮʠʿʝʥʪʘ ʨʘʩʪʘ ʥʘʧʣʘʪʝ
36

 ʧʨʠʭʦʜʘ ʦʜ ʇɼɺ-ʘ ʩʘ 70% ʫ 2015. ʥʘ 75% ʫ 2016. ʛʦʜʠʥʠ, ʢʘʦ ʠ 

ʧʦʚʝ˂ʘʥʦ ʝʚʠʜʝʥʪʠʨʘˁʝ ʧʨʦʤʝʪʘ ʧʨʝʢʦ ʬʠʩʢʘʣʥʠʭ ʢʘʩʘ ʢʦʜ ʤʘʣʠʭ ʦʙʚʝʟʥʠʢʘ ʟʘ 33,8% ʫ ʧʨʚʦʤ 

ʢʚʘʨʪʘʣʫ 2017. ʄʝʹʫʪʠʤ, ʠ ʜʘˀʝ ʧʦʩʪʦʿʠ ʚʠʩʦʢʘ ʟʘʩʪʫʧˀʝʥʦʩʪ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʧʨʠʚʨʝʜʠ, 

ʯʠʿʝ ʩʝ ʫʯʝʰ˂ʝ ʧʨʦʮʝˁʫʿʝ ʥʘ ʦʢʦ 30% ɹɼʇ. 

ʀʘʢʦ ʿʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʉʨʙʠʿʠ ʨʘʩʪʫ, ʜʦʩʪʠʛʥʫʪʠ ʥʠʚʦ ʦʜ 3,3% ɹɼʇ-ʘ ʫ 2016. ʛʦʜʠʥʠ, 

ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʜʦʚʦˀʘʥ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʧʨʦʩʝʯʥʦ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʟʝʤˀʘʤʘ ʎʀɽ 

ʠʟʥʦʩʠ ʦʢʦ 4,5% ɹɼʇ-ʘ (ʫ ʟʝʤˀʘʤʘ ʦʢʨʫʞʝˁʘ
37

 ʿʦʰ ʿʝ ʠ ʚʝ˂ʝ, ʦʢʦ 4,8%). ʈʝʘʣʠʟʘʮʠʿʘ 

ʧʨʦʛʨʘʤʩʢʦ ʧʣʘʥʠʨʘʥʠʭ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʩʝ ʧʦʚʝ˂ʘʚʘ ʩʘ 40% ʫ 2015. ʛʦʜʠʥʠ ʥʘ 76% 

ʫ 2017. ʛʦʜʠʥʠ, ʘ ʧʨʝʜʫʩʣʦʚ ʟʘ ʜʘˀʝ ʧʦʚʝ˂ʘˁʝ ʠʩʧʫˁʝʥ ʿʝ ʜʦʥʦʰʝˁʝʤ ʋʨʝʜʙʝ ʦ ʩʘʜʨʞʠʥʠ, 

ʥʘʯʠʥʫ ʧʨʠʧʨʝʤʝ ʠ ʦʮʝʥʝ, ʢʘʦ ʠ ʧʨʘ˂ʝˁʫ ʩʧʨʦʚʦʹʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʘ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ (ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ, ʙʨ. 63/2017). ʇʨʠʤʝʥʦʤ ʦʚʝ ʫʨʝʜʙʝ ʦʜ 1. ʿʘʥʫʘʨʘ 2018. ʙʠ˂ʝ 

ʧʨʝʚʘʟʠʹʝʥʠ ʧʨʠʩʫʪʥʠ ʥʝʜʦʩʪʘʮʠ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘʿʫ ʫ ʥʝʧʦʩʪʦʿʘˁʫ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʧʨʦʿʝʢʪʥʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʧʦʪʝʰʢʦ˂ʘʤʘ ʫ ʝʢʩʧʨʦ ʧʨʠʿʘʮʠʿʠ ʟʝʤˀʠʰʪʘ, ʥʝʜʦʚʦˀʥʦʿ ʢʦʥʪʨʦʣʠ ʠʟʚʦʹʘʯʘ, ʘ 

ʰʪʦ ʜʦʚʦʜʠ ʜʦ ʧʨʦʙʠʿʘˁʘ ʫʛʦʚʦʨʝʥʠʭ ʨʦʢʦʚʘ, ʧʦʚʝ˂ʘˁʘ ʮʝʥʝ ʨʘʜʦʚʘ ʫ ʪʦʢʫ ʠʟʚʦʹʝˁʘ ʠ ʩʧʦʨʦʛ 

ʠʟʜʘʚʘˁʘ ʧʦʪʨʝʙʥʠʭ ʜʦʟʚʦʣʘ. ʅʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, ʣʦʰʝ ʫʧʨʘʚˀʘˁʝ ʬʠʥʘʥʩʠʿʘʤʘ ʦʛʣʝʜʘ ʩʝ ʫ 

ʚʝʣʠʢʦʤ ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ (ʩʘ 22,8% ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʫ 2011. ʥʘ 14,5% ʫ 

                                                 
36 ʌʠʩʢʘʣʥʠ ʩʘʚʝʪ ʉʨʙʠʿʝ, ʤʘʨʪ 2017. ʛʦʜʠʥʝ; C-efficiency ʢʦʝʬʠʮʠʿʝʥʪ ï ʜʦʙʠʿʘ ʩʝ ʩʪʘʚˀʘˁʝʤ ʫ ʦʜʥʦʩ ʩʫʤʝ ʇɼɺ-ʘ ʢʦʿʘ ʿʝ 

ʩʪʚʘʨʥʦ ʥʘʧʣʘ˂ʝʥʘ ʩʘ ʭʠʧʦʪʝʪʠʯʢʦʤ ʩʫʤʦʤ ʇɼɺ-ʘ ʢʦʿʘ ʧʨʝʪʧʦʩʪʘʚˀʘ ʜʘ ʿʝ ʥʘʧʣʘʪʘ ʩʘʚʨʰʝʥʘ. ɺʝ˂ʘ ʚʨʝʜʥʦʩʪ ʢʦʝʬʠʮʠʿʝʥʪʘ 

ʠʥʜʠʮʠʨʘ ʚʝ˂ʫ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʠ ʤʘˁʠ ʦʙʠʤ ʫʪʘʿʝ ʇɼɺ-ʘ. 
37 ɸʣʙʘʥʠʿʘ, ɹʠʍ, ɹʫʛʘʨʩʢʘ, ʍʨʚʘʪʩʢʘ, ʄʘʹʘʨʩʢʘ, ʄʘʢʝʜʦʥʠʿʘ, ʎʨʥʘ ɻʦʨʘ ʠ ʈʫʤʫʥʠʿʘ, ʠʟʚʦʨ: ʌʠʩʢʘʣʥʠ ʩʘʚʝʪ ʉʨʙʠʿʝ. 
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2016. ʛʦʜʠʥʠ) ʠ ʧʦʚʝ˂ʘˁʫ ʫʯʝʰ˂ʘ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ (ʧʦʩʝʙʥʦ ʠʟʜʘʪʘʢʘ ʟʘ ʟʘʧʦʩʣʝʥʝ) ʫ ʫʢʫʧʥʠʤ 

ʿʘʚʥʠʤ ʨʘʩʭʦʜʠʤʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ (ɱʃʉ), ʰʪʦ ʩʝ ʥʝʧʦʚʦˀʥʦ ʦʜʨʘʞʘʚʘ ʥʘ ʢʚʘʣʠʪʝʪ 

ʠ ʜʦʩʪʫʧʥʦʩʪ ʣʦʢʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ.  

ʅʝʦʧʭʦʜʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ ʤʝʨʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʘʤʙʠʿʝʥʪʘ, ʢʘʦ 

ʰʪʦ ʩʫ ʧʦʙʦˀʰʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʫʜʩʪʚʘ, ʫʙʨʟʘˁʝ ʠʟʜʘʚʘˁʘ ʜʦʟʚʦʣʘ ʫʟ ʫʢʣʘˁʘˁʝ ʜʨʫʛʠʭ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʙʘʨʠʿʝʨʘ ʟʘ ʠʥʚʝʩʪʠʨʘˁʝ, ʫʥʘʧʨʝʹʝˁʝ ʟʘʰʪʠʪʝ ʢʦʥʢʫʨʝʥʮʠʿʝ, ʩʤʘˁʝˁʝ 

ʢʦʨʫʧʮʠʿʝ ʠ ʜʨ. 

ʙ) ʀʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʧʨʝʧʦʨʫʢʘ ʠʟ ʤʘʿʘ 2017. ʛʦʜʠʥʝ 

ʉʧʨʦʚʦʹʝˁʝʤ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ (ʉʈ) 1. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ 

ʜʝʦ ʧʨʝʧʦʨʫʢʝ 2. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʧʦʜʨʞʠ ʬʠʩʢʘʣʥʠ ʩʮʝʥʘʨʠʦ ʢʨʦʟ ʿʦʰ ʿʘʯʫ ʨʝʬʦʨʤʫ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ), ʢʘʦ ʠ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 5. (ʜʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʢʦʤ ʫ ʮʠˀʫ 

ʧʦʙʦˀʰʘˁʘ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ). ʇʨʠʤʝʥʘ ʜʝʪʘˀʥʦʛ ʧʣʘʥʘ ʨʝʬʦʨʤʝ ʜʦʚʝʣʘ ʿʝ ʜʦ 

ʦʙʿʝʜʠˁʝˁʘ ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ, ʢʘʦ ʠ ʧʦʙʦˀʰʘˁʘ ʦʧʝʨʘʪʠʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ 

ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʫ ʠʩʧʫˁʘʚʘˁʫ ʧʦʨʝʩʢʠʭ 

ʦʙʘʚʝʟʘ, ʦʙʝʟʙʝʹʫʿʝ ʣʘʢʰʝ ʠ ʧʨʘʚʝʜʥʠʿʝ ʫʩʣʦʚʝ ʧʦʩʣʦʚʘˁʘ ʠ ʧʦʙʦˀʰʘˁʝ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ, ʘ ʰʪʦ 

ʿʝ ʫʿʝʜʥʦ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016, 

ʩʪʨ. 55). ʀʟʨʘʹʝʥ ʿʝ ʇʣʘʥ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ ʟʘ 2017. ʛʦʜʠʥʫ, ʥʘ ʦʩʥʦʚʫ ʤʘʧʝ ʨʠʟʠʢʘ 

ʟʘ ʧʦʰʪʦʚʘˁʝ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ, ʩʘʚʝʪʘ ʄʄʌ ʠ ʧʨʝʧʦʨʫʢʘ TADAT (Tax Administration 

Diagnosis Assessment Tool). ʋ ʢʦʥʪʝʢʩʪʫ ʫʥʘʧʨʝʹʝˁʘ ʫʩʣʫʛʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ, 

ʢʦʥʪʠʥʫʠʨʘʥʦ ʩʫ ʫʚʦʹʝʥʝ ʥʦʚʝ ʝʣʝʢʪʨʦʥʩʢʝ ʧʨʠʿʘʚʝ ʠ ʩʝʨʚʠʩʠ ʪʘʢʦ ʜʘ ʿʝ ʫ 2018. ʛʦʜʠʥʠ 

ʦʤʦʛʫ˂ʝʥʦ ʝʣʝʢʪʨʦʥʩʢʦ ʧʦʜʥʦʰʝˁʝ ʧʦʨʝʩʢʠʭ ʧʨʠʿʚʘ ʟʘ ʦʩʥʦʚʥʝ ʧʦʨʝʩʢʝ ʦʙʣʠʢʝ ʫ ʧʦʪʧʫʥʦʩʪʠ. 

ʌʦʨʤʠʨʘʥ ʿʝ ʧʦʩʝʙʘʥ ʉʝʢʪʦʨ ʟʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ ʢʦʿʠ ʧʨʠʤʝˁʫʿʝ 

ʢʣʠʿʝʥʪʩʢʠ ʧʨʠʩʪʫʧ ʧʨʝʤʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ. 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʉ ʦʜ 5. ʜʝʮʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ɸʢʮʠʦʥʠ ʧʣʘʥ ʇʨʦʛʨʘʤʘ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʟʘ ʧʝʨʠʦʜ 2018-2023. ʢʘʦ ʠ ʆʜʣʫʢʘ ʦ ʦʩʥʦʚʥʠʤ ʠ ʩʧʦʨʝʜʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʯʠʤʝ ʩʝ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʬʦʢʫʩʠʨʘ ʥʘ ʦʩʥʦʚʥʝ ʧʦʨʝʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʠ ʧʨʚʫ ʬʘʟʫ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 2. ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ 

ʧʨʝʧʦʨʫʢʝ 4. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʧʨʦʰʠʨʠ ʦʙʠʤ Single project pipeline ʢʘʢʦ ʙʠ ʧʦʢʨʠʣʘ ʩʚʝ ʚʝʣʠʢʝ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʨʦʿʝʢʪʝ, ʙʝʟ ʦʙʟʠʨʘ ʥʘ ˁʠʭʦʚ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʜʘ ʩʝ ʫʩʧʦʩʪʘʚʠ ʿʘʩʥʘ ʚʝʟʘ ʩʘ 

ʙʫ˅ʝʪʩʢʠʤ ʧʨʦʮʝʩʦʤ). ʋ ʿʫʥʫ 2017. ʛʦʜʠʥʨ ɺʣʘʜʘ ʈʉ ʿʝ ʫʩʚʦʿʠʣʘ ʋʨʝʜʙʫ ʦ ʩʘʜʨʞʠʥʠ, ʥʘʯʠʥʫ 

ʧʨʠʧʨʝʤʝ ʠ ʦʮʝʥʝ, ʢʘʦ ʠ ʧʨʘ˂ʝˁʫ ʩʧʨʦʚʦʹʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ, ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʚʨʝʜʥʦʚʘˁʝ ʩʚʠʭ ʧʦʟʠʪʠʚʥʠʭ ʠ ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʪʠʭ 

ʧʨʦʿʝʢʘʪʘ ʠ ʦʩʠʛʫʨʘʣʦ ʜʝʣʦʪʚʦʨʥʦ ʠ ʝʬʠʢʘʩʥʦ ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʩʨʝʜʩʪʚʠʤʘ. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 1. ʊʈɸʅʉʌʆʈʄɸʎʀɱɸ ʇʆʈɽʉʂɽ ʋʇʈɸɺɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʦʜʘʪʥʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʦʙʿʝʜʠˁʝˁʝ ʧʦʨʝʩʢʝ ʧʨʦʮʝʜʫʨʝ, ʦʙʫʯʘʚʘˁʝ 

ʟʘʧʦʩʣʝʥʠʭ ʫ ʇʦʨʝʩʢʦʿ ʫʧʨʘʚʠ (ʇʋ) ʢʘʦ ʠ ʧʦʙʦˀʰʘˁʝ ʦʧʝʨʘʪʠʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʫʟʙʠʿʘˁʫ 

ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʈʝʬʦʨʤʘ ʦʙʫʭʚʘʪʘ ʠʟʨʘʜʫ ʧʣʘʥʘ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ ʠ ʧʣʘʥʘ 

ʟʘʜʨʞʘʚʘˁʘ ʢʚʘʣʠʪʝʪʥʠʭ ʢʘʜʨʦʚʘ, ʫʩʚʘʿʘˁʝ ʥʦʚʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ (ʢʦʥʩʦʣʠʜʘʮʠʿʘ 

ʦʩʥʦʚʥʠʭ ʧʦʩʣʦʚʥʠʭ ʬʫʥʢʮʠʿʘ ʥʘ ʤʘˁʝ ʣʦʢʘʮʠʿʘ ʠ ʜʠʬʝʨʝʥʮʠʨʘˁʝ ʠʟʤʝʹʫ ʥʘʧʣʘʪʝ ʦʩʥʦʚʥʠʭ 

ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʠ ʘʜʤʠʥʠʩʪʨʠʨʘˁʘ ʩʧʦʨʝʜʥʠʭ ʟʘʜʫʞʝˁʘ), ʨʝʜʠʟʘʿʥ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ, ʫʩʧʦʩʪʘʚˀʘˁʝ ʥʦʚʦʛ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʢʦʤ, ʫʥʘʧʨʝʹʝˁʝ ʬʫʥʢʮʠʿʝ 

ʢʦʥʪʨʦʣʝ ʠ ʥʘʧʣʘʪʝ ʠ ʧʦʨʝʩʢʦïʧʨʘʚʥʠʭ ʧʦʩʣʦʚʘ, ʢʘʦ ʠ ʝʬʠʢʘʩʥʠʿʝ ʫʧʨʘʚˀʘˁʝ ʤʘʪʝʨʠʿʘʣʥʠʤ 

ʩʨʝʜʩʪʚʠʤʘ ʠ ʀʊ ʨʝʩʫʨʩʠʤʘ. ʄʝʨʝ ʩʝ ʩʧʨʦʚʦʜʝ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʦʛʨʘʤʦʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ 
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ʫʧʨʘʚʝ 2015-2020, ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʟʘ ʧʝʨʠʦʜ 2018-2023 (ʫ ʪʦʢʫ ʿʝ 

ʘʞʫʨʠʨʘˁʝ ʚʨʝʤʝʥʩʢʦʛ ʦʢʚʠʨʘ ʨʝʘʣʠʟʘʮʠʿʝ ʇʨʦʛʨʘʤʘ), ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ 2016-2020. ʠ ʉʪʨʘʪʝʛʠʿʦʤ ʟʘ ʨʝʬʦʨʤʫ ʿʘʚʥʝ ʫʧʨʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʥʘʧʨʝʹʝʥʦ ʿʝ ʫʧʨʘʚˀʘˁʝ ʇʋ ʬʦʨʤʠʨʘˁʝʤ ʪʨʠ ʦʜʙʦʨʘ (ʟʘ ʦʧʝʨʘʪʠʚʥʦ ʧʦʩʣʦʚʘˁʝ, ʫʧʨʘʚˀʘˁʝ 

ʧʨʦʛʨʘʤʦʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʢʦʤ ʧʦ ʧʣʘʥʫ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ) ʠ 

ʠʜʝʥʪʠʬʠʢʦʚʘˁʝʤ ʩʧʦʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ˂ʝ ʦʜ ʿʫʥʘ 2019. ʛʦʜʠʥʝ ʠʣʠ ʙʠʪʠ ʧʨʝʥʝʪʝ ʥʘ ʜʨʫʛʝ 

ʠʥʩʪʠʪʫʮʠʿʝ ʠʣʠ ˂ʝ ʩʝ ˁʠʤʘ ʫʧʨʘʚˀʘʪʠ ʦʜʚʦʿʝʥʦ ʦʜ ʦʩʥʦʚʥʠʭ ʬʫʥʢʮʠʿʘ ʇʋ. ʌʦʨʤʠʨʘˁʝʤ 

ʆʜʝˀʝˁʘ ʟʘ ʩʪʨʘʪʝʰʢʝ ʨʠʟʠʢʝ ʧʦʯʝʣʘ ʿʝ ʧʨʠʤʝʥʘ ʥʦʚʦʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʢʦʤ ʧʦ ʧʣʘʥʫ 

ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ (ʧʨʝʤʘ ʆɽʎɼ ʤʦʜʝʣʫ), ʘ ʠʟʨʘʹʝʥ ʿʝ ʠ ʇʣʘʥ ʧʦʰʪʦʚʘˁʘ ʧʦʨʝʩʢʠʭ 

ʧʨʦʧʠʩʘ ʟʘ 2017. ʛʦʜʠʥʫ. ʀʟʙʦʨ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʟʘ ʢʦʥʪʨʦʣʫ ʚʨʰʠ ʩʝ ʥʘ ʦʩʥʦʚʫ ʠʥʧʫʪʘ 

ʜʦʙʠʿʝʥʠʭ ʦʜ ʆʜʝˀʝˁʘ ʟʘ ʩʪʨʘʪʝʰʢʝ ʨʠʟʠʢʝ ʠ ʆʜʝˀʝˁʘ ʟʘ ʦʧʝʨʘʪʠʚʥʝ ʨʠʟʠʢʝ, ʘ ʢʘʥʮʝʣʘʨʠʿʩʢʘ ʠ 

ʪʝʨʝʥʩʢʘ ʢʦʥʪʨʦʣʘ ʩʧʦʿʝʥʝ ʩʫ ʫ ʿʝʜʠʥʩʪʚʝʥʫ ʧʦʨʝʩʢʫ ʢʦʥʪʨʦʣʫ. ʉʪʨʘʪʝʛʠʿʘ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ 

ʫʩʚʦʿʝʥʘ ʿʝ ʫ ʬʝʙʨʫʘʨʫ 2016. ʛʦʜʠʥʝ (ʤʝʹʫʪʠʤ, ʥʝ ʧʨʘʪʠ ʿʝ ʧʨʠʤʝʥʘ ʩʦʬʪʚʝʨʘ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ). ʋ ʪʦʢʫ ʿʝ ʠʟʨʘʜʘ ʂʦʥʮʝʧʪʘ ʟʘ ʦʩʥʠʚʘˁʝ ʇʦʨʝʩʢʝ ʘʢʘʜʝʤʠʿʝ. ʋʥʘʧʨʝʹʝʥ ʿʝ ʠ 

ʨʝʜʠʟʘʿʥʠʨʘʥ ʧʦʩʣʦʚʥʠ ʧʨʦʮʝʩ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠ ʤʘʪʝʨʠʿʘʣʥʦʛ ʢˁʠʛʦʚʦʜʩʪʚʘ ʧʨʠʤʝʥʦʤ ʥʦʚʦʛ 

ʩʦʬʪʚʝʨʘ. ʋʚʝʜʝʥ ʿʝ ʩʠʩʪʝʤ ʟʘ ʝʣʝʢʪʨʦʥʩʢʦ ʧʦʜʥʦʰʝˁʝ ʧʦʨʝʩʢʠʭ ʧʨʠʿʘʚʘ ʟʘ ʩʚʝ ʦʩʥʦʚʥʝ ʧʦʨʝʩʢʝ 

ʦʙʣʠʢʝ. ʇʨʠʤʝʥʘ ʢʣʠʿʝʥʪʩʢʦʛ ʧʨʠʩʪʫʧʘ ʧʨʝʤʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ ʨʝʘʣʠʟʫʿʝ ʩʝ ʢʨʦʟ 

ʥʦʚʦʬʦʨʤʠʨʘʥʠ ʉʝʢʪʦʨ ʟʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ ʠ ʰʘʣʪʝʨʝ Ăɺʘʰ ʧʦʨʝʟʥʠʢñ (ʫ 

37 ʬʠʣʠʿʘʣʘ). 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: 

ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ ʦʩʥʦʚʥʠʭ ʧʦʨʝʟʘ ʫ ʤʘˁʝʤ ʙʨʦʿʫ ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ ʠ ʠʟʤʝʰʪʘˁʝ 

ʩʧʦʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ; ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ ʫ ʧʨʦʮʝʩʫ ʧʨʚʝ ʬʘʟʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʩʥʦʚʥʠʭ ʬʫʥʢʮʠʿʘ; ʧʨʠʧʨʝʤʥʝ ʨʘʜˁʝ ʠ ʠʟʨʘʜʘ ʜʦʢʫʤʝʥʘʪʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ˂ʝ ʩʝ ʬʠʥʘʥʩʠʨʘʪʠ ʢʨʦʟ ʧʨʦʿʝʢʘʪ ʉʚʝʪʩʢʝ ʙʘʥʢʝ; ʦʙʝʟʙʝʹʠʚʘˁʝ ʨʝʩʫʨʩʘ ʟʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʎʝʥʪʨʘʣʝ; ʮʝʥʪʨʘʣʠʟʦʚʘˁʝ ʢˀʫʯʥʝ ʬʫʥʢʮʠʿʝ ʘʜʤʠʥʠʩʪʨʠʨʘˁʘ ʦʩʥʦʚʥʠʭ 

ʧʦʨʝʟʘ, ʢʘʦ ʰʪʦ ʩʫ ʥʘʧʣʘʪʘ ʠ ʧʦʜʥʦʰʝˁʝ ʧʨʠʿʘʚʘ, ʫ ʿʝʜʥʫ ʠʣʠ ʥʝʢʦʣʠʢʦ ʢʘʥʮʝʣʘʨʠʿʘ ʥʘ ʪʝʨʝʥʫ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʇʦʨʝʜ ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ ʫ ʠʩʧʫˁʘʚʘˁʫ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ (ʣʘʢʰʠ ʠ ʧʨʘʚeʜʥʠʿʠ ʫʩʣʦʚʠ ʟʘ 

ʧʦʩʣʦʚʘˁʝ) ʠ ʧʦʙʦˀʰʘˁʘ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ (ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ) ʫʚʦʹʝˁʝʤ 

ʘʫʪʦʤʘʪʩʢʠʭ/ʝʣʝʢʪʨʦʥʩʢʠʭ, ʿʝʜʥʦʩʪʘʚʥʠʭ ʠ ʙʝʩʧʣʘʪʥʠʭ ʧʦʨʝʩʢʠʭ ʧʨʦʮʝʜʫʨʘ, ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ 

ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ ʦʩʪʘʚˀʘ ʜʦʤʘ˂ʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʚʠʰʝ ʩʨʝʜʩʪʘʚʘ ʠ ʚʨʝʤʝʥʘ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʢʚʘʣʠʪʝʪʘ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʢʦʿʠ ʩʫ ʤʝʨʠʣʦ ʢʦʥʢʫʨʝʪʥʦʩʪʠ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 5,6 ʤʠʣ. ɽʋʈ. ʅʘʢʦʥ 

ʩʘʛʣʝʜʘʚʘˁʘ ʧʦʪʨʝʙʘ ʟʘ ʩʨʝʜʩʪʚʠʤʘ ʢʦʿʘ ʩʫ ʥʝʦʧʭʦʜʥʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʇʨʦʛʨʘʤʘ ʝʢʦʥʦʤʩʢʠʭ 

ʨʝʬʦʨʤʠ ʟʘ 2019. ʠ 2020. ʛʦʜʠʥʫ, ʇʋ ˂ʝ ʠʩʪʘ ʧʣʘʥʠʨʘʪʠ ʫ ʦʢʚʠʨʫ ʣʠʤʠʪʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ 

ʢʦʿʠ ˂ʝ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʦʙʝʟʙʝʜʠʪʠ ʧʨʠ ʠʟʨʘʜʠ ʧʨʝʜʣʦʛʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʣʘʥʘ ʟʘ 2019. ʠ 

2020. ʛʦʜʠʥʫ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʋʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʇʋ ʫʯʠʥʠ˂ʝ ʧʨʦʮʝʩ ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʧʦʨʝʟʘ ʿʝʜʥʦʩʪʘʚʥʠʿʠʤ, 

ʧʨʝʜʚʠʜˀʠʚʠʿʠʤ, ʢʦʥʟʠʩʪʝʥʪʥʠʿʠʤ ʠ ʿʝʬʪʠʥʠʿʠʤ, ʯʠʤʝ ˂ʝ ʩʝ ʫʥʘʧʨʝʜʠʪʠ ʨʘʚʥʦʧʨʘʚʥʦʩʪ 

ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ. ɱʘʩʥʘ ʧʦʨʝʩʢʘ ʧʨʘʚʠʣʘ ʦʭʨʘʙʨʫʿʫ ʛʨʘʹʘʥʝ ʫ ʥʘʤʝʨʠ ʜʘ ʟʘʧʦʯʥʫ ʩʦʧʩʪʚʝʥʠ 

ʧʦʩʘʦ ʠ ʪʠʤʝ ʧʦʚʝ˂ʘʿʫ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʫʢʫʧʥʠ ʜʨʫʰʪʚʝʥʠ ʨʘʩʪ. ɹʦˀʦʤ ʥʘʧʣʘʪʦʤ ʧʦʨʝʟʘ ʚʝ˂ʝ ʩʫ 

ʤʦʛʫ˂ʥʦʩʪʠ ʙʫ˅ʝʪʩʢʠʭ ʠʟʜʚʘʿʘˁʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ, ʦʙʨʘʟʦʚʘˁʝ ʠ ʟʜʨʘʚʩʪʚʦ. 
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6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʜʦʩʪʘʪʘʢ ʧʦʜʨʰʢʝ ʦʜ ʩʪʨʘʥʝ ʜʦʥʘʪʦʨʘ ʠ ʢʨʝʜʠʪʦʨʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʟʘʧʦʯʝʪʠʭ ʘʢʪʠʚʥʦʩʪʠ; 

ʂʘʰˁʝˁʝ ʫ ʫʚʦʹʝˁʫ ʥʦʚʠʭ ʟʘʢʦʥʦʜʘʚʥʠʭ ʦʢʚʠʨʘ ʟʘʩʥʦʚʘʥʠʭ ʥʘ ʀʂʊ ʠ ʧʦʪʨʝʙʘʤʘ ʨʝʬʦʨʤʝ ʇʋ 

ʠʣʠ ʥʝʧʨʠʭʚʘʪʘˁʝ ʠʟʤʝʥʘ ʟʘ ʧʦʩʪʦʿʝ˂ʝ; ʅʝʜʦʩʪʘʪʘʢ ʢʦʦʨʜʠʥʘʮʠʿʝ/ʢʦʤʫʥʠʢʘʮʠʿʝ ʠʟʤʝʹʫ 

ʜʨʞʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ; ʅʝʧʦʚʝʨʝˁʝ ʢʦʜ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʫʩʣʝʜ ʩʪʨʘʭʘ ʦʜ ʥʦʚʠʥʘ; 

ʅʝʜʦʚʦˀʥʦ ʀʊ ʨʝʩʫʨʩʘ ʠ ʚʝʰʪʠʥʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʨʝʬʦʨʤʝ; ʅʝʜʦʩʪʘʪʘʢ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʠ 

ʟʥʘˁʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʥʦʚʝ-ʨʝʬʦʨʤʠʩʘʥʝ ʇʋ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015/2014 (ʇɺ) 2016/2015 

ʆʜʥʦʩ ʙʨʦʿʘ ʥʦʚʦʨʝʛʠʩʪʨʦʚʘʥʠʭ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʟʘ ʜʚʝ ʫʟʘʩʪʦʧʥʝ ʛʦʜʠʥʝ 

- ʎɺ:92,48 (2018/2017) 
112,9 106,46 

ʆʜʥʦʩ ʥʦʚʦʦʪʢʨʠʚʝʥʠʭ ʧʨʠʭʦʜʘ
38

 ʟʘ ʜʚʝ ʫʟʘʩʪʦʧʥʝ ʛʦʜʠʥʝ - ʎɺ: 100,5 

(2018/2017) 
100,6 87,93 

ʉʪʝʧʝʥ ʦʩʪʚʘʨʝˁʘ ʥʘʧʣʘʪʥʦʛ ʟʘʜʘʪʢʘ
39

 - ʎɺ: 100,3 (2018/2017) 103,9 107,1 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 2. ʋʅɸʇʈɽɫɽɳɽ ʋʇʈɸɺɲɸɳɸ ʂɸʇʀʊɸʃʅʀʄ ʀʅɺɽʉʊʀʎʀɱɸʄɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʧʣʘʪʬʦʨʤʝ ʟʘ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʘʥʘʣʠʟʫ ʠ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʉʚʠ ʧʦʪʝʥʮʠʿʘʣʥʠ 

ʧʨʦʿʝʢʪʠ ʤʦʨʘʿʫ ʙʠʪʠ ʧʦʚʝʟʘʥʠ ʩʘ ʩʝʢʪʦʨʩʢʠʤ ʩʪʨʘʪʝʛʠʿʘʤʘ ʠ ʧʨʝʪʭʦʜʥʦ ʧʦʜʚʨʛʥʫʪʠ ʝʢʦʥʦʤʩʢʦ-

ʬʠʥʘʥʩʠʿʩʢʦʿ ʘʥʘʣʠʟʠ ʠʩʧʣʘʪʠʚʦʩʪʠ (cost-benefit ʘʥʘʣʠʟʠ) ʨʘʜʠ ʧʨʠʦʨʠʪʠʟʘʮʠʿʝ. ʇʣʘʥʠʨʘˁʝ 

ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫʢˀʫʯʫʿʝ: ʦʮʝʥʫ ʧʨʝʜʣʦʞʝʥʠʭ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʦʜ ʩʪʨʘʥʝ ʙʫ˅ʝʪʩʢʠʭ 

ʢʦʨʠʩʥʠʢʘ ʠ ʠʟʨʘʜʫ ʧʣʘʥʘ ʨʝʘʣʠʟʘʮʠʿʝ, ʫʩʢʣʘʹʠʚʘˁʝ ʧʣʘʥʠʨʘˁʘ ʠ ʦʜʘʙʠʨʘ ʢʘʧʠʪʘʣʥʠʭ 

ʧʨʦʿʝʢʘʪʘ/ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʥʘ ʢʨʘʿʫ ʧʨʘ˂ʝˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʦʜʦʙʨʝʥʠʭ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʢʘʢʦ ʙʠ 

ʩʝ ʙʣʘʛʦʚʨʝʤʝʥʦ ʫʦʯʠʣʝ ʠ ʦʪʢʣʦʥʠʣʝ ʧʨʝʧʨʝʢʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʫʧʨʘʚˀʘʣʦ ʨʠʟʠʮʠʤʘ. ʋʧʨʘʚˀʘˁʝ 

ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʠʤʘ ʦʙʫʭʚʘ˂ʝʥʦ ʿʝ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016-

2020., ʢʘʦ ʜʝʦ ʨʝʬʦʨʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʩʪʫʙʘ II ʇʣʘʥʠʨʘˁʝ ʠ ʙʫ˅ʝʪʠʨʘˁʝ ʿʘʚʥʠʭ 

ʨʘʩʭʦʜʘ. ʋ ʦʚʦʤ ʧʨʦʮʝʩʫ ʩʫ ʫʟʝʪʝ ʫ ʦʙʟʠʨ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʅʘʮʠʦʥʘʣʥʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 

ʢʦʤʠʪʝʪʘ (ʅʀʂ) ʫʩʧʦʩʪʘʚˀʝʥʦʛ ʫ ʉʨʙʠʿʠ 2014. ʛʦʜʠʥʝ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʚʦʿʝʥʘ ʿʝ ʋʨʝʜʙʘ o ʩaʜʨʞʠʥʠ, ʥaʯʠʥʫ ʧʨʠʧʨeʤe ʠ oʮeʥe, ʢao ʠ ʧʨa˂eˁʫ ʩʧʨoʚoʹeˁa ʠ 

ʠʟʚeʰʪaʚaˁe o ʨeaʣʠʟaʮʠjʠ ʢaʧʠʪaʣʥʠʭ ʧʨojeʢaʪa ʫ ʿʫʥʫ 2017. ʩʘ ʧʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ʦʜ ʿʘʥʫʘʨʘ 

2018. ʛʦʜʠʥʝ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʜʦʥʦʰʝˁʝ 

ʧʨʘʚʠʣʥʠʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʋʨʝʜʙʝ; ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʥʦʛ ʟʘʜʘʪʢʘ ʠ ʥʘʙʘʚʢʘ ʀʊ ʦʧʨʝʤʝ ʟʘ 

ʬʦʨʤʠʨʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʠʥʬʦʨʤʘʮʠʦʥʝ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ; ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʠ 

ʘʞʫʨʠʨʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʠʥʬʦʨʤʘʮʠʦʥʝ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ; ʩʧʨʦʚʦʹʝˁʝ ʦʙʫʢʘ ʙʫ˅ʝʪʩʢʠʭ 

ʢʦʨʠʩʥʠʢʘ ʫ ʚʝʟʠ ʧʨʠʤʝʥʝ ʋʨʝʜʙʝ ʠ ʢʦʨʠʰ˂ʝˁʝ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ; ʦʮʝʥʘ ʠ ʩʝʣʝʢʮʠʿʘ 

ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʠ ʧoʚe˂aˁe ʨeaʣʠʟaʮʠje ʢaʧʠʪaʣʥʠʭ/jaʚʥʠʭ ʠʥʚeʩʪʠʮʠja je 

aʥʪʠʨeʮeʩʠoʥa ʠ ʨaʟʚojʥa ʤeʨa eʢoʥoʤʩʢe ʧoʣʠʪʠʢe ʩʘ ʧoʟʠʪʠʚʥʠʤ eʬeʢʪʠʤʘ ʥa eʢoʥoʤʩʢʠ ʨaʩʪ 

                                                 
38 ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʢʦʿʠ ʥʘʩʪʘʿʫ ʧʦ ʦʩʥʦʚʫ ʢʦʥʪʨʦʣʘ ʧʦʨʝʩʢʠʭ ʠʥʩʧʝʢʪʦʨʘ. 
39 ʇʨʠʢʘʟʫʿʝ ʦʜʥʦʩ ʥʘʧʣʘʪʝ ʥʘʿʚʘʞʥʠʿʠʭ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ʜʘʪʦʿ ʛʦʜʠʥʠ (ʧʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ, ʜʦʙʠʪ, ʇɼɺ ʠ ʘʢʮʠʟʝ) ʫ ʦʜʥʦʩʫ ʥʘ 

ʙʫ˅ʝʪʦʤ ʧʣʘʥʠʨʘʥʝ ʠʟʥʦʩʝ. 
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ʫ ʢʨaʪʢoʤ ʨoʢʫ. ʇoʨeʜ ʜʠʨeʢʪʥʠʭ eʬeʢaʪa ʥa ʟaʧoʩʣeʥoʩʪ ʠ ʨaʩʪ ʧo oʩʥoʚʫ ʩaʤe ʠʟʛʨaʜˁe 

ʢaʧʠʪaʣʥʠʭ ʧʨojeʢaʪa, ʫʥaʧʨeʹeˁe ʢʚaʣʠʪeʪa ʬʠʟʠʯʢoʛ ʢaʧʠʪaʣa, ʧoʩeʙʥo ʧʫʪʥe ʠ 

ʢoʤʫʥʠʢaʮʠoʥe ʠʥʬʨaʩʪʨʫʢʪʫʨe, ʧoʚe˂aʚa ʢoʥʢʫʨeʥʪʥoʩʪ ʜoʤa˂e ʧʨʠʚʨeʜe ʠ ʩʪʚaʨa ʫʩʣoʚe ʟa 

ˁeʥ ʙʨʞʠ ʨaʩʪ. ɱʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʠʤʘʿʫ ʠ ʜʫʛʦʨʦʯʥʦ ʧʦʚʦˀʥʦ ʜʝʿʩʪʚʦ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ, ʿʝʨ 

ʧʦʚʝ˂ʘʚʘʿʫ ʢʚʘʣʠʪʝʪ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʫ ʢʦʨʠʩʪʠ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ʈʝʬʦʨʤʘ ʩʝ ʬʠʥʘʥʩʠʨʘ ʠʟ ʨʝʜʦʚʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. ʂʨʦʟ 

ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʦʜ 161.626 ɽʋʈ ʫ 2018. ʛʦʜʠʥʠ, ʘ 

ʢʦʨʠʩʪʠ˂ʝ ʩʝ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʀʥʪʝʛʨʠʩʘʥʝ ʙʘʟʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ (ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ 

ʢʦʿʠ ʩʝ ʫʩʧʦʩʪʘʚˀʘ ʧʨʠ ʤʠʥʠʩʪʘʨʩʪʚʫ ʟʘʜʫʞʝʥʦʤ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ ʠ ʩʣʫʞʠ ʢʘʦ ʧʦʜʨʰʢʘ 

ʫʧʨʘʚˀʘˁʫ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ). 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʝˁʝ ʫʣʘʛʘˁʘ ʫ 

ʠʥʚʝʩʪʠʮʠʿʝ ʰʪʦ ʢʘʦ ʧʦʩʣʝʜʠʮʫ ʠʤʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʢʘʢʦ ʥʘ ʢʨʘ˂ʠ ʪʘʢʦ ʠ ʥʘ ʩʨʝʜˁʠ ʠ 

ʜʫʞʠ ʨʦʢ, ʢʘʢʦ ʫ ʪʦʢʫ ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʪʘʢʦ ʠ ʪʦʢʫ ʬʘʟʝ ʢʦʨʠʰ˂ʝˁʘ. ʊʘʢʦʹʝ 

ʤʝʨʘ ʠʤʘ ʧʦʜʿʝʜʥʘʢ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʰˀʘʚʘˁʝ ʦʙʘ ʧʦʣʘ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʜʦʚʦˀʥʠ ˀʫʜʩʢʠ ʨʝʩʫʨʩʠ ʟʘ ʘʥʘʣʠʟʝ ʠʩʧʣʘʪʠʚʦʩʪʠ ʧʨʦʿʝʢʘʪʘ, ʦʮʝˁʠʚʘˁʝ ʠ ʧʨʠʦʨʠʪʠʟʘʮʠʿʫ 

ʧʨʝʜʣʦʞʝʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʧʨʦʿʝʢʘʪʠʤʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʜʠʪʠ 

ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ ʠ ʚʨʰʠʪʠ ʢʦʥʪʠʥʫʠʨʘʥʫ ʝʜʫʢʘʮʠʿʫ ʟʘʧʦʩʣʝʥʠʭ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 2017 

ʇʨʦʮʝʥʘʪ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʛʨʘʤʩʢʠ ʧʣʘʥʠʨʘʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ - ʎɺ: 80% (2020) 
40% 65% 76% 

 

3.2 ʆʙʣʘʩʪ ʈɽʌʆʈʄɸ ʊʈɾʀʐʊɸ ɽʅɽʈɻʀɱɽ ʀ ʊʈɸʅʉʇʆʈʊɸ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 
ʀʟʨʘʞʝʥ ʿʝ ʥʘʧʨʝʜʘʢ ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʧʨʠʦʨʠʪʝʪʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʫʟ 

ʥʝʜʦʩʪʘʪʘʢ ˀʫʜʩʢʠʭ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʨʝʩʫʨʩʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʝʬʠʢʘʩʥʝ ʨʝʬʦʨʤʝ 

ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ ʠ ʪʨʘʥʩʧʦʨʪʘ. ʂˀʫʯʥʝ ʩʣʘʙʦʩʪʠ ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʥʝʜʦʚʦˀʥʦʿ ʧʦʚʝʟʘʥʦʩʪʠ ʦʚʠʭ 

ʪʨʞʠʰʪʘ ʉʨʙʠʿʝ ʩʘ ʪʨʞʠʰʪʠʤʘ ʟʝʤʘˀʘ ʫ ʨʝʛʠʦʥʫ, ʥʝʜʦʚʦˀʥʦʿ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʠ ʠʟʚʦʨʘ 

ʝʥʝʨʛʠʿʝ ʠ ʫʚʦʟʥʦʿ ʟʘʚʠʩʥʦʩʪʠ, ʥʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʫʩʣʝʜ ʜʫʛʦʛʦʜʠʰˁʝʛ 

ʠʟʦʩʪʘʥʢʘ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʥʦʚʝ ʢʘʧʘʮʠʪʝʪʝ, ʚʠʩʦʢʠʤ ʪʨʘʥʩʧʦʨʪʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʟʙʦʛ 

ʥʝʫʩʘʛʣʘʰʝʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ.  

ɿʘʢʦʥʦʜʘʚʥʠ ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʫ ʉʨʙʠʿʠ ʿʝ ʫʩʢʣʘʹʝʥ ʩʘ ʊʨʝ˂ʠʤ ʝʥʝʨʛʝʪʩʢʠʤ ʧʘʢʝʪʦʤ 

ɽʋ, ʰʪʦ ʿʝ ʧʨʝʜʫʩʣʦʚ ʟʘ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠʭ ʩʠʩʪʝʤʘ ɱʀɽ ʠ ɽʋ. ʇʦʩʪʠʛʥʫʪ 

ʿʝ ʥʘʧʨʝʜʘʢ ʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʧʨʦʛʨʘʤʘ ʣʠʙʝʨʘʣʠʟʘʮʠʿʝ ʢʦʿʠ ˂ʝ ʦʛʨʘʥʠʯʠʪʠ ʨʝʛʫʣʘʮʠʿʫ ʥʘ 

ʦʩʥʦʚʥʝ ʤʨʝʞʝ ʢʦʿʝ ʩʫ ʧʨʠʨʦʜʥʠ ʤʦʥʦʧʦʣʠ ʠ ʦʤʦʛʫ˂ʠʪʠ ʫʚʦʹʝˁʝ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʝʥʝʨʛʝʪʩʢʠʤ 

ʫʩʣʫʛʘʤʘ ʢʦʿʝ ʩʝ ʠʩʧʦʨʫʯʫʿʫ ʧʨʝʢʦ ʤʨʝʞʘ. ʉʘʜʘʰˁʘ ʜʨʞʘʚʥʘ, ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʨʘʟʜʚʦʿʝʥʘ ʠ ʥʦʚʠ ʫʯʝʩʥʠʮʠ ʥʘ ʪʨʞʠʰʪʫ ʩʫ ʧʦʜʩʪʘʢʥʫʪʠ ʜʘ ʫʹʫ ʫ ʩʝʢʪʦʨ 

ʝʥʝʨʛʝʪʠʢʝ. ʇʦʪʨʝʙʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʝʢʪʦʨʫ ʝʥʝʨʛʝʪʠʢʝ 

ʠ ʨʫʜʘʨʩʪʚʘ ʠ ʩʪʚʦʨʠʪʠ ʫʩʣʦʚʝ ʟʘ ʧʨʠʚʣʘʯʝˁʝ ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʘ. 

ɹʨʞʠ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ ʠ ʨʝʛʠʦʥʘʣʥʝ ʠʥʪʝʛʨʘʮʠʿʝ ʦʛʨʘʥʠʯʘʚʘʿʫ ʥʝʝʬʠʢʘʩʥʠ 

ʧʨʦʠʟʚʦʜʥʠ ʢʘʧʘʮʠʪʝʪʠ (ʯʠʿʘ ʿʝ ʧʨʦʩʝʯʥʘ ʩʪʘʨʦʩʪ ʧʨʝʢʦ 35 ʛʦʜʠʥʘ) ʠ ʥʝʜʦʚʦˀʥʘ 
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ʨʘʟʚʠʿʝʥʦʩʪ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ, ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʜʫʛʦʛʦʜʠʰˁʝʛ ʦʜʩʫʩʪʚʘ ʫʣʘʛʘˁʘ ʫ 

ʥʦʚʝ ʧʨʦʠʟʚʦʜʥʝ ʢʘʧʘʮʠʪʝʪʝ ʠ ʥʝʜʦʚʦˀʥʦʛ ʫʣʘʛʘˁʘ ʫ ʧʨʝʚʝʥʪʠʚʥʫ ʟʘʰʪʠʪʫ ʠ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ. 

ʇʦʪʨʘʞˁʘ ʟʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽɽ) ʠ ʛʘʩʦʤ, ʥʘʨʦʯʠʪʦ ʫ ʠʥʜʫʩʪʨʠʿʠ 

ʨʘʩʪʝ. ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʜʦ 2025. ʛʦʜʠʥʝ ʧʨʦʛʥʦʟʠʨʘʥ ʿʝ ʨʘʩʪ ʧʦʪʨʦʰˁʝ ɽɽ ʦʜ ʦʢʦ 

1% ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ, ʥʘ ʙʘʟʠ ʧʦʚʝ˂ʘˁʘ ʩʥʘʛʝ ʧʦʩʪʦʿʝ˂ʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʠʟʛʨʘʜˁʝ ʥʦʚʠʭ 

ʝʣʝʢʪʨʘʥʘ. ʀʟʛʨʘʜˁʘ ʥʦʚʦʛ ʙʣʦʢʘ ʥʘ ʫʛʘˀ ʫ ʊɽ ʂʦʩʪʦʣʘʮ ʩʥʘʛʝ 350 MW, ʥʦʚʦʛ ʛʘʩʥʦʛ ʙʣʦʢʘ ʫ 

ʇʘʥʯʝʚʫ ʦʜ 140 MW ʠ ʠʟʛʨʘʜˁʘ ʚʝʪʨʦʧʨʘʢʦʚʘ ʦʜ 500 MW ʢʦʿʠ ʠʩʧʫˁʘʚʘʿʫ ʩʚʝ ʢʨʠʪʝʨʠʿʫʤʝ ʠʟ 

ʦʙʣʘʩʪʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʙʠ˂ʝ ʫ ʬʫʥʢʮʠʿʠ ʟʘʜʦʚʦˀʝˁʘ ʧʦʚʝ˂ʘʥʠʭ ʧʦʪʨʝʙʘ ʟʘ ɽɽ. 

ʉʨʙʠʿʘ ʿʝ ʥʝʪʦ ʫʚʦʟʥʠʢ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʘʤʦ ʫ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ ʠ ʪʦ ʜʦ 10% ʩʚʦʿʠʭ 

ʧʦʪʨʝʙʘ ʥʘ ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ. ɽʥʝʨʛʝʪʩʢʘ ʩʥʘʙʜʝʚʝʥʦʩʪ ʉʨʙʠʿʝ ʿʝ ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʫ ʨʝʛʠʦʥʫ. ʋ 

2016. ʫʢʫʧʥʘ ʧʨʦʠʟʚʦʜˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 10,917 ʤʠʣ. ʪʦʥʘ ʝʢʚʠʚʘʣʝʥʪʘ ʥʘʬʪʝ 

(ʥʘʜʘˀʝ ʊʆɽ) - ʦʢʦ ʜʚʘ ʧʫʪʘ ʚʠʰʝ ʦʜ ʧʨʦʩʝʢʘ ʟʝʤʘˀʘ ʨʝʛʠʦʥʘ, ʜʦʢ ʿʝ ʫʚʦʟ ʝʥʝʨʛʠʿʝ ʠ ʝʥʝʨʛʝʥʘʪʘ  

ʦʜ 5,961 ʤʠʣ. ʊʆɽ ʥʝʰʪʦ ʠʩʧʦʜ ʧʨʦʩʝʢʘ ʨʝʛʠʦʥʘ. ʀʥʜʠʢʘʪʦʨ ʝʥʝʨʛʝʪʩʢʦʛ ʠʥʪʝʥʟʠʪʝʪʘ (ʫʢʫʧʥʘ 

ʧʨʦʠʟʚʦʜˁʘ ɽɽ ʫ ʦʜʥʦʩʫ ʥʘ ʥʠʚʦ ɹɼʇ) ʉʨʙʠʿʝ ʿʝ ʫʟ ɹʫʛʘʨʩʢʫ, ʥʘʿʚʠʰʠ ʫ ʨʝʛʠʦʥʫ, ʜʦʢ ʿʝ ʥʠʚʦ 

ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ (ʙʝʟ ʥʝʝʥʝʨʛʝʪʩʢʝ ʧʦʪʨʦʰˁʝ) ʦʜ 8,307 ʤʠʣ. ʊʆɽ ʫ 2016. ʛʦʜʠʥʠ, 

ʦʢʦ 50% ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʨʝʛʠʦʥʘ. ʇʦʙʦˀʰʘˁʫ ʝʥʝʨʛʝʪʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʨʝʛʠʦʥʘʣʥʝ ʠʥʪʝʛʨʘʮʠʿʝ 

ʩʨʧʩʢʝ ʝʣʝʢʪʨʦʧʨʠʚʨʝʜʝ ʠ ʜʘˀʝʤ ʨʘʟʚʦʿʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʜʦʧʨʠʥʝ˂ʝ ʠʟʛʨʘʜˁʘ 

ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ ɽɽ 400 kV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ ñʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨò, ʢʦʿʠ ʩʧʘʿʘ ʪʨʞʠʰʪʘ 

ʠʩʪʦʯʥʝ ʠ ʟʘʧʘʜʥʝ ɽʚʨʦʧʝ. 

ʉʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʪʨʝʙʘ ʜʘ ʠʤʘ ʚʝ˂ʠ ʧʨʠʦʨʠʪʝʪ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʠʟʫʟʝʪʥʦ ʚʠʩʦʢʫ ʝʥʝʨʛʝʪʩʢʫ ʠʥʪʝʟʠʚʥʦʩʪ (ʚʝʣʠʢʦ ʪʨʦʰʝˁʝ ɽɽ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ 

ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʛʨʝʿʘˁʘ ʥʘ ɽɽ) ʠ ʨʘʟʚʦʿʥʝ ʤʦʛʫ˂ʥʦʩʪʠ ʥʘ ʣʦʢʘʣʫ. ʇʦʪʨʝʙʥʦ 

ʿʝ ʦʙʝʟʙʝʜʠʪʠ ʚʝ˂ʘ ʩʨʝʜʩʪʚʘ ʠ ˀʫʜʩʢʝ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʨʘʜ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʦʜʥʦʩʥʦ ʩʘʛʣʝʜʘʪʠ ʤʦʜʘʣʠʪʝʪʝ ʟʘ ʠʟʤʝʥʫ ˁʝʛʦʚʦʛ ʧʨʘʚʥʦʛ ʩʪʘʪʫʩʘ ʢʘʢʦ 

ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʘ ʧʨʠʤʝʥʘ ʚʝ˂ʝʛ ʙʨʦʿʘ ʤʝʭʘʥʠʟʘʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ ʫ ʧʨʠʚʘʪʥʦʤ ʠ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʠʤ 

ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʦʙʫʭʚʘ˂ʝʥʦ ʦʢʦ 70% ʧʦʪʨʦʰˁʝ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʪʨʝʙʥʦ 

ʿʝ ʜʘˀʝ ʫʩʣʘʛʣʘʩʠʪʠ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʩʘ ʟʘʭʪʝʚʠʤʘ ʜʠʨʝʢʪʠʚʘ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. 

ɽʥʝʨʛʝʪʩʢʘ ʧʦʩʪʨʦʿʝˁʘ ʢʦʿʘ ʠʤʘʿʫ ʚʠʩʦʢʝ ʝʤʠʩʠʿʝ ʛʘʩʦʚʘ ʩʘ ʝʬʝʢʪʦʤ ʩʪʘʢʣʝʥʝ ʙʘʰʪʝ, ʫ ʫʩʣʦʚʠʤʘ 

ʥʝʜʦʚʦˀʥʦʛ ʢʦʨʠʰ˂ʝˁʘ ʦʜʨʞʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ (ʆʀɽ), ʥʝʛʘʪʠʚʥʦ ʫʪʠʯʫ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʠ ʟʜʨʘʚˀʝ ʛʨʘʹʘʥʘ. ʀʟʛʨʘʜˁa ʚʝʪʨʦʝʣʝʢʪʨʘʥʘ ʫʢʫʧʥʝ ʩʥʘʛʝ 500 MW (ʨʦʢ ʢʨʘʿ 2019. ʛʦʜʠʥʝ) ʠ 

ʜʨʫʛʠʭ ʧʦʩʪʨʦʿʝˁʘ ʢʦʿʘ ʢʦʨʠʩʪʝ ʆʀɽ, ʜʦʧʨʠʥʝ˂ʝ ʧʦʚʝ˂ʘˁʫ ʫʯʝʰ˂ʘ ʫʜʝʣʘ ʆʀɽ ʫ ʙʨʫʪʦ ʬʠʥʘʣʥʦʿ 

ʧʦʪʨʦʰˁʠ ʝʥʝʨʛʠʿʝ ʦʜ 27% ʫ 2020.  

ʇʦʪʨʝʙʥʦ ʿʝ ʫʩʧʦʩʪʘʚʠʪʠ ʮʝʥʫ ɽɽ ʪʘʢʦ ʜʘ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ ʨʝʛʫʣʠʩʘʥʠʭ ʜʝʣʘʪʥʦʩʪʠ 

(ʤʨʝʞʘʨʠʥʝ), ʢʘʦ ʠ ʪʨʞʠʰʥʝ ʮʝʥʝ ʟʘ ɽɽ. ʎʝʥʘ ɽɽ ʫ ʉʨʙʠʿʠ ʿʝ ʙʘʨ 30% ʥʠʞʘ ʦʜ ʮʝʥʝ ʫ ʙʠʣʦ 

ʢʦʿʦʿ ʜʨʫʛʦʿ ʟʝʤˀʠ ɱʀɽ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ. ɸʜʝʢʚʘʪʥʘ ʜʫʛʦʨʦʯʥʘ ʧʦʣʠʪʠʢʘ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ, 

ʧʨʝʜʚʠʜˀʠʚʘ ʟʘ ʢʫʧʮʝ ʠ ʠʥʚʝʩʪʠʪʦʨʝ, ʚʘʞʥʘ ʿʝ ʟʘ ʦʜʨʞʠʚ ʨʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʠʭ ʩʠʩʪʝʤʘ. ʇʦʚʝ˂ʘˁʝ 

ʮʝʥʘ ɽɽ ʫ 2017. ʿʝʩʪʝ ʢʦʨʘʢ ʢʘ ʜʦʩʪʠʟʘˁʫ ʪʨʞʠʰʥʦʛ ʥʠʚʦʘ ʚʝʣʝʧʨʦʜʘʿʥʝ ʮʝʥʝ ʠ ʦʧʨʘʚʜʘʥʦʛ 

ʥʠʚʦʘ ʮʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ ʠ ʧʨʝʥʦʩʘ ɽɽ. ʇʦʩʪʠʟʘˁʝ ʮʝʥʝ ɽɽ ʢʦʿʘ ʿʘʩʥʦ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ 

ʪʘʢʦʹʝ ʿʝ ʿʝʜʘʥ ʦʜ ʝʣʝʤʝʥʪʘʪʘ ʢʦʿʠ ʤʦʞʝ ʜʘ ʜʦʧʨʠʥʝʩʝ ʧʦʚʝ˂ʘˁʫ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016. ʩʪʨ. 54 ʠ 55). 

ɻʘʩʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʢʘʨʘʢʪʝʨʠʰʝ ʣʠʥʠʿʩʢʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʩʘ ʩʘʤʦ 
ʿʝʜʥʠʤ ʫʣʘʟʦʤ ʫ ʟʝʤˀʫ (ʄʘʹʘʨʩʢʘ), ʰʪʦ ʿʝ ʥʝʧʦʚʦˀʥʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʝʥʝʨʛʝʪʩʢʝ ʙʝʟʙʝʜʥʦʩʪʠ ʠ 

ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʦʙʝʟʙʝʜʠʪʠ ʛʘʩʥʫ ʠʥʪʝʨʢʦʥʝʢʮʠʿʫ ʩʘ ʩʫʩʝʜʥʠʤ ʜʨʞʘʚʘʤʘ, ʯʠʤʝ ʙʠ 

ʩʝ ʦʪʚʦʨʠʣʘ ʤʦʛʫ˂ʥʦʩʪ ʜʦʧʨʝʤʘˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ʠʟ ʜʨʫʛʠʭ ʧʨʘʚʘʮʘ ʩʥʘʙʜʝʚʘˁʘ, ʧʨʝ ʩʚʝʛʘ ʠʟ 

ʧʨʘʚʮʘ ɹʫʛʘʨʩʢʝ. ʇʨʦʿʝʢʘʪ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ ɹʫʛʘʨʩʢʘ-ʉʨʙʠʿʘ ʦʤʦʛʫ˂ʘʚʘ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʫ ʩʥʘʙʜʝʚʘˁʘ ʛʘʩʦʤ ʉʨʙʠʿʝ, ʘʣʠ ʜʦʧʨʠʥʦʩʠ ʠ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʛʘʩʦʤ 
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ʯʠʪʘʚʝ ɽʚʨʦʧʝ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʠʥʪʝʨʢʦʥʝʢʪʦʨ ɹʫʛʘʨʩʢʘ-ʉʨʙʠʿʘ ʙʠʪʠ ʦʧʝʨʘʪʠʚʘʥ ʢʨʘʿʝʤ 2022. 

ʛʦʜʠʥʝ. 

ɼʦʤʘ˂ʝ ʪʨʞʠʰʪʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʿʝ ʧʦ ʩʚʦʤ ʦʙʠʤʫ ʤʘʣʦ ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʦʪʚʦʨʝʥʦ ʦʜ 2015. 
ʉʚʠ ʢʨʘʿˁʠ ʢʫʧʮʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠʤʘʿʫ ʧʨʘʚʦ ʜʘ ʩʣʦʙʦʜʥʦ ʙʠʨʘʿʫ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʪʨʞʠʰʪʫ, ʘ ʫ 

ʮʠˀʫ ʦʙʝʟʙʝʹʝˁʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ, ʩʚʠ ʦʙʿʝʢʪʠ ʢʨʘʿˁʠʭ ʧʦʪʨʦʰʘʯʘ ʠʟ ʢʘʪʝʛʦʨʠʿʝ 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʤʘʣʠʭ ʢʫʧʘʮʘ, ʧʨʠʢˀʫʯʝʥʠ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʘʢʦ ʥʝ 

ʠʟʘʙʝʨʫ ʜʨʫʛʦʛ ʩʥʘʙʜʝʚʘʯʘ, ʠʤʘʿʫ ʧʨʘʚʦ ʥʘ ʿʘʚʥʦ ʩʥʘʙʜʝʚʘˁʝ ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ.  

ɿʘ ʩʧʨʦʚʦʹʝˁʝ ʝʬʠʢʘʩʥʝ ʨʝʬʦʨʤʝ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ ʧʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʹʝˁʝ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʫ ʢʦʿʠʤʘ ʿʝ ʠʟʨʘʞʝʥ ʥʝʜʦʩʪʘʪʘʢ ˀʫʜʩʢʠʭ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʨʝʩʫʨʩʘ, ʘ ʧʦʪʨʝʙʘ ʟʘ ʠʩʪʠʤ ʚʝʨʦʚʘʪʥʦ ˂ʝ ʩʝ ʧʦʚʝ˂ʘʪʠ ʟʙʦʛ ʜʠʥʘʤʠʯʥʝ ʝʥʝʨʛʝʪʩʢʝ ʧʦʣʠʪʠʢʝ ɽʋ ʠ 

ʧʦʩʣʝʜʠʯʥʦ ʰʠʨʝˁʘ ʥʘʜʣʝʞʥʦʩʪʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ. 

ʄʨʝʞʘ ʧʫʪʝʚʘ ʉʨʙʠʿʝ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʛʨʘʹʝʥʘ ʫ ʧʦʛʣʝʜʫ ʪʝʭʥʠʯʢʦ-ʝʢʩʧʣʦʘʪʘʮʠʦʥʠʭ 

ʧʝʨʬʦʨʤʘʥʩʠ ʠ ʚʝʣʠʢʠ ʜʝʦ ʜʝʦʥʠʮʘ ʿʝ ʫ ʣʦʰʝʤ ʩʪʘˁʫ ʫʩʣʝʜ ʥʝʜʦʚʦˀʥʦ ʠʟʜʚʘʿʘˁʘ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʜʨʞʘʚʘˁʝ ʧʫʪʝʚʘ. ʋ ʪʦʢʫ ʿʝ ʠʟʛʨʘʜˁʘ ʚʝʣʠʢʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ʥʘʮʠʦʥʘʣʥʠʤ ʠ ʨʝʛʠʦʥʘʣʥʠʤ ʧʨʠʦʨʠʪʝʪʠʤʘ (ʂʦʨʠʜʦʨ 10, ʐʫʤʘʜʠʿʩʢʠ ʢʦʨʠʜʦʨ ʠ ʈʫʪʘ 

4 ɹʝʦʛʨʘʜ ï ɱʫʞʥʠ ɱʘʜʨʘʥ), ʢʘʦ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʛʨʘʤʘ ʨʝʭʘʙʠʣʠʪʘʮʠʿʝ ʥʘʮʠʦʥʘʣʥʝ ʤʨʝʞʝ 

ʧʫʪʝʚʘ ʠ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʥʘ ʦʢʦ 5.000 ʢʤ ʥʘʮʠʦʥʘʣʥʠʭ ʧʫʪʝʚʘ. ʇʦʚʝ˂ʘˁʝʤ ʮʝʥʝ ʧʫʪʘʨʠʥʝ 

ʦʜ 2017. (ʮʝʥʘ ʩʝ ʥʠʿʝ ʤʝˁʘʣʘ ʦʜ 2008. ʛʦʜʠʥʝ) ʦʙʝʟʙʝʜʠ˂ʝ ʩʝ ʚʠʰʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʘʜʝʢʚʘʪʥʦ 

ʦʜʨʞʘʚʘˁʝ ʧʫʪʝʚʘ. 

ʇʦʩʪʦʿʝ˂ʝ ʥʝ-ʬʠʟʠʯʢʝ, ʨʝʛʫʣʘʪʦʨʥʝ ʙʘʨʠʿʝʨʝ ʠ ʧʨʦʮʝʜʫʨʘʣʥʘ ʦʛʨʘʥʠʯʝˁʘ ʥʘ ʛʨʘʥʠʯʥʠʤ 

ʧʨʝʣʘʟʠʤʘ ʠ ʜʫʞ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʢʦʨʠʜʦʨʘ ʧʦʚʝ˂ʘʚʘʿʫ ʧʫʪʥʝ ʪʨʦʰʢʦʚʝ ʠ ʩʤʘˁʫʿʫ ʧʦʫʟʜʘʥʦʩʪ 

ʫ ʧʦʩʣʦʚʘˁʫ ʩʘ ʧʦʩʣʦʚʥʠʤ ʧʘʨʪʥʝʨʠʤʘ ʨʝʛʠʦʥʘ. ʆʩʪʚʘʨʝʥʠ ʧʨʦʛʨʝʩ ʉʨʙʠʿʝ ʩʝ ʤʦʞʝ ʧʨʘʪʠʪʠ 

ʢʨʦʟ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʢʦʤʧʿʫʪʝʨʠʟʦʚʘʥʠʭ ʮʘʨʠʥʩʢʠʭ ʩʠʩʪʝʤʘ (NCTS), ʩʠʩʪʝʤʘʪʩʢʝ ʝʣʝʢʪʨʦʥʩʢʝ 

ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ (SEED) ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʦʜʨʝʹʝʥʦʛ ʙʨʦʿʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʛʨʘʥʠʯʥʝ ʧʨʝʣʘʟʝ. 

ʀʧʘʢ, ʦʩʪʘʿʝ ʥʠʟ ʧʨʦʙʣʝʤʘ: ʜʫʛʝ ʠ ʩʢʫʧʝ ʠʥʩʧʝʢʮʠʿʝ, ʥʝʝʬʠʢʘʩʥʦʩʪ ʫ ʢʦʦʨʜʠʥʘʮʠʿʠ ʮʘʨʠʥʩʢʠʭ 

ʩʣʫʞʙʝʥʠʢʘ, ʪʝ ʥʝʜʦʚʦˀʥʘ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪ ʞʝʣʝʟʥʠʮʘ ʥʘ ʛʨʘʥʠʯʥʠʤ ʞʝʣʝʟʥʠʯʢʠʤ 

ʧʨʝʣʘʟʠʤʘ. 

ɿʘʩʪʘʨʝʣʘ ʞʝʣʝʟʥʠʯʢʘ ʤʨʝʞʘ ʦʙʝʟʙʝʹʫʿʝ ʚʝʦʤʘ ʩʢʨʦʤʘʥ ʧʫʪʥʠʯʢʠ ʠ ʪʝʨʝʪʥʠ ʩʘʦʙʨʘ˂ʘʿ ʠ ʫ 

ʥʘʿʚʝ˂ʝʤ ʙʨʦʿʫ ʜʝʦʥʠʮʘ ʧʦʪʨʝʙʥʦ ʿʝ ʜʘ ʙʫʜʝ ʤʦʜʝʨʥʠʟʦʚʘʥʘ. ʉʨʙʠʿʘ ʨʘʩʧʦʣʘʞʝ ʩʘ 3.739 ʢʤ 

ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ, ʦʜ ʯʝʛʘ ʿʝ ʫʢʫʧʥʘ ʜʫʞʠʥʘ ʝʣʝʢʪʨʠʬʠʮʠʨʘʥʠʭ ʧʨʫʛʘ (ʙʝʟ ʩʧʦʨʝʜʥʠʭ ʢʦʣʦʩʝʢʘ) 

1.546 ʢʤ. ʇʨʝʢʦ 55% ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʿʝ ʩʪʘʨʦ ʚʠʰʝ ʦʜ 100 ʛʦʜʠʥʘ (ʦʜʣʫʢʦʤ ɺʣʘʜʝ 

ʦʙʫʩʪʘʚˀʝʥ ʿʝ ʿʘʚʥʠ ʧʨʝʚʦʟ ʧʫʪʥʠʢʘ ʠ ʨʦʙʝ ʥʘ ʜʝʣʫ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʢʫʧʥʝ ʜʫʞʠʥʝ 

1.099,7 ʢʤ ʫ 2017. ʛʦʜʠʥʠ), a ʥʘ ʩʘʤʦ 3,6% ʤʨʝʞʝ ʙʨʟʠʥʝ ʚʦʟʦʚʘ ʧʨʝʣʘʟʝ 100 ʢʤ/ʯ. ʇʫʪʥʠʯʢʠ 

ʩʘʦʙʨʘ˂ʘʿ ʦʜ 438 ʤʠʣ. ʧʫʪʥʠʯʢʠʭ ʢʤ ʠ ʪʝʨʝʪʥʠ ʪʨʘʥʩʧʦʨʪ ʦʜ 3,08 ʤʣʨʜ. ʪʝʨʝʪʥʠʭ ʢʤ ʩʫ ʧʦ ʦʙʠʤʫ 

ʥʘ ʩʘʤʦʤ ʟʘʯʝˀʫ ʨʝʛʠʦʥʘ (ʧʦʜʘʮʠ ʟʘ 2016. ʛʦʜʠʥʫ). ɿʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ 

ʧʦʩʝʙʥʦ ʩʫ ʙʠʪʥʠ ʧʨʦʿʝʢʪʠ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ Kʦʨʠʜʦʨ 10.  

ʇʨʠʩʪʫʧ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʦʤʦʛʫ˂ʝʥ ʿʝ ʩʚʠʤ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʚʦʟʥʠʮʠʤʘ 
ʫʢʦʣʠʢʦ ʩʫ ʨʝʛʠʩʪʨʦʚʘʥʠ ʫ ʉʨʙʠʿʠ, ʘ ʧʨʚʠ ʫʛʦʚʦʨ ʠʟʤʝʹʫ ʫʧʨʘʚˀʘʯʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ 

ʧʨʠʚʘʪʥʦʛ ʦʧʝʨʘʪʝʨʘ ʧʦʪʧʠʩʘʥ ʿʝ ʫ ʿʫʥʫ 2016. ʛʦʜʠʥʝ. ʊʨʝʥʫʪʥʦ ʥʘ ʤʨʝʞʠ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʩʘʦʙʨʘ˂ʘʿʫ ʜʚʘ ʜʨʞʘʚʥʘ ʠ ʜʚʘ ʧʨʠʚʨʝʜʥʘ ʞʝʣʝʟʥʠʯʢʘ ʧʨʝʚʦʟʥʠʢʘ. ʈʝʬʦʨʤʘ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʦʨʝʜ ʧʨʦʿʝʢʘʪʘ ʫʥʘʧʨʝʹʝˁʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʚʘʞʥʘ ʿʝ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʠ ʫʢʫʧʥʝ ʫʩʣʫʛʝ ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʘʥʩʧʦʨʪʘ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ 

ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016. ʩʪʨ. 51). 

ʉʨʙʠʿʘ ʿʝ ʧʦʢʨʝʥʫʣʘ ʿʝʜʠʥʩʪʚʝʥʫ ʙʘʟʫ ʧʦʜʘʪʘʢʘ ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ 

ʧʫʪʝʚʠʤʘ ʢʦʿʘ ʩʘʜʨʞʠ ʧʦʜʘʪʢʝ ʚʝʟʘʥʝ ʟʘ ʩʘʦʙʨʘ˂ʘʿʥʝ ʥʝʟʛʦʜʝ (ʧʨʠʢʫʧˀʘ ʠʭ ʄʋʇ ʦʜ 2016. ʧʨʝʤʘ 
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ʟʘʭʪʝʚʠʤʘ CADAS - Common Accident Data Set), ʠʥʜʠʢʘʪʦʨʝ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʜʨ. ʉʚʠ 

ʧʦʜʘʮʠ ʠʟ ʿʝʜʠʥʩʪʚʝʥʝ ʙʘʟʝ ʩʫ ʿʘʚʥʦ ʜʦʩʪʫʧʥʠ ʧʨʝʢʦ ʚʝʙ ʘʧʣʠʢʘʮʠʿʘ ɸʛʝʥʮʠʿʝ ʟʘ ʙʝʟʙʝʜʥʦʩʪ 

ʩʘʦʙʨʘ˂ʘʿʘ, ʩʝʤ ʧʦʜʘʪʘʢʘ ʢʦʿʠ ʩʫ ʟʘʢʦʥʦʤ ʟʘʙʨʘˁʝʥʠ. ʅʝʦʩʘʚʨʝʤʝˁʝʥʘ ʠ ʜʦʪʨʘʿʘʣʘ ʧʫʪʥʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʧʦʨʘʩʪ ʦʙʠʤʘ ʜʨʫʤʩʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ ʫʪʠʯʫ ʥʘ ʩʤʘˁʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʫ 

ʩʘʦʙʨʘ˂ʘʿʫ (ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢ ʙʨʦʿ ʧʦʛʠʥʫʣʠʭ ï 607 ʫ 2016. ʛʦʜʠʥʠ). ʇʦʪʨʝʙʥʦ ʿʝ ʜʘ ʉʨʙʠʿʘ 

ʜʦʜʘʪʥʦ ʧʦʙʦˀʰʘ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʧʨʝʜʫʟʠʤʘˁʝʤ ʤʝʨʘ ʟʘ ʩʤʘˁʝˁʝ ʩʤʨʪʥʠʭ 

ʩʣʫʯʘʿʝʚʘ ʠ ʫʩʚʦʿʠ ʧʨʘʚʥʝ ʧʨʦʧʠʩʝ ʟʘ ʠʥʪʝʣʠʛʝʥʪʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʩʠʩʪʝʤʝ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ 

ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ 2016. ʩʪʨ. 51). 

ʀʥʪʝʣʠʛʝʥʪʥʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤʠ (ʀʊʉ) ʥʠʩʫ ʨʘʟʚʠʿʝʥʠ ʫ ʉʨʙʠʿʠ, ʠʟʫʟʠʤʘʿʫ˂ʠ ʨʝʯʥʠ 

ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʠʤʧʣʝʤʝʥʪʠʨʘʥ ʥʘ ʉʘʚʠ ʠ ɼʫʥʘʚʫ (ʈʀʉ). ɼʝʬʠʥʠʩʘʥ ʿʝ ʦʢʚʠʨ ʟʘ ʫʚʦʹʝˁʝ 

ʀʊʉ ʟʘ ʜʨʫʤʩʢʠ ʠ ʞʝʣʝʟʥʠʯʢʠ ʩʘʦʙʨʘ˂ʘʿ ʫ ʧʨʦʮʝʩʫ ʢʨʝʠʨʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʩʘʦʙʨʘ˂ʘʿʘ ʟʘ 2016-

2025., ʢʦʿʠ ʿʝ ʧʦʜʨʞʘʥ ʦʜ ʩʪʨʘʥʝ WBIF (1,9 ʤʠʣ. ɽʋʈ) ʟʘ ʧʨʠʧʨʝʤʫ ʥʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ 

ʨʘʟʚʦʿʘ ʠ ʫʧʦʪʨʝʙʝ ʀʊʉ, ʩʘ ʧʨʠʧʘʜʘʿʫ˂ʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ.  

ʅʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʘ ʣʫʯʢʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʟʘʩʪʘʨʝʣʘ ʣʫʯʢʘ ʩʫʧʨʘʩʪʫʢʪʫʨʘ ʥʝʛʘʪʠʚʥʦ ʫʪʠʯʫ 

ʥʘ ʝʬʠʢʘʩʥʦʩʪ, ʦʜʥʦʩʥʦ ʙʨʟʠʥʫ ʧʨʝʪʦʚʘʨʘ ʫ ʩʨʧʩʢʠʤ ʣʫʢʘʤʘ, ʰʪʦ ʧʨʦʫʟʨʦʢʫʿʝ ʟʥʘʯʘʿʘʥ ʛʫʙʠʪʘʢ 

ʚʨʝʤʝʥʘ ʟʘ ʚʣʘʩʥʠʢʝ ʨʦʙʝ (ʥʘʨʦʯʠʪʦ ʠʟʚʦʟʥʠʢʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ) ʠ ʙʨʦʜʦʚʣʘʩʥʠʢʝ, 

ʘʣʠ ʠ ʥʝʛʘʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʩʨʧʩʢʝ ʨʦʙʝ ʥʘ ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ. ʋʯʝʰ˂ʝ ʚʦʜʥʦʛ 

ʪʨʘʥʩʧʦʨʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʜʨʫʤʩʢʠ ʠ ʞʝʣʝʟʥʠʯʢʠ ʪʨʘʥʩʧʦʨʪ ʙʝʣʝʞʠ ʨʘʩʪ ʫ ʧʦʩʣʝʜˁʠʭ ʥʝʢʦʣʠʢʦ 

ʛʦʜʠʥʘ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʫ ʪʦʢʫ 2014. ʛʦʜʠʥʝ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʧʨʝʚʝʟʝʥʦ ʿʝ (ʫʚʦʟ, ʠʟʚʦʟ ʠ ʪʨʘʥʟʠʪ) ʦʢʦ 7,5 ʤʠʣ. ʪʦʥʘ ʪʝʨʝʪʘ, ʫ 2016. ʛʦʜʠʥʠ ʦʢʦ 9,8 ʤʠʣ. ʪʦʥʘ, 

ʜʦʢ ʿʝ 2017. ʛʦʜʠʥʝ ʧʨʝʚʝʟʝʥʦ ʦʢʦ 10,2 ʤʠʣ. ʪʦʥʘ. ʆʚʝ ʢʦʣʠʯʠʥʝ ʪʝʨʝʪʘ ʩʚʨʩʪʘʚʘʿʫ ʈʝʧʫʙʣʠʢʫ 

ʉʨʙʠʿʫ ʥʘ ʪʨʝ˂ʝ ʤʝʩʪʦ ʤʝʹʫ ʝʚʨʦʧʩʢʠʤ ʜʨʞʘʚʘʤʘ ʧʦ ʦʙʠʤʫ ʧʨʝʚʦʟʘ ʨʦʙʝ ʥʘ ɼʫʥʘʚʫ, ʦʜʤʘʭ ʠʟʘ 

ʈʫʤʫʥʠʿʝ ʠ ɸʫʩʪʨʠʿʝ. ʋ ʧʝʨʠʦʜʫ ʦʜ 2018. ʜʦ 2022. ʛʦʜʠʥʝ, ʦʯʝʢʫʿʝ ʩʝ ʨʝʘʣʠʟʘʮʠʿʘ ʚʠʰʝ 

ʧʨʦʿʝʢʘʪʘ ʠʟ ʦʙʣʘʩʪʠ ʫʥʫʪʨʘʰˁʝʛ ʚʦʜʥʦʛ ʪʨʘʥʩʧʦʨʪʘ (ʠʟʛʨʘʜˁʘ ʣʫʢʘ, ʫʨʝʹʝˁʝ ʢʨʠʪʠʯʥʠʭ 

ʩʝʢʪʦʨʘ ʥʘ ʧʣʦʚʥʠʤ ʧʫʪʝʚʠʤʘ ɼʫʥʘʚʘ ʠ ʉʘʚʝ, ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʙʨʦʜʩʢʠʭ ʧʨʝʚʦʜʥʠʮʘ Ăɫʝʨʜʘʧ 1ñ 

ʠ Ăɫʝʨʜʘʧ 2ñ, ʚʘʹʝˁʘ ʧʦʪʦʥʫʣʝ ʬʣʦʪʝ ʠʟ ɼʨʫʛʦʛ ʩʚʝʪʩʢʦʛ ʨʘʪʘ ʢʦʜ ʇʨʘʭʦʚʘ, ʢʘʦ ʠ ʥʝʢʦʣʠʢʦ ʀʊʉ 

ʧʨʦʿʝʢʘʪʘ ʫ ʦʚʦʿ ʛʨʘʥʠ ʩʘʦʙʨʘ˂ʘʿʘ) ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʦʢʦ 200 ʤʠʣ. ɽʋʈ, ʢʦʿʠ ˂ʝ ʙʠʪʠ 

ʬʠʥʘʥʩʠʨʘʥʠ ʜʝʣʦʤ ʠʟ ʆʢʚʠʨʥʦʛ ʟʘʿʤʘ ʟʘ ʨʘʟʚʦʿ ʨʝʯʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʯʠʿʝ ʩʝ 

ʟʘʢˀʫʯʠʚʘˁʝ ʩʘ ɽʀɹ-ʦʤ ʦʯʝʢʫʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʘ ʜʝʣʦʤ ʠʟ ʛʨʘʥʪ ʩʨʝʜʩʪʘʚʘ ʠʟ ʜʦʩʪʫʧʥʠʭ 

ʬʦʥʜʦʚʘ (IPA, WBIF, CEF ʠ ʜʨ.) 

ʉʨʙʠʿʘ ʪʨʝʥʫʪʥʦ ʥʝʤʘ ʥʠʿʝʜʘʥ ʤʦʜʝʨʘʥ ʪʝʨʤʠʥʘʣ ʟʘ ʧʨʝʪʦʚʘʨ ʢʦʥʪʝʿʥʝʨʘ ʩʘ ʿʝʜʥʦʛ ʥʘ 

ʜʨʫʛʠ ʚʠʜ ʪʨʘʥʩʧʦʨʪʘ. ʀʟʨʘʞʝʥ ʿʝ ʧʨʦʙʣʝʤ ʥʝʦʧʪʠʤʘʣʥʦʛ ʢʦʨʠʰ˂ʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʚʠʜʦʚʘ 

ʪʨʘʥʩʧʦʨʪʘ ʢʦʿʠ ˂ʝ ʩʝ ʜʝʣʠʤʠʯʥʦ ʨʝʰʠʪʠ ʢʨʦʟ ʧʨʦʿʝʢʘʪ ʠʟʛʨʘʜˁʝ ʧʨʚʦʛ ʤʦʜʝʨʥʦʛ 

ʠʥʪʝʨʤʦʜʘʣʥʦʛ ʪʝʨʤʠʥʘʣʘ ʫ ɹʘʪʘʿʥʠʮʠ, ʢʘʦ ʜʝʣʘ ʣʦʛʠʩʪʠʯʢʦʛ ʮʝʥʪʨʘ ʫ ɹʝʦʛʨʘʜʫ.  

ʙ) ʀʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʧʨʝʧʦʨʫʢʘ ʠʟ ʤʘʿʘ 2017. ʛʦʜʠʥʝ 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 3. ʈʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ ʫʟ ʠʟʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 4. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʧʦʩʪʝʧʝʥʦ ʧʨʠʣʘʛʦʜʝ ʮʝʥʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ 

ʝʥʝʨʛʠʿʫ ʪʘʢʦ ʜʘ ʦʜʨʘʞʘʚʘʿʫ ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ; ʜʘ ʩʝ ʜʘˀʝ ʧʦʙʦˀʰʘʚʘ ʥʘʧʣʘʪʘ ʠ ʜʘ ʩʝ 

ʠʟʙʝʛʥʝ ʥʘʛʦʤʠʣʘʚʘˁʝ ʟʘʦʩʪʘʣʠʭ ʦʙʘʚʝʟʘ ʟʘ ʫʪʨʦʰʝʥʫ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ). ɸʛʝʥʮʠʿʘ ʟʘ 

ʝʥʝʨʛʝʪʠʢʫ ʿʝ ʫ 2015. 2016. ʠ 2017. ʛʦʜʠʥʠ ʦʜʦʙʨʠʣʘ ʢʦʨʝʢʮʠʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ 

ʿʘʚʥʦ ʩʥʘʙʜʝʚʘˁʝ (ʘʚʛʫʩʪʘ 2015. ï 4,5%,  ʦʢʪʦʙʨʘ 2016. ï 3,8% ʠ ʦʢʪʦʙʨʘ 2017. ï 2%). ʇʦʚʝ˂ʘˁʝ 

ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2017. ʛʦʜʠʥʠ, ʨʝʘʣʠʟʦʚʘʥʦ ʿʝ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ɽʇʉ ʟʘ ʦʜʨʝʹʠʚʘˁʝ 

ʥʠʚʦʘ ʧʦʪʨʝʙʥʦʛ ʧʦʚʝ˂ʘˁʘ ʮʝʥʝ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʠʟʨʘʹʝʥʝ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ 

ʙʘʥʢʦʤ ʠ ʩʘʛʣʘʩʥʦʩʪʠ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʉ. ʇoʚʝ˂ʘˁʝ ʮʝʥʘ ʟʘ ʧʝʨʠʦʜ 2018-2020. ʛʦʜʠʥʝ 

ʙʠ˂ʝ ʦʜʨʝʹʝʥo ʥʘʢʦʥ ʩʧʨʦʚʝʜʝʥʠʭ ʥʦʚʠʭ ʘʥʘʣʠʟʘ. ʂʦʥʪʠʥʫʠʨʘʥʦ ʩʝ ʩʧʨʦʚʦʜʝ ʘʢʪʠʚʥʦʩʪʠ ʨʘʜʠ 

ʧʦʚʝ˂ʘˁʘ ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ ʫ ɱʇ ɽʇʉ (ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ - ʥʦʚʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʨʝʘʣʠʟʦʚʘʥ ʿʝ 
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ʩʪʝʧʝʥ ʥʘʧʣʘʪʝ ʦʜ 98,7%, ʜʦʢ ʿʝ ʨʝʘʣʠʟʘʮʠʿʘ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ 2016. ʠʟʥʦʩʠʣʘ 93,7%). 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 3. ʈɸɿɺʆɱ ɽʅɽʈɻɽʊʉʂʆɻ ʊʈɾʀʐʊɸ ʋɿ ʀɿɻʈɸɼɳʋ ɽʅɽʈɻɽʊʉʂɽ 

ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʭʘʨʤʦʥʠʟʘʮʠʿʫ ʪʝʭʥʠʯʢʠʭ ʧʨʘʚʠʣʘ ʠ ʢʦʜʝʢʩʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʜ 

ʝʣʝʢʪʨoʝʥʝʨʛʝʪʩʢʝ ʠ ʛʘʩʥʝ ʤʨʝʞʝ ʠ ʠʟʛʨʘʜˁʫ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ 

ʧʦʫʟʜʘʥʦʩʪ ʠ ʦʣʘʢʰʘʣʘ ʪʨʛʦʚʠʥʘ ʝʥʝʨʛʝʪʩʢʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ ʥʘʮʠʦʥʘʣʥʦʤ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ 

ʪʨʞʠʰʪʫ. ʀʟʛʨʘʜˁʦʤ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ (ʄɻ) ʅʠʰ - ɼʠʤʠʪʨʦʚʛʨʘʜ (ʜʫʞʠʥʝ 108 ʢʤ) 

ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʘ ʧʨʘʚʘʮʘ ʠ ʠʟʚʦʨʘ ʩʥʘʙʜʝʚʘˁʘ, ʫʟ ʫʥʘʧʨʝʹʝˁʝ ʩʠʛʫʨʥʦʩʪʠ 

ʩʥʘʙʜʝʚʘˁʘ ʉʨʙʠʿʝ, ɹʫʛʘʨʩʢʝ ʠ ʮʝʣʦʛ ʨʝʛʠʦʥʘ. ʆʙʣʘʩʪ ʛʘʩʠʬʠʢʘʮʠʿʝ ʉʨʙʠʿʝ ʧʣʘʥʠʨʘʥʘ ʿʝ 

ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʠ ɿʘʢʦʥʦʤ ʦ ʇʨʦʩʪʦʨʥʦʤ 

ʧʣʘʥʫ ʈʉ ʦʜ 2010. ʜʦ 2020. ʀʟʛʨʘʜˁʦʤ ʜʘʣʝʢʦʚʦʜʘ ʠ ʜʦʛʨʘʜˁʦʤ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʠʭ ʩʪʘʥʠʮʘ ʫ 

ʦʢʚʠʨʫ ʊʨʘʥʩʙʘʣʢʘʥʩʢʦʛ ʢʦʨʠʜʦʨʘ, ʧʦʚʝ˂ʘ˂ʝ ʩʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠ ʧʨʝʥʦʩʥʠ ʢʘʧʘʮʠʪʝʪʠ ʠ ʥʠʚʦ 

ʩʠʛʫʨʥʦʩʪʠ ʥʘʧʘʿʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʫ ʉʨʙʠʿʠ. ʉʪʨʘʪʝʰʢʠ ʠ ʧʨʘʚʥʠ 

ʦʢʚʠʨ ʢʦʿʠ ʧʦʜʨʞʘʚʘ ʠʟʛʨʘʜˁʫ ʢʦʨʠʜʦʨʘ ʦʙʫʭʚʘʪʘ ɿʘʢʦʥ ʦ ʫʪʚʨʹʠʚʘˁʫ ʿʘʚʥʦʛ ʠʥʪʝʨʝʩʘ ʠ 

ʧʦʩʝʙʥʠʭ ʧʦʩʪʫʧʘʢʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ ʠ ʧʨʠʙʘʚˀʘˁʘ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʨʘʜʠ ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ 

ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 kV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ ï ʧʨʚʘ 

ʬʘʟʘ, ʉʪʨʘʪʝʛʠʿʫ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ ʠ 

ʇʨʦʛʨʘʤ ʦʩʪʚʘʨʠʚʘˁʘ ʩʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʟʘ ʧʝʨʠʦʜ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 

2030. ʛʦʜʠʥʝ ʟʘ ʧʝʨʠʦʜ 2017-2023. ʛʦʜʠʥʝ 

2. ʉʧʨʦʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʪʧʠʩʘʥ ʿʝ ʄʝʤʦʨʘʥʜʫʤ ʦ ʨʘʟʫʤʝʚʘˁʫ ʢʦʿʠʤ ʩʝ ʧʨʦʰʠʨʫʿʝ ʀʥʠʮʠʿʘʪʠʚʘ ʛʘʩʥʦʛ ʧʦʚʝʟʠʚʘˁʘ 

ʎʝʥʪʨʘʣʥʝ ʠ ɱʫʛʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ (CESEC) ʠ ʥʘ ʦʙʣʘʩʪʠ: ʪʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ. ʄʝʤʦʨʘʥʜʫʤʦʤ ʿʝ ʠʜʝʥʪʠʬʠʢʦʚʘʥʦ 

ʥʝʢʦʣʠʢʦ ʧʨʦʿʝʢʘʪʘ ʫ ʢʦʿʠʤʘ ʫʯʝʩʪʚʫʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ: ʇʦʚʝʟʠʚʘˁʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʀʪʘʣʠʿʘ ï ʎʨʥʘ ɻʦʨʘ ï ʉʨʙʠʿʘ, ʇʦʚʝʟʠʚʘˁʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʉʨʙʠʿʝ ʩʘ 

ʪʨʞʠʰʪʝʤ ʏʝʰʢʝ, ʉʣʦʚʘʯʢʝ, ʄʘʹʘʨʩʢʝ ʠ ʈʫʤʫʥʠʿʝ (4ʄʄʉ), ʀʥʪʝʨʢʦʥʝʢʮʠʿʘ ʈʫʤʫʥʠʿʘ ð 

ʉʨʙʠʿʘ, ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ - ʥʦʚʠ ʜʚʦʩʪʨʫʢʠ 400 kV ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʠ ʚʦʜ ʠʟʤʝʹʫ 

ɹʫʛʘʨʩʢʝ ʠ ʉʨʙʠʿʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʧʦʚʝ˂ʘˁʝ ʥʘʧʦʥʘ ʤʨʝʞʝ ʫ ʮʝʥʪʨʘʣʥʦʿ ʉʨʙʠʿʠ. 

ʌʫʥʢʮʠʦʥʘʣʥʦ ʩʧʦʪ ʪʨʞʠʰʪʝ ɽɽ ʪʟʚ. ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʝ ʫʩʧʦʩʪʘʚˀʝʥʦ ʿʝ ʦʜ 2016. 

ʛʦʜʠʥʝ, ʢʨʦʟ ʟʘʿʝʜʥʠʯʢʦ ʫʣʘʛʘˁʝ ʩʨʧʩʢʦʛ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ɸɼ ɽʄʉ ʠ ɽʚʨʦʧʩʢʝ 

ʙʝʨʟʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ EPEX SPOT. ʆʚʘʿ ʧʨʠʩʪʫʧ ʦʤʦʛʫ˂ʘʚʘ ʠʥʪʝʛʨʘʮʠʿʫ ʥʘʮʠʦʥʘʣʥʦʛ 

ʦʨʛʘʥʠʟʦʚʘʥʦʛ ʪʨʞʠʰʪʘ ʫ ʧʦʩʪʦʿʝ˂ʝ ʝʚʨʦʧʩʢʝ ʠʥʠʮʠʿʘʪʠʚʝ ʧʦʚʝʟʠʚʘˁʘ ʪʨʞʠʰʪʘ, ʧʦʧʫʪ 4ʄʄʉ ʠ 

PCR (ʄʫʣʪʠʨʝʛʠʦʥʘʣʥʦ ʧʦʚʝʟʠʚʘˁʝ ʪʨʞʠʰʪʘ) ʫ ʜʫʛʦʨʦʯʥʦʿ ʧʝʨʩʧʝʢʪʠʚʠ, ʢʦʿʝ ʧʦʢʨʠʚʘʿʫ ʦʢʦ 

85% ʝʚʨʦʧʩʢʝ ʧʦʪʨʦʰˁʝ ɽɽ. SEEPEX ʠ ɸɼ ɽʄʉ ʩʫ ʧʦ ʦʚʦʤ ʧʠʪʘˁʫ ʜʦ ʩʘʜʘ: 

- ʠʟʚʨʰʠʣʝ ʘʥʘʣʠʟʫ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʨʦʿʝʢʪʘ ʩʧʘʿʘˁʘ ʜʘʥ ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʘ ɽɽ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ 4 MMC; 

- ʫʢˀʫʯʠʣʝ ʩʝ ʫ ʨʘʜʥʫ ʛʨʫʧʫ AIMS ʠ ʧʨʠʧʨʝʤʠʣʝ ʧʨʦʿʝʢʪʥʠ ʟʘʜʘʪʘʢ ʟʘ ʩʪʚʘʨʘˁʝ ʧʨʝʜʫʩʣʦʚʘ ʟʘ 

ʩʧʘʿʘˁʝ ʜʘʥ ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʘ ɽɽ ɸʣʙʘʥʠʿʝ, ʀʪʘʣʠʿʝ, ʎʨʥʝ ɻʦʨʝ ʠ ʉʨʙʠʿʝ; 

- ʧʦʢʨʝʥʫʣʝ ʠʥʠʮʠʿʘʪʠʚʫ ʩʘ ʙʫʛʘʨʩʢʠʤ ʟʘʠʥʪʝʨʩʦʚʘʥʠʤ ʩʪʨʘʥʘʤʘ, IBEX ʠ ESO EAD, ʟʘ 

ʘʥʘʣʠʟʫ ʠʟʚʦʜˀʠʚʦʩʪʠ ʩʧʘʿʘˁʘ ʜʘʥ ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʘ ɽɽ ɹʫʛʘʨʩʢʝ ʠ ʉʨʙʠʿʝ. 

ʄʘʛʠʩʪʨʘʣʥʠ ʛʘʩʦʚʦʜ ʅʠʰïɼʠʤʠʪʨʦʚʛʨʘʜ: ʋʩʚʦʿʝʥ ʿʝ ʇʨʦʩʪʦʨʥʠ ʧʣʘʥ ʧʦʜʨʫʯʿʘ ʧʦʩʝʙʥʝ 

ʥʘʤʝʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛ ʢʦʨʠʜʦʨʘ ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʜʝʪʘˀʥʝ ʨʝʛʫʣʘʮʠʿʝ ʠ ʧʨʦʛʣʘʰʝʥ ʿʝ ʿʘʚʥʠ 

ʠʥʪʝʨʝʩ. ʋ ʪʦʢʫ ʿʝ ʧʨʦʮʝʩ ʨʝʰʘʚʘˁʘ ʠʤʦʚʠʥʩʢʦïʧʨʘʚʥʠʭ ʦʜʥʦʩʘ, ʢʘʦ ʠ ʿʘʚʥʘ ʥʘʙʘʚʢʘ ʟʘ 

ʠʩʪʨʘʞʥʝ ʨʘʜʦʚʝ. 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ - ʧʨʚʘ ʬʘʟʘ: ʉʝʢʮʠʿʘ 1: ɿʘʚʨʰʝʥʠ ʢʦʤʧʣʝʪʥʠ ʨʘʜʦʚʠ ʥʘ ʠʟʛʨʘʜˁʠ 
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ʜʝʦʥʠʮʝ ʜʚʦʩʪʨʫʢʦʛ ʜʘʣʝʢʦʚʦʜʘ 400 kV ʇʘʥʯʝʚʦ 2 - ʛʨʘʥʠʮʘ ʈʫʤʫʥʠʿʝ. ɼɺ 400 kV ʇʘʥʯʝʚʦ 2 ï 

ʛʨʘʥʠʮʘ ʈʫʤʫʥʠʿʝ ʿʝ ʧʫʰʪʝʥ ʫ ʧʦʛʦʥ (ʩʪʘʚˀʝʥ ʫ ʧʨʘʟʘʥ ʭʦʜ) ʠʟ ʊʉ ʇʘʥʯʝʚʦ 2 ʜʦ ʛʨʘʥʠʮʝ ʩʘ 

ʈʫʤʫʥʠʿʦʤ 21.12.2017. ʛʦʜʠʥʝ. ʉʝʢʮʠʿʘ 2: ʋ ʪʦʢʫ ʿʝ ʪʝʭʥʠʯʢʘ ʢʦʥʪʨʦʣʘ ʧʨʦʿʝʢʘʪʘ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ 

ʜʦʟʚʦʣʫ ʟʘ ʠʟʛʨʘʜˁʫ ʜʘʣʝʢʦʚʦʜʘ. ɿʘʭʪʝʚ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ (ʦʜʥʦʩʠ ʩʝ ʩʘʤʦ ʥʘ ʜʘʣʝʢʦʚʦʜ) 

ʿʝ ʧʦʜʥʝʪ 20.11.2017. ʛʦʜʠʥʝ ʠ ʦʯʝʢʫʿʝ ʩʝ ʠʟʜʘʚʘˁʝ ʜʦʟʚʦʣʝ ʧʦʯʝʪʢʦʤ 2018. ʛʦʜʠʥʝ. ɿʘ ʜʦʛʨʘʜˁʫ 

ʊʉ ʂʨʘˀʝʚʦ 3 ʜʦʙʠʿʝʥʘ ʿʝ ʛʨʘʹʝʚʠʥʩʢʘ ʜʦʟʚʦʣʘ. ɼʦʙʠʿʝʥʦ ʿʝ ʨʝʰʝˁʝ ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ 

ʦʧʨʝʤʘˁʫ ʿʝʜʥʦʛ ʧʦˀʘ ʫ ʊʉ ʂʨʘʛʫʿʝʚʘʮ 2. ʋ ʪʦʢʫ ʿʝ ʧʦʩʪʫʧʘʢ ʠʟʙʦʨʘ ʢʦʥʩʫʣʪʘʥʪʘ ʙʘʥʢʝ ʢʦʿʠ ˂ʝ 

ʫʯʝʩʪʚʦʚʘʪʠ ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʧʨʦʿʝʢʪʘ. ʉʝʢʮʠʿʘ 3: ʇʨʠʣʘʛʦʹʘʚʘˁʝ ʧʦʩʪʦʿʝ˂ʝ ʪʝʭʥʠʯʢʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʧʦʪʨʝʙʘʤʘ ʥʘʮʠʦʥʘʣʥʝ ʣʝʛʠʩʣʘʪʠʚʝ (ʠʜʝʿʥʦ ʨʝʰʝˁʝ, ʉʪʫʜʠʿʘ ʦʧʨʘʚʜʘʥʦʩʪʠ ʩʘ 

ʠʜʝʿʥʠʤ ʧʨʦʿʝʢʪʦʤ, ʉʪʫʜʠʿʘ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ) ʿʝ ʟʘʚʨʰʝʥʦ ʫ ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ. 

ʐʪʦ ʩʝ ʪʠʯʝ ʜʨʫʛʝ ʬʘʟʝ (ʧʨʦʿʝʢʘʪ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ ʠ ʧʨʦʿʝʢʘʪ ʟʘ ʠʟʚʦʹʝˁʝ), ʩʨʝʜʩʪʚʘ ʩʫ 

ʦʜʦʙʨʝʥʘ ʠʟ ʜʦʥʘʮʠʿʝ WBIF, ʘʣʠ ʥʠʩʫ ʿʦʰ ʨʘʩʧʦʣʦʞʠʚʘ. ʅʘʢʦʥ ʫʩʚʘʿʘˁʘ ʧʨʦʩʪʦʨʥʦʛ ʧʣʘʥʘ 

ʧʦʜʨʫʯʿʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ (ʇʇʇʇʅ), ʧʨʦʿʝʢʪʘʥʪ ˂ʝ ʠʩʧʦʨʫʯʠʪʠ ʘʞʫʨʠʨʘʥʫ ʪʝʭʥʠʯʢʫ 

ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʠ ʠʜʝʿʥʠ ʧʨʦʿʝʢʘʪ ˂ʝ ʪʘʜʘ ʙʠʪʠ ʜʦʩʪʘʚˀʝʥ ʥʘ ʩʪʨʫʯʥʫ ʢʦʥʪʨʦʣʫ ʨʝʚʠʟʠʦʥʝ 

ʢʦʤʠʩʠʿʝ. ɿʘ ʉʝʢʮʠʿʫʘ 4: ɺʣʘʜʘ ʈʉ ʿʝ ʫʩʚʦʿʠʣʘ ʇʇʇʇʅ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ. ʉʨʝʜʩʪʚʘ ʟʘ 

ʥʝʜʦʩʪʘʿʫ˂ʫ ʪʝʭʥʠʯʢʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʩʫ ʦʜʦʙʨʝʥʘ ʠʟ ʜʦʥʘʮʠʿʝ WBIF, ʘʣʠ ʿʦʰ ʥʠʩʫ ʨʘʩʧʦʣʦʞʠʚʘ.  

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: 

ʄɻ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ: ʀʟʚʦʹʝˁʝ ʠʩʪʨʘʞʥʠʭ ʨʘʜʦʚʘ ʢʘʦ ʠ ʠʟʨʘʜʘ ʠʜʝʿʥʦʛ ʨʝʰʝˁʘ, ʠʜʝʿʥʦʛ 

ʧʨʦʿʝʢʪʘ, ʧʨʦʿʝʢʪʘ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ, ʩʪʫʜʠʿʝ ʧʨʦʮʝʥʝ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. ʊʘʢʦʹʝ 

ʩʝ ʦʯʝʢʫʿʝ ʠʩʭʦʜʦʚʘˁʝ ʣʦʢʘʮʠʿʩʢʠʭ ʫʩʣʦʚʘ, ʝʥʝʨʛʝʪʩʢʝ ʜʦʟʚʦʣʝ, ʩʘʛʣʘʩʥʦʩʪʠ ʨʝʚʠʟʠʦʥʝ ʢʦʤʠʩʠʿʝ 

ʠ ʨʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ, ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʘ ʟʘ ʠʟʚʦʹʝˁʝ, ʠʟʨʘʜʘ ʪʝʥʜʝʨʩʢʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʘ, ʠʩʭʦʜʦʚʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ, ʪʝʥʜʝʨʩʢʘ ʧʨʦʮʝʜʫʨʘ ʠ ʧʦʯʝʪʘʢ ʠʟʛʨʘʜˁʝ. 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ, ʧʨʚʘ ʬʘʟʘ: ʇʦʯʝʪʘʢ ʨʘʜʦʚʘ ʥʘ ʉʝʢʮʠʿʠ 2 (ɼɺ 400 kV ʂʨʘʛʫʿʝʚʘʮ 2 ï 

ʂʨʘˀʝʚʦ 3), ʠʟʨʘʜʘ ʫʨʙʘʥʠʩʪʠʯʢʦʛ/ʧʨʦʩʪʦʨʥʦʛ ʧʣʘʥʘ ʟʘ ɼɺ ɹʘʿʠʥʘ ɹʘʰʪʘ ï ʆʙʨʝʥʦʚʘʮ, 

ʧʨʠʧʨʝʤʘ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ɼɺ ɹʘʿʠʥʘ ɹʘʰʪʘ - ɺʠʰʝʛʨʘʜ - ʇˀʝʚˀʘ. ʇʦʯʝʪʘʢ 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʊʉ ʂʨʘˀʝʚʦ 3, ʥʝʦʧʭʦʜʥʝ ʟʘ ʫʚʦʹʝˁʝ ʥʦʚʦʛ ʜʘʣʝʢʦʚʦʜʘ ʂʨʘʛʫʿʝʚʘʮ ï ʂʨʘˀʝʚʦ.  

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʈʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʿʝ ʧʨʝʜʫʩʣʦʚ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ, ʢʘʢʦ ʫ ʦʢʚʠʨʫ ʈʉ, 

ʪʘʢʦ ʠ ʥʘ ʨʝʛʠʦʥʘʣʥʦʤ ʥʠʚʦʫ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʨʘʟʚʦʿ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

ʩʣʦʙʦʜʫ ʠʟʙʦʨʘ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʫ ʧʦʛʣʝʜʫ ʩʥʘʙʜʝʚʘˁʘ ʝʥʝʨʛʠʿʦʤ ʠ ʝʥʝʨʛʝʥʪʠʤʘ. ʀʟʛʨʘʜˁʦʤ ʄɻ 

ʅʠ-hɼʠʤʠʪʨʦʚʛʨʘʜ ʙʨʦʿ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ ʩʫʩʝʜʥʠʤ ʟʝʤˀʘʤʘ ʧʦʚʝ˂ʘʚʘ ʩʝ ʩʘ 2 ʥʘ 3, ʫʣʘʟʥʠʭ 

ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ 1 ʥʘ 2, ʘ ʪʝʭʥʠʯʢʠ ʢʘʧʘʮʠʪʝʪ ʫʣʘʟʥʠʭ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ 5,238 bcm ʥʘ 7,038 

bcm. ʇʨʦʿʝʢʘʪ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʂʦʨʠʜʦʨ ï ʧʨʚʘ ʬʘʟʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʩʧʘʿʘˁʝ ʪʨʞʠʰʪʘ 

ʩʝʚʝʨʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ (ʛʜʝ ʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʘ), ʩʘ ʪʨʞʠʰʪʠʤʘ ʿʫʞʥʝ ʠ 

ɿʘʧʘʜʥʝ ɽʚʨʦʧʝ (ʛʜʝ ʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʘ), ʯʠʤʝ ˂ʝ ʩʝ ʜʠʨʝʢʪʥʦ ʿʘʯʘʪʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʠʚʨʝʜʝ ʠ ʧʨʠʚʣʘʯʠʪʠ ʠʥʚʝʩʪʠʮʠʿʝ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ʄɻ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ: ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ 

ʜʦ 7.355.600 ɽʋʈ ʟʘ ʨʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ ï ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʥʘ ʪʨʘʩʠ ʄɻ. ɿʘ ʠʟʨʘʜʫ ʧʨʦʿʝʢʪʥʦ 

ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʠʩʭʦʜʦʚʘˁʝ ʜʦʟʚʦʣʘ ʠ ʠʩʪʨʘʞʥʝ ʨʘʜʦʚʝ ʧʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ɱʇ ʉʨʙʠʿʘʛʘʩ 

ʠʟʜʚʦʿʠ ʩʦʧʩʪʚʝʥʘ ʩʨʝʜʩʪʘʚʘ, ʠ ʪʦ: 4,7 ʤʠʣ. ɽʋʈ ʫ 2018. ʠ 450.000 ɽʋʈ ʫ 2019. ʛʦʜʠʥʠ. ʇʨʦʿʝʢʘʪ 

˂ʝ ʙʠʪʠ ʬʠʥʘʥʩʠʨʘʥ ʠ ʢʨʦʟ ʧʦʜʨʰʢʫ ʀʇɸ 2017, ʫ ʠʟʥʦʩʫ ʦʜ 49,6 ʤʠʣ. ɽʋʈ, ʫʟ ʥʘʮʠʦʥʘʣʥʦ 

ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʧʦʜʨʞʘʥʦ ʢʨʝʜʠʪʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʦʜ 25,6 ʤʠʣ. ɽʋʈ. 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ, ʧʨʚʘ ʬʘʟʘ: ʌʠʥʘʥʩʠʨʘˁʝ ʩʚʠʭ ʩʝʢʮʠʿʘ ʥʝʤʘ ʫʪʠʮʘʿʘ ʥʘ ʙʫ˅ʝʪ ʈʉ. 

ʋʢʫʧʥʘ ʧʨʦʮʝˁʝʥʘ ʚʨʝʜʥʦʩʪ ʩʚʠʭ ʩʝʢʮʠʿʘ ʿʝ 163 ʤʠʣ. ɽʋʈ, ʘ ʫʢʫʧʥʘ ʜʫʞʠʥʘ ʧʣʘʥʠʨʘʥʠʭ 400 kV 

ʜʘʣʝʢʦʚʦʜʘ ʿʝ 323 km. ʉʝʢʮʠʿʘ 1 (ʜʚʦʩʪʨʫʢʠ ʜʘʣʝʢʦʚʦʜ 2³400 kV ʠʟʤeʹʫ ʉʨʙʠje ʠ ʈʫʤʫʥʠje) ʩʝ ʫ 

ʧʦʪʧʫʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ɸɼ ɽʄʉ. ʋʢʫʧʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʚʨʝʜʥʦʩʪ ʉʝʢʮʠʿʝ 2 ʿʝ 29,6 
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ʤʠʣ. ɽʋʈ (16 ʤʠʣ. ɽʋʈ ʟʘ ʠʟʛʨʘʜˁʫ ʩʘʤʦʛ ʜʘʣʝʢʦʚʦʜʘ ʠ 13,6 ʤʠʣ. ɽʋʈ ʟʘ ʨʘʜʦʚʝ ʫ ʊʉ 

ʂʨʘʛʫʿʝʚʘʮ 2 ʠ ʥʘ ʧʦʜʠʟʘˁʫ ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ ʫ ʊʉ ʂʨʘˀʝʚʦ 3). ʆʜ ʪʦʛʘ ʩʝ 15 ʤʠʣ. ɽʋʈ 

ʬʠʥʘʥʩʠʨʘ ʠʟ ʢʨʝʜʠʪʘ KfW ʙʘʥʢʝ, 6,5 ʤʠʣ. ɽʋʈ ʿʝ ʜʦʥʘʮʠʿʘ WBIF, ʘ ʦʩʪʘʣʠʭ 8,1 ʤʠʣ. ɽʋʈ ˂ʝ 

ʙʠʪʠ ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸɼ ɽʄʉ. ʇʨʦʮʝˁʝʥʘ ʚʨʝʜʥʦʩʪ ʟʘ ʉʝʢʮʠʿʝ 3. ʠ 4. ʿʝ 

ʦʢʦ 107,5 ʤʠʣ. ɽʋʈ. ʇʦʜʥʝʪ ʿʝ ʟʘʭʪʝʚ ʟʘ ʢʨʝʜʠʪ (63,9%) ʠ ʜʦʥʘʮʠʿʫ (25%), ʘ ʦʩʪʘʪʘʢ ʩʫ ʩʦʧʩʪʚʝʥʘ 

ʩʨʝʜʩʪʚʘ ɽʄʉ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʅʝʧʦʩʨʝʜʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʩʝ ʦʛʣʝʜʘ ʫ ʜʦʜʘʪʥʦʤ ʘʥʛʘʞʦʚʘˁʫ ʥʘ ʧʦʩʣʦʚʠʤʘ ʚʝʟʘʥʠʤ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʠ ʦʜʨʞʘʚʘˁʝ ʠʟʛʨʘʹʝʥʦʛ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ. ɿʘ ʠʟʛʨʘʜˁʫ ʩʚʠʭ ʩʝʢʮʠʿʘ 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʦʛ ʢʦʨʠʜʦʨʘ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ ʧʨʠʚʨʝʤʝʥʦ ʫʧʦʩʣʠʪʠ ʦʢʦ 350 ʨʘʜʥʠʢʘ 

ʪʦʢʦʤ ʩʘʤʝ ʢʦʥʩʪʨʫʢʮʠʿʝ., ʘ ʥʘʢʦʥ ʫʣʘʩʢʘ ʫ ʧʦʛʦʥ, ʧʦʪʨʝʙʥʦ ʿʝ ʦʢʦ 20 ˀʫʜʠ ʟʘ ʦʜʨʞʘʚʘˁʘ 323 ʢʤ 

ʜʘʣʝʢʦʚʦʜʘ. ʈʝʬʦʨʤʘ ʥʝʤʘ ʫʪʠʮʘʿʘ ʨʦʜʥʠ ʘʩʧʝʢʪ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʂʦʤʧʣʝʢʩʥʦʩʪ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʮʝʜʫʨʘ, ʧʦʪʝʥʮʠʿʘʣʥʠ ʧʨʦʙʣʝʤʠ ʫ ʧʨʦʮʝʩʫ ʨʝʰʘʚʘˁʘ 

ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ, ʥʝʧʨʠʭʚʘʪˀʠʚʦʩʪ ʚʠʩʦʢʦʥʘʧʦʥʩʢʠʭ ʚʦʜʦʚʘ ʠ ʛʘʩʦʚʦʜʥʠʭ ʮʝʚʠ ʟʘ 

ʣʦʢʘʣʥʦ ʩʪʘʥʦʚʥʠʰʪʚʦ, ʦʙʝʟʙʝʹʝˁʝ ʧʦʪʨʝʙʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. ʄʝʨʘ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʿʝ 

ʘʧʣʠʮʠʨʘˁʝ ʟʘ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʬʦʥʜʦʚʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 2017 

% ʠʟʛʨʘʹʝʥʦʩʪʠ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ï ʎɺ 100% (2020) 0 0 0 

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʠʟʛʨʘʹʝʥʠʭ ʜʘʣʝʢʦʚʦʜʘ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ (ʢʤ) ï 

ʎɺ 323 ʢʤ (2023) 
/ 0 68 

ʇʦʚʝ˂ʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʨʝʛʠʦʥʘʣʥʝ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ (MW) ï ʎɺ 1.000 

MW (2023) 
/ 0 0 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 4. ʋʅɸʇʈɽɫɽɳɽ ʂɸʇɸʎʀʊɽʊɸ ʀ ʂɺɸʃʀʊɽʊɸ ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ 

ʀ ʋʉʃʋɻɸ ʀɿ ʆɹʃɸʉʊʀ ʊʈɸʅʉʇʆʈʊɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʠʟʨʘʜʫ ʥʦʚʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʫʥʘʧʨʝʹʝˁʫ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʚʦʹʝˁʝʤ ʥʦʚʠʭ ʩʪʘʥʜʘʨʜʘ ʢʦʿʝ ʤʦʨʘʿʫ ʜʘ ʟʘʜʦʚʦˀʝ ʩʘʦʙʨʘ˂ʘʿʥʠʮʝ ʢʦʿʝ ʩʫ ʜʝʦ 

ʊɽʅʊ ʤʨʝʞʝ. ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʅʘʮʨʪ ɿʘʢʦʥʘ ʦ ʧʫʪʝʚʠʤʘ ʢʦʿʠ ˂ʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʥʘʤʝʪʥʫʪʠ ʥʦʚʝ 

ʦʙʘʚʝʟʝ ʫʧʨʘʚˀʘʯʫ ʧʫʪʘ ʢʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ ʧʨʦʧʠʩʠ ɽʋ ʚʝʟʘʥʦ ʟʘ ʪʫʥʝʣʝ ʜʫʞʝ ʦʜ 500 ʤ, ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʚʠʟʠʿʝ, ʧʨʦʚʝʨʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʦʩʪʘʣʠʭ ʘʣʘʪʘ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʝʚʘ (ʫʚʦʹʝˁʝ ʀʊʉ, ʝ-ʥʘʧʣʘʪʘ ʧʫʪʘʨʠʥʝ). ʋʚʦʹʝˁʝʤ ʥʦʚʦʛ ʥʘʯʠʥʘ 

ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʧʨʝʤʘ ʫʯʠʥʢʫ ʫʥʘʧʨʝʹʫʿʝ ʩʝ ʩʠʩʪʝʤ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ.  

ʋ 2017. ʛʦʜʠʥʠ ʿʝ ʧʦʢʨʝʥʫʪʘ ʨʝʬʦʨʤʘ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫ ʩʘʨʘʜˁʠ 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ. ʇʨʦʿʝʢʘʪ ʩʝ 

ʩʧʨʦʚʦʜʠ ʫ ʦʢʚʠʨʫ ʉʧʦʨʘʟʫʤʘ ʦ ʟʘʿʤʫ (ʧʨʦʿʝʢʘʪ ʘʫʪʦʧʫʪ ʂʦʨʠʜʦʨ 10), ʩʘ ʉɹ, ʢʦʿʠʤ ʿʝ ʈʉ 

ʧʨʝʫʟʝʣʘ ʦʙʘʚʝʟʫ ʜʘ ʠʟʚʨʰʠ ʨʝʬʦʨʤʫ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ, ʘ ʢʨʦʟ 

ʂʦʤʧʦʥʝʥʪʫ 4. ɿʘʿʤʘ Ăʇʦʤʦ˂ ʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʧʦʜʨʰʢʘñ, ʦʙʝʟʙʝʹʝʥʘ ʩʫ 

ʩʨʝʜʩʪʚʘ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ʫ ʩʧʨʦʚʦʹʝˁʫ ʨʝʬʦʨʤʝ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʘ ʘʫʪʦʧʫʪʝʚʠʤʘ ʈʉ ʢʦʥʪʠʥʫʠʨʘʥʦ ʩʝ ʫʚʦʜʠ ʩʠʩʪʝʤ ʝʣʝʢʪʨʦʥʩʢʝ ʥʘʧʣʘʪʝ ʧʫʪʘʨʠʥʝ ʢʦʿʠ ʿʝ 

ʟʘʩʥʦʚʘʥ ʥʘ ʪʝʭʥʦʣʦʛʠʿʠ ʤʠʢʨʦʪʘʣʘʩʘ ʢʨʘʪʢʦʛ ʜʦʤʝʪʘ (DSRC - Dedicated Short Range 

Comunication) ʧʦʯʝʚ ʦʜ 2006. ʛʦʜʠʥʝ. ʋʚʦʹʝˁʝʤ ʤʦʛʫ˂ʥʦʩʪʠ ʧʣʘ˂ʘˁʘ ʧʫʪʘʨʠʥʝ ʧʦʤʦ˂ʫ ʊɸɻ 
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ʫʨʝʹʘʿʘ, ʟʥʘʯʘʿʥʦ ʿʝ ʩʤʘˁʠʣʦ ʚʨʝʤʝ ʯʝʢʘˁʘ ʥʘ ʧʨʦʣʘʟ ʢʨʦʟ ʥʘʧʣʘʪʥʝ ʩʪʘʥʠʮʝ ʠ ʦʤʦʛʫ˂ʝʥ ʧʨʦʣʘʟ 

ʢʦʨʠʩʥʠʢʘ ʢʨʦʟ ʥʘʧʣʘʪʥʝ ʩʪʘʥʠʮʝ ʙʝʟ ʟʘʫʩʪʘʚˀʘˁʘ. ʅʘʧʣʘʪʘ ʧʫʪʘʨʠʥʝ ʩʝ ʦʙʨʘʯʫʥʘʚʘ ʧʦ 

ʧʨʝʹʝʥʦʤ ʢʠʣʦʤʝʪʨʫ (ʩʝʤ ʥʘ 2 ʜʝʦʥʠʮʝ ʅʠʰ-ʇʨʝʰʝʚʦ, ɲʠʛ-ʇʨʝˀʠʥʘ). ʋʚʦʹʝˁʝ ʠ ʨʘʟʚʦʿ 

ʩʠʩʪʝʤʘ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʫ ʉʨʙʠʿʠ ʥʘ ʦʩʥʦʚʫ ʟʘʜʘʪʠʭ ʧʝʨʬʦʨʤʘʥʩʠ (PBMC - Performance 

Based Maintenance Contract) ʟʘʧʦʯʝʪ ʿʝ ʩʧʨʦʚʦʹʝˁʝʤ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʧʫʪʥʦ-ʤʝʪʝʦʨʦʣʦʰʢʠʭ 

ʩʪʘʥʠʮʘ (18 ʥʦʚʠʭ ʠ 6 ʧʦʩʪʦʿʝ˂ʠʭ). ʅʦʚʠ ʪʫʥʝʣʠ ʜʫʞʠʥʝ ʧʨʝʢʦ 500 ʤ ʛʨʘʜʝ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʫʩʣʦʚʠʤʘ ʢʦʿʝ ʪʫʥʝʣ ʤʦʨʘ ʜʘ ʠʩʧʫʥʠ ʩʘ ʘʩʧʝʢʪʘ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ, ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɽʋ 

ʧʨʦʧʠʩʦʤ. ʅʘ ʂʦʨʠʜʦʨʫ 10: ʟʘʚʨʰʝʥʠ ʪʫʥʝʣʠ ɹʘʥʮʘʨʝʚʦ, ʇʨʦʛʦʥ, ʇʨʞʦʿʥʘ, ʇʘʜʠʥʘ, ʉʦʧʦʪ ʠ 

ʉʘʨʣʘʭ, ʘ ʫ ʪʦʢʫ ʿʝ ʿʘʚʥʘ ʥʘʙʘʚʢʘ ʟʘ ʦʧʨʝʤʘˁʝ ʪʫʥʝʣʘ ɹʘʥʮʘʨʝʚʦ, ʉʦʧʦʪ ʠ ʉʘʨʣʘʭ; ʧʫʰʪʝʥʦ ʫ 

ʩʘʦʙʨʘ˂ʘʿ 56 ʢʤ ʦʜ ʫʢʫʧʥʦ 87 ʢʤ ʥʘ ʀʩʪʦʯʥʦʤ ʢʨʘʢʫ ʢʘ ɹʫʛʘʨʩʢʦʿ; ʟʘʚʨʰʝʥʘ ʜʝʦʥʠʮʘ ʇʨʦʩʝʢ-

ɹʘʥʮʘʨʝʚʦ ʫ ʜʫʞʠʥʠ ʦʜ 9,4 ʢʤ; ʟʘʚʨʰʝʥʦ 40 ʢʤ ʦʜ ʫʢʫʧʥʦ 74 ʢʤ ʥʘ ɱʫʞʥʦʤ ʢʨʘʢʫ ʢʘ 

ʄʘʢʝʜʦʥʠʿʠ. ʋ ʪʦʢʫ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʤʝ ʫʢʫʧʥʦʛ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ, ʘ ʧʦʩʝʙʥʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ 

ʿʘʯʘˁʝ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ, ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʨʝʩʦʨʥʦʛ ʄʠʥʠʩʪʘʨʩʪʚʘ 

(ʄʠʥʠʩʪʘʨʩʪʚʦ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ) ʠ ʧʨʦʮʝʥʘ ʫʣʦʛʝ ʠ ʢʘʧʘʮʠʪʝʪʘ 

ʜʨʫʛʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʚʣʘʜʠʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʫ ʩʝʢʪʦʨʫ, ʪʝ ʧʨʦʮʝʥʘ ʪʨʝʥʫʪʥʦʛ 

ʩʪʘʪʫʩʘ ʥʘʯʠʥʘ ʠ ʢʚʘʣʠʪʝʪʘ ʫʧʨʘʚˀʘˁʘ ʧʫʪʝʚʠʤʘ ʫ ʈʉ ʠ ʨʘʟʚʦʿ ʨʝʰʝˁʘ ʠ ʧʨʝʜʣʦʛʘ ʟʘ ˁʠʭʦʚʦ 

ʧʦʙʦˀʰʘˁʝ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʫʩʚʘʿʘˁʝ 

ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʧʫʪʝʚʠʤʘ; ʟʘʚʨʰʝʪʘʢ ʠʟʛʨʘʜˁʝ 62 ʢʤ ʘʫʪʦʧʫʪʘ ʥʘ ʂʦʨʠʜʦʨʫ 11, 34 ʢʤ ʥʘ ʿʫʞʥʦʤ 

ʢʨʘʢʫ ʂʦʨʠʜʦʨʘ 10 ʠ 31 ʢʤ ʥʘ ʠʩʪʦʯʥʦʤ ʢʨʘʢʫ ʂʦʨʠʜʦʨʘ 10; ʟʘʚʨʰʝʪʘʢ ʨʘʜʦʚʘ ʠ ʦʪʚʘʨʘˁʝ 

ɾʝʞʝˀʝʚʦʛ ʤʦʩʪʘ ʟʘ ʩʘʦʙʨʘ˂ʘʿ; ʧʨʝʣʘʟʘʢ ʥʘ ʥʦʚ ʥʘʯʠʥ ʫʛʦʚʘʨʘˁʘ ʩʘ ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʦʜʨʞʘʚʘˁʝ 

3.000 ʢʤ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ; ʜʝʬʠʥʠʩʘˁʝ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʟʘ ʨʘʟʚʦʿ ʜʨʫʤʩʢʦʛ ʪʨʘʥʩʧʦʨʪʘ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʘʣʘʪʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ; ʜʝʬʠʥʠʩʘˁʝ ʫʛʦʚʦʨʘ ʦ 

ʥʠʚʦʫ ʫʩʣʫʛʘ (SLA) ʠʟʤʝʹʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ 

ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ. 

ɼʦʙʨʦ ʨʘʟʚʠʿʝʥʘ, ʝʬʠʢʘʩʥʘ ʠ ʙʝʟʙʝʜʥʘ ʪʨʘʥʩʧʦʨʪʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʦʤʦʛʫ˂ʘʚʘ ʧʦʚʝ˂ʘˁʝ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʨʠʚʨʝʜʝ, ʧʨʠʚʣʘʯʝˁʝ ʤʝʹʫʥʘʨʦʜʥʠʭ ʪʨʘʥʟʠʪʥʠʭ ʪʦʢʦʚʘ, ʨʘʟʚʦʿ ʪʫʨʠʟʤʘ ʠ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʠ ʨʘʟʚʦʿ ʤʝʹʫʥʘʨʦʜʥʝ ʪʨʛʦʚʠʥʝ, ʦʣʘʢʰʘʚʘ ʠ ʧʦʜʩʪʠʯʝ ʤʦʙʠʣʥʦʩʪ ˀʫʜʠ ʠ ʨʦʙʝ ʠ 

ʩʪʚʘʨʘ ʧʨʝʜʫʩʣʦʚʝ ʟʘ ʫʨʘʚʥʦʪʝʞʝʥ ʨʝʛʠʦʥʘʣʥʠ ʨʘʟʚʦʿ. ɽʬʠʢʘʩʥʦ ʫʧʨʘʚˀʘˁʝ ʠʟʛʨʘʹʝʥʦʤ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʯʠʥʝ ʝʬʝʢʪʠʚʥʠʿʠʤ ʥʘʧʦʨʝ ʥʘ ʦʜʨʞʘʚʘˁʫ ʠ ʜʦʚʦʜʠ ʜʦ ʙʦˀʝ ʢʦʥʪʨʦʣʝ ʠ 

ʫʰʪʝʜʘ ʧʣʘʥʠʨʘʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 11.800 ɽʋʈ ʟʘ ʠʟʨʘʜʫ 

ʨʝʛʫʣʘʪʠʚʝ ʥʝʦʧʭʦʜʥʝ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʨʝʬʦʨʤʝ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ 

ʬʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʩʝ ʦʙʝʟʙʝʹʫʿʫ ʠʟ ʢʨʝʜʠʪʘ ʙʘʥʘʢʘ, ʫʟ ʫʯʝʰ˂ʝ ʈʉ ʦʜ ʥʘʿʯʝʰ˂ʝ 15%. 

ʇʦʿʝʜʠʥʠ ʧʨʦʿʝʢʪʠ ʩʫ ʜʝʣʦʤ ʬʠʥʘʥʩʠʨʘʥʠ ʜʦʥʘʮʠʿʦʤ (ʛʨʘʥʪʦʤ). ɿʘ ʨʝʬʦʨʤʫ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ 

ʩʨʝʜʩʪʚʘ ʩʫ ʦʙʝʟʙʝʹʝʥʘ ʉʧʦʨʘʟʫʤʦʤ ʦ ʟʘʿʤʫ (ʇʨʦʿʝʢʘʪ ʘʫʪʦʧʫʪ ʂʦʨʠʜʦʨ 10) ʠʟʤʝʹʫ ʈʉ ʠ IBRD, 

ʢʦʿʠ ʿʝ ʧʦʪʧʠʩʘʥ ʿʫʣʘ 2009. ʛʦʜʠʥʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ ï ʄʝʹʫʥʘʨʦʜʥʠ 

ʫʛʦʚʦʨʠñ ʙʨ.90/2009). ʊʘʢʦʹʝ, ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʦʿʝʜʠʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʧʦʩʪʦʿʠ 

ʛʘʨʘʥʮʠʿʘ ʫ ʙʫ˅ʝʪʫ ʈʉ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ɼʘˀʘ ʫʣʘʛʘˁʘ ʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʚʝʟʘʥʦ ʟʘ ʧʦʩʣʦʚʝ 

ʠʟʛʨʘʜˁʝ ʫʟ ʧʦʚʝ˂ʘʥʫ ʘʥʛʘʞʦʚʘʥʦʩʪ ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʚʝ˂ʫ ʟʘʧʦʩʣʝʥʦʩʪ ʣʦʢʘʣʥʦʛ 

ʩʪʘʥʦʚʥʠʰʪʚʘ. ʋʚʦʹʝˁʝ ʥʦʚʠʭ ʘʣʘʪʘ ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʩʦʙʨʘ˂ʘʿʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ˂ʝ 

ʜʦʚʝʩʪʠ ʜʦ ʘʥʛʘʞʦʚʘˁʘ ʥʦʚʠʭ ʣʠʮʝʥʮʠʨʘʥʠʭ ʩʪʨʫʯˁʘʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʠʩʪʠʭ. ʇʨʝʣʘʟʘʢ ʥʘ 

ʟʘʪʚʦʨʝʥ ʩʠʩʪʝʤ ʥʘʧʣʘʪʝ ʧʫʪʘʨʠʥʝ ʧʦʚʝ˂ʘ˂ʝ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʧʦʩʣʦʚʠʤʘ ʥʘʧʣʘʪʝ ʧʫʪʘʨʠʥʝ. 
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ʇʨʝʣʘʟʘʢ ʥʘ ʥʦʚʠ ʥʘʯʠʥ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʦʿʘʯʘ˂ʝ ʛʨʘʹʝʚʠʥʩʢʠ ʩʝʢʪʦʨ ʠ ʧʦʚʝ˂ʘʪʠ ʢʦʥʢʫʨʝʥʮʠʿʫ 

ʤʝʹʫ ʢʦʤʧʘʥʠʿʘʤʘ ʢʦʿʝ ʧʨʫʞʘʿʫ ʫʩʣʫʛʝ ʠʣʠ ʠʟʚʦʜʝ ʨʘʜʦʚʝ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʥʘʣʘʞʝˁʝ ʥʘʯʠʥʘ ʬʠʥʘʥʩʠʨʘˁʘ ʜʝʦʥʠʮʘ ʟʘ ʢʦʿʝ ʩʫ ʩʧʨʝʤʥʠ ʧʨʦʿʝʢʪʠ; ʢʘʰˁʝˁʝ ʧʨʠ 

ʟʘʚʨʰʝʪʢʫ ʧʨʦʿʝʢʪʘ ʰʪʦ ʧʦʚʝ˂ʘʚʘ ʪʨʦʰʢʦʚʝ ʠʟʛʨʘʜˁʝ ʠ ʚʨʝʤʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ; ʪʝʭʥʠʯʢʝ ʠ 

ʩʣʠʯʥʝ ʛʨʝʰʢʝ; ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʦʧʫʩʪʠ ʫʛʦʚʘʨʘʯʘ; ʧʦʚʝ˂ʘʥʝ ʮʝʥʝ ʠ ʥʝʜʦʩʪʘʪʘʢ ʩʠʨʦʚʠʥʘ; 

ʊʝʭʥʠʯʢʘ ʟʘʩʪʘʨʝʣʦʩʪ ʦʧʨʝʤʝ; ʣʦʰ ʤʝʥʘ˅ʤʝʥʪ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2016 (ʇɺ) 2017 

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʠʟʛʨʘʹʝʥʦʛ ʘʫʪʦʧʫʪʘ ï ʎɺ 161 ʢʤ (2018) 48 96 

ʇʨʦʩʝʯʘʥ ʛʦʜʠʰˁʠ ʜʥʝʚʥʠ ʩʘʦʙʨʘ˂ʘʿ ʥʘ ʂʦʨʠʜʦʨʫ 10, ʤʝʹʫʛʦʜʠʰˁʠ 

ʨʘʩʪ ʫ % 
9,33%  

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 5. ʈɽʌʆʈʄɸ ɾɽʃɽɿʅʀʎɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʆʩʥʦʚʘ ʨʝʬʦʨʤʝ ʞʝʣʝʟʥʠʯʢʦʛ ʩʝʢʪʦʨʘ ʦʛʣʝʜʘ ʩʝ ʫ ʬʦʨʤʠʨʘˁʫ ʦʜʨʞʠʚʠʭ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʩʘ ʿʘʩʥʦ ʫʪʚʨʹʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ ʟʘʜʘʮʠʤʘ ʢʦʿʘ ˂ʝ ʧʦʩʣʦʚʘʪʠ ʧʦ ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ, 

ʫʥʘʧʨʝʹʝˁʫ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʠ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʠ ʪʨʦʰʢʦʚʘ, ʢʘʦ ʠ ʦʪʚʘʨʘˁʫ ʪʨʞʠʰʪʘ ʠ 

ʫʥʘʧʨʝʹʝˁʫ ʫʩʣʫʛʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ, ʝʚʨʦʧʩʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʧʨʘʢʩʦʤ. ʇʨʠʦʨʠʪʝʪʠ 

ʨʘʟʚʦʿʘ, ʠʟʛʨʘʜˁʝ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ ʧʣʘʥʦʚʠ ʟʘ ʦʜʨʞʘʚʘˁʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʫʪʚʨʹʝʥʠ ʩʫ ʅʘʮʠʦʥʘʣʥʠʤ ʧʨʦʛʨʘʤʦʤ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʟʘ ʧʝʨʠʦʜ 2017-2021. 

ʛʦʜʠʥʝ ʢʦʿʘ ʿʝ ʫʩʚʦʿʝʥʘ ʫ ʤʘʿʫ 2017. ʛʦʜʠʥʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 53/17). 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɼʦʩʘʜʘʰˁʦʤ ʨʝʬʦʨʤʦʤ ʩʫ ʬʦʨʤʠʨʘʥʘ ʪʨʠ ʥʦʚʘ ʞʝʣʝʟʥʠʯʢʘ ʧʨʝʜʫʟʝ˂ʘ (ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ 

ʞʝʣʝʟʥʠʮʘ ʉʨʙʠʿʝ, ʉʨʙʠʿʘ ʂʘʨʛʦ ʠ ʉʨʙʠʿʘ ɺʦʟ) ʢʦʿʘ ʧʦʩʣʫʿʫ ʦʜʚʦʿʝʥʦ ʧʦ ʪʨʞʠʰʥʠʤ 

ʧʨʠʥʮʠʤʠʤʘ. ʋʩʧʦʩʪʘʚˀʝʥ ʿʝ ʫʛʦʚʦʨʥʠ ʦʜʥʦʩ ʟʘ ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʦʤ ʞʝʣʝʟʥʠʯʢʦʤ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʠ ʦʙʘʚʝʟʫ ʿʘʚʥʦʛ ʧʨʝʚʦʟʘ, ʦʪʚʦʨʝʥʦ ʿʝ ʞʝʣʝʟʥʠʯʢʦ ʪʨʞʠʰʪʝ ʟʘ ʜʦʤʘ˂ʝ 

ʦʧʝʨʘʪʝʨʝ (ʜʚʘ ʧʨʠʚʘʪʥʘ ʦʧʝʨʘʪʝʨʘ ʧʦʨʝʜ ʜʚʘ ʜʨʞʘʚʥʘ ʩʘʦʙʨʘ˂ʘʿʫ ʤʨʝʞʦʤ ʧʨʫʛʘ ʈʉ), ʜʦʥʝʪʠ ʩʫ 

ʧʣʘʥʦʚʠ ʦʧʪʠʤʠʟʘʮʠʿʝ ʨʘʜʥʝ ʩʥʘʛʝ ʠ ʩʧʨʦʚʝʜʝʥ ʿʝ ʧʨʚʠ ʢʦʨʘʢ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʟʘʧʦʩʣʝʥʠʭ 

(3.146 ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʥʘʧʫʩʪʠʣʦ ʩʚʘ ʯʝʪʠʨʠ ʧʨʝʜʫʟʝ˂ʘ 2016. ʛʦʜʠʥʝ ʠ 2.405 ʫ 2017. ʛʦʜʠʥʠ), 

ʦʙʫʩʪʘʚˀʝʥ ʿʝ ʩʘʦʙʨʘ˂ʘʿ ʥʘ ʦʢʦ 1.100 ʢʤ ʥʝʨʝʥʪʘʙʠʣʥʠʭ ʧʨʫʛʘ. ʋ ʪʦʢʫ ʿʝ ʧʦʩʪʫʧʘʢ ʨʝʰʘʚʘˁʘ 

ʠʩʪʦʨʠʿʩʢʠʭ ʜʫʛʦʚʘ ʠ ʧʨʦʜʘʿʝ ʚʠʰʢʘ ʠʤʦʚʠʥʝ. ʆʜ 2015. ʛʦʜʠʥʝ ʨʝʢʦʥʩʪʨʫʠʩʘʥʦ ʿʝ 215,4 ʢʤ 

ʤʘʛʠʩʪʨʘʣʥʠʭ ʧʨʫʛʘ ʫ ʰʪʘ ʿʝ ʫʣʦʞʝʥʦ 755,8 ʤʠʣ. ɽʋʈ. ʋ ʪʦʢʫ ʩʫ ʨʘʜʦʚʠ ʥʘ 46,2 ʢʤ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʧʨʠʤʝʥʘ 

ʥʦʚʠʭ ʟʘʢʦʥʘ: ʟʘʢʦʥ ʦ ʞʝʣʝʟʥʠʮʠ, ɿʘʢʦʥ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ɿʘʢʦʥ ʦ 

ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʠʩʪʝʤʘ; ʫʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʩʘ IV 

ʧʘʢʝʪʦʤ ʞʝʣʝʟʥʠʯʢʠʭ ɽʋ ʧʨʦʧʠʩʘ; ʘʥʘʣʠʟʘ ʜʦ ʩʘʜʘ ʩʧʨʦʚʝʜʝʥʦʛ ʧʨʦʮʝʩʘ ʠ ʥʘʩʪʘʚʘʢ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ; ʘʥʘʣʠʟʘ ʠ ʧʨʘ˂ʝˁʝ 

ʢˀʫʯʥʠʭ ʫʛʦʚʦʨʘ (ʨʝʚʠʟʠʿʘ); ʜʦʥʦʰʝˁʝ ʦʜʣʫʢʝ ʦ ʦʜʫʟʠʤʘˁʫ ʩʚʦʿʩʪʚʘ ʜʦʙʨʘ ʫ ʦʧʰʪʦʿ ʫʧʦʪʨʝʙʠ; 

ʠʟʨʘʜʘ ʠ ʧʨʠʤʝʥʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ɽʬʝʢʪʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʤʘʛʠʩʪʨʘʣʥʠʭ ʧʨʫʛʘ ʦʛʣʝʜʘʿʫ ʩʝ ʧʨʝ ʩʚʝʛʘ ʫ ʧʦʜʠʟʘˁʫ ʙʨʟʠʥʘ ʩʘ 40-50 

km/h ʥʘ 100-200 ʢʤ/ʯ, ʧʦʚʝ˂ʘˁʫ ʧʨʦʧʫʩʥʝ ʤʦ˂ʠ ʧʨʫʛʘ ʠ ʧʦʚʝ˂ʘˁʫ ʙʝʟʙʝʜʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ 

ʩʘʦʙʨʘ˂ʘʿʘ. ʊʘʢʦʹʝ, ʧʦʚʝ˂ʘʥ ʿʝ ʙʨʦʿʘ ʧʫʪʥʠʢʘ ʥʘ ʦʜʨʝʹʝʥʠʤ ʨʝʣʘʮʠʿʘʤʘ, ʢʘʦ ʠ ʦʙʠʤ 

ʤʝʹʫʥʘʨʦʜʥʦʛ ʪʝʨʝʪʥʦʛ ʩʘʦʙʨʘ˂ʘʿʘ. ɿʥʘʯʘʿ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʪʠʯʝ ʥʘ ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ, ʟʘʧʦʰˀʘʚʘˁʝ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ, 
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ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʠ ʢʦʥʘʯʥʦ ʥʘ ʨʘʩʪ ɹɼʇ-ʘ.  

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 84,8 ʤʠʣ. ɽʋʈ. ʀʩʪʠ ʠʟʥʦʩ 

ʿʝ ʧʨʦʿʝʢʪʦʚʘʥ ʟʘ ʪʨʦʰʢʦʚʝ ʨʝʬʦʨʤʝ ʫ 2019. ʠ 2020. ʛʦʜʠʥʠ ʠʟ ʙʫ˅ʝʪʘ ʈʉ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ 

ʧʦʿʝʜʠʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʧʦʩʪʦʿʠ ʛʘʨʘʥʮʠʿʘ ʫ ʙʫ˅ʝʪʫ ʈʉ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ 

ʢʨʝʜʠʪʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʠʣʠ ʩʫʬʠʥʘʥʩʠʨʘˁʝʤ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʝʢʪʦʨʫ ʿʝ ʟʥʘʯʘʿʥʦ ʩʤʘˁʝʥ ʧʨʦʮʝʩʦʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʨʘʜʥʝ 

ʩʥʘʛʝ ʠ ʥʘʩʪʘʚʠ˂ʝ ʜʘ ʩʝ ʩʤʘˁʫʿʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫʟ ʘʜʝʢʚʘʪʥʦ ʘʥʛʘʞʦʚʘˁʝ ʥʦʚʦʛ ʢʘʜʨʘ. ʆʚʦ 

˂ʝ ʜʦʚʝʩʪʠ ʜʦ ʚʝ˂ʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʫ ʧʨʦʮʝʩʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ. 

ʇʨʠʣʠʢʦʤ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʩʝ ʫʟʠʤʘ ʫ ʦʙʟʠʨ ʨʦʜʥʘ ʨʘʚʥʦʧʨʘʚʥʦʩʪ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʠʟʠʮʠ ʨʝʬʦʨʤʠ ʩʫ ʝʢʩʪʝʨʥʦʛ ʢʘʨʘʢʪʝʨʘ, ʟʙʦʛ ʦʧʰʪʠʭ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ, ʘʣʠ ʠ ʠʥʪʝʨʥʦʛ 

ʢʘʨʘʢʪʝʨʘ ʟʙʦʛ ʫʩʧʝʰʥʦʩʪʠ ʤʝʥʘ˅ʤʝʥʪʘ ʞʝʣʝʟʥʠʯʢʠʭ ʢʦʤʧʘʥʠʿʘ ʜʘ ʩʝ ʥʘʤʝʪʥʫ ʥʘ ʪʨʘʥʩʧʦʨʪʥʦʤ 

ʪʨʞʠʰʪʫ ʠ ʦʩʪʚʘʨʝ ʧʦʟʠʪʠʚʥʝ ʧʦʩʣʦʚʥʝ ʨʝʟʫʣʪʘʪʝ ʢʦʨʠʩʪʝ˂ʠ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ 

ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʘʥʩʧʦʨʪʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 
 2014 (ʇɺ) 2015 2016 2017* 

ʂʦʣʠʯʠʥʘ ʧʨʝʚʝʟʝʥʝ ʨʦʙʝ (ʪʦʥʝ) 10.826.372 11.882.000 11.745.000  11.299.200 

ɹʨʦʿ ʧʨʝʚʝʟʝʥʠʭ ʧʫʪʥʠʢʘ 6.442.455 6.258.190 6.086.078  5.168.998 

ɹʨʦʿ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʚʦʟʥʠʢʘ ʥʘ ʤʨʝʞʠ ʧʨʫʛʘ / 2 3 4 

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʨʝʢʦʥʩʪʨʫʠʩʘʥʝ ʧʨʫʛʝ, ʢʤ 0 36,3 43,3 135,8 

* ʇʦʜʘʮʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʝʨʠʦʜ ʜʦ ʥʦʚʝʤʙʨʘ 2017. ʛʦʜʠʥʝ 

3.3 ʆʙʣʘʩʪ ʉɽʂʊʆʈʉʂʀ ʈɸɿɺʆɱ 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʇʦˀʦʧʨʠʚʨʝʜʘ ʿʝ ʿʝʜʥʘ ʦʜ ʢˀʫʯʥʠʭ ʛʨʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ ʩʪʨʫʢʪʫʨʠ ʥʘʰʝ ʟʝʤˀʝ, ʘ ʫʩʣʦʚʠ ʟʘ ˁʝʥ 

ʨʘʟʚʦʿ ʫ ʉʨʙʠʿʠ ʩʫ ʠʟʫʟʝʪʥʦ ʧʦʚʦˀʥʠ. ʄʝʹʫʪʠʤ, ʥʝʧʦʚʦˀʥʘ ʩʪʨʫʢʪʫʨʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ, ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ ʟʘʦʩʪʘʣʦʩʪ ʿʝʜʥʦʛ ʜʝʣʘ ʩʝʢʪʦʨʘ, ʧʨʝʚʘʩʭʦʜʥʦ ʩʨʝʜˁʠʭ ʠ 

ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʩʣʘʙʘ ʦʨʛʘʥʠʟʦʚʘʥʦʩʪ ʫ ʟʘʜʨʫʛʝ ʠ ʜʨʫʛʝ ʬʦʨʤʝ ʠʥʪʝʨʝʩʥʦʛ ʫʜʨʫʞʠʚʘˁʘ 

(ʫʜʨʫʞʝˁʘ ʧʨʦʠʟʚʦʹʘʯʘ, ʧʨʦʠʟʚʦʹʘʯʢʝ ʛʨʫʧʝ ʠ ʦʨʛʘʥʠʟʘʮʠʿʝ ʠ ʜʨ), ʧʨʠʪʠʩʮʠ ʟʙʦʛ ʨʘʩʪʫ˂ʠʭ 

ʩʪʘʥʜʘʨʜʘ ʠ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʦʮʝʩʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʟʘʿʝʜʥʠʯʢʦʤ ʘʛʨʘʨʥʦʤ ʧʦʣʠʪʠʢʦʤ ɽʋ, ʢʘʦ ʠ 

ʥʝʜʦʚʦˀʥʦ ʚʠʩʦʢ ʩʪʝʧʝʥ ʧʨʝʨʘʜʝ ʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ ʛʘʟʜʠʥʩʪʚʠʤʘ ʠ ʫ ʧʦʩʪʦʿʝ˂ʦʿ 

ʧʨʝʭʨʘʤʙʝʥʦʿ ʠʥʜʫʩʪʨʠʿʠ, ʩʘʤʦ ʩʫ ʥʝʢʠ ʦʜ ʦʛʨʘʥʠʯʝˁʘ ʫ ʦʚʦʤ ʩʝʢʪʦʨʫ.  

ʈʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ɹɼɺ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʫʢʫʧʥʦʤ 

ɹɼʇ-ʫ ʫ ʉʨʙʠʿʠ (7,1% ʠ 4,2% ʫ 2016. ʛʦʜʠʥʠ) ʜʝʣʠʤʠʯʥʦ ʿʝ ʦʜʨʘʟ ʧʦʚʦˀʥʠʭ ʧʨʠʨʦʜʥʠʭ ʫʩʣʦʚʘ 

ʠ ʨʝʩʫʨʩʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʫ ʧʨʦʠʟʚʦʜˁʫ (ʛʝʦʛʨʘʬʩʢʘ ʧʦʟʠʮʠʿʘ, ʧʨʠʨʦʜʥʘ ʙʦʛʘʪʩʪʚʘ, ʢʣʠʤʘʪʩʢʠ 

ʬʘʢʪʦʨ), ʙʫʜʫ˂ʠ ʜʘ ʢʦʨʠʰ˂ʝʥʦ ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ ʯʠʥʠ ʦʢʦ 40% ʪʝʨʠʪʦʨʠʿʝ, ʘʣʠ ʫ 

ʚʝʣʠʢʦʿ ʤʝʨʠ ʿʝ ʠ ʧʦʩʣʝʜʠʮʘ ʥʠʩʢʦʛ ʪʝʭʥʦʣʦʰʢʦʛ ʥʠʚʦʘ ʦʩʪʘʪʢʘ ʧʨʠʚʨʝʜʝ. ʆʢʦ 20% ʫʢʫʧʥʦʛ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʨʘʜʠ ʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦ-ʧʨʝʭʨʘʤʙʝʥʦʤ ʩʝʢʪʦʨʫ, ʘ ʧʨʠʩʫʪʥʘ ʿʝ ʠ ʚʝʣʠʢʘ 

ʥʝʬʦʨʤʘʣʥʘ ʟʘʧʦʩʣʝʥʦʩʪ. 

ʆ ʚʝʣʠʢʦʤ ʧʦʪʝʥʮʠʿʘʣʫ ʩʨʧʩʢʝ ʧʦˀʦʧʨʠʚʨʝʜʝ ʛʦʚʦʨʠ ʠ ʧʦʩʣʝʜˁʠ ʠʟʚʝʰʪʘʿ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦ 
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40
, ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʨʘʥʛ ʣʠʩʪʫ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ (Enabling the 

Business of Agriculture 2017) ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ ʠ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʫ ʪʦʤ ʩʝʢʪʦʨʫ. ʉʨʙʠʿʘ ʩʝ 

ʧʨʚʠ ʧʫʪ ʥʘʰʣʘ ʥʘ ʣʠʩʪʠ ʩʘ ʩʣʝʜʝ˂ʠʤ ʨʘʥʛʦʚʠʤʘ (ʦʜ 62 ʟʝʤˀʝ): ʩʝʤʝ - 19, ʹʫʙʨʠʚʦ - 4, 

ʤʝʭʘʥʠʟʘʮʠʿʘ - 2, ʬʠʥʘʥʩʠʨʘˁʝ - 40, ʪʨʞʠʰʪʝ - 8, ʪʨʘʥʩʧʦʨʪ - 13, ʚʦʜʝ ï 14 ʠ ʠʥʬʦʨʤʘʮʠʦʥʝ ʠ 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ - 12. 

ʀʘʢʦ ʿʝ ʉʨʙʠʿʘ ʚʠʩʦʢʦʨʘʥʛʠʨʘʥʘ ʧʨʝʤʘ ʠʥʜʝʢʩʫ ʤʝʭʘʥʠʟʘʮʠʿʝ (ʤʝʨʠ ʨʝʛʫʣʘʪʦʨʥʝ ʠ 

ʧʨʦʮʝʜʫʨʘʣʥʝ ʙʘʨʠʿʝʨʝ ʧʨʠʣʠʢʦʤ ʫʚʦʟʘ ʪʨʘʢʪʦʨʘ ʠ ʨʝʛʠʩʪʨʘʮʠʿʝ), ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ 

ʦʧʨʝʤˀʝʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʩʝʢʪʦʨʘ ʥʠʿʝ ʥʘ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʝʤ ʥʠʚʦʫ ʠ ʥʝʦʧʭʦʜʥʘ ʩʫ ʜʘˀʘ 

ʫʣʘʛʘˁʘ ʫ ʥʦʚʝ ʪʨʘʢʪʦʨʝ, ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʤʘʰʠʥʝ, ʩʠʩʪʝʤʝ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʠ 

ʠʟʛʨʘʜˁʫ ʠ ʦʧʨʝʤʘˁʝ ʦʙʿʝʢʘʪʘ. ʋʯʝʰ˂ʝ ʥʘʚʦʜˁʘʚʘʥʠʭ ʧʦʚʨʰʠʥʘ ʿʝ ʥʠʩʢʦ (ʦʢʦ 3% ʫʢʫʧʥʝ 

ʧʦʚʨʰʠʥʝ ʢʦʨʠʰ˂ʝʥʦʛ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ), ʧʘ ʩʫ ʥʝʦʧʭʦʜʥʘ ʫʣʘʛʘˁʘ ʫ ʢʘʧʠʪʘʣʥʝ 

ʩʠʩʪʝʤʝ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ. ʅʝʜʦʩʪʘʪʘʢ ʚʝʰʪʠʥʘ ʠ ʟʥʘˁʘ ʧʨʦʠʟʚʦʹʘʯʘ ʦʛʣʝʜʘ ʩʝ ʫ ʥʠʩʢʠʤ 

ʧʨʦʩʝʯʥʠʤ ʧʨʠʥʦʩʠʤʘ, ʥʘʨʦʯʠʪʦ ʥʘ ʤʘˁʠʤ ʛʘʟʜʠʥʩʪʚʠʤʘ. ʉʨʙʠʿʘ ʩʧʘʜʘ ʫ ʨʝʜ ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ 

ʩʘ ʥʠʩʢʠʤ ʧʨʠʥʦʩʦʤ ʞʠʪʘʨʠʮʘ (4,8 t/ha) ʠ ʩʢʦʨʦ ʜʚʦʩʪʨʫʢʦ ʟʘʦʩʪʘʿʝ ʟʘ ʥʘʿʫʩʧʝʰʥʠʿʠʤ (ɹʝʣʛʠʿʘ 

9,2 t/ha).  

ɸʛʨʘʨʥʠ ʙʫ˅ʝʪ ʟʘ 2017. ʛʦʜʠʥʫ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 8% ʫ ʦʜʥʦʩʫ ʥʘ 2016. ʛʦʜʠʥʫ, ʘ ʫ ʦʢʚʠʨʫ ˁʝʛʘ 

ʙʫ˅ʝʪ ʟʘ ʧʦʜʨʰʢʫ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʧʦʚʝ˂ʘʥ ʿʝ ʚʠʰʝ ʦʜ ʯʝʪʠʨʠ ʧʫʪʘ. ʅʘ 

ʨʘʩʧʦʣʘʛʘˁʫ ʿʝ ʠ ʧʨʝʪʧʨʠʩʪʫʧʥʠ ʬʦʥʜ ɽʋ ʟʘ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ ʀʇɸʈɼ ʩʘ ʮʠˀʝʤ ʫʩʢʣʘʹʠʚʘˁʘ 

ʩʘ ʟʘʿʝʜʥʠʯʢʦʤ ʘʛʨʘʨʥʦʤ ʧʦʣʠʪʠʢʦʤ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʠ ʜʦʩʪʠʟʘˁʝ ʩʪʘʥʜʘʨʜʘ ɽʋ, ʯʠʤʝ ˂ʝ ʩʝ 

ʧʦʚʝ˂ʘʪʠ ʩʠʛʫʨʥʦʩʪ ʧʦʪʨʦʰʘʯʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʧʨʝʨʘʹʝʚʠʥʘ. 

ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʿʝ ʤʘʣʝ ʠʣʠ ʩʨʝʜˁʝ ʚʝʣʠʯʠʥʝ ʠ ʧʨʘʢʪʠʢʫʿʝ ʝʢʩʪʝʥʟʠʚʥʫ 

ʧʨʦʠʟʚʦʜˁʫ. ɻʘʟʜʠʥʩʪʚʘ ʜʦ 5 ha ʯʠʥʝ 77,7% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʠ ʢʦʨʠʩʪʝ 25,2% ʟʝʤˀʠʰʪʘ. ʊʘʢʚʝ 

ʬʘʨʤʝ ʩʫ ʧʨʝʤʘʣʝ ʜʘ ʙʠ ʙʠʣʝ ʢʦʥʢʫʨʝʥʪʥʝ, ʢʘʢʦ ʟʘ ʜʠʨʝʢʪʥʫ ʧʨʦʜʘʿʫ ʥʘ ʝʚʨʦʧʩʢʘ ʪʨʞʠʰʪʘ, ʪʘʢʦ 

ʠ ʟʘ ʧʨʦʜʘʿʫ ʩʠʨʦʚʠʥʘ ʘʛʨʦ-ʧʨʝʨʘʹʠʚʘʯʠʤʘ. ʆʨʛʘʥʠʟʦʚʘʥ ʥʘʩʪʫʧ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ 

ʥʘ ʪʨʞʠʰʪʫ, ʢʘʦ ʠ ʢʚʘʣʠʪʝʪʥʠʿʠ, ʝʬʠʢʘʩʥʠʿʠ ʠ ʧʨʦʬʠʪʘʙʠʣʥʠʿʠ ʨʘʜ ʟʘʜʨʫʛʘ, ʦʤʦʛʫ˂ʝʥ ʿʝ 

ɿʘʢʦʥʦʤ ʦ ʟʘʜʨʫʛʘʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 112/2015), ʢʦʿʠʤ ʩʝ ʨʝʰʘʚʘʿʫ ʧʠʪʘˁʘ 

ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʦʩʥʠʚʘʯʘ, ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʟʘʜʨʫʞʥʦʤ ʠʤʦʚʠʥʦʤ, ʢʘʦ ʠ ʥʘʯʠʥ 

ʫʧʨʘʚˀʘˁʘ. ʄʝʹʫʪʠʤ, ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʫʜʨʫʞʝˁʠʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 51/2009 ʠ 

99/2011 ï ʜʨ.ʟʘʢʦʥʠ) ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʫʜʨʫʞʝˁʘ ʩʫ ʜʝʬʠʥʠʩʘʥʘ ʢʘʦ ʥʝʚʣʘʜʠʥʝ, ʥʝʧʨʦʬʠʪʥʝ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʯʠʤʝ ʿʝ ʘʧʨʠʦʨʠ ʦʥʝʤʦʛʫ˂ʝʥʦ ʿʘʯʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʢʨʦʟ 

ʫʜʨʫʞʠʚʘˁʝ. ʋ ʮʠˀʫ ʧʦʚʝ˂ʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʥʘ ʩʪʨʘʥʠʤ 

ʪʨʞʠʰʪʠʤʘ, ʟʥʘʯʘʿʥʘ ʿʝ ʤʦʛʫ˂ʥʦʩʪ ʜʫʛʦʨʦʯʥʦʛ ʟʘʢʫʧʘ ʟʝʤˀʠʰʪʘ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʢʘʧʘʮʠʪʝʪʝ. ʇʦʩʪʠʛʥʫʪʠ ʨʝʟʫʣʪʘʪ ʿʝ ʠʟʜʘʚʘˁʝ ʫ ʟʘʢʫʧ 50.000 ha ʚʠʰʝ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ 

ʟʝʤˀʠʰʪʘ ʫ 2016. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ɼʠʛʠʪʘʣʠʟʘʮʠʿʦʤ ʢʘʪʘʩʪʨʘ ʦʪʢʣʘˁʘ ʩʝ 

ʜʝʦ ʧʨʦʙʣʝʤʘ ʚʝʟʘʥ ʟʘ ʥʝʤʦʛʫ˂ʥʦʩʪ ʠʟʥʘʿʤˀʠʚʘˁʘ ʟʝʤˀʠʰʪʘ ʫʩʣʝʜ ʥʝʿʘʩʥʠʭ ʚʣʘʩʥʠʯʢʠʭ ʦʜʥʦʩʘ. 

ʊʨʞʠʰʥʦ ʦʨʠʿʝʥʪʠʩʘʥʘ ʧʨʝʨʘʜʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ 

ʛʘʟʜʠʥʩʪʚʠʤʘ ʿʝ ʥʝʜʦʚʦˀʥʦ ʟʘʩʪʫʧˀʝʥʘ
41

 ʠ ʧʦʩʣʝʜʠʮʘ ʿʝ ʥʝʘʜʝʢʚʘʪʥʦ ʨʝʛʫʣʠʩʘʥʦʛ ʧʠʪʘˁʘ 

ʧʨʦʜʘʿʝ ʦʚʠʭ ʧʨʦʠʟʚʦʜʘ, ʧʦʩʝʙʥʦ ʟʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʛʘʟʜʠʥʩʪʚʘ, ʰʪʦ ʫ ʟʥʘʯʘʿʥʦʿ 

ʤʝʨʠ ʫʪʠʯʝ ʥʘ ˁʠʭʦʚʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪ. ɸʢʦ ʩʝ ʫʟʤʝ ʫ ʦʙʟʠʨ ʿʘʢʘ ʩʠʨʦʚʠʥʩʢʘ ʙʘʟʘ ʢʦʿʫ ʦʙʝʟʙʝʹʫʿʝ 

                                                 
40 ʋ ʠʟʚʝʰʪʘʿʫ ʉʚʝʪʩʢʘ ʙʘʥʢʘ ʿʝ ʠʟʤʝʨʠʣʘ ʠ ʫʢʘʟʘʣʘ ʥʘ ʟʘʢʦʥʩʢʝ ʧʨʝʧʨʝʢʝ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʫ 62 ʟʝʤˀʝ 

ʩʚʝʪʘ ʫ ʧʨʝʢʦ 12 ʧʦʢʨʠʚʝʥʠʭ ʪʝʤʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʦʩʘʤ ʪʝʤʘ ʦʮʝˁʝʥʦ: ʤʝʭʘʥʠʟʘʮʠʿʘ, ʩʝʤʝ, ʹʫʙʨʠʚʦ, ʬʠʥʘʥʩʠʨʘˁʝ, ʪʨʞʠʰʪʝ, 

ʪʨʘʥʩʧʦʨʪ, ʠʥʬʦʨʤʘʮʠʦʥʝ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʚʦʜʝ, ʫʟ ʧʦʤʦ˂ ʜʚʝ ʚʨʩʪʝ ʠʥʜʠʢʘʪʦʨʘ, ʧʨʘʚʥʠʭ ʠʥʜʠʢʘʪʦʨʘ ʠ 

ʠʥʜʠʢʘʪʦʨʘ ʝʬʠʢʘʩʥʦʩʪʠ. 
41 ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʠʟ ʇʦʧʠʩʘ ʧʦˀʦʧʨʠʚʨʝʜʝ 2012, ʩʚʝʛʘ 12,4% ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʦʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʦʩʪʚʘʨʫʿʝ ʧʨʠʭʦʜ 

ʧʦ ʦʩʥʦʚʫ ʦʙʘʚˀʘˁʘ ʜʨʫʛʠʭ ʧʨʦʬʠʪʘʙʠʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʫ ʫ ʚʝʟʠ ʩʘ ʛʘʟʜʠʥʩʪʚʦʤ (ʧʨʝʨʘʜʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, 

ʪʫʨʠʟʘʤ, ʥʘʨʦʜʥʘ ʨʘʜʠʥʦʩʪ, ʦʙʨʘʜʘ ʜʨʚʝʪʘ, ʘʢʪʠʚʥʦʩʪʠ ʫ ʰʫʤʘʨʩʪʚʫ, ʫʟʛʦʿ ʨʠʙʝ, ʧʨʦʠʟʚʦʜˁʘ ʝʥʝʨʛʠʿʝ ʠʟ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ, ʨʘʜ 

ʥʘ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʠ ʜʨ.). 
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ʧʦˀʦʧʨʠʚʨʝʜʥʘ ʧʨʦʠʟʚʦʜˁʘ, ʧʦʪʝʥʮʠʿʘʣ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʥʠʿʝ ʜʦʚʦˀʥʦ ʠʩʢʦʨʠʰ˂ʝʥ, 

ʠʘʢʦ ʩʫ ʧʦʿʝʜʠʥʠ ʧʨʝʭʨʘʤʙʝʥʠ ʩʝʢʪʦʨʠ ʚʠʩʦʢʦ ʨʘʟʚʠʿʝʥʠ (ʢʦʥʜʠʪʦʨʩʢʘ ʠʥʜʫʩʪʨʠʿʘ, ʧʨʦʠʟʚʦʜˁʘ 

ʩʦʢʦʚʘ) ʠ ʠʤʘʿʫ ʦʜʦʙʨʝʥ ʠʟʚʦʟ ʥʘ ʪʨʞʠʰʪʝ ɽʋ. 

ʋʢʫʧʘʥ ʠʟʚʦʟ ʧʦˀʦʧʨʠʚʨʝʜʥʦ-ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ ʿʝ ʠʟʥʦʩʠʦ 2,9 ʤʣʨʜ. ɽʋʈ (ʨʘʩʪ ʦʜ 

12,2% ʤʛ) ʫ 2016. ʛʦʜʠʥʠ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʫʯʝʰ˂ʝ ʦʜ 21,8% ʫ ʫʢʫʧʥʦʤ ʨʦʙʥʦʤ ʠʟʚʦʟʫ. 

ʉʫʬʠʮʠʪ ʫ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʿ ʨʘʟʤʝʥʠ ʘʛʨʘʨʘ ʨʘʩʪʝ (ʧʦʚʝ˂ʘˁʝ ʦʜ 39,7% ʤʛ), ʘ ʩʪʦʧʘ 

ʧʦʢʨʠʚʝʥʦʩʪʠ ʫʚʦʟʘ ʠʟʚʦʟʦʤ ʿʝ 214,5%. ʋ ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ ʜʦʤʠʥʠʨʘʿʫ ʧʨʠʤʘʨʥʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠ ʧʨʦʠʟʚʦʜʠ, ʧʨʝ ʩʚʝʛʘ ʚʦ˂ʝ ʠ ʧʦʚʨ˂ʝ (21,1%) ʠ ʞʠʪʘʨʠʮʝ (16,5% - ʉʨʙʠʿʘ ʩʧʘʜʘ 

ʤʝʹʫ ʧʨʚʘ ʪʨʠ ʩʚʝʪʩʢʘ ʧʨʦʠʟʚʦʹʘʯʘ ʤʘʣʠʥʘ ʠ 15 ʥʘʿʚʝ˂ʠʭ ʩʚʝʪʩʢʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʢʫʢʫʨʫʟʘ), ʤʘʜʘ 

ʠʟʚʦʟ ʧʨʝʨʘʹʝʥʠʭ ʧʨʦʠʟʚʦʜʘ ʙʝʣʝʞʠ ʙʨʞʠ ʨʘʩʪ ʦʜ ʠʟʚʦʟʘ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ. ʅʝʦʧʭʦʜʥʘ ʿʝ ʧʦʜʨʰʢʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʫ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʫ 

ʩʝʢʪʦʨʠʤʘ ʛʜʝ ʉʨʙʠʿʘ ʠʤʘ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ, ʢʘʦ ʰʪʦ ʩʫ ʩʝʢʪʦʨʠ ʧʨʦʠʟʚʦʜˁʝ ʧʦʚʨ˂ʘ, 

ʚʦ˂ʘ, ʩʪʦʯʘʨʩʪʚʘ, ʘ ʧʦʩʝʙʥʦ ʢʨʦʟ ʩʠʩʪʝʤʝ ʛʜʝ ʪʠ ʧʨʦʠʟʚʦʜʠ ʜʦʙʠʿʘʿʫ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʢʘʦ ʰʪʦ ʿʝ 

ʦʨʛʘʥʩʢʘ ʧʨʦʠʟʚʦʜˁʘ, ʧʨʦʠʟʚʦʜˁʘ ʪʨʘʜʠʮʠʦʥʘʣʥʠʭ ʠ ʧʨʦʠʟʚʦʜʘ ʩʘ ʛʝʦʛʨʘʬʩʢʠʤ ʧʦʨʝʢʣʦʤ. 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 6. ʋʅɸʇʈɽɫɽɳɽ ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ ʀ ʇʆʃʆɾɸɱɸ 

ʇʆɲʆʇʈʀɺʈɽɼʅʀʍ ɻɸɿɼʀʅʉʊɸɺɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʦʣʦʞʘʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ ʢʨʦʟ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʧʨʝʜʚʠʹʝʥʠʭ ʫ ʀʇɸʈɼ ʧʨʦʛʨʘʤʫ 2014-2020, ʅʘʮʠʦʥʘʣʥʦʤ 

ʧʨʦʛʨʘʤʫ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ 2018-2020. ʠ ʅʘʮʠʦʥʘʣʥʦʤ ʧʨʦʛʨʘʤʫ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 2018-2020. 

ʀʇɸʈɼ ʧʨʦʛʨʘʤʦʤ ʩʫ ʜʝʬʠʥʠʩʘʥʠ ʧʨʠʦʨʠʪʝʪʥʠ ʩʝʢʪʦʨʠ ʫ ʢʦʿʠʤʘ ʿʝ ʤʦʛʫ˂ʝ ʧʦʩʪʠ˂ʠ ʥʘʿʚʠʰʠ 

ʥʠʚʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ ʠ ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ (ʩʝʢʪʦʨʠ: ʤʣʝʢʦ, ʤʝʩʦ, ʚʦ˂ʝ ʠ ʧʦʚʨ˂ʝ, 

ʨʘʪʘʨʩʢʝ ʢʫʣʪʫʨʝ). ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠ ʀʇɸʈɼ ʧʨʦʛʨʘʤ ʩʫ 

ʢʦʤʧʣʝʤʝʥʪʘʨʥʠ, ʿʝʨ ʩʫ ʀʇɸʈɼ ʤʝʨʝ ʥʘʤʝˁʝʥʝ ʝʢʦʥʦʤʩʢʠ ʩʥʘʞʥʠʿʠʤ ʧʦˀʦʧʨʠʚʨʝʜʥʠʤ 

ʛʘʟʜʠʥʩʪʚʠʤʘ, ʜʦʢ ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʫ ʬʦʢʫʩʫ ʠʤʘʿʫ ʤʘʣʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʹʘʯʝ, ʰʪʦ ʜʦ 

ʩʘʜʘ ʥʠʿʝ ʙʠʦ ʩʣʫʯʘʿ (ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʢʦʨʠʩʪʠʣʘ ʩʫ ʩʚʘ ʨʝʛʠʩʪʨʦʚʘʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʘ 

ʛʘʟʜʠʥʩʪʚʘ). ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʜʝʬʠʥʠʩʘʥʦ ʿʝ ɿʘʢʦʥʦʤ ʦ ʧʦʜʩʪʠʮʘʿʠʤʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ ʢʨʦʟ ʤʝʨʝ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ, ʜʦʢ ʿʝ ʧʣʘʥ ˁʠʭʦʚʦʛ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ɿʘʿʝʜʥʠʯʢʦʤ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʧʦʣʠʪʠʢʦʤ (ɿʇʇ) ʩʘʜʨʞʘʥ ʫ ɸʢʮʠʦʥʦʤ ʧʣʘʥʫ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ (ʯʠʿʝ ʩʝ ʫʩʚʘʿʘˁʝ ʦʯʝʢʫʿʝ), ʢʘʦ ʠ ʉʪʨʘʪʝʛʠʿʦʤ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2014-2024. ʋ ʪʦʢʫ ʿʝ ʧʨʠʧʨʝʤʘ ɿʘʢʦʥʘ ʦ ʫʨʝʹʝˁʫ ʪʨʞʠʰʪʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʦʿʠʤ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʜʝʬʠʥʠʰʫ ʧʨʦʠʟʚʦʹʘʯʢʝ ʛʨʫʧʝ ʠ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʢʘʦ ʬʦʨʤʝ ʦʨʛʘʥʠʟʦʚʘˁʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ.  

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʆʜʛʦʚʘʨʘʿʫ˂ʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʩʪʨʫʢʪʫʨʘ ʫʩʧʦʩʪʘʚˀʝʥʘ ʿʝ ʫ ʧʫʥʦʤ ʢʘʧʘʮʠʪʝʪʫ (ʋʧʨʘʚˀʘʯʢʦ 

ʪʝʣʦ ʠ ʀʇɸʈɼ ɸʛʝʥʮʠʿʘ). ʅʘʢʦʥ ʨʝʚʠʟʦʨʩʢʝ ʤʠʩʠʿʝ ɻʝʥʝʨʘʣʥʦʛ ʜʠʨʝʢʪʦʨʘʪʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ 

ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ, ʠ ʧʨʝʣʠʤʠʥʠʘʨʥʦʛ ʠʟʚʝʰʪʘʿʘ, ʫ ʜʝʮʝʤʙʨʫ ʿʝ 

ʨʘʩʧʠʩʘʥ ʇʨʚʠ Jʘʚʥʠ ʧʦʟʠʚ ʟʘ ʀʇɸʈɼ ʧʦʜʩʪʠʮʘʿʝ ʟʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʬʠʟʠʯʢʫ ʠʤʦʚʠʥʫ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ï ʢʫʧʦʚʠʥʫ ʥʦʚʝ  ʦʧʨʝʤʝ ʠ ʤʝʭʘʥʠʟʘʮʠʿʝ. ʆʢʦʥʯʘˁʝ ʧʨʦʮʝʩʘ 

ʘʢʨʝʜʠʪʘʮʠʿʝ ʦʧʝʨʘʪʠʚʥʝ ʠ ʫʧʨʘʚˀʘʯʢʝ ʩʪʨʫʢʪʫʨʝ ʫ ʉʨʙʠʿʠ ʦʜ ʩʪʨʘʥʝ ɽʂ ʦʯʝʢʫʿʝ ʩʝ ʧʦʯʝʪʢʦʤ 

2018. ʛʦʜʠʥʝ, ʯʠʤʝ ˂ʝ ʟʘʧʦʯʝʪʠ ʨʝʘʣʠʟʘʮʠʿʘ ʨʝʬʦʨʤʝ ʧʦˀʦʧʨʠʚʨʝʜʝ ʟʘʮʨʪʘʥʝ ʫ ʉʪʨʘʪʝʛʠʿʠ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʧʨʠʧʨʝʤʘˁʝ, 

ʫʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʛʦʜʠʰˁʠʭ ʢʦʥʢʫʨʩʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʥʘʮʠʦʥʘʣʥʠʭ ʠ ʩʨʝʜʩʪʘʚʘ ɽʋ; 

ʧʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʧʨʘʚʠʣʥʠʢʘ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʀʇɸʈɼ ʤʝʨʘ; ʧʨʠʧʨʝʤʘ, ʫʩʚʘʿʘˁʝ ʠ 

ʨʘʩʧʠʩʠʚʘˁʝ ʢʦʥʢʫʨʩʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʦʛʨʘʤʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ, 
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ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʨʦʛʨʘʤʝ ʟʘ ʧʦʜʨʫʰʢʫ ʠʥʚʝʩʪʠʮʠʿʘ; ʧʨʠʧʨʝʤʘ ʧʨʦʛʨʘʤʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʟʘ ʥʦʚʠ 

ʧʨʦʛʨʘʤʩʢʠ ʧʝʨʠʦʜ (2021-2027). 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʇʨʠʤʝʥʘ ʤʝʨʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʙʠ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʝʙʘʣʦ ʜʘ ʠʤʘ ʿʘʯʘˁʝ 

ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʚʘ ʠ ʧʦʜʠʟʘˁʝ ˁʠʭʦʚʝ ʝʢʦʥʦʤʩʢʝ ʦʜʨʞʠʚʦʩʪʠ ʠ ʫʥʘʧʨʝʹʝˁʘ ʧʦʣʦʞʘʿʘ ʥʘ 

ʪʨʞʠʰʪʫ,  ʢʘʢʦ ʙʠ ʩʪʝʢʣʠ ʫʩʣʦʚʝ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʩʨʝʜʩʪʘʚʘ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ (ʀʇɸʈɼ). 

ɼʨʫʛʠʤ ʩʝʪʦʤ ʤʝʨʘ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ ʧʦʜʨʞʘ˂ʝ ʩʝ ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʠ 

ʥʝʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʝʣʫ, ʫ ʩʤʠʩʣʫ ʜʘʚʘˁʘ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ 

ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʜʝʣʘʪʥʦʩʪʠ (ʠʟʚʘʥ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ) ʢʦʿʝ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʦʜʨʞʠʚʦʩʪ ʪʠʭ 

ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 61,5 ʤʠʣ. ɽʋʈ, ʦʜ ʯʝʛʘ 

ʩʨʝʜʩʪʚʘ ʟʘ ʀʇɸʈɼ ʢʦʬʠʥʘʥʩʠʨʘˁʝ ʠʟʥʦʩʝ 4,9 ʤʠʣ. ɽʋʈ, ʘ ʩʨʝʜʩʪʚʘ ʠʟʜʚʦʿʝʥʘ ʟʘ ʤʝʨʝ ʨʫʨʘʣʥʦʛ 

ʨʘʟʚʦʿʘ 42 ʤʠʣ. ɽʋʈ. ʇʨʝʜʚʠʹʝʥʘ ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ 2019. ʠ 2020. 

ʠʟʥʦʩʝ 79,2 ʤʠʣ. ɽʋʈ ʧʦ ʛʦʜʠʥʠ, ʋ ʚʠʜʫ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʥʝʙʫ˅ʝʪʩʢʦʛ ʬʠʥʘʥʩʠʨʘˁʘ ʨʝʬʦʨʤʝ 

ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʣʝʜʝ˂ʘ ʩʨʝʜʩʪʚʘ: 2018. - 14,6 ʤʠʣ. ɽʋʈ, ʟʘ 2019. ʠ 2020. - 36,4 ʤʠʣ. ɽʋʈ ʧʦ 

ʛʦʜʠʥʠ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʄʝʨʝ ʧʣʘʥʠʨʘʥʝ ʠʟ ʥʘʮʠʦʥʘʣʥʦʛ ʙʫ˅ʝʪʘ, ʢʘʦ ʠ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ, ʫ ʦʢʚʠʨʫ ʩʧʝʮʠʬʠʯʥʠʭ 

ʢʨʠʪʝʨʠʿʫʤʘ ʟʘ ʨʘʥʛʠʨʘˁʝ, ʠʤʘʿʫ ʧʦʩʝʙʥʝ ʙʦʜʦʚʥʝ ʩʠʩʪʝʤʝ ʟʘ ʢʦʨʠʩʥʠʢʝ ʢʦʿʠ ʧʨʠʧʘʜʘʿʫ 

ʢʘʪʝʛʦʨʠʿʠ ʤʣʘʜʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ (ʜʦ 40 ʛʦʜʠʥʘ), ʢʘʦ ʠ ʫʢʦʣʠʢʦ ʩʫ ʥʦʩʠʦʮʠ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ 

ʛʘʟʜʠʥʩʪʚʘ ʞʝʥʝ. ʆʚʘʢʘʚ ʩʠʩʪʝʤ ʧʦʜʨʰʢʝ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʧʦʚʝ˂ʘ ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ ʦʚʠʭ 

ʢʘʪʝʛʦʨʠʿʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʨʫʨʘʣʥʠʤ ʧʦʜʨʫʯʿʠʤʘ ʉʨʙʠʿʝ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʧʦʚʦˀʥʠ ʫʩʣʦʚʠ ʧʨʝʜʬʠʥʘʥʩʠʨʘˁʘ ʀʇɸʈɼ ʠʥʚʝʩʪʠʮʠʿʘ; ʥʝʜʦʚʦˀʥʘ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪ 

ʩʨʝʜʩʪʘʚʘ; ʚʝʣʠʢʠ ʙʨʦʿ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2016 (ʇɺ) 2017 

ʉʪʝʧʝʥ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʩʨʝʜʩʪʘʚʘ ʠʟ ʀʇɸʈɼ ʇʨʦʛʨʘʤʘ (%) - ʎɺ: 100% (2020) 0 0 

ɹʨʦʿ ʧʦʜʨʞʘʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʦʙʣʘʩʪʠ ʧʨʝʨʘʜʝ - ʎɺ: 463 (2020) 0 0 

ɹʨʦʿ ʥʦʚʦʩʪʚʦʨʝʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ʦʙʣʘʩʪʠ ʧʨʝʨʘʜʝ - ʎɺ: 160 (2020) 0 0 

ɹʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʢʦʿʘ ʩʫ ʤʦʜʝʨʥʠʟʦʚʘʣʘ ʧʨʦʠʟʚʦʜˁʫ ʫ ʧʨʠʤʘʨʥʦʿ ʧʨʦʠʟʚʦʜˁʠ - 

ʎɺ: 600 (2020) 
0 0 

ɹʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʢʦʿʘ ʥʘʧʨʝʜʫʿʫ ʢʘ ʜʦʩʪʠʟʘˁʫ ʩʪʘʥʜʘʨʜʘ - ʎɺ: 843 (2020) 0 0 

 

ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʈʘʩʪ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ ʫ ʉʨʙʠʿʠ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʧʦʩʪʠʛʥʫʪ ʿʝ ʥʘ ʝʢʦʥʦʤʩʢʠ ʟʜʨʘʚ ʥʘʯʠʥ, 

ʢʨʦʟ ʧʦʨʘʩʪ ʧʨʦʠʟʚʦʜˁʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʠ ʢʨʦʟ ʿʘʯʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʠ ʠʟʚʦʟʥʝ 

ʘʢʪʠʚʥʦʩʪʠ. ʄʝʹʫʪʠʤ, ʟʘʧʘʞʘ ʩʝ ʜʘ ʫ ʩʪʨʫʢʪʫʨʠ ʧʨʦʠʟʚʦʜˁʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ 

ʜʦʤʠʥʠʨʘʿʫ ʧʨʦʠʟʚʦʜʠ ʥʠʩʢʦʛ ʥʠʚʦʘ ʜʦʜʘʪʝ ʚʨʝʜʥʦʩʪʠ ʠ ʩʪʝʧʝʥʘ ʬʠʥʘʣʠʟʘʮʠʿʝ, ʟʙʦʛ 

ʥʝʜʦʚʦˀʥʦʛ ʫʣʘʛʘˁʘ ʫ ʟʥʘˁʝ ʠ ʠʥʦʚʘʮʠʿʝ, ʜʘ ʥʝ ʧʦʩʪʦʿʠ ʜʦʚʦˀʥʘ ʧʦʚʝʟʘʥʦʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ, 

ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ ʠʩʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ, ʢʘʦ ʠ ʜʘ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ 

ʥʠʩʫ ʙʠʣʝ ʫ ʬʫʥʢʮʠʿʠ ʮʠˀʘʥʦʛ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ. 
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ʋʯʝʰ˂ʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʩʪʚʘʨʘˁʫ ʫʢʫʧʥʦʛ ɹɼɺ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʨʘʩʪʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʧʦʨʘʚʢʫ ʜʦʤʘ˂ʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʠ ʫ 2016. ʠʟʥʦʩʠ 25,9% (0,8 ʧʧ ʚʠʰʝ 

ʥʝʛʦ 2015. ʛʦʜʠʥʝ). ʆʧʦʨʘʚʢʫ ʠʥʜʫʩʪʨʠʿʝ ʜʦʧʨʠʥʝʣʝ ʩʫ ʠ ʉɼʀ ʫ ʦʚʘʿ ʩʝʢʪʦʨ (34,2% ʫʢʫʧʥʠʭ 

ʉɼʀ ʫ 2016. ʛʦʜʠʥʠ), ʫʟ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʫ ʫ ʨʘʟʣʠʯʠʪʝ ʠʟʚʦʟʥʦ-ʦʨʠʿʝʥʪʠʩʘʥʝ ʦʙʣʘʩʪʠ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ (ʦʩʪʚʘʨʝʥ ʿʝ ʨʘʩʪ ʦʜ 5,3% ʤʛ ʬʠʟʠʯʢʦʛ ʦʙʠʤʘ ʧʨʦʠʟʚʦʜˁʝ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʫ 2016. ʛʦʜʠʥʠ). ʈʘʩʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫ ʩʝʢʪʦʨʫ ʠʥʜʫʩʪʨʠʿʝ ʠʟʥʦʩʠ 

1,28% ʠ ʧʦʩʣʝʜʠʮʘ ʿʝ ʢʘʢʦ ʨʘʩʪʘ ɹɼɺ ʦʚʦʛ ʩʝʢʪʦʨʘ, ʪʘʢʦ ʠ ʤʠʥʠʤʘʣʥʦʛ ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ. 

ʀʧʘʢ, ʧʨʦʜʫʢʪʠʚʥʦʩʪ, ʧʨʝ ʩʚʝʛʘ, ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʉʨʙʠʿʝ (13.024 ɽʋʈ ʫ 2016. ʛʦʜʠʥʠ) ʿʝ 

ʧʝʪ ʧʫʪʘ ʤʘˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ɽʋ-28 (66.407 ɽʋʈ ʫ 2016. ʛʦʜʠʥʠ).  

ʅʝʜʦʚʦˀʥʘ ʧʦʚʝʟʘʥʦʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ, ʦʙʨʘʟʦʚʥʝ ʠ ʧʦʣʠʪʠʢʝ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ 

ʨʘʟʚʦʿʘ ʦʛʣʝʜʘ ʩʝ ʫ ʩʤʘˁʝʥʦʤ ʫʯʝʰ˂ʫ ʚʠʩʦʢʦ ʪʝʭʥʦʣʦʰʢʠʭ ʠʥʜʫʩʪʨʠʿʘ ʫ ɹɼɺ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʟʘ 2,8 ʧʧ ʫ ʧʝʨʠʦʜʫ 2009-2016. (ʩʘ 7,2% ʥʘ 4,4%). ʇʨʝʤʘ ʠʥʜʠʢʘʪʦʨʫ 

ʩʦʬʠʩʪʠʮʠʨʘʥʦʩʪʠ ʧʨʦʠʟʚʦʜʥʦʛ ʧʨʦʮʝʩʘ ʉʨʙʠʿʘ ʟʘʫʟʠʤʘ 110. ʧʦʟʠʮʠʿʫ ʦʜ 137 ʟʝʤʘˀʘ (ʀʟʚʝʰʪʘʿ 

ʦ ʛʣʦʙʘʣʥʦʿ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 2017, ʉʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʬʦʨʫʤʘ). ʀʟʘʟʦʚ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʿʝ 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʧʨʦʮʝʩʘ ʠ ʚʝ˂ʘ ʫʧʦʪʨʝʙʘ ʤʦʜʝʨʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʢʦʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʦʤʝʨʘˁʝ 

ʜʦʤʘ˂ʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʧʨʘʚʮʫ ʦʙʨʘʜʝ ʩʘ ʚʠʰʠʤ ʩʪʝʧʝʥʦʤ ʜʦʜʘʪʥʝ ʚʨʝʜʥʦʩʪʠ.  

ʂʘʢʦ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʥʠʩʫ ʙʠʣʝ ʜʦʚʦˀʥʦ ʬʦʢʫʩʠʨʘʥʝ ʥʘ 

ʢˀʫʯʥʝ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ, ʥʦʚʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʦʣʠʪʠʢʘ ʉʨʙʠʿʝ ʙʠ˂ʝ ʫʩʤʝʨʝʥʘ ʥʘ 

ʠʟʘʙʨʘʥʝ ʩʝʢʪʦʨʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ: ʧʨʝʭʨʘʤʙʝʥʘ ʠʥʜʫʩʪʨʠʿʘ, ʜʨʚʦʧʨʝʨʘʹʠʚʘʯʢʘ 

ʠʥʜʫʩʪʨʠʿʘ ʠ ʠʥʜʫʩʪʨʠʿʘ ʥʘʤʝʰʪʘʿʘ, ʧʨʦʠʟʚʦʜˁʘ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ ʠ ʧʨʦʠʟʚʦʜˁʘ ʤʘʰʠʥʘ ʠ 

ʦʧʨʝʤʝ. ɿʘʰʪʠʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʙʠ˂ʝ ʫʢˀʫʯʝʥʘ ʫ ʩʚʝ ʧʨʝʜʣʦʞʝʥʝ ʩʝʢʪʦʨʝ, ʢʘʦ ʠ ʀʊ ʩʝʢʪʦʨ 

(ʭʦʨʠʟʦʥʪʘʣʥʘ ʢʦʤʧʦʥʝʥʪʘ). 

ʀʟʘʟʦʚ ʫ ʩʦʬʪʚʝʨʩʢʦʿ ʠʥʜʫʩʪʨʠʿʠ ʿʝ ʨʘʟʚʦʿ ʩʦʧʩʪʚʝʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʦʿʠ ʧʦʚʝ˂ʘʚʘʿʫ ʩʥʘʛʫ 

ʯʠʪʘʚʝ ʝʢʦʥʦʤʠʿʝ. ʊʨʝʥʫʪʥʦ, ʥʘʿʚʝ˂ʠ ʙʨʦʿ ʧʨʦʛʨʘʤʝʨʘ ʫ ʉʨʙʠʿʠ ʨʘʜʠ ʥʘ ʨʘʟʚʦʿʫ ʩʦʬʪʚʝʨʘ ʟʘ 

ʠʥʦʩʪʨʘʥʩʪʚʦ ʧʦ Ăoutsourcingñ ʤʦʜʝʣʫ, ʰʪʦ ʟʥʘʯʠ ʜʘ ʠʟʚʦʟʠʤʦ ʟʥʘˁʝ ʢʘʦ ʩʠʨʦʚʠʥʫ, ʘ ʥʝ 

ʧʨʦʠʟʚʦʜʝ. ʋ ʦʚʦʤ ʜʦʤʝʥʫ ʪʨʝʙʘ ʧʦʤʝʥʫʪʠ ʠ ʟʥʘʯʘʿ ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʢʘʦ ʰʪʦ ʩʫ 

ʨʦʙʦʪʠʢʘ, ʚʠʨʪʫʝʣʥʘ ʨʝʘʣʥʦʩʪ, ʙʠʦʪʝʭʥʦʣʦʛʠʿʘ ʠ ʚʝʰʪʘʯʢʘ ʠʥʪʝʣʠʛʝʥʮʠʿʘ. 

ʂʨʝʘʪʠʚʥʝ ʠʥʜʫʩʪʨʠʿʝ, ʢʘʦ ʰʪʦ ʿʝ ʠ ʬʠʣʤʩʢʘ ʦʜʥʦʩʥʦ ʘʫʜʠʦʚʠʟʫʝʣʥʘ ʠʥʜʫʩʪʨʠʿʘ, ʠʟʫʟʝʪʥʦ 

ʩʫ ʞʠʚ ʩʝʛʤʝʥʪ ʧʨʠʚʨʝʜʝ ʉʨʙʠʿʝ. ʂʨʝʘʪʠʚʥʠ ʩʝʢʪʦʨ ʿʝ ʠʤʘʦ ʫʜʝʦ ʫ ʩʪʚʘʨʘˁʫ ɹɼɺ-ʘ ʦʜ 3,1% ʠ 

ʟʘʧʦʰˀʘʚʘʦ ʦʢʦ 58.000 ˀʫʜʠ (ʫʯʝʰ˂ʝ ʦʜ 2,6% ʫʢʫʧʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʘ ʨʘʩʪ ʦʜ 0,3% ʧʨʦʩʝʯʥʦ 

ʛʦʜʠʰˁʝ) ʫ 2016. ʛʦʜʠʥʠ (ʠʟʚʦʨ: ʇʨʠʚʨʝʜʥʘ ʢʦʤʦʨʘ ʉʨʙʠʿʝ). 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 7. ʇʆɼʀɿɸɳɽ ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ ʇʈɽʈɸɫʀɺɸʏʂɽ ʀʅɼʋʉʊʈʀɱɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʨʝʜʩʪʘʚˀʘ ʢʦʤʙʠʥʘʮʠʿʫ ʟʘʢʦʥʦʜʘʚʥʠʭ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ, 

ʢʨʝʠʨʘʥʫ ʩʘ ʮʠˀʝʤ ʜʘ ʧʦʤʦʛʥʝ ʩʪʚʘʨʘˁʝ ʬʦʢʫʩʠʨʘʥʝ ʠ ʙʦˀʝ ʢʦʦʨʜʠʥʠʩʘʥʝ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ 

ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ, ʢʘʦ ʠ ʜʘ ʜʦʧʨʠʥʝʩʝ ʫʥʘʧʨʝʹʝˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ˁʝʥʫ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ. ʈʝʬʦʨʤʦʤ ʩʫ ʦʙʫʭʚʘ˂ʝʥʠ: ʧʨʠʦʨʠʪʠʟʘʮʠʿʘ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʛʨʘʥʘ ʩʘ ʥʘʿʚʝ˂ʠʤ 

ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʨʘʩʪ ʠ ʨʘʟʚʦʿ, ʠʟʨʘʜʘ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ, ʠʟʨʘʜʘ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ ʧʨʠʦʨʠʪʝʪʥʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʛʨʘʥʘ, ʢʘʦ ʠ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ 

ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʝʚʘʣʫʘʮʠʿʝ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʩʘʜʨʞʘʥʠʤ ʫ ʤʝʨʠʣʫ ʟʘ ʟʘʪʚʘʨʘˁʝ ʇʨʝʛʦʚʘʨʘʯʢʦʛ ʧʦʛʣʘʚˀʘ 20 ï 

ʇʨʝʜʫʟʝʪʥʠʰʪʚʦ ʠ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʦʣʠʪʠʢʘ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ˂ʝ ʩʝ ʩʧʨʦʚʝʩʪʠ ʪʝʤʝˀʥʘ 

ʨʝʚʠʟʠʿʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ, ʘ ʧʦʩʝʙʥʘ ʧʘʞˁʘ ˂ʝ ʩʝ ʧʦʩʚʝʪʠʪʠ ʨʘʟʨʘʜʠ ʤʝʨʘ ʟʘ ˁʝʥʦ 

ʩʧʨʦʚʦʹʝˁʝ ʢʨʦʟ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʢʘʦ ʠ ʤʝʭʘʥʠʟʘʤʘ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʝʚʘʣʫʘʮʠʿʫ 
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ʩʧʨʦʚʦʹʝˁʘ. ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʧʦʰʪʦʚʘˁʝ ʧʨʠʥʮʠʧʘ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫ ʧʨʘʚʮʫ 

ʧʨʠʙʣʠʞʘʚʘˁʘ ʪʝʭʥʦʣʦʰʢʠ ʠʥʪʝʥʟʠʚʥʠʤ ʠ ʫʜʘˀʘʚʘˁʘ ʦʜ ʨʘʜʥʦ ʠʥʪʝʥʟʠʚʥʠʭ ʩʝʢʪʦʨʘ. ʇʦʩʝʙʥʘ 

ʧʘʞˁʘ ˂ʝ ʩʝ ʧʦʩʚʝʪʠʪʠ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫʩʤʝʨʝʥʠʤ ʥʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʠ ʩʝʢʪʦʨʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʠʥʮʠʧʠʤʘ ʧʘʤʝʪʥʦʛ ʨʘʩʪʘ ʠ 

ʧʦʚʝ˂ʘˁʝʤ ʠʥʪʝʛʨʠʩʘʥʦʩʪʠ ʫ ʤʝʹʫʥʘʨʦʜʥʝ ʣʘʥʮʝ ʚʨʝʜʥʦʩʪʠ. ʋʨʘʹʝʥʘ ʿʝ ʘʥʘʣʠʟʘ ʠʥʜʫʩʪʨʠʿʩʢʠʭ 

ʩʝʢʪʦʨʘ
42

 (ʫ ʦʢʚʠʨʫ ʧʨʦʿʝʢʪʘ,,ʂʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʟʘʧʦʰˀʘʚʘˁʝò) ʫ ʮʠˀʫ ʠʜʝʥʪʠʬʠʢʦʚʘˁʘ ʠ 

ʠʟʙʦʨʘ ʧʨʠʦʨʠʪʝʪʥʠʭ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ ʩʘ ʥʘʿʚʝ˂ʠʤ ʧʦʪʝʥʮʠʿʘʣʦʤ ʟʘ ʨʘʩʪ. ʋʨʘʹʝʥʘ ʿʝ ʜʫʙʠʥʩʢʘ 

ʘʥʘʣʠʟʘ ʯʝʪʠʨʠ ʠʟʘʙʨʘʥʘ ʩʝʢʪʦʨʘ (ʧʨʝʭʨʘʤʙʝʥʘ ʠʥʜʫʩʪʨʠʿʘ, ʜʨʚʥʘ ʠʥʜʫʩʪʨʠʿʘ, ʧʨʦʠʟʚʦʜˁʘ ʛʫʤʝ 

ʠ ʧʣʘʩʪʠʢʝ, ʧʨʦʠʟʚʦʜˁʘ ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ) ʠ ˁʠʭʦʚʠʭ ʣʘʥʘʮʘ ʚʨʝʜʥʦʩʪʠ, ʩʘ ʧʨʝʧʦʨʫʢʦʤ ʤʝʨʘ ʟʘ 

ʿʘʯʘˁʝ ʣʘʥʘʮʘ ʚʨʝʜʥʦʩʪʠ. ʋ ʪʦʢʫ ʿʝ ʠ ʘʥʘʣʠʟʘ ʣʘʥʘʮʘ ʚʨʝʜʥʦʩʪʠ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʟʘ ʧʨʝʦʩʪʘʣʝ 

ʩʝʢʪʦʨʝ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ. ʉʧʨʦʚʝʜʝʥʝ ʩʫ ʠ ʘʢʪʠʚʥʦʩʪʠ ʝʚʘʣʫʘʮʠʿʝ ʝʬʝʢʘʪʘ ʩʧʨʦʚʝʜʝʥʠʭ 

ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʫ, ʢʘʢʦ ʙʠ ʩʝ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʠ ʧʦʣʠʪʠʢʝ 

ʨʘʟʚʦʿʘ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʧʨʠʚʣʘʯʝˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʚʠʰʝ 

ʫʩʤʝʨʠʣʝ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʠ ʧʨʦʠʟʚʦʜˁʫ ʪʝʭʥʦʣʦʰʢʦ ʠʥʪʝʥʟʠʚʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʘ 

ʥʝ ʢʘʦ ʜʦ ʩʘʜʘ ʥʘ ʨʘʜʥʦ ʠʥʪʝʥʟʠʚʥʝ ʩʝʢʪʦʨʝ ʠ ʿʝʬʪʠʥʫ ʨʘʜʥʫ ʩʥʘʛʫ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʀʟʨʘʜʘ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ ʟʘ ʯʝʪʠʨʠ ʦʜʘʙʨʘʥʘ ʩʝʢʪʦʨʘ ʧʨʝʨʝʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ; ʀʟʨʘʜʘ ʠ 

ʫʩʚʘʿʘˁʝ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ; ʀʟʨʘʜʘ, ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʠ ʧʨʘ˂ʝˁʝ ʘʢʮʠʦʥʠʭ 

ʧʣʘʥʦʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʈʝʘʣʠʟʘʮʠʿʘ ʤʝʨʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ˂ʝ ʧʦʤʦ˂ʠ ʩʪʚʘʨʘˁʝ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʠʟʚʦʜʘ ʩʘ ʚʝ˂ʦʤ 

ʜʦʜʘʪʥʦʤ ʚʨʝʜʥʦʰ˂ʫ, ʢʦʨʠʰ˂ʝˁʝ ʧʨʝʜʥʦʩʪʠ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ, ʢʘʦ ʠ 

ʧʨʠʚʨʝʜʥʫ ʩʘʨʘʜˁʫ ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʝʚʨʦʧʩʢʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ ʧʘʨʪʥʝʨʠʤʘ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ  

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 6,4 ʤʠʣ. ɽʋʈ ʟʘ ʩʪʨʫʯʥʫ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫ ʧʦʜʨʰʢʫ ʫ ʦʙʣʘʩʪʠ ʧʨʠʚʨʝʜʥʦʛ ʠ ʨʝʛʠʦʥʘʣʥʦʛ ʨʘʟʚʦʿʘ, ʩ ʪʠʤ ʜʘ ʩʝ ʦʯʝʢʫʿʝ ʠ 

ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 15 ʤʠʣ. ɽʋʈ. ʇʨʝʜʚʠʹʝʥʘ ʙʫ˅ʝʪʩʢʘ 

ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ 2019. ʠ 2020. ʛʦʜʠʥʠ ʠʟʥʦʩʝ 6,4 ʤʠʣ. ɽʋʈ ʧʦ ʛʦʜʠʥʠ, ʘ ʫ 

ʠʩʪʦʤ ʧʨʝʨʠʦʜʫ ʩʝ ʦʯʝʢʫʿʝ ʠ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʙʫ˅ʝʪ ʠ ʨʘʩʪ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʦʜ ʦʢʦ 15 

ʤʠʣ. ɽʋʈ ʛʦʜʠʰˁʝ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʆʯʝʢʫʿʫ ʩʝ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʥʘ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʘ ʧʨʠʣʠʢʦʤ ʢʨʝʠʨʘˁʘ 

ʠʥʩʪʨʫʤʝʥʘʪʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʫʟʝ˂ʝ ʩʝ ʫ ʦʙʟʠʨ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʘ ʠ ʬʠʩʢʘʣʥʘ ʥʝʩʪʘʙʠʣʥʦʩʪ, ʥʝʜʦʩʪʘʪʘʢ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, ʧʦʛʦʨʰʘˁʝ 

ʩʪʘˁʘ ʛʣʦʙʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 2016 

ɻʦʜʠʰˁʝ ʩʪʦʧʝ ʨʘʩʪʘ ʠʟʚʦʟʘ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʫ % - 

ʎɺ: 5% ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʫ ʧʝʨʠʦʜʫ 2015-2018. (ʠʟʚʦʟ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʫ 2014. ʠʟʥʦʩʠʦ ʿʝ 10.057,2 ʤʠʣ. ɽʋʈ) 

2,2 8,1 11,6 

ʋʯʝʰ˂ʝ ɹɼɺ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ɹɼʇ ʉʨʙʠʿʝ ï ʎɺ: 20% (2020) 15,7% 15,6% 15,6% 

ɹʨʦʿ ʥʦʚʠʭ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʠʥʠʮʠʿʘʪʠʚʘ ʛʝʥʝʨʠʩʘʥʠʭ ʢʨʦʟ ʨʝʬʦʨʤʠʩʘʥʝ 

ʘʛʝʥʮʠʿʝ ʟʘ ʧʨʦʤʦʮʠʿʫ ʠʟʚʦʟʘ ʠ ʠʥʚʝʩʪʠʮʠʿʘ ï ʎɺ: 30 (2018) 
/ 20 22 
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ʈʘʟʚʦʿ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʨʙʠʿʘ ʿʝ ʫ ʧʨʝʪʭʦʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʦʩʪʚʘʨʠʣʘ ʩʥʘʞʘʥ ʨʘʩʪ ʠʟʚʦʟʘ ʫʩʣʫʛʘ ʠ ʟʥʘʯʘʿʘʥ 

ʩʫʬʠʮʠʪ ʫ ʪʦʿ ʦʙʣʘʩʪʠ. ʄʝʹʫʪʠʤ, ʟʘ ʜʘˀʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠʟʘʟʦʚ ʧʨʝʜʩʪʘʚˀʘ ʨʘʟʚʦʿ ʫʩʣʫʞʥʦʛ 

ʩʝʢʪʦʨʘ ʩʘ ʧʦʩʝʙʥʠʤ ʘʢʮʝʥʪʦʤ ʥʘ ʧʦʜʠʟʘˁʝ ʥʠʚʦ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʫ ʪʦʿ ʦʙʣʘʩʪʠ, ʨʘʟʚʦʿ 

ʪʫʨʠʟʤʘ (ʢʦʿʠ ʜʦʚʦʜʠ ʜʦ ʧʦʚʝ˂ʘʚʘˁʘ ʜʝʚʠʟʥʦʛ ʧʨʠʣʠʚʘ ʠ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʢʘʦ ʠ ʧʦʙʦˀʰʘˁʘ 

ʢʚʘʣʠʪʝʪʘ ʞʠʚʦʪʘ ʩʪʘʥʦʚʠʰʪʚʘ). 

ʀ ʧʦʨʝʜ ʨʘʩʪʫ˂ʝʛ ʪʨʝʥʜʘ ʩʫʬʠʮʠʪʘ (ʥʝʪʦ ʠʟʚʦʟʘ) ʫʩʣʫʛʘ ʦʜ 92% ʫ 2016. (895 ʤʠʣ. ɽʋʈ) ʫ 

ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ (465 ʤʠʣ. ɽʋʈ), ʫʯʝʰ˂ʝ ʩʫʬʠʮʠʪʘ ʫʩʣʫʛʘ ʫ ɹɼʇ-ʫ ʿʝ ʠ ʜʘˀʝ ʥʘ 

ʨʝʣʘʪʠʚʥʦ ʩʢʨʦʤʥʦʤ ʥʠʚʦʫ ʦʜ 2,6% ʫ 2016. (ʧʦʚʝ˂ʘˁʝ ʟʘ 1,2 ʧʧ ʫ ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ). 

ʉʪʨʫʢʪʫʨʘ ʠʟʚʦʟʘ ʧʦ ʚʨʩʪʘʤʘ ʫʩʣʫʛʘ ʥʝ ʤʝˁʘ ʩʝ ʫ ʜʫʞʝʤ ʚʨʝʤʝʥʩʢʦʤ ʧʝʨʠʦʜʫ, ʘ ʜʦʤʠʥʘʥʪʥʝ 

ʩʫ ʪʨʠ ʛʨʫʧʝ ʫʩʣʫʛʘ: ʪʫʨʠʟʘʤ, ʪʨʘʥʩʧʦʨʪ ʠ ʦʩʪʘʣʝ ʧʦʩʣʦʚʥʝ ʫʩʣʫʛʝ (ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ ʧʦ 22,7% ʫ 

2016. ʛʦʜʠʥʠ). ɿʥʘʪʘʥ ʨʘʩʪ ʫʯʝʰ˂ʘ ʠʟʚʦʟʘ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ ʟʘʙʝʣʝʞʝʥ ʿʝ ʢʦʜ ʫʩʣʫʛʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʢʦʤʧʿʫʪʝʨʩʢʝ ʠ ʠʥʬʦʨʤʘʮʠʿʩʢʝ ʫʩʣʫʛʝ ʠ ʪʦ ʟʘ 5,5 ʧʧ (ʩʘ 10,6% ʫ 2014. ʥʘ 

16,1% ʫ 2016. ʛʦʜʠʥʠ) ʦʜʥʦʩʥʦ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʚʨʝʜʥʦʩʪ ʠʟʚʦʟʘ ʩʝ ʫʜʚʦʩʪʨʫʯʠʣʘ (ʩʘ 200 ʥʘ 407 

ʤʠʣ. ɽʋʈ ʨʝʩʧʝʢʪʠʚʥʦ). 

ʅʝʜʦʩʪʘʪʘʢ ʚʝʰʪʠʥʘ ʠ ʟʥʘˁʘ ʿʝ ʫʦʯʝʥ ʢʘʦ ʿʝʜʥʘ ʦʜ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ ʨʘʟʚʦʿʫ ʩʣʦʞʝʥʠʿʠʭ 

ʫʩʣʫʛʘ ʪʿ. ʫʩʣʫʛʘ ʩʘ ʚʝ˂ʦʤ ʜʦʜʘʪʦʤ ʚʨʝʜʥʦʰ˂ʫ. ʉʝʢʪʦʨ ʫʩʣʫʛʘ ʯʠʥʠ ʛʦʪʦʚʦ 50% ɹɼʇ-ʘ ʉʨʙʠʿʝ 

ʫ 2016. ʛʦʜʠʥʠ, ʧʨʠ ʯʝʤʫ ʩʫ ʫʩʣʫʛʝ ʟʘʩʥʦʚʘʥʝ ʥʘ ʟʥʘˁʫ (knowledge-intensive services) 

ʫʯʝʩʪʚʦʚʘʣʝ ʩʘ ʩʚʝʛʘ 23% ʫ ɹɼʇ-ʫ (36,5% ʫ ɽʋ-28 ʫ 2015), ʜʦʢ ʩʫ ʫʩʣʫʛʝ ʢʦʿʝ ʥʝ ʟʘʭʪʝʚʘʿʫ 

ʧʦʩʝʙʥʝ ʚʝʰʪʠʥʝ ʠ ʟʥʘˁʘ (less knowledge-intensive services) ʩʪʚʦʨʠʣʝ 25,9% ɹɼʇ-ʘ (29,5% ʫ ɽʋ-

28). ɺʝ˂ʠʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʭ ʤʝʨʘ ʠ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʝ ʩʧʨʦʚʦʜʝ ʫ ʜʨʫʛʠʤ ʦʙʣʘʩʪʠʤʘ, ʫʪʠʮʘ˂ʝ ʠ ʥʘ 

ʙʦˀʝ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ, ʙʫʜʫ˂ʠ ʜʘ ʫʩʣʫʛʝ ʯʠʥʝ ʚʝʣʠʢʠ ʜʝʦ ʧʨʠʚʨʝʜʝ. 

E-ʪʨʛʦʚʠʥa ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʜʦʚʦˀʥʦ ʟʘʩʪʫʧˀʝʥʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ ʨʘʟʣʦʛʘ, ʟʙʦʛ ʥʝʜʦʚʦˀʥʦʛ 

ʨʘʩʪʘ ʙʨʦʿʘ ʜʦʤʘ˂ʠʭ ʢʦʨʠʩʥʠʢʘ ʀʂʊ-ʘ, ʘʣʠ ʠ ʫʩʣʝʜ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʠʭ ʥʘʢʥʘʜʘ ʟʘ ʫʩʣʫʛʝ 

ʧʣʘ˂ʘˁʘ ʧʨʝʢʦ ʠʥʪʝʨʥʝʪʘ ʢʦʿʝ ʩʫ ʨʝʟʫʣʪʘʪ ʥʝʜʦʚʦˀʥʝ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʧʨʫʞʘˁʘ ʪʠʭ 

ʫʩʣʫʛʘ. ʋ ʉʨʙʠʿʠ ʿʝ ʫ 2016. ʪʝʢ 26,3% ʢʦʨʠʩʥʠʢʘ ʠʥʪʝʨʥʝʪʘ ʦʙʘʚʠʣʦ ʧʦʨʫʯʠʚʘˁʝ/ʢʫʧʦʚʠʥʫ 

ʧʫʪʝʤ ʠʥʪʝʨʥʝʪʘ (53% ʫ ɽʋ-28). ʂʘʦ ʨʘʟʣʦʛ ʥʝʜʦʚʦˀʥʦʛ ʧʦʚʝʨʝˁʘ ʫ ʦʚʘʿ ʚʠʜ ʪʨʛʦʚʠʥʝ ʩʝ ʥʘʚʦʜʠ 

ʥʝʤʦʛʫ˂ʥʦʩʪ ʬʠʟʠʯʢʦʛ ʫʚʠʜʘ ʫ ʢʘʨʘʢʪʝʨʠʩʪʠʢʝ ʧʨʦʠʟʚʦʜʘ. ʋʩʚʘʿʘˁʝʤ ɿʘʢʦʥʘ ʦ ʝʣʝʢʪʨʦʥʩʢʦʤ 

ʜʦʢʫʤʝʥʪʫ, ʝʣʝʢʪʨʦʥʩʢʦʭ ʠʜʝʥʪʠʬʠʢʘʮʠʿʠ ʠ ʫʩʣʫʛʘʤʘ ʦʜ ʧʦʚʝʨʝˁʘ ʫ ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ 

ʢʨʘʿʝʤ 2017. (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 94/17) ʩʪʝʢʣʠ ʩʫ ʩʝ ʥʝʦʧʭʦʜʥʠ ʧʨʝʜʫʩʣʦʚʠ ʟʘ ʙʨʞʠ 

ʨʘʟʚʦʿ ʝ-ʪʨʛʦʚʠʥʝ. 

ʉʝʢʪʦʨ ʪʫʨʠʟʤʘ ʿʝ ʧʦʩʪʘʦ ʿʝʜʘʥ ʦʜ ʥʘʿʚʝ˂ʠʭ ʠ ʥʘʿʙʨʞʝ ʨʘʩʪʫ˂ʠʭ ʝʢʦʥʦʤʩʢʠʭ ʩʝʢʪʦʨʘ ʥʘ 

ʩʚʝʪʫ (ʧʨʝʤʘ UNWTO 2016.) ʟʘʭʚʘˀʫʿʫ˂ʠ ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʠ ʫ ʨʘʟʣʠʯʠʪʝ ʦʙʣʘʩʪʠ. ɽʚʨʦʧʘ ʿʝ ʫ 

2015. ʙʠʣʘ ʘʧʩʦʣʫʪʥʦ ʥʘʿʙʨʞʝ ʨʘʩʪʫ˂ʠ ʨʝʛʠʦʥ, ʩʘ 27 ʤʠʣʠʦʥʘ ʪʫʨʠʩʪʘ ʚʠʰʝ ʥʝʛʦ ʫ ʧʨʝʪʭʦʜʥʦʿ 

ʛʦʜʠʥʠ. ʉʪʘʙʠʣʘʥ ʪʨʝʥʜ ʨʘʩʪʘ ʙʨʦʿʘ ʪʫʨʠʩʪʘ ʚe˂ ʛʦʜʠʥʘʤʘ ʙʝʣʝʞʠ ʠ ʉʨʙʠʿʘ. ʇʦʚʝ˂ʘˁʝ ʙʨʦʿʘ 

ʪʫʨʠʩʪʘ ʟʘ 13% ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʠ ʧʦʚʝ˂ʘˁʝʤ ʜʝʚʠʟʥʦʛ ʧʨʠʣʠʚʘ ʦʜ 10% ʫ 2016. 

ʛʦʜʠʥʠ (1,04 ʤʣʨʜ. ɽʋʈ). ʈʘʟʣʠʢʘ ʫ ʩʪʝʧʝʥʫ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʩʤʝʰʪʘʿʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠʟʤʝʹʫ 

ʉʨʙʠʿʝ (20,05%) ʠ ɽʋ-28 (24,6%) ʩʝ ʩʤʘˁʫʿʝ, ʪʘʢʦ ʜʘ ʿʝ ʫ 2016. ʠʟʥʦʩʠʣʘ 4,5 ʧʧ. ɿʘ ʧʨʠʚʣʘʯʝˁʝ 

ʚʝ˂ʝʛ ʙʨʦʿ ʤʝʹʫʥʘʨʦʜʥʠʭ ʠ ʜʦʤʘ˂ʠʭ ʪʫʨʠʩʪʘ ʧʦʪʨʝʙʥʘ ʿʝ ʚʝ˂ʘ ʚʘʟʜʫʰʥʘ ʠ ʢʦʧʥʝʥʘ ʜʦʩʪʫʧʥʦʩʪ. 

ʇʨʦʙʣʝʤ ʿʝ ʠ ʥʝʜʦʩʪʘʪʘʢ ʢʘʪʝʛʦʨʠʟʘʮʠʿʝ ʪʫʨʠʩʪʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʩʢʣʘʹʝʥʝ ʩʘ ʤʝʹʫʥʘʨʦʜʥʦ 
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ʧʨʠʟʥʘʪʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʢʚʘʣʠʪʝʪʘ. 

ʇʦʪʝʥʮʠʿʘʣ ʟʘ ʨʘʟʚʦʿ ʟʜʨʘʚʩʪʚʝʥʦʛ ʪʫʨʠʟʤʘ ʧʦʩʪʦʿʠ (ʫ ɽʚʨʦʧʠ ʩʝ ʛʦʜʠʰˁʝ ʦʩʪʚʘʨʠ 203 

ʤʠʣʠʦʥʘ ʪʫʨʠʩʪʠʯʢʠʭ ʧʫʪʦʚʘˁʘ ʤʦʪʠʚʠʩʘʥʠʭ ʟʜʨʘʚˀʝʤ, ʘ ʧʦʪʨʦʰʠ ʩʝ ʧʨʝʢʦ 115 ʤʣʨʜ. ɽʋʈ). ɿʘ 

ʨʘʟʚʦʿ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʙʘˁʩʢʠʭ ʣʝʯʠʣʠʰʪʘ ʫ ʉʨʙʠʿʠ ʠʟʘʟʦʚ ʿʝ ʩʠʩʪʝʤʩʢʦ ʫʩʤʝʨʘʚʘˁʝ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʟʜʨʘʚʩʪʚʝʥʦʛ ʪʫʨʠʟʤʘ, ʢʘʢʦ ʙʠ ʙʘˁʝ ʧʦʩʪʘʣʝ ʥʝ ʩʘʤʦ ʤʦʜʝʨʥʠ ʟʜʨʘʚʩʪʚʝʥʦ-

ʨʝʢʨʝʘʪʠʚʥʠ, ʚʝ˂ ʠ ʧʨʦʬʠʪʘʙʠʣʥʠ ʮʝʥʪʨʠ. 

3.4 ʆʙʣʘʩʪ ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʧʨʦʚʦʹʝˁʝʤ ʨʝʛʫʣʘʪʦʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ, ʉʨʙʠʿʘ ʿʝ 

ʟʘʙʝʣʝʞʠʣʘ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʠ ʧʦʙʦˀʰʘʣʘ ʨʘʥʛ ʧʨʝʤʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ɼʘˀʠ ʠʟʘʟʦʚʠ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ ʧʨʝʜʩʪʘʚˀʘʿʫ: ʫʥʘʧʨʝʹʝˁʝ 

ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ (ʚʝ˂ʘ ʜʦʩʪʫʧʥʦʩʪ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʥʦʚʠ ʠʟʚʦʨʠ 

ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʝ - ʄʉʇʇ), ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʫʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ, ʫʩʧʦʩʪʘʚˀʘˁʝ ʧʨʘʚʥʦʛ 

ʦʢʚʠʨʘ ʢʦʿʠ ʫʨʝʹʫʿʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʠ ʧʘʨʘʬʠʩʢʘʣʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʜʘˀʠ 

ʨʘʟʚʦʿ ʤʦʜʝʣʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʛ ʧʘʨʪʥʝʨʩʪʚʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʝ ʿʦʰ ʫʚʝʢ ʚʠʩʦʢʦʛ ʥʠʚʦʘ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ (ʢʦʥʪʨʦʣʘ ʧʦʩʣʦʚʘˁʘ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʘʥʛʘʞʦʚʘʥʝ ʨʘʜʥʝ ʩʥʘʛʝ). 

ʈʝʿʪʠʥʛ ʉʨʙʠʿʝ ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʧʨʘʚˀʝʥ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʿ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ĂDoing business 

2018ñ ʥʘ ʢʦʿʦʿ ʟʘʫʟʠʤʘ 43. ʧʦʟʠʮʠʿʫ ʦʜ 190 ʟʝʤʘˀʘ. ʉʨʙʠʿʘ ʿʝ ʤʝʹʫ 10 ʟʝʤʘˀʘ ʢʦʿʝ ʩʫ ʦʜ 2015. 

ʩʧʨʦʚʝʣʝ ʥʘʿʚʠʰʝ ʨʝʛʫʣʘʪʦʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ 
(ʟʙʦʛ ʯʝʛʘ ʿʝ ʠ ʥʘʧʨʝʜʦʚʘʣʘ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʫ ʧʦʩʣʝʜˁʝ ʜʚʝ ʛʦʜʠʥʝ ʟʘ 16 ʧʦʟʠʮʠʿʘ): ʩʤʘˁʝʥʦ ʿʝ 

ʧʦʪʨʝʙʥʦ ʚʨʝʤʝ ʟʘ ʨʝʛʠʩʪʨʘʮʠʿʫ ʧʨʝʜʫʟʝ˂ʘ ʩʤʘˁʝˁʝʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʪʘʢʩʝ ʟʘ ʦʚʝʨʫ ʧʦʪʧʠʩʘ 

ʧʦʿʝʜʥʦʩʪʘʚˀʠʚʘˁʝʤ ʧʦʩʪʨʝʛʠʩʪʨʘʮʠʦʥʠʭ ʧʨʦʮʝʜʫʨʘ (ʧʨʠʿʘʚʘ ʧʦʨʝʟʘ, ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ, 

ʣʠʮʝʥʮʠʨʘˁʘ) ʠ ʧʦʚʝ˂ʘˁʝʤ ʝʬʠʢʘʩʥʦʩʪʠ ʨʝʛʠʩʪʨʘ, ʫʚʝʜʝʥ ʿʝ ʩʠʩʪʝʤ ʝʣʝʢʪʨʦʥʩʢʦʛ ʠʟʜʘʚʘˁʘ 

ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ (ʝ-ʜʦʟʚʦʣʘ), ʫʥʘʧʨʝʹʝʥ ʿʝ ʧʦʩʪʫʧʘʢ ʨʝʛʠʩʪʨʦʚʘˁʘ ʠʤʦʚʠʥʝ ʧʦʫʟʜʘʥʠʿʠʤ 

ʩʠʩʪʝʤʦʤ ʢʘʪʘʩʪʨʘ ʧʨʠʤʝʥʦʤ ʛʝʦʛʨʘʬʩʢʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʠ ʫʩʧʦʩʪʘʚˀʝʥʠ ʩʫ 

ʝʬʝʢʪʠʚʥʠ ʨʦʢʦʚʠ ʟʘ ʫʧʠʩ ʚʣʘʩʥʠʯʢʠʭ ʧʨʘʚʘ ʫ ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ. ʉʨʙʠʿʘ ʿʝ ʟʘʙʝʣʝʞʠʣʘ 

ʥʘʧʨʝʜʘʢ ʠ ʧʨʝʤʘ ʀʥʜʝʢʩʫ ʛʣʦʙʘʣʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (GCI), ʛʜʝ ʿʝ ʫ 2017. ʛʦʜʠʥʝ ʟʘʫʟʝʣʘ 78. 

ʤʝʩʪʦ ʥʘ ʣʠʩʪʠ ʦʜ 137 ʟʝʤʘˀʘ (ʦʮʝʥʘ 4,1 ʿʝ ʜʦʩʘʜʘʰˁʠ ʤʘʢʩʠʤʫʤ), ʫʟ ʩʢʦʢ ʟʘ 12 ʤʝʩʪʘ. ɺʠʩʦʢʝ 

ʧʦʨʝʩʢʝ ʩʪʦʧʝ ʠ ʥʝʝʬʠʢʘʩʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʿʘ ʥʘʚʦʜʝ ʩʝ ʢʘʦ ʬʘʢʪʦʨʠ ʢʦʿʠ ʥʘʿʚʠʰʝ ʫʤʘˁʫʿʫ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ. 

ʇʦʩʪʦʿʠ ʧʦʪʨʝʙʘ ʟʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʨʦʠʟʚʦʜʦʤ ʢʦʿʠ ʩʤʘˁʫʿʝ ʨʠʟʠʢ ʟʘ ʙʘʥʢʝ ʠ ʢʦʿʠ ʿʝ ʚʠʰʝ 

ʧʨʠʣʘʛʦʹʝʥ ʧʦʪʨʝʙʘʤʘ ʄʉʇʇ ʫ ʨʘʥʦʿ ʬʘʟʠ ˁʠʭʦʚʦʛ ʨʘʟʚʦʿʘ. ʉʝʢʪʦʨ ʄʉʇʇ ʠʤʘ ʟʥʘʯʘʿʥʫ 

ʫʣʦʛʫ ʫ ʧʨʠʚʨʝʜʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ ʉʨʙʠʿʠ, ʿʝʨ ʫ 2016. ʯʠʥʠ 99,9% ʦʜ ʫʢʫʧʥʦ ʘʢʪʠʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ (ʥʘ ʥʠʚʦʫ ʧʨʦʩʝʢʘ ɽʋ-28), ʟʘʧʦʰˀʘʚʘ 2/3 ʟʘʧʦʩʣʝʥʠʭ ʫ ʥʝʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ (ɽʋ-

28: 66,8%) ʠ ʜʦʧʨʠʥʦʩʠ ʩʘ 56% ʩʪʚʘʨʘˁʫ ɹɼɺ (ɽʋ-28: 57,4%) ʦʜʥʦʩʥʦ ʫʯʝʩʪʚʫʿʝ ʩʘ 35% ʫ 

ʬʦʨʤʠʨʘˁʫ ɹɼʇ-ʘ. ʀʧʘʢ, ʦʛʨʘʥʠʯʝʥ ʧʨʠʩʪʫʧ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ (ʟʘʪʦ ʰʪʦ ʙʘʥʢʝ ʪʨʘʞʝ 

ʜʦʙʨʫ ʢʨʝʜʠʪʥʫ ʠʩʪʦʨʠʿʫ, ʨʝʣʘʪʠʚʥʦ ʚʝʣʠʢʠ ʦʙʨʪ, ʤʘʣʠ ʥʠʚʦ ʜʫʛʦʚʘˁʘ ʠ ʜʦʚʦˀʥʦ ʢʘʧʠʪʘʣʘ) ʠ 

ʧʦʜʩʪʠʮʘʿʠʤʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʩʦʧʩʪʚʝʥʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʫʤʘˁʫʿʝ ʤʦʛʫ˂ʥʦʩʪ ʩʝʢʪʦʨʘ ʄʉʇʇ ʜʘ 

ʜʦʧʨʠʥʝʩʝ ʟʥʘʯʘʿʥʠʿʝʤ ʫʥʘʧʨʝʹʝˁʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʝʢʦʥʦʤʩʢʦʤ ʨʘʟʚʦʿʫ ʟʝʤˀʝ. ɼʦʤʠʥʘʥʪʘʥ 

ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʄʉʇʇ ʪʨʝʥʫʪʥʦ ʩʫ ʙʘʥʢʘʨʩʢʠ ʢʨʝʜʠʪʠ (ʢʨʝʜʠʪʠ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ 

ʫ ʦʢʪʦʙʨʫ 2017. ʛʦʜʠʥʝ ʦʩʪʚʘʨʠʣʠ ʥʦʤʠʥʘʣʥʦ ʨʘʩʪ ʦʜ 7,8% ʤʝʹʫʛʦʜʠʰˁʝ ʧʦ ʠʩʢˀʫʯʝˁʫ 

ʝʬʝʢʪʘ ʦʪʧʠʩʘ ʅʇʃ), ʧʨʠ ʯʝʤʫ ʙʣʘʛʦ ʨʘʩʪʝ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʢʨʝʜʠʪʘ ʫ ʧʦʩʣʝʜˁʝ ʜʚʝ 

ʛʦʜʠʥʝ (ʟʘ 1,7 ʧʧ ʦʜ 2014. ʠ ʫ ʩʝʧʪʝʤʙʨʫ 2017. ʫʜʝʦ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʢʨʝʜʠʪʘ ʠʟʥʦʩʠ 31,7%). 

ʇʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʩʝ ʢʦʨʠʩʪʝ ʘʣʘʪʠ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʫ ʦʙʣʠʢʫ ʛʨʘʥʪʦʚʘ (ʫʛʣʘʚʥʦʤ ʜʠʨʝʢʪʥʠ 

ʛʨʘʥʪʦʚʠ ʠ ʩʫʙʚʝʥʮʠʦʥʠʩʘˁʝ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ). ɺʣʘʜʘ ʈʉ ʧʨʦʛʣʘʩʠʣʘ je 2016. ʛʦʜʠʥʫ ɻʦʜʠʥʦʤ 
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ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʘ ʟʙʦʛ ʧʦʩʪʠʛʥʫʪʠʭ ʨʝʟʫʣʪʘʪʘ ʠ ɼʝʮʝʥʠʿʫ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʩʘ 33 ʧʨʦʛʨʘʤʘ 

ʟʘ ʜʫʛʦʨʦʯʥʠ ʨʘʟʚʦʿ ʧʨʝʜʫʟʝʪʥʠʢʘ (ʬʠʥʘʥʩʠʿʩʢʘ ʠ ʥʝʬʠʥʘʥʩʠʿʩʢʘ ʧʦʜʨʰʢʘ). 

ʀʟʨʘʜʘ ʧʨʝʜʣʦʛʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ ʧʨʝʜʫʩʣʦʚ 
ʿʝ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ, ʢʦʿʠʤ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʠ ʘʣʪʝʨʥʘʪʠʚʥʠ ʠʟʚʦʨʠ 

ʬʠʥʘʥʩʠʨʘˁʘ (ʥʧʨ. ʘʣʪʝʨʥʘʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʠ ʬʦʥʜʦʚʠ, ʥʝʜʝʧʦʟʠʪʥʝ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʥʩʪʠʪʫʮʠʿʝ). ɱʘʟ ʫ ʬʠʥʘʥʩʠʨʘˁʫ ʜʫʛʘ ʤʠʢʨʦ ʧʨʝʜʫʟʝ˂ʘ ʧʨʦʮʝˁʝʥ ʿʝ ʥʘ 

ʦʢʦ 1 ʤʣʨʜ. ɽʋʈ ʛʦʜʠʰˁʝ
43
, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʤʥʦʛʦ ʧʨʦʧʫʰʪʝʥʠʭ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ 

ʦʜʨʞʠʚʠʭ ʧʨʦʿʝʢʘʪʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʝʜʦʩʪʘʪʘʢ ʤʝʥʘ˅ʝʨʩʢʠʭ 

ʚʝʰʪʠʥʘ ʠ ʩʚʝʩʥʦʩʪʠ ʦ ʬʠʥʘʥʩʠʿʩʢʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʤʝʹʫ ʧʨʝʜʫʟʝʪʥʠʮʠʤʘ ʩʣʘʙʠ 

ʢʘʧʘʮʠʪʝʪʝ ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ (ʪʟʚ. ʠʥʚʝʩʪʠʮʠʦʥʘ ʩʧʨʝʤʥʦʩʪ). ʇʦʪʨʝʙʘ ʟʘ 

ʪʝʭʥʠʯʢʦʤ ʧʦʤʦ˂ʠ ʧʦʩʪʦʿʠ ʠ ʤʝʹʫ ʧʦʯʝʪʥʠʮʠʤʘ ʫ ʧʦʩʣʦʚʘˁʫ, ʢʘʦ ʠ ʫ ʚʝ˂ ʫʩʧʦʩʪʘʚˀʝʥʠʤ ʤʘʣʠʤ 

ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʧʦʛʦʪʦʚʦ ʫ ʜʦʤʝʥʫ ʤʝʥʘ˅ʝʨʩʢʠʭ ʚʝʰʪʠʥʘ ʠ ʙʠʟʥʠʩ ʧʣʘʥʦʚʘ. 

ʅʘʩʪʘʚˀʝʥ ʿʝ ʧʨʦʮʝʩ ʧʨʠʚʘʪʠʟʘʮʠʿʝ 152 ʧʨʠʚʨʝʜʥʘ ʩʫʙʿʝʢʪʘ ʩʘ 51.630 ʟʘʧʦʩʣʝʥʠʭ 

(ʫʢˀʫʯʫʿʫ˂ʠ ʟʘʚʠʩʥʘ ʜʨʫʰʪʚʘ).
44

 ʆʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʢʨʦʟ ʥʠʞʝ 

ʠʟʥʦʩʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʢʦʿʘ ʩʝ ʜʦʪʠʨʘʿʫ ʧʨʝʜʫʟʝ˂ʠʤʘ ʩʘ ʚʝʣʠʢʠʤ ʛʫʙʠʮʠʤʘ ʠ ʧʦʚʝ˂ʘˁʝ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʅʝ ʧʦʩʪʦʿʠ ʿʝʜʠʥʩʪʚʝʥ ʟʘʢʦʥ ʢʦʿʠ ʧʨʦʧʠʩʫʿʝ ʚʨʩʪʝ ʥʘʢʥʘʜʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʢʦʿʝ ʧʨʠʚʨʝʜʥʠ ʩʫʙʿʝʢʪʠ ʫ ʉʨʙʠʿʠ ʩʥʦʩʝ ʿʝ 3,26% ɹɼʇ, (ʧʨʝʤʘ 

ʠʩʪʨʘʞʠʚʘˁʫ USAID BEP ʧʨʦʿʝʢʪʘ ʟʘ 2016. ʛʦʜʠʥʫ), ʰʪʦ ʿʝ ʟʘ 19,8% ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 2010. 

ʛʦʜʠʥʫ. 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʘʞʫʨʥʦʛ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ ʿʝ ʧʨʝʪʧʦʩʪʘʚʢʘ ʜʘ ʩʝ 

ʧʦʙʦˀʰʘ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʠ ʩʢʨʘʪʝ ʧʨʦʮʝʜʫʨʝ ʧʦʪʨʝʙʥʝ ʟʘ ʫʧʠʩ ʧʨʘʚʘ ʩʚʦʿʠʥʝ ʫ ʢʘʪʘʩʪʘʨ. 

ɱʘʚʥʠ ʿʝ ʠʥʪʝʨʝʩ ʜʘ ʩʝ ʨʝʛʠʩʪʨʘʮʠʿʘ ʧʨʘʚʘ ʩʧʨʦʚʝʜʝ ʙʨʟʦ ʠ ʝʣʝʢʪʨʦʥʩʢʠ, ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘ ʠ 

ʧʨʘʚʥʘ ʩʠʛʫʨʥʦʩʪ. 

ɱʘʚʥʦ-ʧʨʠʚʘʪʥʦ ʧʘʨʪʥʝʨʩʪʚʦ ʧʦʩʪʘʿʝ ʥʘʿʨʝʘʣʥʠʿʘ ʦʧʮʠʿʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ 

ʣʦʢʘʣʥʠʭ/ʨʝʛʠʦʥʘʣʥʠʭ/ʥʘʮʠʦʥʘʣʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʙʫʜʫ˂ʠ ʜʘ ʩʝ ʩʚʝ ʚʝ˂ʠ 

ʙʨʦʿ ʠʜʝʿʘ ʠ ʧʨʦʿʝʢʘʪʘ ʫʧʨʘʚʦ ʢʨʝ˂ʝ ʫ ʪʦʤ ʧʨʘʚʮʫ. ɼʦ ʩʘʜʘ ʿʝ ʦʜʦʙʨʝʥʦ 56 ʧʨʝʜʣʦʛʘ ʧʨʦʿʝʢʘʪʘ 

ɱʇʇ ʩʘ ʠʣʠ ʙʝʟ ʝʣʝʤʝʥʘʪʘ ʢʦʥʮʝʩʠʿʝ. ʋ ʧʠʪʘˁʫ ʩʫ ʫʛʣʘʚʥʦʤ ʣʦʢʘʣʥʠ ʧʨʦʿʝʢʪʠ ʫ ʦʙʣʘʩʪʠ 

ʛʨʘʜʩʢʦ-ʧʨʠʛʨʘʜʩʢʦʛ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ, ʿʘʚʥʝ ʨʘʩʚʝʪʝ, ʩʘʢʫʧˀʘˁʘ ʢʦʤʫʥʘʣʥʦʛ ʦʪʧʘʜʘ, 

ʧʨʦʠʟʚʦʜˁʝ ʪʦʧʣʦʪʥʝ ʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫʧʦʪʨʝʙʦʤ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ. 

ʅʘʧʦʨʠ ʫ ʙʦʨʙʠ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʦʛ ʧʦʩʣʦʚʘˁʘ, ʢʨʦʟ ʝʬʠʢʘʩʥʦ ʠ ʦʨʛʘʥʠʟʦʚʘʥʦ ʧʦʩʪʫʧʘˁʝ 

ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫ 2016. ʛʦʜʠʥʠ, ʜʘʿʫ ʨʝʟʫʣʪʘʪʝ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘʿʫ ʢʨʦʟ 

ʨʘʩʪ ʫʢʫʧʥʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʨʝʘʣʥʦ ʟʘ 7,2%, ʠ ʪʦ ʩʚʠʭ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ ʢʘʪʝʛʦʨʠʿʘ: ʇɼɺ 

(7,8%), ʘʢʮʠʟʘ (11,4%), ʜʦʧʨʠʥʦʩʘ (3,2%) ʠ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ (4,5%). ɿʥʘʯʘʿʘʥ ʫʪʠʮʘʿ ʥʘ 

ʨʘʩʪ ʫʢʫʧʥʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʫ ʘʧʩʦʣʫʪʥʦʤ ʠʟʥʦʩʫ, ʦʩʪʚʘʨʝʥ ʿʝ ʧʦ ʦʩʥʦʚʫ ʧʦʚʝ˂ʘˁʘ ʧʨʠʭʦʜʘ 

ʦʜ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ, ʟʘ ʦʢʦ 179 ʤʠʣ. ɽʋʈ (ʩʚʝ ʦʨʛʘʥʠʟʘʮʠʿʝ 

ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʩʫ ʥʘʧʣʘʪʠʣʝ ʚʠʰʠ ʠʟʥʦʩ ʜʦʧʨʠʥʦʩʘ, ʘ ʧʨʝ ʩʚʝʛʘ ʌʦʥʜ ʇʀʆ). 

ʀʥʩʧʝʢʪʦʨʘʪ ʟʘ ʨʘʜ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ (53.069) ʫ 2016. ʛʦʜʠʥʠ ʟʘʪʝʢʘʦ 19.472 

ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ (ʧʦʚʝ˂ʘˁʝ ʦʜ 19% ʫ ʦʜʥʦʩʫ ʥʘ 2015), ʥʘʢʦʥ ʯʝʛʘ ʿʝ 17.589 ʣʠʮʘ 

ʧʨʠʿʘʚˀʝʥʦ ʥʘ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ (44% ʚʠʰʝ ʥʝʛʦ 2015). ʂʘʢʦ ʿʝ ɺʣʘʜʘ ʈʉ ʧʨʦʛʣʘʩʠʣʘ 2017. ʠ 

2018. ʟʘ ɻʦʜʠʥʝ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʧʦʪʨʝʙʥʦ ʿʝ ʩʧʨʦʚʝʩʪʠ ʿʘʯʘˁʝ ʠ ʫʥʘʧʨʝʹʝˁʝ 

                                                 
43 Ex-ante study to assess the potential future use of Financial Instruments to deploy IPA resources in support of Small and Medium 

Sized Enterprises (SMEs) in Serbia, ɽʀɹ. 
44 ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ - ʩʪʘˁʝ ʥʘ ʜʘʥ 7. ʘʚʛʫʩʪ 2017.: ʟʘ 3 ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʪʫʧʘʢ ʿʝ ʫ ʪʦʢʫ, ʟʘ 24 ʿʝ ʤʦʛʫ˂ʘ ʦʙʿʘʚʘ ʿʘʚʥʦʛ 

ʧʦʟʠʚʘ ʫ 2017., ʜʦʢ ʯʘʢ ʟʘ 125 ʧʨʝʜʫʟʝ˂ʘ ʥʠʿʝ ʤʦʛʫ˂ʘ ʦʙʿʘʚʘ ʿʘʚʥʦʛ ʧʦʟʠʚʘ. 
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ʢʘʧʘʮʠʪʝʪʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʢʦʿʠ ʩʫ ʟʘ ʩʘʜʘ ʠʟʦʩʪʘʣʠ. 

ʙ) ʀʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʧʨʝʧʦʨʫʢʘ ʠʟ ʤʘʿʘ 2017. ʛʦʜʠʥʝ 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 8. ʇʘʢʝʪ ʤʝʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʄʉʇʇ, 

ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 5. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʨʘʟʚʠʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʟʘ ʥʦʚʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʨʫʤʝʥʪʝ ʫʢˀʫʯʫʿʫ˂ʠ ʧʨʠʩʪʫʧ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ). ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ 

ʨʘʟʤʘʪʨʘ ʤʦʛʫ˂ʥʦʩʪʠ ʠ ʦʙʫʭʚʘʪ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʥʝʜʝʧʦʟʠʪʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʝ ˂ʝ ʩʪʚʦʨʠʪʠ ʜʦʜʘʪʥʠ ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʄʉʇʇ, 

ʧʦʛʦʪʦʚʦ ʫ ʜʝʣʫ ʤʠʢʨʦ-ʩʝʛʤʝʥʪʘ ʠ ʥʦʚʦʦʩʥʦʚʘʥʠʭ (ʪʟʚ. Ăstart upñ) ʧʨʝʜʫʟʝ˂ʘ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 9. ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʠʤʧʣʝʤʝʥʪʠʨʘ 

ʩʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 2. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʧʦʜʨʞʠ ʬʠʩʢʘʣʥʠ ʩʮʝʥʘʨʠʦ ʢʨʦʟ ʿʦʰ ʿʘʯʫ ʨʝʬʦʨʤʫ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ) ʠ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 4. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʫʯʠʥʠ ʥʘʧʨʝʜʘʢ ʫ ʥʘʿʘʚˀʝʥʦʤ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʜʫʛʘ ʉʨʙʠʿʘʛʘʩʘ ʠ ʩʧʨʦʚʦʹʝˁʫ ʧʣʘʥʘ ʦʧʪʠʤʠʟʘʮʠʿʝ ɽʇʉ-ʘ). ʄʈɽ, ɽʇʉ ʠ 

ʉʠʥʜʠʢʘʪ ʩʫ ʜʦʛʦʚʦʨʠʣʠ ʜʘ ʩʝ ʚʠʰʘʢ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʝʨʠʦʜʫ 2016-2019. ʛʦʜʠʥʝ ʨʝʰʘʚʘ ʢʨʦʟ 

ʧʨʦʛʨʘʤ ʜʦʙʨʦʚʦˀʥʦʛ ʩʪʠʤʫʣʠʩʘʥʦʛ ʧʨʝʩʪʘʥʢʘ ʨʘʜʥʦʛ ʦʜʥʦʩʘ. ʋ 2016. ʩʧʦʨʘʟʫʤʥʠ ʨʘʩʢʠʜ ʫʟ 

ʠʩʧʣʘʪʫ ʩʪʠʤʫʣʘʪʠʚʥʝ ʥʘʢʥʘʜʝ ʿʝ ʧʦʪʧʠʩʘʣʦ 1.519 ʟʘʧʦʩʣʝʥʠʭ. ɼʦʜʘʪʥʦ ʩʤʘˁʝˁʝ ʙʨʦʿʘ 

ʟʘʧʦʩʣʝʥʠʭ ʫ 2016. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʦ ʿʝ ʧʨʠʨʦʜʥʠʤ ʦʜʣʠʚʦʤ ʟʘʧʦʩʣʝʥʠʭ. ʋ ʩʢʣʘʜʫ ʩʘ ʇʣʘʥʦʤ 

ʦʧʪʠʤʠʟʘʮʠʿʝ, ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ɱʇ ɽʇʉ ʿʝ 18. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ 

ʩʪʠʤʫʣʘʪʠʚʥʦʿ ʥʘʢʥʘʜʠ ʟʘ ʩʧʦʨʘʟʫʤʥʠ ʧʨʝʩʪʘʥʘʢ ʨʘʜʥʦʛ ʦʜʥʦʩʘ, ʥʘʢʦʥ ʯʝʛʘ ʿʝ ʦʙʿʘʚˀʝʥ ʿʘʚʥʠ 

ʧʦʟʠʚ ʟʘ ʧʨʠʿʘʚʫ ʟʘʧʦʩʣʝʥʠʭ. ɿʘ ʩʧʦʨʘʟʫʤʥʠ ʧʨʝʩʪʘʥʘʢ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʧʨʠʿʘʚʠʣʦ ʩʝ 1.570 

ʟʘʧʦʩʣʝʥʠʭ. ʇʨʠʨʦʜʥʠʤ ʦʜʣʠʚʦʤ ʟʘʧʦʩʣʝʥʠʭ ʠ ʜʦʙʨʦʚʦˀʥʠʤ ʧʨʝʩʪʘʥʢʦʤ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʫʟ 

ʠʩʧʣʘʪʫ ʦʪʧʨʝʤʥʠʥʘ, ʇʣʘʥʦʤ ʦʧʪʠʤʠʟʘʮʠʿʝ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ʩʤʘˁʝʥ ʿʝ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ɽʇʉ ɻʨʫʧʠ ʟʘ 2.987 ʣʠʮʘ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 10. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ, 

ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 5. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʫʨʝʜʠ ʠʟʥʦʩ ʠ ʙʨʦʿ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ 

ʥʘ ʜʨʞʘʚʥʦʤ ʥʠʚʦʫ). ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʅʘʮʨʪ ʟʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ, 

ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʦʙʚʝʟʥʠʢ ʧʣʘ˂ʘˁʘ ʥʘʢʥʘʜʝ, ʦʩʥʦʚʠʮʘ ʟʘ ʧʣʘ˂ʘˁʝ, ʚʠʩʠʥʘ ʥʘʢʥʘʜʝ, ʥʘʯʠʥ 

ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʥʘʢʥʘʜʝ, ʧʨʠʧʘʜʥʦʩʪ ʧʨʠʭʦʜʘ ʦʜ ʥʘʢʥʘʜʘ, ʢʘʦ ʠ ʜʨʫʛʘ ʧʠʪʘˁʘ ʦʜ ʟʥʘʯʘʿʘ 

ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʠ ʧʣʘ˂ʘˁʝ ʥʘʢʥʘʜʘ. ɱʘʚʥʘ ʨʘʩʧʨʘʚʘ ʥʘ ʪʝʢʩʪ ʅʘʮʨʪʘ ʟʘʢʦʥʘ ʿʝ ʫ ʪʦʢʫ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 11. ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ 

ʧʨʝʧʦʨʫʢʝ 5. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʙʦˀʘ ʮʠˀʘʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʠʥʩʧʝʢʮʠʿʘ). ʀʟʚʨʰʝʥʦ ʿʝ 

ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʝʢʪʦʨʩʢʠʭ ʟʘʢʦʥʘ ʩʘ ɿʘʢʦʥʦʤ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ (ʦʜ ʘʥʘʣʠʟʠʨʘʥʠʭ 147 

ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ ʢʦʿʠʤʘ ʩʝ ʫ ʦʜʨʝʹʝʥʠʤ ʦʙʣʘʩʪʠʤʘ ʫʨʝʹʫʿʝ ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ, ʟʘ 88 ʧʦʩʝʙʥʠʭ 

ʟʘʢʦʥʘ ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʠʭ ʿʝ ʧʦʪʨʝʙʥʦ ʠʟʤʝʥʠʪʠ ʠ/ʠʣʠ ʜʦʧʫʥʠʪʠ). ʂʦʥʩʪʘʥʪʥʦ ʩʝ ʘʞʫʨʠʨʘ ʙʘʟʘ ʩʘ 

ʧʦʜʘʮʠʤʘ ʦ ʠʥʩʧʝʢʮʠʿʘʤʘ ʠ ʨʘʜʥʠʤ ʛʨʫʧʘʤʘ, ʢʦʿʘ ʩʝ ʥʘʣʘʟʠ ʥʘ ʧʦʨʪʘʣʫ www.inspektor.gov.rs. 

ʇʦʢʨʝʥʫʪʘ ʿʝ ʠʥʠʮʠʿʘʪʠʚʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʩʪʘʣʥʦʛ ʜʠʿʘʣʦʛʘ ʧʨʠʚʨʝʜʝ ʠ ʠʥʩʧʝʢʮʠʿʝ ʢʨʦʟ ʧʦʜʨʰʢʫ 

ʦʩʥʠʚʘˁʫ ʩʘʚʝʪʥʠʢʘ/ʝʢʩʧʝʨʪʘ ʟʘ ʢʦʥʪʠʥʫʠʨʘʥʠ ʜʠʿʘʣʦʛ ʠ ʧʦʤʦ˂ ʧʨʠʚʨʝʜʠ. ʅʦʚʦʬʦʨʤʠʨʘʥʦʿ 

ʂʘʥʮʝʣʘʨʠʿʠ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʝʣʝʢʪʨʦʥʩʢʫ ʫʧʨʘʚʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 

73/17) ʜʦʜʝˀʝʥʘ ʿʝ ʥʘʜʣʝʞʥʦʩʪ ʫ ʦʙʣʘʩʪʠ ɽ-ʠʥʩʧʝʢʮʠʿʘ. 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 8. ʇɸʂɽʊ ʄɽʈɸ ɿɸ ʇʆɹʆɲʐɸɳɽ ʇʈʀʉʊʋʇɸ ʌʀʅɸʅʉʀɱʉʂʀʄ 

ʉʈɽɼʉʊɺʀʄɸ ɿɸ ʄʉʇʇ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʨʘˁʫ ʟʘ ʄʉʇʇ ʦʙʫʭʚʘʪʘ ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʧʦʥʫʜʝ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʟʘ ʄʉʇʇ, ʨʘʟʚʦʿ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʝ 

ʩʧʦʩʦʙʥʦʩʪʠ ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʇʨʝʜʣʦʞʝʥʘ ʨʝʬʦʨʤʘ 

ʧʨʝʜʩʪʘʚˀʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʧʨʠʦʨʠʪʝʪʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʜʨʫʛʦʛ ʩʪʫʙʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘ 
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ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 

2015-2020. ʛʦʜʠʥʝ. ʇʦʙʦˀʰʘˁʝ ʧʨʝʜʚʠʜˀʠʚʦʩʪʠ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ 

ʄʉʇ, ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʧʨʠʩʪʫʧʘ ʬʠʥʘʥʩʠʿʘʤʘ ʧʨʝʧʦʨʫʢʘ ʿʝ ʠʟ ʀʟʚʝʰʪʘʿʘ ɽʂ 

ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ ʟʘ 2016. (ʩʪʨ. 61). 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʘʣʠʟʘʮʠʿʘ ɸʧʝʢʩ ʟʘʿʤʘ ʟʘ ʄʉʇ ʠ ʜʨʫʛʝ ʧʨʠʦʨʠʪʝʪʝ III/ɹ ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ (ɽʀɹ) 

ʦʜ 150 ʤʠʣ. ɽʋʈ ʿʝ ʦʪʧʦʯʝʣʘ ʫ ʘʚʛʫʩʪʫ 2017. ʧʨʠʤʘˁʝʤ ʥʦʚʠʭ ʟʘʭʪʝʚʘ. ɼʦ ʢʨʘʿʘ 2017. ɽʚʨʦʧʩʢʘ 

ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ ʦʜʦʙʨʠʣʘ ʿʝ 23 ʧʨʦʿʝʢʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 11,6 ʤʠʣ. ɽʋʈ, ʘ ʢʨʘʿʝʤ ʥʦʚʝʤʙʨʘ 2017. 

ʧʦʚʫʯʝʥʘ ʿʝ ʧʨʚʘ ʪʨʘʥʰʘ ʦʜ 5 ʤʠʣ. ɽʋʈ.  

ʋʥʘʧʨʝʹʝʥʦ ʿʝ ʠʥʬʦʨʤʠʩʘˁʝ ʄʉʇʇ ʦ ʨʘʩʧʦʣʦʞʠʚʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʢʨʦʟ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ ʨʝʜʦʚʥʦ ʘʞʫʨʠʨʘˁʝ ʇʦʨʪʘʣʘ (http://poslovanje.rs/) ʠ ʢʨʦʟ ʤʨʝʞʫ 15 ʨʝʛʠʦʥʘʣʥʠʭ 

ʨʘʟʚʦʿʥʠʭ ʘʛʝʥʮʠʿʘ. 

ʂʨʦʟ ʠʥʠʮʠʿʘʪʠʚʫ ɺʣʘʜʝ ʈʉ Ăɼʝʮʝʥʠʿʘ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘñ ʫ 2017. ʧʨʠʚʨʝʜʥʠʮʠʤʘ ʿʝ ʙʠʣʦ ʥʘ 

ʨʘʩʧʦʣʘʛʘˁʫ ʧʨʝʢʦ 30 ʧʨʦʛʨʘʤʘ ʠ ʚʠʰʝ ʦʜ 144 ʤʠʣ. ɽʋʈ ʠʟ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʉʧʨʦʚʝʜʝʥʘ ʩʫ ʠ 3 

ʧʨʦʛʨʘʤʘ
45

 (ʢʦʤʙʠʥʘʮʠʿʘ ʢʨʝʜʠʪʥʠʭ ʠ ʙʝʩʧʦʚʨʘʪʥʠʭ ʩʨʝʜʩʪʘʚʘ) ʧʦʜʨʰʢʝ ʠʥʚʝʩʪʠʮʠʿʘʤʘ 

ʚʨʝʜʥʦʩʪʠ 11,6 ʤʠʣ. ɽʋʈ ʙʝʩʧʦʚʨʘʪʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ ʠ ɸʆʌʀ, ʢʘʦ ʿʘʚʥʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʥʘʩʪʘʚʠʣʝ ʩʫ ʩʧʨʦʚʦʹʝˁʝ ʩʚʠʭ ʨʝʜʦʚʥʠʭ ʧʨʦʛʨʘʤʘ ʬʠʥʘʥʩʠʨʘˁʘ, 

ʦʜʥʦʩʥʦ ʛʘʨʘʥʮʠʿʘ, ʬʘʢʪʦʨʠʥʛʘ ʠ ʦʪʢʫʧʘ ʧʦʪʨʘʞʠʚʘˁʘ. 

ʋʨʘʹʝʥʘ ʿʝ ʄʉʇ ex ante ʩʪʫʜʠʿʘ ʟʘ ʫʚʦʹʝˁʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʦʜ ʩʪʨʘʥʝ ɽʀɹ, ʫʟ 

ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ɽʋ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ, ʢʦʿʘ ʿʝ ʧʦʢʘʟʘʣʘ ʥʝʜʦʩʪʘʪʘʢ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ 

ʠʥʦʚʘʪʠʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʥʝʜʦʩʪʘʪʘʢ ʛʘʨʘʥʮʠʿʩʢʦʛ ʠʥʩʪʨʫʤʝʥʪʘ ʢʦʿʠ ʙʠ ʢʦʤʝʨʮʠʿʘʣʥʠʤ 

ʙʘʥʢʘʤʘ ʦʤʦʛʫ˂ʠʦ ʜʘʚʘˁʝ ʧʦʟʘʿʤʠʮʝ ʨʠʟʠʯʥʠʿʠʤ ʄʉʇ, ʧʦʯʝʪʥʠʮʠʤʘ ʫ ʧʦʩʣʦʚʘˁʫ, ʢʘʦ ʠ 

ʥʝʜʦʩʪʘʪʘʢ ʠʥʩʪʨʫʤʝʥʘʪʘ ʫ ʦʢʚʠʨʫ ʤʠʢʨʦʬʠʥʘʥʩʠʨʘˁʘ.  

ɿʘʪʨʘʞʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ 2016 ʫ ʠʟʥʦʩʫ ʦʜ 20 ʤʠʣ. ɽʋʈ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʛʘʨʘʥʮʠʿʩʢʝ 

ʝhʤʝ ʠ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʄʉʇ ʟʘ ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ, ʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘ 

ʰʝʤʘ ʙʫʜʝ ʦʧʝʨʘʪʠʚʥʘ ʫ 2018. ʛʦʜʠʥʠ. ɸʥʠʤʠʨʘʥʝ ʩʫ ʢʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʫ ʮʠˀʫ ʧʦʨʘʩʪʘ 

ˁʠʭʦʚʦʛ ʠʥʪʝʨʝʩʘ ʟʘ ʛʘʨʘʥʮʠʿʩʢʝ ʰʝʤʝ ʢʨʦʟ ɽʋ ʧʨʦʛʨʘʤʝ (COSME, Horizon 2020, Easi).  

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʩʧʨʦʚʦʜʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʘʟʚʦʿʫ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʦʩʥʠʚʘˁʝ, ʨʝʛʫʣʠʩʘˁʝ 

ʧʦʩʣʦʚʘˁʘ ʠ ʥʘʜʟʦʨ ʥʘʜ ʥʝ-ʜʝʧʦʟʠʪʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ, ʪʝ ʜʘ ʙʠ ʠʟʨʘʜʫ ʪʦʛ 

ʦʢʚʠʨʘ ʠ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʥʝʜʝʧʦʟʠʪʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʪʨʝʙʘʣʦ ʦʯʝʢʠʚʘʪʠ ʜʦ 2019. 

ʌʦʨʤʠʨʘˁʝ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ ʬʦʥʜʦʚʝ ʢʦʿʠ ʫʣʘʞʫ ʫ ʧʨʝʜʫʟʝʪʥʠ ʢʘʧʠʪʘʣ (ʫ ʪʦʢʫ ʿʝ ʠʟʨʘʜʘ 

ʅʘʮʨʪʘ ʟʘʢʦʥʘ ʦ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʬʦʥʜʦʚʠʤʘ) ʦʤʦʛʫ˂ʠ˂ʝ ʄʉʇ ʜʘ ʧʨʠʚʫʢʫ 

ʠʥʚʝʩʪʠʮʠʿʝ, ʬʠʥʘʥʩʠʨʘˁʝ ʠ ʩʪʨʫʯʥʘ ʟʥʘˁʘ, ʦʩʪʚʘʨʝ ʠ ʫʥʘʧʨʝʜʝ ʧʨʦʜʦʨ ʥʘ ʪʨʞʠʰʪʘ ʠ 

ʧʦʙʦˀʰʘʿʫ ʩʚʦʿʝ ʨʫʢʦʚʦʹʝˁʝ ʠ ʢʦʨʧʦʨʘʪʠʚʥʦ ʫʧʨʘʚˀʘˁʝ. ʇʦʜʨʰʢʘ ʥʘʮʠʦʥʘʣʥʠʤ ʤʝʨʘʤʘ ʢʦʿʝ ʩʫ 

ʧʨʝʜʩʪʘʚˀʝʥʝ, ʜʘʿʝ ʩʝ ʠ ʢʨʦʟ ʧʨʦʛʨʘʤʝ ʫ ʦʢʚʠʨʫ WB EDIF ʧʣʘʪʬʦʨʤe. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʧʨʝʛʦʚʦʨʠ ʫ 

ʚʝʟʠ ʩʘ ʧʦʚʣʘʯʝˁʝʤ ʟʘʿʤʘ ɸʇɽʂʉ ʢʨʝʜʠʪʘ ʟʘ ʜʦʜʘʪʥʠʭ 200 ʤʠʣ. ɽʋʈ; ʧʨʠʧʨʝʤʘ ʠ ʧʦʚʣʘʯʝˁʝ 

ɸʇɽʂʉ ʟʘʿʤʘ; ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʪʘ ʫʩʧʦʩʪʘʚˀʘˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʬʠʥʘʥʩʠʨʘʥʦʛ 

ʠʟ ʀʇɸ 2016; ʛʦʜʠʰˁʠ ʮʠʢʣʫʩ ʩʧʨʦʚʦʹʝˁa ʪʨʠ ʧʨʦʛʨʘʤʘ ʟʘ ʤʘʣʘ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʤʦʥʠʪʦʨʠʥʛʦʤ ʠ 

ʝʚʘʣʫʘʮʠʿʦʤ ʝʬʝʢʘʪʘ ʩʧʨʦʚʝʜʝʥʠʭ ʧʨʦʛʨʘʤʘ; ʠʟʨʘʜʘ ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʚʦʹʝˁʝ 

                                                 
45 1. ʇʨʦʛʨʘʤ ʧʦʜʨʰʢʝ ʤʘʣʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʥʘʙʘʚʢʫ ʦʧʨʝʤʝ ʫ ʦʢʚʠʨʫ ʢʦʿʝʛ ʤʠʢʨʦ ʠ ʤʘʣʘ ʧʨʘʚʥʘ ʣʠʮʘ ʤʦʛʫ ʜʘ ʥʘʙʘʚʝ 

ʧʨʦʠʟʚʦʜʥʫ ʦʧʨʝʤʫ ʙʝʟ ʭʠʧʦʪʝʢʝ ʢʘʦ ʩʨʝʜʩʪʚʦ ʦʙʝʟʙʝʹʝˁʘ, ʚʝ˂ ʿʝ ʧʨʠʤʘʨʥʦ ʩʨʝʜʩʪʚʦ ʦʙʝʟʙʝʹʝˁʘ ʟʘʣʦʛʘ ʥʘʜ ʢʫʧˀʝʥʦʤ ʦʧʨʝʤʦʤ; 

2. ʇʨʦʛʨʘʤ ʧʦʜʩʪʠʮʘˁʘ ʨʘʟʚʦʿʘ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʢʨʦʟ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʟʘ ʧʦʯʝʪʥʠʢʝ ʫ ʧʦʩʣʦʚʘˁʫ, ʥʘʤʝˁʝʥ ʧʦʯʝʪʥʠʮʠʤʘ ʫ 

ʙʠʟʥʠʩʫ ʟʘ ʥʘʙʘʚʢʫ ʦʧʨʝʤʝ, ʦʧʨʝʤʘˁʫ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʠ ʪʨʘʿʥʘ ʦʙʨʪʥʘ ʩʨʝʜʩʪʚʘ; 3. ʇʨʦʛʨʘʤ ʧʦʜʩʪʠʮʘˁʘ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ 

ʢʨʦʟ ʨʘʟʚʦʿʥʝ ʧʨʦʿʝʢʪʝ, ʥʘʤʝˁʝʥ ʙʨʟʦʨʘʩʪʫ˂ʠʤ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ. 
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ʤʠʢʨʦʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ; ʠʟʨʘʜʘ ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ ʟʘ ʫʚʦʹʝˁʝ ʬʦʥʜʦʚʘ ʨʠʟʠʯʥʦʛ 

ʢʘʧʠʪʘʣʘ; ʘʥʠʤʠʨʘˁʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʠʩʪʠʪʫʮʠʿʘ ʜʘ ʩʝ ʫʢˀʫʯʝ ʫ COSME ʧʨʦʛʨʘʤ.  

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʥʘʧʨʝʹʝˁʝʤ ʢʚʘʣʠʪʝʪʘ ʧʦʥʫʜʝ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʟʘ ʄʉʇʇ, ʨʘʟʚʦʿʝʤ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʨʫʤʝʥʘʪʘ ʠ ʫʥʘʧʨʝʹʝˁʝʤ ʩʧʦʩʦʙʥʦʩʪʠ ʄʉʇʇ ʟʘ ʧʨʠʩʪʫʧ ʨʘʟʣʠʯʠʪʠʤ ʠʟʚʦʨʠʤʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʜʦʰʣʦ ʙʠ ʜʦ ʨʘʩʪʘ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʨʘʩʪʘ ʢʦʤʧʘʥʠʿʘ, ʢʘʦ ʠ 

ʿʘʯʘˁʘ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʄʉʇʇ. ʋʚʦʹʝˁʝ ʤʦʜʝʨʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʚʝ˂ʘ ʘʫʪʦʤʘʪʠʟʘʮʠʿʘ 

ʧʨʦʠʟʚʦʜʥʦʛ ʧʨʦʮʝʩʘ ʢʘʦ ʢʨʘʿˁʠ ʨʝʟʫʣʪʘʪ ʜʦʚʝʣʘ ʙʠ ʜʦ ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ ʧʨʦʠʟʚʦʜˁʝ ʠ 

ʧʦʙʦˀʰʘˁʘ ʢʦʥʢʫʨʝʥʪʩʢʝ ʧʦʟʠʮʠʿʝ ʥʘ ʜʦʤʘ˂ʝʤ ʠ ʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 164,3 ʤʠʣ. ɽʋʈ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ (ʦʜ ʯʝʛʘ ʟʘ ʯʣʘʥʘʨʠʥʫ ʟʘ COSME 824.000 ɽʋʈ), ʩ ʪʠʤ ʜʘ ʩʝ 

ʦʯʝʢʫʿʝ ʠ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪʩʢʝ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 12 ʤʠʣ. ɽʋʈ. ʇʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ 

ʥʘ ʙʫ˅ʝʪ ʠ ʨʘʩʪ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʦʜ ʦʢʦ 12 ʤʠʣ. ɽʋʈ ʛʦʜʠʰˁʝ ʦʯʝʢʫʿʝ ʩʝ ʠ ʫ 2019. ʠ 2020. 

ʛʦʜʠʥʠ, ʢʨʦʟ ʧʦʨʝʩʢʝ ʧʨʠʭʦʜʝ, ʧʦʨʝʟʝ ʠ ʜʦʧʨʠʥʦʩʝ, ʤʘˁʝ ʦʧʪʝʨʝ˂ʝˁʝ ʟʘ ʅʘʮʠʦʥʘʣʥʫ ʩʣʫʞʙʫ ʟʘ 

ʟʘʧʦʰˀʘʚʘˁʝ. ʇʨʝʜʚʠʹʝʥʘ ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ 2019. ʠ 2020. ʛʦʜʠʥʠ 

ʠʟʥʦʩʝ 11,2 ʤʠʣ. ɽʋʈ ʧʦ ʛʦʜʠʥʠ. ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ 

ʧʨʝʜʚʠʹʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʝ 20 ʤʠʣ. ɽʋʈ (ʩʚʘ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ). 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʋʚʦʹʝˁʝʤ ʥʦʚʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʢʦʿʠ ʩʫ ʩʘʜʘ ʜʦʩʪʫʧʥʠ ʧʦʯʝʪʥʠʮʠʤʘ ʫ ʙʠʟʥʠʩʫ ʠ 

ʄʉʇ ʦʤʦʛʫ˂ʘʚʘ ʩʝ ʜʘ ʢʨʦʟ ʙʦˀʝ ʠʟʚʦʨʝ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘʧʦʯʥʫ ʧʦʩʣʦʚʘˁʝ, ʦʩʪʚʘʨʝ ʨʘʩʪ ʠ ʨʘʟʚʦʿ, 

ʘʣʠ ʠ ʜʘ ʜʦʧʨʠʥʝʩʫ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. ʇʨʠʣʠʢʦʤ ʢʨʝʠʨʘˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʨʫʤʝʥʘʪʘ ʦʙʨʘ˂ʘ ʩʝ ʧʘʞˁʘ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʞʝʥʩʢʦʛ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ 

ʤʣʘʜʠʭ ʠ ʩʪʘʨʠʿʠʭ. ʂʨʦʟ ʝʢʦʥʦʤʩʢʦ ʦʩʥʘʞʠʚʘˁʝ ʞʝʥʘ ʧʦʩʪʠʞʝ ʩʝ ʚʝ˂ʝ ʫʢˀʫʯʠʚʘˁʝ ʠ ʧʦʚʝ˂ʘˁʝ 
ʙʨʦʿʘ ʞʝʥʘ ʫ ʙʠʟʥʠʩʫ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʘ ʠ ʬʠʩʢʘʣʥʘ ʥʝʩʪʘʙʠʣʥʦʩʪ; ʧʦʪʝʥʮʠʿʘʣʥʘ ʥʝʜʦʚʦˀʥʘ ʩʘʨʘʜˁʘ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ 

ʥʘʜʣʝʞʥʠʭ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʪʝʣʘ; ʧʦʪʝʥʮʠʿʘʣʘʥ ʥʝʜʦʩʪʘʪʘʢ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʩʨʝʜʩʪʘʚʘ (ʘʢʦ ʥʝ ʙʫʜʫ ʦʜʦʙʨʝʥʘ ʧʦʪʨʝʙʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ); ʥʝʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʠ 

ʥʝʫʢˀʫʯʝʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2013 (ʇɺ) 2014 2015 2016 

ʋʜʝʦ ʢʨʝʜʠʪʘ ʄʉʇ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʧʨʠʚʨʝʜʠ, % 

(ʠʟʚʦʨ ʅɹʉ); ʎɺ - 30% (2020) 
18,9% 22,7% 28,5% 30,1% 

ʈʘʟʚʦʿ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ, ʨʘʥʛ (ʠʟʚʦʨ GCI); ʎɺ - 

<60 (2020) 
115/148 109/144 120/140 110/138 

ʋʢʫʧʘʥ ʙʨʦʿ ʄʉʇʇ (ʠʟʚʦʨ ʈɿʉ); ʎɺ - 350.000 (2020) 315.412 324.272 324.600 340.112 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 9. ʋɺʆɫɽɳɽ ʂʆʈʇʆʈɸʊʀɺʅʆɻ ʋʇʈɸɺɲɸɳɸ ʋ ɱɸɺʅʀʄ 

ʇʈɽɼʋɿɽɴʀʄɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʚʦʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʙʘʟʠʨʘ ʩʝ ʥʘ ʜʚʘ ʢˀʫʯʥʘ ʩʪʫʙʘ: 

ʧʨʦʬʝʩʠʦʥʘʣʠʟʘʮʠʿʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʠ ʩʠʩʪʝʤʫ ʢʦʥʪʨʦʣʝ ʨʘʜʘ. ʆʚʠ ʩʪʫʙʦʚʠ ʦʙʫʭʚʘʪʘʿʫ 

ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʠʟʨʘʜʫ ʟʘʢʦʥʩʢʠʭ ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʜʦʢʫʤʝʥʘʪʘ, ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 
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ʩʝʨʪʠʬʠʢʦʚʘˁʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʫʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʧʨʘ˂ʝˁʘ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘ ʧʨʝʜʫʟʝ˂ʘ 

ʢʦʿʘ ʩʫ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ.  

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʉʧʨʦʚʝʜʝʥʦ ʿʝ ʠʩʪʨʘʞʠʚʘˁʝ ʟʘʪʝʯʝʥʦʛ ʥʠʚʦʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ 25 ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ 

ʧʨʠʧʨʝʤˀʝʥʘ ʿʝ ʩʪʫʜʠʿʘ ʢʦʿʘ ˂ʝ ʧʦʩʣʫʞʠʪʠ ʫ ʧʨʠʧʨʝʤʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ. ʈʘʜʠ ʫʨʝʹʝˁʘ 

ʩʠʩʪʝʤʘ ʩʪʨʫʯʥʦʛ ʫʩʘʚʨʰʘʚʘˁʘ ʯʣʘʥʦʚʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʠʟʨʘʹʝʥ ʿʝ ʥʘʮʨʪ ʤʦʜʝʣʘ 

ʩʝʨʪʠʬʠʢʘʮʠʿʝ. ʌʦʨʤʠʨʘʥʘ ʿʝ ʈʘʜʥʘ ʛʨʫʧʘ ʢʦʿʘ ˂ʝ ʧʨʝʜʣʦʞʠʪʠ ʤʦʜʝʣ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʠ ʠʟʨʘʜʠʪʠ 

ʥʘʮʨʪʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ (ʧʨʦʛʨʘʤ ʟʘ ʜʦʜʘʪʥʦ ʩʪʨʫʯʥʦ ʫʩʘʚʨʰʘʚʘˁʝ ʫ ʦʙʣʘʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ, ʩʤʝʨʥʠʮʝ ʟʘ ʠʟʨʘʜʫ ʢʦʜʝʢʩʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ, ʝʪʠʯʢʦʛ ʢʦʜʝʢʩʘ ʠʪʜ.). 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʜʝʬʠʥʠʩʘˁʝ 

ʩʠʩʪʝʤʘ ʩʝʨʪʠʬʠʢʦʚʘˁʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ ʠ ʧʨʠʧʨʝʤʘ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʟʘ ʫʚʦʹʝˁʝ 

ʩʠʩʪʝʤʘ ʩʝʨʪʠʬʠʢʦʚʘˁʘ; ʘʥʘʣʠʟʘ ʧʦʪʨʝʙʘ ʟʘ ʦʙʫʢʦʤ ʯʣʘʥʦʚʘ ʥʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ; ʩʧʨʦʚʦʹʝˁʝ ʦʙʫʢʘ ʦ ʢʦʨʧʦʨʘʪʠʚʥʦʤ ʫʧʨʘʚˀʘˁʫ, ʨʘʟʚʠʿʘˁʝ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʘ˂ʝˁʝ 

ʠ ʝʚʘʣʫʘʮʠʿʫ ʝʬʝʢʘʪʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ ʠ ʦʪʧʦʯʠˁʘˁʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʥʘʚʝʜʝʥʠʭ 

ʧʨʦʮʝʜʫʨʘ; ʘʥʘʣʠʟʘ ʝʬʝʢʘʪʘ ʫʚʦʹʝˁʘ ʩʠʩʪʝʤʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ ɱʇ ʠ ʢʦʨʝʢʮʠʿʘ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʩʥʦʚʫ ʠʟʚʨʰʝʥʝ ʘʥʘʣʠʟʝ.  

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʚʦʹʝˁʝʤ ʩʠʩʪʝʤʘ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʦʙʝʟʙʝʜʠ˂ʝ ʩʝ ʢʚʘʣʠʪʝʪʥʠʿʝ ʫʧʨʘʚˀʘʯʢʝ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʝ 

ʩʧʦʩʦʙʥʦʩʪʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ.  

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ʈʝʬʦʨʤʘ ʩʝ ʬʠʥʘʥʩʠʨʘ ʠʟ ʨʝʜʦʚʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʫ ʠʟʥʦʩʫ ʦʜ 

141.256 ɽʋʈ, ʘ ʧʦ ʠʩʪʦʤ ʦʩʥʦʚʫ ʿʝ ʧʨʠʢʘʟʘʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʦʚʝ ʨʝʬʦʨʤʝ ʫ 2019. ʠ 2020. ʛʦʜʠʥʠ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʆʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʢ ʩʝ ʦʛʣʝʜʘ ʫ ʥʝʜʦʩʪʘʪʢʫ ʩʪʨʫʯʥʝ ʧʦʜʨʰʢʝ ʫ ʫʚʦʹʝˁʫ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ, ʢʘʦ ʠ ʚʨʝʤʝʥʩʢʦ ʧʨʦʣʦʥʛʠʨʘˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2014 (ʇɺ) 2015 2016 2017* 

ʋʯʝʰ˂ʝ ʞʝʥʘ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ʫ ɱʇ ʫ ʫʢʫʧʥʦʤ 

ʙʨʦʿʫ ʜʠʨʝʢʪʦʨʘ ʠ ʯʣʘʥʦʚʘ ʫʧʨʘʚʥʠʭ ʦʜʙʦʨʘ ɱʇ, %; ʎɺ - 30 (2020) 
- 13 22 27 

ɹʨʦʿ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʉ ʢʦʿʘ ʩʫ ʠʤʘʣʘ ʛʫʙʠʪʘʢ; ʎɺ 

- 0 (2020) 
9 8 7 9 

ʋʢʫʧʘʥ ʥʝʪʦ ʛʫʙʠʪʘʢ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʛʫʙʠʪʘʢ, 

ʤʠʣ. ɽʋʈ; ʎɺ - 0 (2020) 
640,1 146,9 148,2 27,4 

*ʇʦʜʘʮʠ ʟʘ ʧʝʨʠʦʜ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2017. 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 10. ʇʆɱɽɼʅʆʉʊɸɺɲɽɳɽ ʇʆʉʊʋʇɸʂɸ ʀ ʆʉʊɸʃʀʍ ʋʉʃʆɺɸ ɿɸ 

ʇʆʉʃʆɺɸɳɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ  

ʆʩʥʦʚʥʠ ʮʠˀ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʿʝʩʪʝ ʫʥʘʧʨʝʹʝˁʝ 

ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʨʝʛʫʣʘʪʦʨʥʘ ʨʝʬʦʨʤʘ ʢʨʦʟ ʛʠˀʦʪʠʥʫ ʧʦʩʪʫʧʘʢʘ ʠ ʧʨʦʧʠʩʘ ʢʦʿʠ 

ʥʝʧʦʪʨʝʙʥʦ ʦʧʪʝʨʝ˂ʫʿʫ ʧʦʩʣʦʚʘˁʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʢʘʦ ʠ ʦʙʝʟʙʝʹʝˁʝ ʩʚʠʭ ʥʝʦʧʭʦʜʥʠʭ 

ʠʥʬʦʨʤʘʮʠʿa ʟʘ ʦʙʘʚˀʘˁʝ ʧʨʠʚʨʝʜʥʝ ʠʣʠ ʜʨʫʛʝ ʢʦʤʝʨʮʠʿʘʣʥʝ ʜʝʣʘʪʥʦʩʪʠ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ 

(ʿʝʜʠʥʩʪʚʝʥʘ ʢʦʥʪʘʢʪʥʘ ʪʘʯʢʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ). ʅʘʢʦʥ ʩʧʨʦʚʝʜʝʥʦʛ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ 
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ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ, ʩʤʘˁʝˁʘ ˁʠʭʦʚʠʭ ʪʨʦʰʢʦʚʘ ʢʦʿʝ ˂ʝ ʩʝ ʩʧʨʦʚʦʜʠʪʠ 

ʢʦʨʠʰ˂ʝˁʝʤ ʤʦʜʝʣʘ ʩʪʘʥʜʘʨʜʥʦʛ ʪʨʦʰʢʘ, ʢʘʦ ʠ ʫʢʠʜʘˁʘ ʥʝʧʦʪʨʝʙʥʠʭ ʧʨʦʧʠʩʘ, ʫʩʣʝʜʠ˂ʝ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ 

ʧʦʩʣʦʚʘˁʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ ʈʝʛʠʩʪʘʨ). ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʈʝʛʠʩʪʨʘ ʦʤʦʛʫ˂ʠ˂ʝ ʩʝ ʧʨʠʚʨʝʜʥʠʤ 

ʩʫʙʿʝʢʪʠʤʘ ʠ ʛʨʘʹʘʥʠʤʘ ʪʨʘʥʩʧʘʨʝʥʪʘʥ ʧʨʝʛʣʝʜ ʩʚʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʨʫʛʠʭ 

ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʢʦʿʝ ʿʝ ʧʦʪʨʝʙʥʦ ʠʩʧʫʥʠʪʠ ʠ ʨʝʘʣʠʟʦʚʘʪʠ ʜʘ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʧʨʫʞʘˁʝ 

ʦʜʨʝʹʝʥʝ ʫʩʣʫʛʝ ʠʣʠ ʧʦʩʣʦʚʘˁʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʚʝ ʪʨʦʰʢʦʚʝ ʫ ʚʠʜʫ ʥʘʢʥʘʜʘ, ʪʘʢʩʠ ʠ ʩʣ., ʢʘʦ ʠ 

ʝʣʝʢʪʨʦʥʩʢʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʿʘʚʥʦʤ ʫʧʨʘʚʦʤ. ʊʠʤʝ ʩʝ ʫʿʝʜʥʦ ʠʩʧʫˁʘʚʘ ʫʩʣʦʚ ʫʩʧʦʩʪʘʚˀʘˁʘ 

ʿʝʜʠʥʩʪʚʝʥʝ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ), ʰʪʦ ʿʝ ʦʙʘʚʝʟʘ ʫ ʩʢʣʘʜʫ ʩʘ ɼʠʨʝʢʪʠʚʦʤ ʦ 

ʫʩʣʫʛʘʤʘ 2006/123/ɽɿ ʯʠʿʝ ʿʝ ʪʨʘʥʩʧʦʥʦʚʘˁʝ ʧʨʝʜʚʠʹʝʥʦ ʯʣʘʥʦʤ 59. ʉʉʇ. ʈʝʬʦʨʤʘ ʿʝ 

ʜʝʬʠʥʠʩʘʥʘ ʫ ʉʪʨʘʪʝʛʠʿʠ ʟʘ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 2015-2020. ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʉʪʨʘʪʝʛʠʿʠ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ 

ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʟʘ ʧʝʨʠʦʜ 2016-2020. (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨ. 8/16) ʠ ʅʘʮʠʦʥʘʣʥʦʤ ʧʨʦʛʨʘʤʫ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, 

ʙʨ. 110/15). 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʆʧʝʨʘʪʠʚʥʠ ʧʣʘʥ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ ʠ ʦʙʨʘʟʘʮ ʟʘ ʧʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʦʩʣʦʚʘˁʝ ʩʘ ʋʧʫʪʩʪʚʦʤ ʟʘ ʧʦʧʫˁʘʚʘˁʝ ʦʙʨʘʩʮʘ ʫʩʚʦʿʝʥ ʿʝ ʫ 

ʜʝʮʝʤʙʨʫ 2016. ʇʨʠʧʨʝʤˀʝʥ ʿʝ online ʆʙʨʘʟʘʮ ʟʘ ʧʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʝ ʥʘ ʧʨʠʚʨʝʜʫ. ʌʫʥʢʮʠʦʥʘʣʥʦ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʘ ʝʣʝʢʪʨʦʥʩʢʘ ʩʪʨʘʥʠʮʘ ʥʘ ʩʘʿʪʫ ʈʉɱʇ 

(www.epopis.rsjp.gov.rs) ʩʘ ʩʚʠʤ ʥʝʦʧʭʦʜʥʠʤ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʠ ʜʦʢʫʤʝʥʪʠʤʘ ʫ ʚʝʟʠ ʩʘ 

ʈʝʛʠʩʪʨʦʤ. ʇʨʠʧʨʝʤˀʝʥʠ ʩʫ ʧʨʦʛʨʘʤʠ, ʤʘʪʝʨʠʿʘʣʠ ʠ ʩʧʨʦʚʝʜʝʥʝ ʦʙʫʢʝ ʟʘ ʪʨʝʥʝʨʝ ʠ ʜʨʞʘʚʥʝ 

ʩʣʫʞʙʝʥʠʢʝ ʟʘ ʧʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ (ʦʜʨʞʘʥʦ ʿʝ 35 ʦʙʫʢʘ ʠ ʦʙʫʯʝʥʦ ʿʝ 16 ʪʨʝʥʝʨʘ 

ʠ 479 ʩʣʫʞʙʝʥʠʢʘ ʠʟ 107 ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ). ʋ ʧʦʧʠʩʫ ʢʦʿʠ ʿʝ ʫ ʟʘʚʨʰʥʦʿ ʬʘʟʠ, ʫʯʝʩʪʚʫʿʝ 80 

ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ 2.459 ʧʦʩʪʫʧʘʢʘ ʙʠʪʠ ʧʦʧʠʩʘʥʦ ʠ ʩʧʨʝʤʥʦ ʟʘ ʘʥʘʣʠʟʫ. 

ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʅʘʮʨʪ ʟʘʢʦʥʘ ʦ ʫʩʣʫʛʘʤʘ ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʫʩʧʦʩʪʘʚˀʘˁʝ ɱʝʜʠʥʩʪʚʝʥʝ 

ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ) ʢʘʦ ʜʝʣʘ ʈʝʛʠʩʪʨʘ. ʌʦʨʤʠʨʘʥʘ ʿʝ ʨʘʜʥʘ ʛʨʫʧʘ ʟʘ ʧʨʠʧʨʝʤʫ 

ʅʘʮʨʪʘ ʟʘʢʦʥʘ ʦ ʿʝʜʠʥʩʪʚʝʥʦʤ ʿʘʚʥʦʤ ʨʝʛʠʩʪʨʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ 

ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ. ʇʨʠʧʨʝʤˀʝʥʦ ʿʝ ʋʧʫʪʩʪʚʦ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʥʘʣʠʟʝ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ, ʄʝʪʦʜʦʣʦʛʠʿʘ ʟʘ ʦʙʨʘʯʫʥ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʟʘ ʧʦʪʨʝʙʝ 

ʘʥʘʣʠʟʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʋʧʫʪʩʪʚʦ ʟʘ ʦʙʨʘʯʫʥ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ. 

ʋʩʧʦʩʪʘʚˀʝʥ ʿʝ ʧʦʨʪʘʣ ʠ ʩʦʬʪʚʝʨ ʪʟʚ. ʢʘʣʢʫʣʘʪʦʨ ʟʘ ʦʙʨʘʯʫʥ ʪʨʦʰʢʦʚʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʠ ʧʨʘʪʝ˂ʝ ʋʧʫʪʩʪʚʦ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʢʘʣʢʫʣʘʪʦʨʘ. 

ʉʘʯʠˁʝʥ ʿʝ ʅʘʮʨʪ ʟʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ, ʢʦʿʠʤ ʩʫ ʦʙʫʭʚʘ˂ʝʥʝ ʠ 

ʫʨʝʹʝʥʝ ʩʚʝ ʥʘʢʥʘʜʝ ʢʦʿʝ ʩʫ ʩʘʜʘ ʧʨʦʧʠʩʘʥʝ ʫ ʚʠʰʝ ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ, ʰʪʦ ˂ʝ ʜʦʧʨʠʥʝʪʠ 

ʧʨʝʜʚʠʜʠʚʦʩʪʠ ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʨʘʮʠʦʥʘʣʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʿʘʚʥʠʭ 

ʜʦʙʘʨʘ. ʀʩʪʠ ʫʨʝʹʫʿʝ ʦʙʚʝʟʥʠʢʘ, ʧʣʘ˂ʘˁʘ ʥʘʢʥʘʜʝ, ʦʩʥʦʚʠʮʫ ʟʘ ʧʣʘ˂ʘˁʝ, ʚʠʩʠʥʫ ʥʘʢʥʘʜʝ, ʥʘʯʠʥ 

ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʥʘʢʥʘʜʝ, ʧʨʠʧʘʜʥʦʩʪ ʧʨʠʭʦʜʘ ʦʜ ʥʘʢʥʘʜʘ, ʢʘʦ ʠ ʜʨʫʛʘ ʧʠʪʘˁʘ ʦʜ ʟʥʘʯʘʿʘ 

ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʠ ʧʣʘ˂ʘˁʝ ʥʘʢʥʘʜʘ. ɱʘʚʥʘ ʨʘʩʧʨʘʚʘ ʦ ʅʘʮʨʪʫ ʟʘʢʦʥʘ ʩʧʨʦʚʦʜʠ ʩʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 3. 
ʿʘʥʫʘʨʘ ʜʦ 28. ʬʝʙʨʫʘʨʘ 2018. ʛʦʜʠʥʝ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʇʨʦʚʝʨʝ 

ʪʘʯʥʦʩʪʠ ʧʦʧʠʩʘʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ; ɸʥʘʣʠʟʘ ʧʦʧʠʩʘʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ; ʇʨʠʧʨʝʤʘ ʟʘʢʦʥʘ ʢʦʿʠʤ ˂ʝ ʩʝ ʫʨʝʜʠʪʠ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ; 

ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʫʩʚʘʿʘˁʝ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʠʟʤʝʥʫ ʧʨʦʧʠʩʘ; 

ʇʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʟʘʭʪʝʚʘ, ʦʜʥʦʩʥʦ ʜʨʫʛʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ; ʈʝʚʠʜʠʨʘˁʝ 

ʦʧʝʨʘʪʠʚʥʦʛ ʧʣʘʥʘ ʘʢʪʠʚʥʦʩʪʠ; ʇʨʠʢʫʧˀʘˁʝ ʠʥʠʮʠʿʘʪʠʚʘ ʧʨʠʚʨʝʜʝ ʟʘ ʠʟʤʝʥʝ ʥʝʝʬʠʢʘʩʥʠʭ 

ʧʦʩʪʫʧʘʢʘ; ʋʩʚʘʿʘˁʝ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ; ʋʩʚʘʿʘˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʥʘ 

ʦʩʥʦʚʫ ʟʘʢʦʥʘ ʢʦʿʠʤ ˂ʝ ʩʝ ʫʨʝʜʠʪʠ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʨʝʛʠʩʪʨʘ; ʋʩʧʦʩʪʘʚˀʘˁʝ 
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ʈʝʛʠʩʪʨʘ; ʋʩʚʘʿʘˁʝ ʛʦʜʠʰˁʠʭ ʠʟʚʝʰʪʘʿʘ ʦ ʩʧʨʦʚʝʜʝʥʦʤ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʫ ʠ ʧʨʠʧʨʝʤʘ ʥʦʚʦʛ 

ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʠʟʤʝʥʫ ʧʨʦʧʠʩʘ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʆʯʝʢʫʿʝ ʩʝ ʩʤʘˁʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʩʘ 3,26% ɹɼʇ ʫ 2016. ʥʘ 3% ɹɼʇ ʫ 2020. 

ʛʦʜʠʥʠ (ʦʜʥʦʩʥʦ ʩʤʘˁʝˁʝ ʟʘ 15-20%), ʘ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʠ ʧʨʝʜʣʦʛʘ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ 

ʦʧʪʠʤʠʟʘʮʠʿʫ ʥʘʿʤʘˁʝ 30% ʥʘʿʫʯʝʩʪʘʣʠʿʠʭ ʠ ʥʘʿʩʢʫʧˀʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ. 

ʆʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ˂ʝ ʩʝ ʜʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ 

ʥʘʢʥʘʜʘʤʘ ʩʚʝ ʥʘʢʥʘʜʝ ʢʦʿʝ ʩʫ ʩʘʜʘ ʫʨʝʹʝʥʝ ʫ ʚʠʰʝ ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ ʫʨʝʜʠʪʠ ʿʝʜʥʠʤ ʟʘʢʦʥʦʤ, 

ʯʠʤʝ ˂ʝ ʩʝ ʜʦʧʨʠʥʝʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪʠ ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʨʘʮʠʦʥʘʣʥʦʤ 

ʢʦʨʠʰ˂ʝˁʫ ʿʘʚʥʠʭ ʜʦʙʘʨʘ, ʢʘʦ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʠʩʪʠʭ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ 88.589 ɽʋʈ (ʢʦʥʪʨʠʙʫʮʠʿʘ ʈʉ 

ʟʘ ʀʇɸ 2013). ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʧʨʝʜʚʠʹʝʥʘ ʩʨʝʜʩʪʚʘ 

ʠʟʥʦʩʝ: 2018. ï 1,7 ʤʠʣ. ɽʋʈ (ʦʜ ʯʝʛʘ 724.815 ɽʋʈ ʠʟ ʀʇɸ), 2019. ï 1,4 ʤʠʣ. ɽʋʈ (ʦʜ ʯʝʛʘ 

517.725 ɽʋʈ ʠʟ ʀʇɸ), 2020. ï 1,2 ʤʠʣ ɽʋʈ (ʦʜ ʯʝʛʘ 414.180 ɽʋʈ ʠʟ ʀʇɸ). 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʆʯʝʢʫʿʝ ʩʝ ʠʥʜʠʨʝʢʪʥʠ ʝʬʝʢʘʪ ʥʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝʨ ˂ʝ ʩʝ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʠ ʟʘ 

ʧʨʠʚʨʝʜʫ ʫ ʧʦʛʣʝʜʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʙʘʨʠʿʝʨʘ ʠ ʦʩʪʚʘʨʠʪʠ ʫʰʪʝʜʝ ʢʦʿʝ ʤʦʛʫ ʜʘ ʫʪʠʯʫ ʥʘ 

ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ ʩʝ ʥʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ, ʿʝʨ ʿʝ 

ʨʝʬʦʨʤʘ ʨʦʜʥʦ ʥʝʫʪʨʘʣʥʘ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʩʪʦʿʠ ʨʠʟʠʢ ʟʘ ʦʜʣʘʛʘˁʝ ʨʦʢʦʚʘ ʧʨʝʜʚʠʹʝʥʠʭ ʫ ʆʧʝʨʘʪʠʚʥʦʤ ʧʣʘʥʫ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʈʝʛʠʩʪʨʘ, ʢʦʿʠ ʩʝ ʤʦʞʝ ʧʨʝʚʘʟʠ˂ʠ ʘʢʦ ʦʨʛʘʥʠ ʠ ʠʥʩʪʠʪʫʮʠʿʝ ʢʦʿʝ ʩʫ ʧʨʚʝ ʦʢʦʥʯʘʣʝ ʧʨʚʫ ʬʘʟʫ 

(ʟʘʚʨʰʠʣʝ ʧʦʧʠʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ) ʧʨʚʝ ʠ ʫʹʫ ʫ ʥʘʨʝʜʥʫ ʬʘʟʫ ʘʥʘʣʠʟʝ (ʬʘʟʘ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ/ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʩʪʫʧʘʢʘ). ʈʠʟʠʢ ʧʨʝʜʩʪʘʚˀʘ ʠ ʝʚʝʥʪʫʘʣʥʦ ʢʘʰˁʝˁʝ ʧʨʦʿʝʢʪʘ 

ʟʘ ʩʦʬʪʚʝʨʩʢʦ ʨʝʰʝˁʝ ʟʘ ʈʝʛʠʩʪʘʨ ʠ ɱɽʂʊ-ʫ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2012 (ʇɺ) 2014 2016 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ, ʫ % ɹɼʇ - ʎɺ: 3 (2020) 3,7 3,46 3,26 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 11. ʋʅɸʇʈɽɫɽɳɽ ɼɽʃʆʊɺʆʈʅʆʉʊʀ ʀʅʉʇɽʂʎʀɱʉʂʆɻ ʅɸɼɿʆʈɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʦʤ ˂ʝ ʩʝ ʦʤʦʛʫ˂ʠʪʠ ʫʥʘʧʨʝʹʝˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠʥʩʧʝʢʮʠʿʘ, ʟʘʢʦʥʩʢʦ ʫʨʝʹʠʚʘˁʝ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʝ ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʜʦʢʫʤʝʥʘʪʘ ʫ ʧʣʘʥʠʨʘˁʫ ʠ ʩʧʨʦʚʦʹʝˁʫ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʰʪʦ ʿʝ ʮʠˀ ʠʟ ʉʪʨʘʪʝʛʠʿʝ 

ʨʝʬʦʨʤʝ ʿʘʚʥʝ ʫʧʨʘʚʝ ʫ ʈʉ ʠ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ. ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʠʥʩʧʝʢʮʠʿʝ ʝ-ʀʥʩʧʝʢʪʦʨ ʚʝʟʘʥʦ ʿʝ ʟʘ ʘʢʪʠʚʥʦʩʪ ʩʘʜʨʞʘʥʫ ʫ 

ɸʢʮʠʦʥʦʤ ʧʣʘʥʫ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʉʪʨʘʪʝʛʠʿʝ ʝ-ʋʧʨʘʚʝ 2017-2018. 

ɱʝʜʥʘ ʦʜ ʥʘʿʚʘʞʥʠʿʠʭ ʥʦʚʠʥʘ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ ʿʝ ˁʝʛʦʚʘ ʧʨʠʤʝʥʘ ʠ ʥʘ 

ʥʝʨʝʛʠʩʪʨʦʚʘʥʝ ʩʫʙʿʝʢʪʝ - ʫʚʦʹʝˁʝʤ ʿʘʩʥʠʭ ʦʚʣʘʰ˂ʝˁʘ ʫ ˁʠʭʦʚʦʿ ʢʦʥʪʨʦʣʠ, ʯʠʤʝ ʩʝ ʫʪʠʯʝ ʥʘ 

ʩʤʘˁʝˁʝ ʦʙʠʤʘ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʆʩʠʤ ʩʪʘʚˀʘˁʘ ʥʘʛʣʘʩʢʘ ʥʘ ʧʨʝʚʝʥʪʠʚʥʦ ʜʝʣʦʚʘˁʝ ʠʥʩʧʝʢʮʠʿʘ, 

ʫʚʝʜʝʥʝ ʩʫ ʠ ʟʥʘʯʘʿʥʝ ʥʦʚʠʥʝ ʫ ʩʘʤ ʧʦʩʪʫʧʘʢ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ: ʫʥʘʧʨʝʹʫʿʝ ʩʝ ʧʣʘʥʠʨʘˁʝ 

ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʟʘʩʥʦʚʘʥʦ ʥʘ ʘʥʘʣʠʟʠ ʨʠʟʠʢʘ; ʫʥʘʧʨʝʹʫʿʝ ʩʝ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ 

ʩʘʤʠʭ ʠʥʩʧʝʢʮʠʿʘ; ʫʥʘʧʨʝʹʫʿʝ ʩʝ ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ ʫʚʦʹʝˁʝʤ ʢʦʥʪʨʦʣʥʠʭ ʣʠʩʪʘ, ʢʦʿʝ ʫ ʟʥʘʯʘʿʥʦʿ 
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ʤʝʨʠ ʧʦʿʝʜʥʦʩʪʘʚˀʫʿʫ ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ, ʢʘʢʦ ʟʘ ʠʥʩʧʝʢʪʦʨʝ, ʪʘʢʦ ʠ ʟʘ ʥʘʜʟʠʨʘʥʝ ʩʫʙʿʝʢʪʝ; ʫʚʦʜʠ 

ʩʝ ʘʥʘʣʠʟʘ ʨʠʟʠʢʘ.  

ʇʦʚʝ˂ʘʥʘ ʿʝ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ, ʙʫʜʫ˂ʠ ʜʘ ʩʫ ʠʥʩʧʝʢʮʠʿʝ ʜʫʞʥʝ ʜʘ 

ʦʙʿʘʚˀʫʿʫ ʛʦʜʠʰˁʝ ʧʣʘʥʦʚʝ ʥʘʜʟʦʨʘ ʠ ʢʦʥʪʨʦʣʥʝ ʣʠʩʪʝ ʥʘ ʚʝʙ ʩʪʨʘʥʠʮʠ, ʰʪʦ ʦʤʦʛʫ˂ʘʚʘ 

ʥʘʜʟʠʨʘʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʜʘ ʩʝ ʫʥʘʧʨʝʜ ʠʥʬʦʨʤʠʰʫ ʦ ʩʚʦʿʠʤ ʦʙʘʚʝʟʘʤʘ ʠ ʠʟʚʨʰʝ ʩʘʤʦʢʦʥʪʨʦʣʫ, 

ʢʘʦ ʠ ʜʘ ʝʚʝʥʪʫʘʣʥʦ ʫʢʣʦʥʝ ʦʜʨʝʹʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʫ ʩʚʦʤ ʧʦʩʣʦʚʘˁʫ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʿʝʢʘʪ ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʩʠʩʪʝʤʘ ʝʀʥʩʧʝʢʪʦʨ ʥʝ ʨʝʘʣʠʟʫʿʝ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʫʪʚʨʹʝʥʦʤ ʜʠʥʘʤʠʢʦʤ ʟʙʦʛ ʪʨʘʿʘˁʘ ʧʦʩʪʫʧʢʘ ʧʨʝʜ ʂʦʤʠʩʠʿʦʤ ʟʘ ʟʘʰʪʠʪʫ ʧʨʘʚʘ ʧʦʥʫʹʘʯʘ. 

ʋʛʦʚʦʨ ʩʘ ʠʟʚʦʹʘʯʝʤ ʧʦʪʧʠʩʘʥ ʿʝ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ. ʀʟʚʨʰʝʥʦ ʿʝ ʫʩʘʛʣʘʰʘʚʘˁʝ 

ʩʝʢʪʦʨʩʢʠʭ ʟʘʢʦʥʘ ʩʘ ɿʘʢʦʥʦʤ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ. ʇʨʝʠʩʧʠʪʘʥʦ ʿʝ 147 ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ 

ʢʦʿʠʤʘ ʩʝ ʫ ʦʜʨʝʹʝʥʠʤ ʦʙʣʘʩʪʠʤʘ ʫʨʝʹʫʿʝ ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ, ʘ ʟʘ 88 ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ 

ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʠʭ ʿʝ ʧʦʪʨʝʙʥʦ ʠʟʤʝʥʠʪʠ ʠ/ʠʣʠ ʜʦʧʫʥʠʪʠ, ʨʘʜʠ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʘ ʦʜʨʝʜʙʘʤʘ 

ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ, ʢʘʦ ʩʠʩʪʝʤʩʢʦʛ ʟʘʢʦʥʘ ʫ ʦʙʣʘʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ. 

ɿʘʧʦʯʝʪ ʿʝ ʜʚʦʛʦʜʠʰˁʠ ʧʨʦʿʝʢʘʪ Ăʋʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʠʥʩʧʝʢʮʠʿʘ, ʧʨʝʢʨʰʘʿʥʠʭ ʩʫʜʦʚʘ ʠ 

ʧʨʠʚʨʝʜʝñ ʢʦʿʠ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʙʦˀʦʿ ʩʘʨʘʜˁʠ ʠ ʢʦʦʨʜʠʥʘʮʠʿʠ ʟʘʿʝʜʥʠʯʢʠʭ ʘʢʪʠʚʥʦʩʪʠ 

ʠʥʩʧʝʢʮʠʿʘ ʠ ʧʨʝʢʨʰʘʿʥʠʭ ʩʫʜʦʚʘ ʫ ʧʦʩʪʫʧʘˁʫ ʧʦʚʦʜʦʤ ʧʨʝʢʨʰʘʿʘ ʠʟ ʦʙʣʘʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ 

ʥʘʜʟʦʨʘ. ʇʦʧʫˁʝʥʘ ʿʝ ʠ ʘʞʫʨʠʨʘʥʘ ʙʘʟʘ ʩʘ ʧʦʜʘʮʠʤʘ ʦ ʠʥʩʧʝʢʮʠʿʘʤʘ ʠ ʨʘʜʥʠʤ ʛʨʫʧʘʤʘ ʥʘ 

ʠʥʪʝʨʥʝʪ ʧʨʝʟʝʥʪʘʮʠʿʠ www.inspektor.gov.rs. ʋʩʚʦʿʝʥ ʿʝ ʇʨʦʛʨʘʤ ʩʪʨʫʯʥʦʛ ʫʩʘʚʨʰʘʚʘˁʘ 

ʠʥʩʧʝʢʪʦʨʘ ʟʘ 2018. ʛʦʜʠʥʫ. ʇʦʢʨʝʥʫʪʘ ʿʝ ʠʥʠʮʠʿʘʪʠʚʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʩʪʘʣʥʦʛ ʜʠʿʘʣʦʛʘ ʧʨʠʚʨʝʜʝ 

ʠ ʠʥʩʧʝʢʮʠʿʝ ʢʨʦʟ ʧʦʜʨʰʢʫ ʦʩʥʠʚʘˁʫ ʩʘʚʝʪʥʠʢʘ/ʝʢʩʧʝʨʪʘ ʟʘ ʢʦʥʪʠʥʫʠʨʘʥʠ ʜʠʿʘʣʦʛ ʠ ʧʦʤʦ˂ 

ʧʨʠʚʨʝʜʠ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʨʘʟʚʦʿ 

ʩʠʩʪʝʤʘ ʝʀʥʩʧʝʢʪʦʨ; ʦʙʫʢʘ ʪʨʝʥʝʨʘ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʧʨʦʛʨʘʤʘ ʦʙʫʢʝ ʠʥʩʧʝʢʪʦʨʘ; ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʩʘʚʝʪʥʠʢʘ ʟʘ ʧʨʠʚʨʝʜʫ; ʫʥʘʧʨʝʹʝˁʝ ʩʘʿʪʘ ʂʦʦʨʜʠʥʘʮʠʦʥʝ ʢʦʤʠʩʠʿʝ ʠ ʧʨʦʤʦʮʠʿʘ ʦʥʣʘʿʥ ʘʥʢʝʪʝ ʦ 

ʟʘʜʦʚʦˀʩʪʚʫ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʨʘʜʦʤ ʠʥʩʧʝʢʮʠʿʘ; ʫʩʚʘʿʘˁʝ ʠʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ʥʘ ʦʩʥʦʚʫ 

ʘʥʘʣʠʟʝ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʠʥʩʧʝʢʮʠʿʩʢʦʤ ʥʘʜʟʦʨʫ; ʢʦʥʪʠʥʫʠʨʘʥʦ ʩʧʨʦʚʦʹʝˁʝ ʠʩʧʠʪʘ ʟʘ 

ʠʥʩʧʝʢʪʦʨʘ; ʧʨʦʜʫʢʮʠʿʘ ʩʠʩʪʝʤʘ ʝʀʥʩʧʝʨʢʪʦʨ ʦʜ ʩʪʨʘʥʝ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʀʊ ʠ ʝʣʝʢʪʨʦʥʩʢʫ 

ʫʧʨʘʚʫ, ʧʨʘ˂ʝʥʘ ʧʨʠʤʦʧʨʝʜʘʿʦʤ ʠ ʦʙʫʢʦʤ; ʧʨʝʠʩʧʠʪʠʚʘˁʝ ʝʣʝʤʝʥʘʪʘ ʢʦʥʪʨʦʣʝ ʨʠʟʠʢʘ ʫ 

ʂʦʥʪʨʦʣʥʠʤ ʣʠʩʪʘʤʘ ʠʥʩʧʝʢʮʠʿʘ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʥʘʧʨʝʹʝˁʝʤ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʦʯʝʢʫʿʝ ʩʝ ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʠ ʨʦʙʝ, ʢʘʦ ʠ ʚʝ˂ʘ 

ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ, ʜʦʢ ˂ʝ ʫʚʦʹʝˁʝ ʿʘʩʥʠʭ ʦʚʣʘʰ˂ʝˁʘ ʫ ʢʦʥʪʨʦʣʠ ʥʝʨʝʛʠʩʪʨʦʚʘʥʠʭ ʩʫʙʿʝʢʘʪʘ 

ʜʦʜʘʪʥʦ ʫʪʠʮʘʪʠ ʥʘ ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 1,2 ʤʠʣ. ɽʋʈ. ʋʢʫʧʥʘ 

ʚʨʝʜʥʦʩʪ ʧʨʦʿʝʢʪʘ ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʩʠʩʪʝʤʘ ʝʀʥʩʧʝʢʪʦʨ ʠʟʥʦʩʠ 1.599.600 ɽʋʈ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʉʤʘˁʝˁʝ ʙʨʦʿʘ ʨʘʜʥʠʢʘ ʫ ʩʠʚʦʿ ʝʢʦʥʦʤʠʿʠ, ʢʚʘʣʠʪʝʪʥʠʿʝ ʧʨʘ˂ʝˁʝ ʧʦʰʪʦʚʘˁʘ ʫʛʦʚʦʨʘ ʦ ʨʘʜʫ ʠ 

ʧʨʘʚʘ ʨʘʜʥʠʢʘ.  

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʧʦʩʪʦʿʘˁʝ ʘʜʝʢʚʘʪʥʝ ʢʘʜʨʦʚʩʢʝ ʠ ʪʝʭʥʠʯʢʝ ʦʧʨʝʤˀʝʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʘ. 
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7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 2017 

ʉʚʝ ʠʥʩʧʝʢʮʠʿʝ ʥʘ ʨʝʧʫʙʣʠʯʢʦʤ ʥʠʚʦʫ ʢʦʨʠʩʥʠʮʠ ʝ-ʠʥʩʧʝʢʮʠʿʝ, ʫ % - 

ʎɺ: 100% (2018) 
0 0  

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 12. ʋʅɸʇʈɽɫɽɳɽ ɻɽʆʇʈʆʉʊʆʈʅʆɻ ʉɽʂʊʆʈɸ ʂɸʆ ʇʆɼʈʐʂɸ 

ʀʅɺɽʉʊʀʎʀʆʅʆʄ ʆɼʃʋʏʀɺɸɳʋ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʅʘʮʠʦʥʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ (ʅʀɻʇ), ʫʥʘʧʨʝʹʝˁʝʤ 

ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʠ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʢʨʝʠʨʘ ʩʝ ʩʪʨʘʪʝʰʢʘ ɼʠʛʠʪʘʣʥʘ 

ʧʣʘʪʬʦʨʤʘ ʛʝʦʩʝʢʪʦʨʘ ʢʦʿʦʤ ˂ʝ ʢʘʪʘʩʪʘʨ ʠʛʨʘʪʠ ʟʥʘʯʘʿʥʫ ʫʣʦʛʫ ʫ ʚʝ˂ʠʥʠ ʩʠʩʪʝʤʘ. ɼʦʩʪʫʧʥʦʩʪ 

ʢʦʤʙʠʥʦʚʘʥʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ ʧʫʪʝʤ ʚʝʙ ʩʝʨʚʠʩʘ, ˁʠʭʦʚʘ ʝʬʠʢʘʩʥʘ, ʙʨʟʘ ʠ ʢʚʘʣʠʪʝʪʥʘ ʨʘʟʤʝʥʘ 

ʦʤʦʛʫ˂ʠ˂ʝ ʛʨʘʹʘʥʠʤʘ, ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʠ ʦʙʨʘʟʦʚʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʣʘʢʰʫ 

ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʠ ʢʦʤʬʦʨʘʥ ʧʨʠʩʪʫʧ ʞʝˀʝʥʠʤ ʧʦʜʘʮʠʤʘ, ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʠʤ ʦʙʝʟʙʝʜʠʪʠ 

ʠʥʬʦʨʤʘʮʠʿʝ ʢʦʿʝ ʩʫ ʧʨʝʩʫʜʥʝ ʟʘ ʢʚʘʣʠʪʝʪʥʦ ʠʥʚʝʩʪʠʮʠʦʥʦ ʦʜʣʫʯʠʚʘˁʝ ʥʘ ʩʚʠʤ ʩʪʨʘʪʝʰʢʠʤ 

ʥʠʚʦʠʤʘ. ʈʘʟʚʦʿ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʧʦʜʨʘʟʫʤʝʚʘ ʨʝʛʠʩʪʨʘʮʠʿʫ 

ʩʚʠʭ ʧʨʦʤʝʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʨʘʟʚʦʿ ʤʦʜʝʣʘ ʟʘ ʤʘʩʦʚʥʫ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ 

ʧʨʠʢʫʧˀʘˁʝ ʦʩʥʦʚʥʠʭ ʧʦʜʘʪʘʢʘ (ʫʚʦʹʝˁʝ ʫ ʝʚʠʜʝʥʮʠʿʫ) ʩʚʠʭ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʪʝʨʠʪʦʨʠʿʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɿʘʢʦʥʦʤ ʦ ʜʨʞʘʚʥʦʤ ʧʨʝʤʝʨʫ ʠ ʢʘʪʘʩʪʨʫ ʠʟ 2009. ʛʦʜʠʥʝ, ʩʪʚʦʨʝʥ ʿʝ ʧʨʘʚʥʠ 

ʦʩʥʦʚ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʅʀɻʇ, ʧʨʠ ʯʝʤʫ ʩʫ ʪʨʘʥʩʧʦʥʦʚʘʥʝ ʧʦʿʝʜʠʥʝ ʦʜʨʝʜʙʝ INSPIRE 

ʜʠʨʝʢʪʠʚʝ. ʇʦʪʧʫʥʘ ʪʨʘʥʩʧʦʟʠʮʠʿʘ ʜʠʨʝʢʪʠʚʝ ʙʠ˂ʝ ʠʟʚʨʰʝʥʘ ʜʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʥʘʮʠʦʥʘʣʥʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ. ʄʘʧʫ ʧʫʪʘ ʈɻɿ ʿʝ ʫʪʚʨʜʠʦ ʢʨʦʟ ʉʪʨʘʪʝʛʠʿʫ ʤʝʨʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʫ ʦʙʣʘʩʪʠ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ ʠ ʫʧʠʩʘ ʧʨʘʚʘ ʥʘ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ ʟʚʘʥʠʯʥʦʿ ʜʨʞʘʚʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ï ʈʝʬʦʨʤʩʢʠ ʧʫʪ ʈɻɿ ʜʦ 2020. ʛʦʜʠʥʝ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɸʜʨʝʩʥʠ ʨʝʛʠʩʪʘʨ ʿʝ ʜʝʦ ʅʀɻʇ ʠ ʧʨʝʜʩʪʘʚˀʘ ʿʘʚʥʠ ʨʝʛʠʩʪʘʨ ʦ ʢʫ˂ʥʠʤ ʙʨʦʿʝʚʠʤʘ ʠ ʥʘʟʠʚʠʤʘ 

ʫʣʠʮʘ ʠ ʪʨʛʦʚʘ ʫ ʥʘʩʝˀʝʥʠʤ ʤʝʩʪʠʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʫʪʚʨʹʠʚʘˁʝ ʢʫ˂ʥʠʭ ʙʨʦʿʝʚʘ ʟʘ ʩʪʘʤʙʝʥʝ ʠ 

ʧʦʩʣʦʚʥʝ ʟʛʨʘʜʝ, ʢʘʦ ʠ ʟʘ ʢʘʪʘʩʪʘʨʩʢʝ ʧʘʨʮʝʣʝ ʢʦʿʝ ʩʫ ʫʨʙʘʥʠʩʪʠʯʢʠʤ ʧʣʘʥʦʤ ʧʨʝʜʚʠʹʝʥʝ ʟʘ 

ʠʟʛʨʘʜˁʫ. ʇʦʜʘʮʠ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʚʦʜʝ ʩʝ ʠ ʫ ʙʘʟʠ ʧʦʜʘʪʘʢʘ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ. 
ʈʝʛʠʩʪʘʨ ʮʝʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʩʪʘʚˀʝʥ ʿʝ ʫ ʬʫʥʢʮʠʿʫ 2012. ʛʦʜʠʥʝ ʦʜ ʩʪʨʘʥʝ ʈɻɿ, ʘ ʦʜ ʿʘʥʫʘʨʘ 

2014. ʠʟʛʨʘʹʝʥʘ ʿʝ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ ʟʘ ʧʨʠʢʫʧˀʘˁʝ ʧʦʜʘʪʘʢʘ ʥʘ ʮʝʣʦʿ ʪʝʨʠʪʦʨʠʿʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʦʚʘʢʚʦʛ ʩʠʩʪʝʤʘ ʧʨʫʞʘ ʦʩʥʦʚʫ ʟʘ ʜʦʙʠʿʘˁʝ ʧʨʘʚʝ ʩʣʠʢʝ ʦ 

ʪʨʞʠʰʪʫ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ˁʝʛʦʚʠʤ ʢʨʝʪʘˁʠʤʘ. 

ʎʠˀ ʅʀɻʇ-ʘ ʿʝ ʢʨʝʠʨʘˁʝ ʟʘʿʝʜʥʠʯʢʦʛ ʥʘʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʨʘʜʠ ʨʘʟʤʝʥʝ ʧʨʦʩʪʦʨʥʠʭ 

ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʞʠʚʦʪʥʦʿ ʩʨʝʜʠʥʠ ʠʟʤʝʹʫ ʿʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʙʦˀʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʿʘʚʥʠ 

ʧʨʠʩʪʫʧ ʧʨʦʩʪʦʨʥʠʤ ʠʥʬʦʨʤʘʮʠʿʘʤʘ. ʋʩʧʝʰʥʦ ʫʩʧʦʩʪʘʚˀʝʥ ʅʀɻʇ ʿʝ ʦʩʥʦʚʘ ʟʘ ʨʘʟʚʦʿ ʝ-ʫʧʨʘʚʝ. 

ʅʀɻʇ ʫʧʦʪʧʫˁʫʿʝ ʤʝʹʫʥʘʨʦʜʥʫ ʤʨʝʞʫ ʩʝʨʚʠʩʘ ʦ ʧʨʦʩʪʦʨʫ, ʘ ʥʘʨʦʯʠʪʦ ʿʝ ʚʘʞʥʘ ʩʘʨʘʜˁʘ ʥʘ 

ʝʚʨʦʧʩʢʦʤ ʥʠʚʦʫ ʫ ʦʙʣʘʩʪʠ ʛʝʦʠʥʬʦʨʤʘʮʠʿʘ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʧʨʠʧʨʝʤʘ ʠ 

ʫʩʚʘʿʘˁʝ ʟʘʢʦʥʩʢʝ ʠ ʧʦʜʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʦ ʅʀɻʇ-ʫ, ʤʘʩʦʚʥʦʿ ʧʨʦʮʝʥʠ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ɸʜʨʝʩʥʦʤ ʨʝʛʠʩʪʨʫ ʠ ʈʝʛʠʩʪʨʫ ʧʨʦʩʪʦʨʥʠʭ ʿʝʜʠʥʠʮʘ; ʭʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʩʪʦʨʥʠʭ 

ʧʦʜʘʪʘʢʘ ʈɻɿ-ʘ ʠ ʠʟʨʘʜʘ ʅʘʮʠʦʥʘʣʥʦʛ ʛʝʦʧʦʨʪʘʣʘ; ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ; ʘʞʫʨʠʨʘˁʝ ʧʦʜʘʪʘʢʘ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʠ ʈʝʛʠʩʪʨʘ ʧʨʦʩʪʦʨʥʠʭ ʿʝʜʠʥʠʮʘ ʥʘ 

ʪʝʨʠʪʦʨʠʿʠ ʈʉ; ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʢʚʠʨʘ ʟʘ ʧʨʠʩʪʫʧ ʠ ʨʘʟʤʝʥʫ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ; 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʫ ʩʠʩʪʝʤ ʟʘ ʦʧʦʨʝʟʠʚʘˁʝ ʠʤʦʚʠʥʝ. 

  



| 100 

 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʂʘʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʨʝʬʦʨʤʝ, ʦʯʝʢʫʿʝ ʩʝ ʧʦʚʝ˂ʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ɹɼʇ-ʫ (ʧʨʦʮʝʥʘ 

ʥʘ 0,9% ʥʘʢʦʥ ʟʘʚʨʰʝʪʢʘ ʘʢʪʠʚʥʦʩʪʠ 2020. ʛʦʜʠʥʝ). ʅʀɻʇ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ɹɼʇ-ʘ ʠ 

ʠʥʜʠʨʝʢʪʥʦ, ʢʨʦʟ ʧʦʜʩʪʠʮʘʿʝ ʝʬʠʢʘʩʥʠʿʝʛ ʠʥʚʝʩʪʠʮʦʥʦʛ ʦʜʣʫʯʠʚʘˁʘ, ʜʦʩʪʫʧʥʦʩʪ ʠʥʬʦʨʤʘʮʠʿʘ ʠ 

ʚʠʩʦʢʦ ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʰʝˁʘ ʥʘʫʯʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʨʠʚʨʝʜʠ (ʧʦʩʝʙʥʦ ʩʝʢʪʦʨʫ ʄʉʇʇ). 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ ʠʟʥʦʩʫ ʦʜ 

2,8 ʤʠʣ. ɽʋʈ. ʇʨʝʜʚʠʹʝʥʘ ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʠʟʥʦʩʝ: 3,7 ʤʠʣ. ɽʋʈ ʫ 

2019. ʠ 3,1 ʤʠʣ. ɽʋʈ ʫ 2020. ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʧʨʝʜʚʠʹʝʥʘ 

ʩʨʝʜʩʪʚʘ ʠʟʥʦʩʝ: 2018. ï 750.000 ɽʋʈ (ʦʜ ʯʝʛʘ 250.000 ɽʋʈ ʠʟ ʀʇɸ) ʠ 2019. ï 250.000 ɽʋʈ (ʩʚʘ 

ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ). 

ɿʘ ʧʨʝʦʩʪʘʣʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʘʟʚʦʿʫ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʇʨʦʿʝʢʪʦʤ ʋʥʘʧʨʝʹʝˁʝ 

ʟʝʤˀʠʰʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʦʜ ʦʢʦ 5 ʤʠʣ. ɽʋʈ, ʢʦʿʝ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ 

ʢʨʝʜʠʪʘ. ʇʨʝʜʚʠʹʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʇʨʦʿʝʢʪʫ ʘʞʫʨʠʨʘˁʘ ʧʦʜʘʪʘʢʘ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ 

ʦʜ 6 ʤʠʣ. ɽʋʈ ʬʠʥʘʥʩʠʨʘʿʫ ʩʝ ʠʟ ʜʦʥʘʮʠʿʘ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʅʝ ʦʯʝʢʫʿʝ ʩʝ ʝʬʝʢʘʪ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ. ɽʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʿʝ ʚʝʦʤʘ ʠʥʜʠʨʝʢʪʘʥ ʢʨʦʟ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʘ ʄʉʇʇ, ʪʝ ʩʝ ʥʝ ʤʦʞʝ ʩʘ ʩʠʛʫʨʥʦʰ˂ʫ ʧʨʝʜʚʠʜʝʪʠ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɸʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʅʀɻʇ-ʘ ʠ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʨʝʘʣʠʟʫʿʫ ʩʝ ʢʨʦʟ ʩʘʨʘʜˁʫ ʚʝʣʠʢʦʛ ʙʨʦʿʘ 

ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʩʘ ʚʝʦʤʘ ʨʘʟʣʠʯʠʪʠʤ ʥʠʚʦʦʤ ʪʝʭʥʠʯʢʝ ʦʧʨʝʤˀʝʥʦʩʪʠ ʠ 

ʦʩʧʦʩʦʙˀʝʥʦʩʪʠ ʟʘʧʦʩʣʝʥʠʭ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʚʝʣʠʢʠ ʠʟʘʟʦʚ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʩʠʩʪʝʤʘ; 

ʥʝʜʦʥʦʰʝˁʝ ʟʘʢʦʥʩʢʝ ʠ ʧʦʜʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʝʜʚʠʹʝʥʦʤ ʨʦʢʫ; ʥʝʜʦʚʨʰʝʥʘ ʬʠʥʘʥʩʠʿʩʢʘ 

ʢʦʥʩʪʨʫʢʮʠʿʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2017 (ʇɺ) 2018 2019 

ʋʜʝʦ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ɹɼʇ-ʫ - ʎɺ: 0,9% (2020)  0,60 0,60 0,75 

ɺʨʝʜʥʦʩʪ ʟʘʿʤʘ ʫ ʦʜʥʦʩʫ ʥʘ ʚʨʝʜʥʦʩʪ ʟʘʣʦʛʘ - ʎɺ: 75% (2020) 60 65 69 

ɹʨʦʿ ʥʘʩʝˀʝʥʠʭ ʤʝʩʪʘ ʫ ʢʦʿʠʤʘ ʿʝ ʘʞʫʨʠʨʘʥ ɸʜʨʝʩʥʠ ʨʝʛʠʩʪʘʨ - ʎɺ: 

100% (2019) 
60 80 100 

ɹʨʦʿ ʭʘʨʤʦʥʠʟʦʚʘʥʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ ʫ ʦʢʚʠʨʫ ʅʀɻʇ-ʘ - ʎɺ: 20 (2020) 2 5 13 

ɹʨʦʿ ʜʦʩʪʫʧʥʠʭ ʩʝʨʚʠʩʘ ʅʀɻʇ-ʘ - ʎɺ: 45 (2020) 9 23 34 

 

3.5 ʆʙʣʘʩʪ ʀʉʊʈɸɾʀɺɸɳɽ, ʈɸɿɺʆɱ ʀ ʀʅʆɺɸʎʀɱɽ ʀ ɼʀɻʀʊɸʃʅɸ ɽʂʆʅʆʄʀɱɸ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʉʨʙʠʿʘ ʠʤʘ ʥʘʫʯʥʠ ʠ ʠʩʪʨʘʞʠʚʘʯʢʠ ʧʦʪʝʥʮʠʿʘʣ, ʢʦʿʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘˀʝ ʨʘʟʚʠʿʘʪʠ ʠ ʘʜʝʢʚʘʪʥʠʿʝ 

ʢʦʨʠʩʪʠʪʠ, ʫʢʦʣʠʢʦ ʞʝʣʠʤʦ Ăʧʨʠʚʨʝʜʫ ʟʘʩʥʦʚʘʥʫ ʥʘ ʟʥʘˁʫò. ʂˀʫʯʥʠ ʧʨʦʙʣʝʤʠ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ 

ʩʫ: ʥʝʜʦʚʦˀʥʦ ʝʬʠʢʘʩʘʥ ʤʦʜʝʣ ʬʠʥʘʥʩʠʨʘˁʘ ʧʦʜʨʰʢʝ ʥʘʫʮʠ, ʥʝʜʦʩʪʘʪʘʢ ʧʦʜʨʰʢʝ ʙʠʟʥʠʩ 

ʠʥʦʚʘʮʠʿʘʤʘ, ʥʝʜʦʚʦˀʥʘ ʧʦʚʝʟʘʥʦʩʪ ʧʦʩʣʦʚʥʝ ʠ ʘʢʘʜʝʤʩʢʝ ʟʘʿʝʜʥʠʮʝ, Ăʦʜʣʠʚ ʤʦʟʛʦʚʘò, 

ʜʦʩʪʫʧʥʦʩʪ ʠ ʫʚʦʹʝˁʝ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ, ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʘ 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. 

ʉʨʙʠʿʘ ʩʝ ʧʨʝʤʘ ɻʣʦʙʘʣʥʦʤ ʠʥʜʝʢʩʫ ʠʥʦʚʘʪʠʚʥʦʩʪʠ (Global Innovation Index - GII) ʫ 2017. 

ʥʘʣʘʟʠ ʥʘ 62. ʧʦʟʠʮʠʿʠ (ʦʜ 127 ʟʝʤʘˀʘ), ʘ ʥʘʿʣʦʰʠʿʝ ʿʝ ʨʘʥʛʠʨʘʥʘ ʫ ʩʝʛʤʝʥʪʫ ʩʦʬʠʩʪʠʮʠʨʘʥʦʩʪʠ 

ʪʨʞʠʰʪʘ (99) ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʧʨʠʩʪʫʧ ʢʨʝʜʠʪʠʤʘ, ʟʘʰʪʠʪʫ ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʙʨʦʿ ʧʨʦʿʝʢʘʪʘ 
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ʬʠʥʘʥʩʠʨʘʥʠʭ ʨʠʟʠʯʥʠʤ ʢʘʧʠʪʘʣʦʤ. 

Aʢʘʜʝʤʩʢʘ ʠ ʠʩʪʨʘʞʠʚʘʯʢʘ ʤʨʝʞʘ ʉʨʙʠʿʝ ʥʠʿʝ ʠʥʪʝʛʨʠʩʘʥʘ ʫ ʝʚʨʦʧʩʢʝ ʠ ʛʣʦʙʘʣʥʝ ʤʨʝʞʝ, 

ʟʙʦʛ ʥʝʜʦʚʦˀʥʠʭ ʫʣʘʛʘˁʘ ʠ ʤʘʣʦʛ ʙʨʦʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʧʦʜʨʰʢʫ 

ʠʩʪʨʘʞʠʚʘˁʫ ʠ ʠʥʦʚʘʮʠʿʘʤʘ. ʋʢʫʧʥʘ ʠʟʜʚʘʿʘˁʘ ʟʘ ʥʘʫʢʫ ʫ ʉʨʙʠʿʠ ʠʟʥʦʩʠʣʘ ʩʫ 0,9% ɹɼʇ ʫ 

2016. ʠ ʜʫʧʣʦ ʩʫ ʥʠʞʘ ʦʜ ʧʨʦʩʝʢʘ ʫ ɽʋ-28 (2,03% ɹɼʇ). ʀʟ ʧʦʩʣʦʚʥʦʛ ʩʝʢʪʦʨʘ ʜʦʣʘʟʠ ʪʝʢ 9,2% 

ʫʢʫʧʥʠʭ ʫʣʘʛʘˁʘ ʫ ʥʘʫʢʫ ʫ 2016. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʤʘˁʝ ʥʝʛʦ ʫ 2015. (12,8%) ʠ ʟʥʘʪʥʦ ʠʩʧʦʜ 

ʧʨʦʩʝʢʘ ɽʋ-28 (55%). ɱʝʜʘʥ ʦʜ ʨʘʟʣʦʛʘ ʟʘ ʦʚʘʢʦ ʥʠʩʢʘ ʫʣʘʛʘˁʘ ʧʦʩʣʦʚʥʦʛ ʩʝʢʪʦʨʘ ʿʝ ʥʝʧʦʩʪʦʿʘˁʝ 
ʧʦʨʝʩʢʠʭ ʦʣʘʢʰʠʮʘ ʟʘ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ ʢʦʿʘ ʨʝʘʣʠʟʫʿʫ ʘʢʪʠʚʥʦʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ, 

ʢʘʦ ʥʠ ʧʦʚʦˀʥʠʭ ʢʨʝʜʠʪʠʨʘˁʘ ʠʥʦʚʘʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʧʨʠʚʜʝʥʠʭ ʜʨʫʰʪʘʚʘ.  

ʆʨʠʿʝʥʪʠʩʘʥʦʩʪ ʥʘʫʯʥʠʭ ʠʩʪʨʘʞʠʚʘˁʘ ʢʘ ʧʨʠʚʨʝʜʠ ʿʝ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʘ, ʰʪʦ ʩʝ ʦʜʨʘʟʠʣʦ ʠ 

ʥʘ ʨʘʥʛ ʉʨʙʠʿʝ ʫ ɻʣʦʙʘʣʥʦʤ ʠʟʚʝʰʪʘʿʫ ʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (Global Competitiveness Report - GCI) 

ʟʘ 2017. ʛʦʜʠʥʫ, ʫ ʢʦʿʝʤ ʩʝ, ʧʨʝʤʘ ʢʚʘʣʠʪʝʪʫ ʩʘʨʘʜˁʝ ʫʥʠʚʝʨʟʠʪʝʪʘ ʠ ʧʨʠʚʨʝʜʝ, ʥʘʣʘʟʠ ʥʘ 95. 

ʤʝʩʪʫ (ʦʜ 137 ʟʝʤʘˀʘ). ʆʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʦʩʪʚʘʨʝʥʠʭ ʨʝʟʫʣʪʘʪʘ ʥʘ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ 

ʧʨʦʿʝʢʪʠʤʘ ʬʠʥʘʥʩʠʨʘʥʠʤ ʠʟ ʙʫ˅ʝʪʘ ʫ ʧʝʨʠʦʜʫ 2011-2015. ʛʦʜʠʥʝ, ʧʘʪʝʥʪʠ ʠ ʪʝʭʥʠʯʢʘ ʨʝʰʝˁʘ 

ʯʠʥʠʣʠ ʩʫ ʩʚʝʛʘ 3,3%, ʜʦʢ ʿʝ ʫʯʝʰ˂ʝ ʥʘʫʯʥʠʭ ʨʘʜʦʚʘ 88%
46
. ʇʦʨʝʜ ʪʦʛʘ, ʧʨʦʙʣʝʤ ʿʝ ʠ ʰʪʦ 

ʥʘʫʯʥʠʮʠ ʪʝʰʢʦ ʧʨʝʣʘʟʝ ʠʟ ʘʢʘʜʝʤʩʢʝ ʩʨʝʜʠʥʝ ʫ ʧʨʠʚʨʝʜʫ ʠ ʦʙʨʘʪʥʦ, ʘ ʜʘ ʙʠ ʩʝ ʧʦʜʠʛʘʦ ʥʠʚʦ 

ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʫ ʉʨʙʠʿʠ, ʧʦʪʨʝʙʥʘ ʿʝ ʠ ʪʘ ʚʨʩʪʘ ʤʦʙʠʣʥʦʩʪʠ. 

ʅʝʜʦʩʪʘʪʘʢ ʩʪʨʫʯʥʠʭ ʢʘʜʨʦʚʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ 

(ʀʂʊ) ʫ ʟʥʘʪʥʦʿ ʤʝʨʠ ʦʛʨʘʥʠʯʘʚʘ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʠ ʠʥʦʚʘʪʠʚʥʦʩʪ. ʇʨʝʤʘ ʩʧʦʩʦʙʥʦʩʪʠ 

ʜʨʞʘʚʝ ʜʘ Ăʟʘʜʨʞʠò ʠ ʜʘ Ăʧʨʠʚʫʯʝò ʪʘʣʝʥʪʝ, ʉʨʙʠʿʘ ʫ 2017. ʟʘʫʟʠʤʘ 132. ʤʝʩʪʦ ʦʜ 137 ʟʝʤʘˀʘ 

(ʠʟʚʦʨ GCI). ʋ ʉʨʙʠʿʠ ʠʤʘ 3.335 ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʙʣʘʩʪʠ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ ʥʘ ʤʠʣʠʦʥ 

ʩʪʘʥʦʚʥʠʢʘ, ʰʪʦ ʿʝ ʥʝʜʦʚʦˀʥʦ ʫ ʦʜʥʦʩʫ ʥʘ 5.000 ʫ ɽʋ-28. ʆʜ ʫʢʫʧʥʦ 16.592 ʠʩʪʨʘʞʠʚʘʯʘ (ʦʜ 

ʯʝʛʘ ʩʫ 62% ʠʣʠ 10.286 ʜʦʢʪʦʨʠ ʥʘʫʢʘ), ʩʘʤʦ 3% ʿʝ ʟʘʧʦʩʣʝʥʦ ʫ ʥʝʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ. 

ʅʝʧʦʩʪʦʿʘˁʝ Ăʠʩʪʨʘʞʠʚʘʯʢʝ ʚʠʟʝò ʠ ʥʝʨʝʛʫʣʠʩʘʥʘ ʨʝʠʥʪʝʛʨʘʮʠʿʘ ʠʩʪʨʘʞʠʚʘʯʘ ʧʦʚʨʘʪʥʠʢʘ ʥʝʢʠ 

ʩʫ ʦʜ ʨʘʟʣʦʛʘ ʥʠʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ ʫ ʦʙʣʘʩʪʠ ʥʘʫʢʝ. 

ʂʦʤʫʥʠʢʘʮʠʦʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʫ ʉʨʙʠʿʠ ʧʦʪʨʝʙʥʦ ʿʝ ʩʠʩʪʝʤʩʢʠ ʫʥʘʧʨʝʜʠʪʠ, ʢʘʢʦ 

ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ, ʪʘʢʦ ʠ ʦʙʣʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ. ʐʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ ʠʥʪʝʨʥʝʪʫ ʫ 2016. 

ʛʦʜʠʥʠ ʠʤʘʣʦ ʿʝ 57,8% (ʧʦʚʝ˂ʘˁʝ ʦʜ 1,8% ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ) ʩʨʧʩʢʠʭ ʜʦʤʘ˂ʠʥʩʪʘʚʘ 

(83% ʧʨʦʩʝʢ ʫ ɽʋ-28). ʄʝʹʫʪʠʤ, ʪʦ ʿʝ ʜʦʚʝʣʦ ʜʦ ʧʦʛʦʨʰʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʉʨʙʠʿʝ ʫ ʩʪʫʙʫ 

ʪʝʭʥʦʣʦʰʢʘ ʩʧʨʝʤʥʦʩʪ (ʧʦʛʦʨʰʘˁʝ ʦʜ ʯʘʢ 21 ʧʦʟʠʮʠʿe ʫ 2017. ʫ ʦʜʥʦʩʫ ʥʘ 2015.), ʿʝʨ ʿʝ ʧʦʚʝ˂ʘʥ 

ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ ʜʦʚʝʦ ʜʦ ʧʘʜʘ ʧʨʦʪʦʢa ʠʥʪʝʨʥʝʪʘ ʧʦ ʢʦʨʠʩʥʠʢʫ (ʩʘ 112,4 ʥʘ 26,3 ʢʙ/ʩ). ʇʨʠʩʪʫʧ 

ʨʘʯʫʥʘʨʠʤʘ ʠ ʠʥʪʝʨʥʝʪʫ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʿʝ ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘˁʝʥ, ʩ ʦʙʟʠʨʦʤ ʥʘ 

ʪʦ ʜʘ ʩʚʘ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ ʢʦʨʠʩʪʝ ʨʘʯʫʥʘʨʝ ʠ ʧʨʠʢˀʫʯʝʥʘ ʩʫ ʥʘ ʠʥʪʝʨʥʝʪ ʤʨʝʞʫ. 

ʇʨʝʤʘ ʠʥʜʝʢʩʫ ʤʨʝʞʥʝ ʩʧʨʝʤʥʦʩʪʠ (Network Readiness Index
47
), ʢʘʦ ʠʥʜʠʢʘʪʦʨʫ ʨʘʟʚʦʿʘ 

ʜʠʛʠʪʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʦʜʥʦʩʥʦ ʩʧʨʝʤʥʦʩʪʠ ʟʝʤˀʝ ʟʘ ʫʢˀʫʯʝˁʝ ʫ ʀʊ ʩʝʢʪʦʨ, ʉʨʙʠʿʘ ʫ 2016. 

ʟʘʫʟʠʤʘ 75. ʧʦʟʠʮʠʿʫ ʦʜ ʫʢʫʧʥʦ 139 ʨʘʥʛʠʨʘʥʠʭ ʟʝʤʘˀʘ. ʀʘʢʦ ʿʝ ʧʦʟʠʮʠʿʘ ʧʦʙʦˀʰʘʚʘʥʘ ʪʦʢʦʤ 

ʥʝʢʦʣʠʢʦ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ, ʉʨʙʠʿʘ ʿʝ ʠ ʜʘˀʝ ʩʣʘʙʠʿʝ ʧʣʘʩʠʨʘʥʘ ʦʜ ʚʝ˂ʠʥʝ ʟʝʤˀʘ ʠʟ ʎʝʥʪʨʘʣʥʝ 

ʠ ʀʩʪʦʯʥʝ ɽʚʨʦʧʝ: ʏʝʰʢʘ (36), ʇʦˀʩʢʘ (42), ʉʣʦʚʘʯʢʘ (57), ʄʘʹʘʨʩʢʘ (50), ʈʫʤʫʥʠʿʘ (66), 

ɹʫʛʘʨʩʢʘ (69). 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ ʠ ʩʣʦʞʝʥʦʩʪ ʧʨʦʮʝʜʫʨʘ ʟʘ ʜʦʙʠʿʘˁʝ ʧʦʪʨʝʙʥʠʭ ʜʦʟʚʦʣʘ ʟʘ 

ʠʟʛʨʘʜˁʫ ʦʧʪʠʯʢʠʭ ʤʨʝʞʘ ʥʝʢʝ ʩʫ ʦʜ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ ʙʘʨʠʿʝʨʘ ʟʘ ʨʘʟʚʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʅʝʠʩʢʦʨʠʰ˂ʝʥʘ ʤʨʝʞʘ ʦʧʪʠʯʢʠʭ ʢʘʙʣʦʚʘ ʩʘ 80 ʯʚʦʨʦʚʘ, ʢʦʿʘ ʿʝ ʠʟʛʨʘʹʝʥʘ ʥʘ 

                                                 
46 ʀʩʪʨʘʞʠʚʘˁʝ ĂAʥʘʣʠʟʘ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʪʨʠ ʥʘʿʧʝʨʩʧʝʢʪʠʚʥʠʿʝ ʜʝʣʘʪʥʦʩʪʠ, ʩʘ ʧʨʝʜʣʦʛʦʤ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʧʦʩʣʦʚʘˁʘ ʟʘ ʤʣʘʜʝ ʧʨʝʜʫʟʝʪʥʠʢʝñ, ɽʢʦʥʦʤʩʢʠ ʠʥʩʪʠʪʫʪ 
47 ʀʟʚʦʨ: The Global Information Technology Report, ʉʚʝʪʩʢʠ ʝʢʦʥʦʤʩʢʠ ʬʦʨʫʤ 



| 102 

 

ʤʨʝʞʠ ʜʘʣʝʢʦʚʦʜʘ ʫʢʫʧʥʝ ʜʫʞʠʥʝ 6.500 ʢʤ, ʤʦʞʝ ʧʨʝʜʩʪʘʚˀʘʪʠ ʦʢʦʩʥʠʮʫ ʟʘ ʬʦʨʤʠʨʘˁʝ 

ʥʘʮʠʦʥʘʣʥʝ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ. ʇʨʦʙʣʝʤ ʩʪʘʥʜʘʨʜʠʟʦʚʘʥʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʢʦʿʘ ʙʠ ʦʙʝʟʙʝʜʠʣʘ ʙʨʟʦ, ʧʦʫʟʜʘʥʦ ʠ ʩʠʛʫʨʥʦ ʧʦʚʝʟʠʚʘˁʝ ʥʘ ʠʥʪʝʨʥʝʪ ʩʚʠʭ ʢʦʨʠʩʥʠʢʘ ʫ ʦʢʚʠʨʫ 

ʠʥʩʪʠʪʫʮʠʿʘ ʤʦʞʝ ʩʝ ʨʝʰʠʪʠ ʥʘʮʠʦʥʘʣʥʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʤʨʝʞʝ. ʋ ʧʦʛʣʝʜʫ ʧʦʚʝʟʠʚʘˁʘ 

ʦʙʨʘʟʦʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʦʩʪʚʘʨʝʥ ʿʝ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ, ʿʝʨ ʿʝ ʫʛʦʚʦʨʝʥʦ ʧʦʚʝʟʠʚʘˁʝ ʥʘ 

ɸʢʘʜʝʤʩʢʫ ʤʨʝʞʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ɸʄʈɽʉ) 1.750 ʤʘʪʠʯʥʠʭ ʦʙʿʝʢʘʪʘ ʦʩʥʦʚʥʠʭ ʠ ʩʨʝʜˁʠʭ 

ʰʢʦʣʘ (ʧʦʚʝʟʘʥʦ ʿʝ ʦʢʦ 1.650 ʤʘʪʠʯʥʠʭ ʦʙʿʝʢʘʪʘ ʰʢʦʣʘ ʜʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ, ʘ ʚʝ˂ʠʥʘ 

ʧʨʝʦʩʪʘʣʠʭ ʤʘʪʠʯʥʠʭ ʦʙʿʝʢʘʪʘ ʥʘʣʘʟʝ ʩʝ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʂʦʩʦʚʘ ʠ ʄʝʪʦʭʠʿʝ). 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 13. ʇʈʆɻʈɸʄ ɿɸ ʇʆɼʈʐʂʋ ʀʅʆɺɸʎʀɱɸʄɸ ʀ ʊɽʍʅʆʃʆʐʂʆʄ 

ʈɸɿɺʆɱʋ ʋ ɱɸɺʅʆʄ ʀ ʇʈʀɺɸʊʅʆʄ ʉɽʂʊʆʈʋ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʫʢˀʫʯʫʿʝ: ʧʦʜʨʰʢʫ ʠʥʦʚʘʮʠʦʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʠ ʧʨʦʿʝʢʪʠʤʘ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʫ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʟʘ 

ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ, ʩʧʨʦʚʦʹʝˁʝ ʟʘʿʝʜʥʠʯʢʠʭ ʧʨʦʿʝʢʘʪʘ ʿʘʚʥʠʭ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʧʨʠʚʘʪʥʠʭ ʢʦʤʧʘʥʠʿʘ, ʢʘʦ ʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʦʚʘʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ ʢʨʦʟ ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ. ʉʧʨʦʚʝʰ˂ʝ ʩʝ ʠ ʥʝʟʘʚʠʩʥʘ ʤʝʹʫʥʘʨʦʜʥʘ ʝʚʘʣʫʘʮʠʿʘ 

ʿʘʚʥʠʭ ʠʩʪʨʘʞʠʚʘʯʢʦ-ʨʘʟʚʦʿʥʠʭ ʠʥʩʪʠʪʫʪʘ ʫ ʉʨʙʠʿʠ, ʢʘʢʦ ʙʠ ʩʝ ʫʥʘʧʨʝʜʠʣʘ ˁʠʭʦʚʘ ʝʬʠʢʘʩʥʦʩʪ 

ʠ ʢʘʧʘʮʠʪʝʪʠ ʟʘ ʩʘʨʘʜˁʫ ʩʘ ʧʨʠʚʘʪʥʠʤ ʩʝʢʪʦʨʦʤ ʢʨʦʟ ʪʝʭʥʦʣʦʰʢʝ ʧʨʦʿʝʢʪʝ. ʈʝʬʦʨʤʦʤ ʩʝ 

ʠʤʧʣʝʤʝʥʪʠʨʘ ʉʪʨʘʪʝʛʠʿʘ ʥʘʫʯʥʦʛ ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2016-

2020. ʛʦʜʠʥʝ Ăʀʩʪʨʘʞʠʚʘˁʘ ʟʘ ʠʥʦʚʘʮʠʿʝñ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʪʦʢʫ ʿʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʋʛʦʚʦʨʘ ʦ ʜʠʨʝʢʪʥʦʤ ʛʨʘʥʪʫ ʠʟ ʀʇɸ 2013 - ʇʨʦʛʨʘʤ ʩʘʨʘʜˁʝ ʥʘʫʢʝ ʠ 

ʧʨʠʚʨʝʜʝ, ʫ ʦʢʚʠʨʫ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ. ʀʟʘʙʨʘʥʦ ʿʝ 14 ʥʘʿʙʦˀʝ ʦʮʝˁʝʥʠʭ ʧʨʦʿʝʢʘʪʘ 

ʢʦʿʠ ʩʫ ʫ ʬʘʟʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ. 

ʋ ʦʢʚʠʨʫ ,,ʂʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʟʘʧʦʰˀʘʚʘˁʝò ʧʨʦʿʝʢʪʘ ʧʨʠʧʨʝʤˀʝʥʘ ʿʝ ʜʦʢʫʤʝʪʘʮʠʿʘ ʟʘ ʇʨʦʛʨʘʤ 

ʨʘʥʦʛ ʨʘʟʚʦʿʘ ʠ ʇʨʦʛʨʘʤ ʩʫʬʠʥʘʥʩʠʨʘˁʘ ʠʥʦʚʘʮʠʿʘ ʫ ʤʘʿʫ 2017. ʘ ʫ ʜʝʮʝʤʙʨʫ ʿʝ ʠʟʘʙʨʘʥʦ ʠ 

ʧʨʝʜʩʪʘʚˀʝʥʦ 25 ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʦʿʝʢʪʘ ʧʨʝʜʫʟʝ˂ʘ ʠʟ ʉʨʙʠʿʝ, ʧʦʜʨʞʘʥʠʭ ʩʘ ʫʢʫʧʥʦ 2,45 ʤʠʣ. 

ɽʋʈ ʫ ʚʠʜʫ ʙʝʩʧʦʚʨʘʪʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʌʦʥʜ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʦʙʿʘʚʠʦ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2017. ʿʘʚʥʠ ʧʦʟʠʚ ʟʘ ʜʦʜʝʣʫ ʠʥʦʚʘʮʠʦʥʠʭ 

ʚʘʫʯʝʨʘ - ʤʝʭʘʥʠʟʘʤ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ ʥʘʤʝˁʝʥ ʤʠʢʨʦ, ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʩʘ 

ʮʠˀʝʤ ʜʘ ʧʦʜʠʛʥʫ ʥʠʚʦ ʠʥʦʚʘʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʠ ʧʦʩʪʘʥʫ ʢʦʥʢʫʨʝʥʪʥʠʿʠ ʥʘ ʪʨʞʠʰʪʫ. 

ɿʘʠʥʪʝʨʝʩʦʚʘʥʘ ʧʨʝʜʫʟʝ˂ʘ ʤʦʛʫ ʜʘ ʢʦʥʢʫʨʠʰʫ ʟʘ ʠʥʦʚʘʮʠʦʥʝ ʚʘʫʯʝʨʝ ʚʨʝʜʥʦʩʪʠ ʜʦ 6.400 ɽʋʈ 

(800.000 ʈʉɼ) ʟʘ ʫʩʣʫʛʝ ʿʘʚʥʠʭ ʥʘʫʯʥʦ-ʠʩʪʨʘʞʠʚʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʢʘʢʦ ʙʠ ʨʝʰʠʣʘ ʪʝʭʥʠʯʢʠ 

ʠʣʠ ʪʝʭʥʦʣʦʰʢʠ ʧʨʦʙʣʝʤ ʫ ʩʚʦʤ ʧʦʩʣʦʚʘˁʫ. ʀʥʦʚʘʮʠʦʥʠʤ ʚʘʫʯʝʨʦʤ ʧʦʢʨʠʚʘ ʩʝ ʜʦ 80% 

ʫʢʫʧʥʠʭ ʪʨʦʰʢʦʚʘ ʫʩʣʫʛʝ. ɱʘʚʥʠ ʧʦʟʠʚ ʿʝ ʦʪʚʦʨʝʥ ʜʦ ʤʘʿʘ 2018., ʦʜʥʦʩʥʦ ʩʚʝ ʜʦʢ ʦʧʨʝʜʝˀʝʥʘ 

ʩʨʝʜʩʪʘʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 192.000 ɽʋʈ ʥʝ ʙʫʜʫ ʫʪʨʦʰʝʥʘ. 

ʇʨʦʛʨʘʤ ʟʝʣʝʥʠʭ ʠʥʦʚʘʮʠʦʥʠʭ ʚʘʫʯʝʨʘ ʫ ʉʨʙʠʿʠ (ʙʝʩʧʦʚʨʘʪʥʘ ʩʨʝʜʩʪʚʘ ʜʦ 20.000 ɽʋʈ ʥʘʤʝˁʝʥʘ 

ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʧʦʢʨʠʚʘˁʝ ʜʦ 90% ʪʨʦʰʢʦʚʘ ʩʧʦˀʥʠʭ ʫʩʣʫʛʘ ʠʩʪʨʘʞʠʚʘˁʘ ʠ 

ʨʘʟʚʦʿʘ) ʧʦʢʨʝʥʫʪ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2017. ʢʘʢʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘʦ ʧʨʦʮʝʩ ʫʚʦʹʝˁʘ ʠʥʦʚʘʮʠʿʘ ʫ ʤʘʣʘ ʠ 

ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝ ʩʚʝʛʘ ʫ ʦʙʣʘʩʪʠ ʨʝʩʫʨʩʥʝ ʝʬʠʢʘʩʥʦʩʪʠ. ɺʘʫʯʝʨʠʤʘ ʩʝ ʧʦʢʨʠʚʘ ʚʝ˂ʠ ʜʝʦ 

ʪʨʦʰʢʦʚʘ ʫʩʣʫʛʘ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʨʘʟʚʦʿʘ ʢʦʿʝ ʧʨʝʜʫʟʝ˂ʠʤʘ ʪʨʝʙʘ ʜʘ ʠʤ ʧʦʤʦʛʥʫ ʜʘ ʨʘʟʚʠʿʫ 

ʠʥʦʚʘʪʠʚʥʝ ʧʨʦʠʟʚʦʜʝ, ʫʩʣʫʛʝ ʠʣʠ ʧʨʦʮʝʩʝ ʫʟ ʩʤʘˁʝˁʝ ʧʦʪʨʦʰˁʝ ʨʝʩʫʨʩʘ (ʝʥʝʨʛʠʿʝ, ʚʦʜʝ ʠ 

ʩʠʨʦʚʠʥʘ).  

ɼʦʥʝʪʘ ʿʝ ʦʜʣʫʢʘ ʦ ʧʨʦʜʫʞʝʪʢʫ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ. 

ʋʩʧʦʩʪʘʚˀʝʥʝ ʩʫ ʩʝʨʚʠʩʥʝ ʣʠʥʠʿʝ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʎʝʥʪʨʘʣʥʦʿ ʢʘʥʮʝʣʘʨʠʿʠ ʟʘ 

ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʦʢʚʠʨʫ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ (ʫʢʫʧʥʦ 8) - ʀʇɸ 2013, ʘ 
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ʨʘʟʚʠʿʝʥ ʿʝ ʠ ʧʨʠʨʫʯʥʠʢ ʟʘ TTʌ ʧʨʦʛʨʘʤ (Technology Transfer Facility Program). ʋ ʦʚʦʤ 

ʪʨʝʥʫʪʥʢʫ ʘʢʪʠʚʥʦ ʿʝ 10 ʩʝʨʚʠʩʥʠʭ ʣʠʥʠʿʘ. ʆʜ ʧʦʢʨʝʪʘˁʘ ʧʨʦʛʨʘʤʘ ʊʊʌ ʧʨʠʤˀʝʥʦ ʿʝ ʫʢʫʧʥʦ 21 

ʧʨʠʿʘʚʘ ʧʨʦʥʘʣʘʟʘʢʘ, ʦʜ ʢʦʿʠʭ ʿʝ 11 ʧʦʟʠʪʠʚʥʦ ʦʮʝˁʝʥʦ ʦʜ ʩʪʨʘʥʝ ʉʪʨʫʯʥʝ ʢʦʤʠʩʠʿʝ ʊʊʌʘ. ʂʨʦʟ 

11 ʦʜʦʙʨʝʥʠʭ ʧʨʦʿʝʢʘʪʘ ʦʜʦʙʨʝʥʦ ʿʝ ʫʢʫʧʥʦ 176.000 ɽʋʈ. 

ʇʦʪʧʠʩʘʥ ʿʝ ʄʝʤʦʨʘʥʜʫʤ ʦ ʨʘʟʫʤʝʚʘˁʫ ʠʟʤʝʹʫ EUPIC ʮʝʥʪʨʘ ʟʘ ʧʨʦʿʝʢʪʝ ʫ ʠʥʦʚʘʮʠʿʘʤʘ ʠ 

ʎʝʥʪʨʘ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ ʋʥʠʚʝʨʟʠʪʝʪʘ ʫ ɹʝʦʛʨʘʜʫ, ʢʦʿʠʤ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʧʦʜʨʰʢʘ ʩʨʧʩʢʠʤ 

ʠʩʪʨʘʞʠʚʘʯʠʤʘ ʧʨʠ ʫʩʧʦʩʪʘʚˀʘˁʫ ʩʘʨʘʜˁʝ ʩʘ ʥʘʫʯʥʦ-ʠʩʪʨʘʞʠʚʘʯʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʠ 

ʢʦʤʧʘʥʠʿʘʤʘ ʫ ʂʠʥʠ. ʆʪʚʦʨʝʥʘ ʿʝ ʢʘʥʮʝʣʘʨʠʿʘ ʎʝʥʪʨʘ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ ʋʥʠʚʝʨʟʠʪʝʪʘ ʫ 

ɹʝʦʛʨʘʜʫ ʫ ʠʥʜʫʩʪʨʠʿʩʢʦʿ ʟʦʥʠ Qingdao ʫ ʂʠʥʠ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʀʇɸ 2013 - 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʦʜ ʩʪʨʘʥʝ ʢʦʨʠʩʥʠʢʘ ʢʦʿʠʤʘ ʿʝ ʜʦʜʝˀʝʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʠ ʤʦʥʠʪʦʨʠʥʛ 

ʦʜ ʩʪʨʘʥʝ ʌʦʥʜʘ ʫ ʦʢʚʠʨʫ ʧʨʦʛʨʘʤʘ ʩʘʨʘʜˁʝ ʥʘʫʢʝ ʠ ʧʨʠʚʨʝʜʝ, ʢʘʦ ʠ ʜʘˀʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ 

ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʿʝ ʫ ʎʝʥʪʨʘʣʥʦʿ ʢʘʥʮʝʣʘʨʠʿʠ ʟʘ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʘ; ʘʥʘʣʠʟʘ 

ʨʝʟʫʣʪʘʪʘ ʧʠʣʦʪ ʧʨʦʛʨʘʤʘ ʠʥʦʚʘʮʠʦʥʠʭ ʚʘʫʯʝʨʘ; ʀʇɸ 2014 - ʧʦʪʧʠʩʠʚʘˁʝ ʫʛʦʚʦʨʘ ʦ ʜʠʨʝʢʪʥʦʤ 

ʛʨʘʥʪʫ ʠʟʤʝʹʫ ʌʦʥʜʘ ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʧʨʠʧʨʝʤʘ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʇʨʦʛʨʘʤʝ ʛʨʘʥʪʦʚʘ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʦʜ ʩʪʨʘʥʝ ʢʦʨʠʩʥʠʢʘ ʢʦʿʠʤʘ ʿʝ 

ʜʦʜʝˀʝʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʠ ʤʦʥʠʪʦʨʠʥʛ ʦʜ ʩʪʨʘʥʝ ʌʦʥʜʘ; ,,ʂʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʟʘʧʦʰˀʘʚʘˁʝò - 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ 1 ʠ 2 ɱʇ ʦʜ ʩʪʨʘʥʝ ʢʦʨʠʩʥʠʢʘ ʠ ʤʦʥʠʪʦʨʠʥʛ ʦʜ ʩʪʨʘʥʝ ʌʦʥʜʘ ʟʘ 

ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ; ʉʧʨʦʚʦʹʝˁʝ ʘʥʘʣʠʟʝ ʠʥʩʪʠʪʫʮʠʿʘ ʥʘʫʯʥʦ-ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʩʝʢʪʦʨʘ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʟʨʘʹʝʥʘ ʿʝ ʘʥʘʣʠʟʘ ʨʝʟʫʣʪʘʪʘ ʢʦʤʧʘʥʠʿʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʢʨʦʟ ʇʨʦʿʝʢʘʪ ʧʦʜʨʰʢʝ ʠʥʦʚʘʮʠʿʘʤʘ ʫ 

ʉʨʙʠʿʠ (ʀʇɸ 2011) ʫ ʧʝʨʠʦʜʫ ʦʜ 2012-2016. ʛʦʜʠʥʝ. ʈʝʟʫʣʪʘʪʠ ʫʢʘʟʫʿʫ ʥʘ ʟʥʘʯʘʿʥʦ ʫʚʝ˂ʘˁʝ 

ʧʨʠʭʦʜʘ, ʩʘ 7,67 ʤʠʣ. ɽʋʈ ʫ 2012. ʥʘ 16,64 ʤʠʣ. ɽʋʈ ʫ 2016. ʛʦʜʠʥʠ. ʇʦʩʤʘʪʨʘʿʫ˂ʠ ʥʦʚʦʥʘʩʪʘʣʝ 

ʠʥʦʚʘʪʠʚʥʝ ʢʦʤʧʘʥʠʿʝ, ʦʜ ʢʦʿʠʭ 34 ʦʜ 38 ʬʠʥʘʥʩʠʨʘʥʠʭ ʠ ʜʘˀʝ ʧʦʩʣʫʿʫ ʥʘ ʪʨʞʠʰʪʫ, ʧʦʩʣʦʚʥʠ 

ʧʨʠʭʦʜ ʿʝ ʫʚʝ˂ʘʥ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʩʘ 1,03 ʥʘ 5,35 ʤʠʣ. ɽʋʈ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʨʦʩʝʯʥʦ ʫʚʝ˂ʘˁʝ 

ʦʜ ʦʢʚʠʨʥʦ 113 ʭʠˀ. ɽʋʈ ʧʦ ʢʦʤʧʘʥʠʿʠ. ɿʥʘʯʘʿʘʥ ʧʦʟʠʪʠʚʥʠ ʨʝʟʫʣʪʘʪ ʿʝ ʫʦʯʝʥ ʠ ʢʨʦʟ ʘʥʘʣʠʟʫ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʘ ʫʢʘʟʫʿʝ ʥʘ ʢʨʝʠʨʘˁʝ ʚʠʰʝ ʦʜ 450 ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ʬʠʥʘʥʩʠʨʘʥʠʤ 

ʢʦʤʧʘʥʠʿʘʤʘ ʫ ʧʝʨʠʦʜʫ 2012-2016. 

ʀʟʚʨʰʝʥʘ ʿʝ ʠ ʥʝʟʘʚʠʩʥʘ ʘʥʘʣʠʟʘ ʫʪʠʮʘʿʘ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘ ʧʨʠʚʨʝʜʫ ʉʨʙʠʿʝ ʢʦʿʘ ʿʝ ʫʢʘʟʘʣʘ ʥʘ 

ʧʦʟʠʪʠʚʥʝ ʝʬʝʢʪʝ ʢʦʿʝ ʩʫ ʦʚʠ ʧʨʦʛʨʘʤʠ ʠʤʘʣʠ. ʇʨʝʧʦʨʫʢʘ ʘʥʘʣʠʟʝ ʿʝ ʜʘ ɺʣʘʜʘ ʈʉ ʪʨʝʙʘ ʜʘ 

ʧʦʜʨʞʠ ʥʘʩʪʘʚʘʢ ʬʠʥʘʩʠʨʘˁʘ ʿʘʚʥʠʭ ʧʦʟʠʚʘ ʌʦʥʜʘ ʠ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ ʦʙʝʟʙʝʜʠʪʠ 

ʛʦʜʠʰˁʠ ʙʫ˅ʝʪ ʦʜ 30 ʤʠʣ. ɽʋʈ ʢʘʢʦ ʙʠ ʩʝ ʦʜʛʦʚʦʨʠʣʦ ʥʘ ʪʨʘʞˁʫ ʠ ʧʦʩʪʠʛʣʠ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ 

ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʝʢʦʩʠʩʪʝʤ ʠ ʧʨʠʚʨʝʜʫ ʫ ʮʝʣʦʩʪʠ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ ʠʟʥʦʩʫ ʦʜ 

49,3 ʤʠʣ. ɽʋʈ, ʜʦʢ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʩʨʝʜʩʪʚʘ ʦʜ 47,5 ʤʠʣ. ɽʋʈ ʫ 2019. ʠ 46,6 ʤʠʣ. ɽʋʈ ʫ 2020. 

ʛʦʜʠʥʠ. ʇʦʨʝʜ ʪʦʛʘ, ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʣʝʜʝ˂ʘ ʥʝʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ: 2018. ï 2,8 ʤʠʣ. ɽʋʈ (ʦʜ ʯʝʛʘ 

2,5 ʤʠʣ. ɽʋʈ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ); 2019. ï 1,6 ʤʠʣ. ɽʋʈ (ʦʜ ʯʝʛʘ 1,3 ʤʠʣ. ɽʋʈ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ); 

2020. ï 250.000 ɽʋʈ (ʩʚʘ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ). 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʇʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʢʨʦʟ ʜʦʧʨʠʦʩ ʩʪʚʘʨʘˁʫ ʜʫʛʦʨʦʯʥʦ ʦʜʨʞʠʚʠʭ ʠ ʢʚʘʣʠʪʝʪʥʦ 

ʧʣʘ˂ʝʥʠʭ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʨʘʜʠʭ ʤʝʩʪʘ. ʂʨʦʟ ʬʠʥʘʥʩʠʨʘˁʝ ʧʫʪʝʤ ʩʚʦʿʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ, 

ʌʦʥʜ ʧʦʜʨʞʘʚʘ ʨʘʜʥʘ ʤʝʩʪʘ ʟʘ ʚʨʝʤʝ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ, ʘ ʘʥʘʣʠʟʘ ʢʦʤʧʘʥʠʿʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʫ 

ʨʘʥʠʿʠʤ ʧʦʟʠʚʠʤʘ ʧʦʢʘʟʫʿʝ ʚʝʦʤʘ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʩʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʥʘʢʦʥ ʰʪʦ 

ʿʝ ʬʠʥʘʥʩʠʨʘˁʝ ʟʘʚʨʰʝʥʦ. ʇʦʩʪʦʿʠ ʧʦʪʝʥʮʠʿʘʣ ʜʘ ˂ʝ ʨʘʟʚʠʿʝʥʝ ʠʥʦʚʘʮʠʿʝ ʧʦʟʠʪʠʚʥʦ ʫʪʠʮʘʪʠ ʥʘ 

ʰʠʨʦʢ ʩʧʝʢʪʘʨ ʘʩʧʝʢʘʪʘ ʜʨʫʰʪʚʘ. 
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6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝ ʙʣʘʛʦʚʨʝʤʝʥʦ ʦʙʝʟʙʝʹʠʚʘˁʝ ʩʨʝʜʩʪʘʚʘ ʠ ʟʘʩʪʦʿ ʫ ʪʦʢʦʚʠʤʘ ʥʦʚʮʘ, ʥʝʜʦʚʦˀʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ 

ʠʥʩʪʠʪʫʮʠʿʘ ʫʯʝʩʥʠʮʘ ʠ ʥʝʘʜʝʢʚʘʪʥʠ ʢʘʧʘʮʠʪʝʪʠ ʠʥʩʪʠʪʫʮʠʿʘ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʨʝʩʪʨʠʢʮʠʿʝ ʫ 

ʟʘʧʦʰˀʘʚʘˁʫ, ʥʝʘʜʝʢʚʘʪʥʦ ʩʧʨʦʚʦʹʝˁʝ ʜʨʫʛʠʭ ʧʨʝʜʚʠʹʝʥʠʭ ʨʝʬʦʨʤʠ ʫ ʩʝʢʪʦʨʫ ʥʘʫʢʝ ʠ 

ʠʥʦʚʘʮʠʿʘ, ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʧʨʠʚʨʝʜʝ ʠ ʥʘʫʢʝ ʟʘ ʩʘʨʘʜˁʫ, ʥʝʜʦʩʪʘʪʘʢ 

ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʟʘ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʫ ʧʨʠ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, 

ʥʠʩʢʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʠʩʪʨʘʞʠʚʘʯʘ ʜʘ ʫʯʝʩʪʚʫʿʫ ʫ ʧʨʦʮʝʩʫ ʢʦʤʝʨʮʠʿʘʣʠʟʘʮʠʿʝ, ʢʘʦ ʠ ʥʠʩʢʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʟʘʧʦʩʣʝʥʠʭ ʠʩʪʨʘʞʠʚʘʯʘ ʫ ʥʘʫʯʥʠʤ ʠʥʩʪʠʪʫʪʠʤʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʀʥʜʠʢʘʪʦʨʠ 2015 (ʇɺ) 2016 2017 

ɹʨʦʿ ʫʨʘʹʝʥʠʭ ʩʘʤʦʝʚʘʣʫʘʮʠʿʘ ʠʥʩʪʠʪʫʪʘ ï ʎɺ: 50 (2018) 0 0 0 

ɹʨʦʿ ʥʦʚʦʦʩʪʚʘʨʝʥʠʭ ʧʨʦʿʝʢʪʥʠʭ ʧʘʨʪʥʝʨʩʪʘʚʘ ʠʟʤʝʹʫ ʧʨʠʚʨʝʜʥʦʛ ʠ 

ʘʢʘʜʝʤʩʢʦʛ ʩʝʢʪʦʨʘ - ʎɺ: 42 (2018) 
22 36 36 

ɹʨʦʿ ʥʦʚʦʦʩʥʦʚʘʥʠʭ ʠʥʦʚʘʪʠʚʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ ï ʎɺ: 296 (2018) 156 156 200 

ɹʨʦʿ ʧʨʠʿʘʚˀʝʥʠʭ ʧʘʪʝʥʘʪʘ ï ʎɺ: 103 (2018) 58 58 65 

ɹʨʦʿ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʢʘʜʨʦʚʘ ʟʘʧʦʩʣʝʥʠʭ ʢʨʦʟ ʧʦʜʨʞʘʥʝ ʧʨʦʿʝʢʪʝ ï  

ʎɺ: 584 (2018) 
324 459 500 

ʅʘʧʦʤʝʥʘ: ʇʨʦʿʝʢʪʠ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʢʨʦʟ Mini and Matching Grants ʥʠʩʫ ʩʧʨʦʚʝʜʝʥʠ ʫ 2016 

 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 14. ʈɸɿɺʆɱ ʀ ʋʅɸʇʈɽɫɽɳɽ ʅɸʎʀʆʅɸʃʅɽ ʐʀʈʆʂʆʇʆɱɸʉʅɽ 

ʂʆʄʋʅʀʂɸʎʀʆʅɽ ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʉʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʧʦʨʝʜ ʦʤʦʛʫ˂ʘʚʘˁʘ ʙʨʟʦʛ, ʧʦʫʟʜʘʥʦʛ ʠ ʩʠʛʫʨʥʦʛ ʧʦʚʝʟʠʚʘˁʘ 

ʥʘ ʀʥʪʝʨʥʝʪ, ʦʙʫʭʚʘʪʘ ʠ ʢʦʥʩʦʣʠʜʘʮʠʿʫ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ ʫ ʚʣʘʩʥʠʰʪʚʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ 

ʠ ʧʦʚʝʟʠʚʘˁʝ ʿʘʚʥʠʭ ʫʩʪʘʥʦʚʘ ʥʘ ʥʘʮʠʦʥʘʣʥʫ ʤʨʝʞʫ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ 

ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʯʠʤʝ ˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ ʫʩʣʦʚʠ ʠ ʫʨʝʜʠʪʠ 

ʥʘʯʠʥ ʨʘʟʚʦʿʘ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ ʀʥʪʝʨʥʝʪʫ. ʇʦʪʨʝʙʥʦ ʿʝ ʦʙʣʠʢʦʚʘʪʠ ʠ ʩʧʨʦʚʝʩʪʠ 

ʧʨʦʛʨʘʤʝ ʧʦʜʩʪʠʮʘʿʘ ʠ ʧʦʜʨʰʢʝ ʠʥʚʝʩʪʠʨʘˁʫ ʫ ʨʘʟʚʦʿ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʩʘ ʧʨʠʩʪʫʧʥʦʤ ʤʨʝʞʦʤ ʫ ʥʘʩʝˀʠʤʘ, ʘ ʧʦʩʝʙʥʦ ʫ ʩʣʘʙʠʿʝ ʥʘʩʝˀʝʥʠʤ 

ʧʦʜʨʫʯʿʠʤʘ. ɼʦ 2020. ʉʨʙʠʿʘ ʪʨʝʙʘ ʜʘ ʜʦʩʪʠʛʥʝ ʠ ʠʟʿʝʜʥʘʯʠ ʩʝ ʩʘ ʥʠʚʦʦʤ ɽʋ ʧʨʝʤʘ ʧʨʠʩʪʫʧʫ 

ʰʠʨʦʢʦʧʦʿʘʩʥʦʤ ʠʥʪʝʨʥʝʪʫ ʢʘʢʦ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʫ ɼʠʛʠʪʘʣʥʦʿ ʘʛʝʥʜʠ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʢʦʿʫ 

ʯʠʥʝ ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʜʦ 2020. ʛʦʜʠʥʝ ʠ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2010-2020. ʛʦʜʠʥʝ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ48
 

ʋ ʧʨʠʧʨʝʤʠ ʿʝ ɿʘʢʦʥ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʫ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ 

ʩʘ ɼʠʨʝʢʪʠʚʦʤ 2014/61/Eʋ ʦ ʤʝʨʘʤʘ ʟʘ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʧʦʩʪʘʚˀʘˁʘ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ. ɼʦʥʝʪ ʿʝ ɿʘʢˀʫʯʘʢ ʦ ʫʩʚʘʿʘˁʫ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ 

ʝʬʠʢʘʩʥʦ ʢʦʨʠʰ˂ʝˁʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 

36/2017) ʢʦʿʠʤ ʩʫ ʜʝʬʠʥʠʩʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʩʢʦʨʠʰ˂ʝˁʝ ʨʝʩʫʨʩʘ ʜʨʞʘʚʥʝ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʿʝʜʠʥʩʪʚʝʥʝ ʥʘʮʠʦʥʘʣʥʝ 

ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝ. ʋ ʥʦʚʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʟʘʧʦʯʝʪ ʿʝ ʧʨʦʿʝʢʘʪ ñʇʣʘʥ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ 

ʥʘʮʠʦʥʘʣʥʝ ʰʠʨʦʢʦʧʦʿʘʩʥʝ ʤʨʝʞʝò ʢʦʿʠ ʫʢˀʫʯʫʿʝ ʘʥʘʣʠʟʫ, ʧʣʘʥʦʚʝ ʠ ʧʨʦʮʝʥʫ ʪʨʦʰʢʦʚʘ ʟʘ ʜʘˀʠ 

ʨʘʟʚʦʿ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ. ʋʨʘʹʝʥʘ ʿʝ ʜʝʪʘˀʥʘ ʘʥʘʣʠʟʘ ʧʦʩʪʦʿʝ˂ʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ 

ʜʦʩʪʫʧʥʦʩʪʠ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ ʠʥʪʝʨʥʝʪʫ ʫ 8 ʠʟʘʙʨʘʥʠʭ ʦʧʰʪʠʥʘ. ɿʘʚʨʰʝʥ ʿʝ ʠ ʨʘʟʚʦʿ 

                                                 
48

 ʇʨʠʦʨʠʪʝʪʥʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 4 ʫ ɽʈʇ 2017-2019. 
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WEB GIS ʘʧʣʠʢʘʮʠʿʝ ʢʦʿʦʤ ˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ ʫʚʠʜ ʛʨʘʹʘʥʠʤʘ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʠ 

ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʦ ʪʨʝʥʫʪʥʦʤ ʩʪʘˁʫ ʤʨʝʞʝ ʠ ʧʦʪʝʥʮʠʿʘʣʠʤʘ ʨʘʟʚʦʿʘ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʋʩʚʘʿʘˁʝ 

ɿʘʢʦʥʘ ʦ ʰʠʨʦʢʦʧʦʿʘʩʥʦʿ ʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ; ʇʦʚʝʟʠʚʘˁʝ ʫʩʪʘʥʦʚʘ ʦʙʨʘʟʦʚʘˁʘ ʠ 

ʢʫʣʪʫʨʝ ʥʘ ɸʄʈɽʉ; ʇʨʠʧʨʝʤʘ ʠ ʧʣʘʥʠʨʘˁʝ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʥʘʮʠʦʥʘʣʥʝ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʤʨʝʞʝ; ɸʥʘʣʠʟʘ, ʧʨʠʧʨʝʤʘ ʠ ʧʨʦʿʝʢʪʦʚʘˁʝ ʧʠʣʦʪ ʧʨʦʿʝʢʘʪʘ; ʆʧʝʨʘʪʠʚʥʦ 
ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʥʘʮʠʦʥʘʣʥʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʤʨʝʞʝ; ʀʟʛʨʘʜˁʘ ʧʨʠʩʪʫʧʥʠʭ 

ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʤʨʝʞʘ ʫ ʦʧʰʪʠʥʘʤʘ ʰʠʨʦʤ ʟʝʤˀʝ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʐʠʨʦʢʦʧʦʿʘʩʥʠ ʧʨʠʩʪʫʧ ʠʥʪʝʨʥʝʪʫ ʠ ʀʂʊ-ʫ ʫʪʠʯʝ ʥʘ ʙʨʞʝ, ʩʠʛʫʨʥʠʿʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʧʦʩʣʦʚʘˁʝ 

ʯʠʤʝ ʩʝ ʧʦʚʝ˂ʘʚʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʩʤʘˁʫʿʫ ʪʨʦʰʢʦʚʠ ʧʦʩʣʦʚʘˁʘ. ʅʘ ʦʚʘʿ 

ʥʘʯʠʥ, ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʚʝ˂ʘʚʘʿʫ ʩʚʦʿʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʥʘ ʜʦʤʘ˂ʝʤ ʠ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʪʨʞʠʰʪʫ (ʥʘʨʦʯʠʪʦ ʢʨʦʟ ʧʨʠʩʪʫʧ ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ). ʆʚʘ ʨʝʬʦʨʤʘ ʠʤʘ ʧʦʩʝʙʥʦ 

ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʨʘʟʚʦʿ ʨʫʨʘʣʥʠʭ ʦʙʣʘʩʪʠ, ʧʦʚʝʟʠʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ ʨʝʛʠʦʥʘ, ʢʘʦ ʠ ʥʘ ʨʘʟʚʦʿ 

ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʟʦʥʘ ʠ ʧʦʚʝ˂ʘˁʝ ʢʦʨʠʰ˂ʝˁʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʠʥʦʚʘʮʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ. 

ʈʝʬʦʨʤʘ ʫʪʠʯʝ ʧʦʟʠʪʠʚʥʦ ʠ ʥʘ ʦʜʣʫʢʝ ʧʦʪʨʦʰʘʯʘ. ʆʤʦʛʫ˂ʘʚʘˁʝʤ ʧʨʠʩʪʫʧʘ ʠʥʪʝʨʥʝʪʫ, 

ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʙʦˀʘ ʜʦʩʪʫʧʥʦʩʪ ʧʨʦʠʟʚʦʜʠʤʘ, ʢʘʦ ʠ ʧʨʠʩʪʫʧ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦ ʮʝʥʠ ʠʣʠ 

ʢʚʘʣʠʪʝʪʫ, ʥʘ ʦʩʥʦʚʫ ʯʝʛʘ ʧʦʪʨʦʰʘʯ ʤʦʞʝ ʣʘʢʰʝ ʜʘ ʜʦʥʝʩʝ ʦʜʣʫʢʫ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 910.408 ɽʋʈ, ʜʦʢ 

ʧʨʝʜʚʠʹʝʥʘ ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ 2019. ʠ 2020. ʠʟʥʦʩʝ 646.408 ɽʋʈ ʧʦ 

ʛʦʜʠʥʠ. ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ 2018., 

2019. ʠ 2020. ʦʜ 58 ʤʠʣ. ɽʋʈ ʧʦ ʛʦʜʠʥʠ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʀʟʛʨʘʜˁʘ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʦʤʦʛʫ˂ʘʚʘ ʟʘʧʦʰˀʘʚʘˁʝ, ʘʣʠ ʠ ʨʘʜ ʧʨʝʢʦ 

ʠʥʪʝʨʥʝʪʘ ʠ ʧʦʨʘʩʪ ʙʨʦʿʘ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ʧʨʘʢʪʠʯʥʦ ʩʚʠʤ ʩʝʢʪʦʨʠʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʝʢʪʦʨ ʀʂʊ. 

ʇʦʜʠʟʘˁʝ ʥʠʚʦʘ ʟʥʘˁʘ, ʢʦʤʧʝʪʝʥʮʠʿʘ ʠ ʚʝʰʪʠʥʘ ʫ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ 

ʪʝʭʥʦʣʦʛʠʿʘ ʜʦʧʨʠʥʦʩʠ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʀʊ ʦʙʣʘʩʪʠ, ʘʣʠ ʠ ʜʨʫʛʠʤ ʦʙʣʘʩʪʠʤʘ ʫ 

ʢʦʿʠʤʘ ʜʦʣʘʟʠ ʜʦ ʫʚʦʹʝˁʘ ʠʣʠ ʧʦʚʝ˂ʘˁʘ ʢʦʨʠʰ˂ʝˁʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʧʦʩʣʦʚʘˁʫ. 

ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʫʿʝ ʤʦʛʫ˂ʥʦʩʪ ʧʨʠʩʪʫʧʘ ʠʥʪʝʨʥʝʪʫ ʛʨʘʹʘʥʠʤʘ, ʙʝʟ ʨʘʟʣʠʢʝ ʠ ʩʘ 

ʿʝʜʥʘʢʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʅʝʧʨʘʚʦʚʨʝʤʝʥʦ ʧʨʦʥʘʣʘʞʝˁʝ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ, ʢʘʢʦ ʙʠ ʩʝ ʠʩʧʦʰʪʦʚʘʣʠ ʜʝʬʠʥʠʩʘʥʠ 

ʨʦʢʦʚʠ, ʩʣʘʙʘ ʩʘʨʘʜˁʘ ʠʟʤʝʹʫ ʠʥʩʪʠʪʫʮʠʿʘ, ʢʘʦ ʠ ʠʥʩʪʠʪʫʮʠʿʘ/ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʛʘʟʜʫʿʫ 

ʥʝʠʩʢʦʨʠʰ˂ʝʥʠʤ ʦʧʪʠʯʢʠʤ ʚʣʘʢʥʠʤʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2016 (ʇɺ) 2017 2018 

ʇʦʢʨʠʚʝʥʦʩʪ ʬʠʢʩʥʦʤ ʰʠʨʦʢʦʧʦʿʘʩʥʦʤ ʤʨʝʞʦʤ, % 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ 
89,2 90,8 92,5 

ʀʩʢʦʨʠʰ˂ʝʥʦʩʪ ʬʠʢʩʥʦʛ ʰʠʨʦʢʦʧʦʿʘʩʥʦʛ ʧʨʠʩʪʫʧʘ, % 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ  
57,5 58,2 60,0 

ʇʨʝʪʧʣʘʪʥʠʮʠ  ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ ʤʨʝʞʘ ʚʝʣʠʢʠʭ ʙʨʟʠʥʘ, % 

ʧʨʝʪʧʣʘʪʥʠʢʘ >=30Mb/s 
17,2 18,8 21,5 

ʀʟʚʦʨ ʧʦʜʘʪʘʢʘ: ɼɽʉʀ ʠʥʜʝʢʩ 
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ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʇʫʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʠʥʚʝʩʪʠʮʠʿʘ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ, ʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʛʣʘʚʥʠʭ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ ʉʨʙʠʿʝ, ʧʦʚʦˀʥʠʿʠ ʦʜʥʦʩʠ ʨʘʟʤʝʥʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ 

ʘʤʙʠʿʝʥʪʘ ʜʦʧʨʠʥʝʣʠ ʩʫ ʟʥʘʯʘʿʥʦʤ ʧʦʙʦˀʰʘˁʫ ʧʣʘʪʥʦʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ ʉʨʙʠʿʝ. ʇʦʨʝʜ ʪʦʛʘ 

ʰʪʦ ʉʨʙʠʿʘ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʥʪʝʛʨʠʩʘʥʘ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ, ʠʟʘʟʦʚʠ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ ʩʫ ʠ: ʫʧʦʪʨʝʙʘ ʤʦʜʝʨʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʧʨʦʠʟʚʦʜˁʠ ʢʦʿʘ ʪʨʝʙʘ ʜʘ ʦʤʦʛʫ˂ʠ ʧʦʤʝʨʘˁʝ 

ʫ ʧʨʘʚʮʫ ʦʙʨʘʜʝ ʩʘ ʚʠʰʠʤ ʩʪʝʧʝʥʦʤ ʜʦʜʘʪʥʝ ʚʨʝʜʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʝ ʫʯʝʰ˂ʘ ʠʟʚʦʟʘ high-tech 

ʧʨʦʠʟʚʦʜʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ, ʚʝ˂ʘ ʦʨʠʿʝʥʪʠʩʘʥʦʩʪ ʜʦʤʘ˂ʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʥʘ ʟʘʭʪʝʚʝ 

ʧʦʪʨʦʰʘʯʘ, ʢʘʦ ʠ ʟʘʭʪʝʚʝ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ, ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʝ ʦʮʝˁʠʚʘˁʘ 

ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʩʘ ʪʠʤ ʟʘʭʪʝʚʠʤʘ, ʫʟ ʜʘˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʩʠʩʪʝʤʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, 

ʤʝʪʨʦʣʦʛʠʿʝ ʠ ʘʢʨʝʜʠʪʘʮʠʿʝ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʠ ʧʨʘʢʩʦʤ ɽʋ. 

ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ-ʫ ʨʘʩʪʝ ʠ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2017. ʠʟʥʦʩʠ 51,3% (2,1 ʧʧ 

ʚʠʰʝ ʤʛ) ʯʝʤʫ ʿʝ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʣʦ ʿʘʯʘˁʝ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ ʫ ʟʝʤˀʘʤʘ ɽʚʨʦʟʦʥʝ. ʋ ʧʨʚʠʭ 

ʜʝʚʝʪ ʤʝʩʝʮʠ 2017. ʟʘʙʝʣʝʞʝʥ ʿʝ ʨʘʩʪ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʨʦʙʥʦʛ ʧʨʦʤʝʪʘ ʦʜ 13,3% ʤʛ (25,4 

ʤʣʨʜ. ɽʋʈ), ʧʨʠ ʯʝʤʫ ʿʝ ʠʟʚʦʟ ʨʘʩʪʘʦ ʧʦ ʩʪʦʧʠ ʦʜ 13,4% (11,3 ʤʣʨʜ. ɽʋʈ), ʙʣʘʛʦ ʚʠʰʝ ʦʜ ʫʚʦʟʘ 

ʢʦʿʠ ʿʝ ʨʘʩʪʘʦ 13,1% (14,2 ʤʣʨʜ. ɽʋʈ). ʋ ʠʩʪʦʤ ʧʝʨʠʦʜʫ, ʜʝʬʠʮʠʪ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʿʝ 

ʧʦʨʘʩʪʘʦ ʟʘ 11,8% ʤʛ (2,9 ʤʣʨʜ. ɽʋʈ), ʜʦʢ ʿʝ ʧʦʢʨʠʚʝʥʦʩʪ ʫʚʦʟʘ ʠʟʚʦʟʦʤ ʠʟʥʦʩʠʣʘ 79,6% (ʫ 

ʦʜʥʦʩʫ ʥʘ 79,1% ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ). ʆʜʥʦʩ ʨʘʟʤʝʥʝ (ʧʦʢʘʟʘʪʝˀ ʢʫʧʦʚʥʝ ʤʦ˂ʠ 

ʠʟʚʦʟʘ ʟʘ ʿʝʜʠʥʠʮʫ ʫʚʦʟʘ) ʿʝ ʧʦʙʦˀʰʘʥ ʥʘ 3,1% ʫ 2016. ʛʦʜʠʥʠ  (2,2% ʫ 2015). 

ʉʧʦˀʥʦʪʨʛʦʚʠʥʩʢʘ ʨʦʙʥʘ ʨʘʟʤʝʥʘ ʉʨʙʠʿʝ ʿʝ ʥʘʿʚʝ˂ʘ ʩʘ ʟʝʤˀʘʤʘ ʯʣʘʥʠʮʘʤʘ ɽʋ, ʯʘʢ 64,9% 

ʫʢʫʧʥʝ ʨʘʟʤʝʥʝ. ʋ ʩʢʣʘʜʫ ʩʘ ʪʨʛʦʚʠʥʩʢʠʤ ʜʝʣʦʤ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ ʫ 

2017. ʛʦʜʠʥʠ ʩʝ ʦʯʝʢʫʿʝ ʜʘˀʘ ʣʠʙʝʨʘʣʠʟʘʮʠʿʘ ʫ ʤʝʹʫʩʦʙʥʦʿ ʪʨʛʦʚʠʥʠ ʉʨʙʠʿʝ ʠ ɽʋ, ʥʘ ʪʘʨʠʬʥʠʤ 

ʧʦʟʠʮʠʿʘʤʘ ʥʘ ʢʦʿʠʤʘ ʩʫ ʟʘʜʨʞʘʥʘ ʦʜʨʝʹʝʥʘ ʦʛʨʘʥʠʯʝˁʘ (ʫ ʚʠʜʫ ʚʠʰʠʭ ʮʘʨʠʥʩʢʠʭ ʩʪʦʧʘ ʠʣʠ 

ʢʚʘʥʪʠʪʘʪʠʚʥʠʭ ʦʛʨʘʥʠʯʝˁʘ). ɼʨʫʛʠ ʧʦ ʚʘʞʥʦʩʪʠ ʧʘʨʪʥʝʨ ʩʫ ʧʦʪʧʠʩʥʠʮʝ ʎɽʌʊɸ, ʩʘ ʢʦʿʠʤʘ 

ʠʤʘʤʦ ʩʫʬʠʮʠʪ ʫ ʨʘʟʤʝʥʠ ʢʘʦ ʨʝʟʫʣʪʘʪ ʫʛʣʘʚʥʦʤ ʠʟʚʦʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʛʚʦʞʹʘ ʠ 

ʯʝʣʠʢʘ, ʜʨʫʤʩʢʠʭ ʚʦʟʠʣʘ, ʢʘʦ ʠ ʠʟʚʦʟʘ ʨʘʟʥʠʭ ʛʦʪʦʚʠʭ ʧʨʦʠʟʚʦʜʘ. 

ʂʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ ʩʨʧʩʢʘ ʧʨʠʚʨʝʜʘ ʦʩʪʚʘʨʫʿʝ ʧʨʚʝʥʩʪʚʝʥʦ ʢʦʜ ʧʨʠʤʘʨʥʠʭ ʠ 

ʧʨʦʠʟʚʦʜʘ ʥʠʞʠʭ ʬʘʟʘ ʧʨʝʨʘʜʝ, ʢʦʿʠ ʜʦʤʠʥʠʨʘʿʫ ʫ ʩʪʨʫʢʪʫʨʠ ʩʨʧʩʢʦʛ ʠʟʚʦʟʘ (67% ʠʟʚʦʟʘ 

ʉʨʙʠʿʝ, ʥʘʩʧʨʘʤ 31% ʠʟʚʦʟʘ ʫ ɽʋ-28). ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ high-tech ʧʨʦʠʟʚʦʜʘ ʫ 2016. ʦʜ ʩʚʝʛʘ 6% 

ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʉʨʙʠʿʝ ʟʥʘʪʥʦ ʿʝ ʠʩʧʦʜ ʧʨʦʩʝʯʥʦʛ ʥʠʚʦʘ ɽʋ-28 (26%). ʀʂʊ ʩʝʢʪʦʨ ʿʝ 

ʦʩʪʚʘʨʠʦ ʠʟʚʦʟ ʦʜ 740 ʤʠʣ. ɽʋʈ ʫ 2016. ʛʦʜʠʥʠ, ʜʦʢ ʿʝ ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2017. ʨʘʩʪ ʠʟʚʦʟʘ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ ʠʟʥʦʩʠʦ 21,7% ʤʛ.  

ʅʘ ĂDoing businessñ ʣʠʩʪʠ, ʉʨʙʠʿʘ ʿʝ ʧʨʝʤʘ ʠʥʜʠʢʘʪʦʨʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʫ 

ʨʘʟʤʝʥʫ ʟʘʫʟʝʣʘ 23. ʧʦʟʠʮʠʿʫ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʦʜ 190 ʟʝʤʘˀʘ, ʰʪʦ ʿʝ ʫʿʝʜʥʦ ʠ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʨʘʥʛ 

ʫʥʫʪʘʨ ʢʦʤʧʦʟʠʪʠʥʦʛ ʠʥʜʠʢʘʪʦʨʘ ʋʩʣʦʚʠ ʧʦʩʣʦʚʘˁʘ. ʅʘʿʚʘʞʥʠʿʘ ʘʢʪʠʚʥʦʩʪ ʟʘ ʜʦʙʘʨ ʨʘʥʛ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ ʿʝ ʝʬʠʢʘʩʥʘ ʧʨʠʤʝʥʘ NCTS (ʥʦʚʠ ʢʦʤʧʿʫʪʝʨʩʢʠ ʪʨʘʥʟʠʪʥʠ ʩʠʩʪʝʤ) ʪʨʘʥʟʠʪʥʦʛ 

ʧʦʩʪʫʧʢʘ ʦʜ ʩʪʨʘʥʝ ʋʧʨʘʚʝ ʮʘʨʠʥʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʮʘʨʠˁʝˁʘ. 

ʅʘ ʧʦˀʫ ʝʬʠʢʘʩʥʦʩʪʠ ʪʨʞʠʰʪʘ ʨʦʙʘ (ʫ ʦʢʚʠʨʫ ɻʣʦʙʘʣʥʦʛ ʠʥʜʝʢʩʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ) ʉʨʙʠʿʘ ʿʝ 

ʣʦʰʝ ʨʘʥʛʠʨʘʥʘ (110. ʧʦʟʠʮʠʿʘ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʦʜ 137 ʟʝʤʘˀʘ), ʫʧʨʢʦʩ ʢʦʥʢʫʨʝʥʪʥʦʿ ʧʦʟʠʮʠʿʠ ʫ 

ʩʝʛʤʝʥʪʫ ʙʨʦʿʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʦʪʧʦʯʠˁʘˁʝ ʧʦʩʣʦʚʘˁʘ (36. ʤʝʩʪʦ ʥʘ ʨʘʥʛ ʣʠʩʪʠ) ʠ ʫʚʦʟʥʦʛ 

ʢʦʝʬʠʮʠʿʝʥʪʘ ʦʜ 61,6% ɹɼʇ (30. ʧʦʟʠʮʠʿʘ). ʀʟʤʝʹʫ ʦʩʪʘʣʠʭ, ʨʘʟʣʦʛ ʟʘ ʦʚʘʢʦ ʥʠʩʢʫ ʧʦʟʠʮʠʿʫ 

ʣʝʞʠ ʫ ʠʥʜʠʢʘʪʦʨʫ ʩʦʬʠʩʪʠʮʠʨʘʥʦʩʪʠ ʢʫʧʘʮʘ ʛʜʝ ʿʝ ʉʨʙʠʿʘ ʥʘ ʚʝʦʤʘ ʥʠʩʢʦʤ ʥʠʚʦʫ (128. 

ʧʦʟʠʮʠʿʘ). ʂʫʧʮʠ ʦʜʣʫʢʫ ʦ ʢʫʧʦʚʠʥʠ ʨʦʙʝ ʥʘʿʯʝʰ˂ʝ ʜʦʥʦʩʝ ʩʘʤʦ ʥʘ ʦʩʥʦʚʫ ʥʠʩʢʝ ʮʝʥʝ, ʿʝʨ 

ʧʨʦʠʟʚʦʹʘʯʠ ʥʝ ʚʦʜʝ ʨʘʯʫʥʘ ʦ ʟʘʭʪʝʚʫ ʧʦʪʨʦʰʘʯʘ ʢʦʿʠ ʩʫ, ʠʟ ʢʫʣʪʫʨʦʣʦʰʢʠʭ ʠʣʠ ʠʩʪʦʨʠʿʩʢʠʭ 
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ʨʘʟʣʦʛʘ, ʨʘʟʣʠʯʠʪʠ ʧʦ ʟʝʤˀʘʤʘ. ʂʦʤʧʘʥʠʿʝ ʥʠʩʫ ʜʦʚʦˀʥʦ ʠʥʦʚʘʪʠʚʥʝ ʠ ʦʨʠʿʝʥʪʠʩʘʥʝ ʥʘ ʢʫʧʮʝ, 

ʰʪʦ ʦʛʨʘʥʠʯʘʚʘ ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘ ʨʦʙʥʦʤ ʪʨʞʠʰʪʫ. 

ʐʠʨʦʢʘ ʜʠʩʧʝʨʟʠʚʥʦʩʪ ʠʟʚʦʟʘ ʦʙʝʟʙʝʹʝʥʘ ʿʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʦʤ ʉɼʀ ʫ ʚʝʣʠʢʠ ʙʨʦʿ 

ʩʝʢʪʦʨʘ ʢʦʿʠ ʧʨʦʠʟʚʦʜʝ ʨʘʟʤʝʥˀʠʚʘ ʜʦʙʨʘ. ɿʘʙʝʣʝʞʝʥ ʿʝ ʨʘʩʪ ʉɼʀ ʦʜ 12,2% ʤʛ (992 ʤʠʣ. ɽʋʈ 

ʫ ʧʨʚʦʤ ʧʦʣʫʛʦʜʠʰʪʫ 2017. ʛʦʜʠʥʝ), ʘ ʛʦʪʦʚʦ ʪʨʝ˂ʠʥʘ ʿʝ ʙʠʣʘ ʫʩʤʝʨʝʥʘ ʫ ʠʟʚʦʟʥʦ ʦʨʠʿʝʥʪʠʩʘʥʝ 

ʜʝʣʘʪʥʦʩʪʠ. ʋʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʨʘʩʪʫ 1,3% ʤʛ ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2017. (ʧʨʦʮʝʥʘ ʈɿʉ), ʘ ʫ 

ʧʨʚʠʭ ʰʝʩʪ ʤʝʩʝʮʠ 2017. ʦʯʝʢʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʫʩʣʝʜ 

ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʠʟʚʨʰʝˁʘ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ (3 ʧʫʪʘ ʚʝ˂ʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ). 

ʉʨʙʠʿʘ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʥʪʝʛʨʠʩʘʥʘ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ, ʟʙʦʛ ʪʦʛʘ ʰʪʦ 

ʥʠʿʝ ʯʣʘʥʠʮʘ ʉʚʝʪʩʢʝ ʪʨʛʦʚʠʥʩʢʝ ʦʨʛʘʥʠʟʘʮʠʿʝ (ʉʊʆ). ʉʊʆ ʙʨʦʿʠ 164 ʯʣʘʥʠʮʝ, ʧʨʠ ʯʝʤʫ ʫ 

ɽʚʨʦʧʠ ʩʘʤʦ ʿʦʰ ʉʨʙʠʿʘ, ɹʠʍ ʠ ɹʝʣʦʨʫʩʠʿʘ ʥʠʩʫ ʜʝʦ ʦʚʝ ʦʨʛʘʥʠʟʘʮʠʿʝ. ʇʨʦʮʝʩ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ 

ʧʦʩʪʘʿʝ ʩʚʝ ʢʦʤʧʣʝʢʩʥʠʿʠ, ʧʨʦʩʝʯʥʦ ʚʨʝʤʝ ʧʨʠʩʪʫʧʘˁʘ ʿʝ ʦʜ 6 ʧʨʦʜʫʞʝʥʦ ʥʘ 10 ʛʦʜʠʥʘ, ʘ 

ʦʜʫʛʦʚʣʘʯʝˁʝ ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ ʜʦʥʦʩʠ ʥʦʚʝ ʠ ʪʝʞʝ ʫʩʣʦʚʝ. ʏʣʘʥʩʪʚʦ ʫ ʉʊʆ ʿʝ ʧʨʝʜʫʩʣʦʚ ʟʘ 

ɽʋ ʯʣʘʥʩʪʚʦ. ʀʘʢʦ ʿʝ ʉʨʙʠʿʘ ʥʘʿʚʝ˂ʠ ʜʝʦ ʦʙʘʚʝʟʘ ʫ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ ʠʩʧʫʥʠʣʘ ʿʦʰ 

2010. ʛʦʜʠʥʝ, ʫ ʦʢʚʠʨʫ ʤʫʣʪʠʣʘʪʝʨʘʣʥʝ ʩʘʨʘʜˁʝ (ʩʠʩʪʝʤʩʢʘ ʧʠʪʘˁʘ) ʪʨʝʥʫʪʥʦ ʿʝ ʿʝʜʠʥʦ ʦʪʚʦʨʝʥʦ 
ʧʠʪʘˁʝ ʟʘʙʨʘʥʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʧʨʦʤʝʪʘ ɻʄʆ ʧʨʦʠʟʚʦʜʘ ʢʦʿʠ ʧʦʩʪʦʿʠ ʫ ʩʨʧʩʢʠʤ 

ʧʨʦʧʠʩʠʤʘ. ʉʊʆ ʧʨʘʚʠʣʦ ʿʝ ʜʘ ʥʝ ʤʦʛʫ ʧʦʩʪʦʿʘʪʠ ʝʢʩʧʣʠʮʠʪʥʝ ʟʘʙʨʘʥʝ ʫʚʦʟʘ/ʠʟʚʦʟʘ (ʦʩʠʤ ʫ 

ʠʟʫʟʝʪʥʠʤ ʩʠʪʫʘʮʠʿʘʤʘ ʧʦʩʝʙʥʦ ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʉʊʆ ʩʧʦʨʘʟʫʤʠʤʘ), ʘʣʠ ʿʝ ʯʣʘʥʠʮʘʤʘ ʉʊʆ 

ʜʦʟʚʦˀʝʥʦ ʜʘ ʩʘʤʦʩʪʘʣʥʦ ʧʨʦʧʠʩʫʿʫ ʥʘʯʠʥ ʥʘ ʢʦʿʠ ʩʝ ʤʦʞʝ ʦʙʘʚˀʘʪʠ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʧʨʦʤʝʪ 

ɻʄʆ ʧʨʦʠʟʚʦʜʘ. ʊʦ ʠ ʉʨʙʠʿʠ ʦʤʦʛʫ˂ʘʚʘ ʫʚʦʹʝˁʝ ʚʝʦʤʘ ʨʝʩʪʨʠʢʪʠʚʥʠʭ ʫʩʣʦʚʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʜʦʤʘ˂ʠʤ ʧʦʪʨʝʙʘʤʘ. ʂʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ ʙʠʣʘʪʝʨʘʣʥʠ ʧʨʝʛʦʚʦʨʠ ʟʘ ʉʊʆ, ʥʝʦʧʭʦʜʥʦ ʿʝ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʙʠʣʘʪʝʨʘʣʥʦʤ ʧʣʘʥʫ ʩʘ ɹʨʘʟʠʣʦʤ, ʋʢʨʘʿʠʥʦʤ ʠ ʈʫʩʢʦʤ 

ʌʝʜʝʨʘʮʠʿʦʤ, ʢʘʦ ʠ ʦʙʘʚˀʘˁʝ ʢʦʥʩʫʣʪʘʮʠʿʘ ʩʘ ʜʝʣʝʛʘʮʠʿʘʤʘ ʉɸɼ ʠ ɽʋ ʧʨʠ ʉʊʆ ʫ ɾʝʥʝʚʠ, ʢʘʢʦ 

ʙʠ ʩʝ ʦʩʠʛʫʨʘʣʘ ʧʦʜʨʰʢʘ ʟʘ ʥʘʩʪʘʚʘʢ ʧʨʝʛʦʚʦʨʘ. 

ʋʩʢʣʘʹʠʚʘˁʝ ʥʘʮʠʦʥʘʣʥʠʭ ʩʘ ʪʝʭʥʠʯʢʠʤ ʧʨʦʧʠʩʠʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʠ ˁʠʭʦʚʘ ʝʬʠʢʘʩʥʘ 

ʧʨʠʤʝʥʘ ʢʨʦʟ ʨʘʟʚʠʿʝʥ ʩʠʩʪʝʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ ʩʫ ʧʨʝʜʫʩʣʦʚ ʟʘ ʫʢˀʫʯʠʚʘˁʝ 

ʉʨʙʠʿʝ ʫ ʤʝʹʫʥʘʨʦʜʥʝ ʠ ʝʚʨʦʧʩʢʝ ʠʥʪʝʛʨʘʮʠʦʥʝ ʪʦʢʦʚʝ ʠ ʦʙʝʟʙʝʹʠʚʘˁʝ ʩʣʦʙʦʜʥʦʛ ʢʨʝʪʘˁʘ 

ʨʦʙʝ ʠ ʫʩʣʫʛʘ. ʉʨʙʠʿʘ ʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʫʩʢʣʘʜʠʣʘ ʩʚʦʿʝ ʭʦʨʠʟʦʥʪʘʣʥʦ ʪʝʭʥʠʯʢʦ ʟʘʢʦʥʦʜʘʚʩʪʚʦ, 

ʩʪʘʥʜʘʨʜʝ ʠ ʪʝʭʥʠʯʢʝ ʧʨʦʧʠʩʝ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ɽʋ (ʜʦ ʩʘʜʘ ʿʝ ʧʨʝʫʟʝʪʦ 97% ʩʪʘʥʜʘʨʜʘ ʠ ʦʢʦ 

75% ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ). ʋ ʧʦʩʪʫʧʢʫ ʧʨʝʫʟʠʤʘˁʘ ʭʘʨʤʦʥʠʟʦʚʘʥʦʛ ɽʋ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, 6 (ʦʜ 

ʫʢʫʧʥʦ 38) ʦʙʣʘʩʪʠ ʠʟ ʦʢʚʠʨʘ ʇʨʝʛʦʚʘʨʘʯʢʦʛ ʧʦʛʣʘʚˀʘ 1 ï ʉʣʦʙʦʜʘ ʢʨʝʪʘˁʘ ʨʦʙʝ ʩʪʘʛʥʠʨʘʿʫ ʩʘ 

ʭʘʨʤʦʥʠʟʘʮʠʿʦʤ, ʠ ʪʦ: ʦʙʣʘʩʪ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ; ʛʨʘʹʝʚʠʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ; ʠʛʨʘʯʘʢʘ; ʝʢʩʧʣʦʟʠʚʘ 

ʟʘ ʮʠʚʠʣʥʫ ʫʧʦʪʨʝʙʫ ʠ ʧʠʨʦʪʝʭʥʠʯʢʠʭ ʧʨʦʠʟʚʦʜʘ; ʢʫʣʪʫʨʥʠʭ ʜʦʙʘʨʘ ʠ ʝʢʦ ʜʠʟʘʿʥʘ; ʠ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ. ʋ ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʦʿ ʦʙʣʘʩʪʠ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʭʪʝʚʠʤʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʟʘ 

ʫʢʣʘˁʘˁʝ ʥʝʧʦʪʨʝʙʥʠʭ ʧʨʝʧʨʝʢʘ ʫ ʪʨʛʦʚʠʥʠ, ʟʘʧʦʯʝʪʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʨʝʚʠʟʠʿʝ ʧʨʦʧʠʩʘ ʨʘʜʠ 

ˁʠʭʦʚʦʛ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʯʣʘʥʦʚʠʤʘ 34-36. ʋʛʦʚʦʨʘ ʦ ʬʫʥʢʮʠʦʥʠʩʘˁʫ ɽʋ. ʅʝʦʧʭʦʜʥʦ ʿʝ 

ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʦʚʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫʩʚʘʿʘˁʝʤ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʫʨʝʹʝˁʝ 

ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʦʛ ʧʦʜʨʫʯʿʘ. ʉʨʧʩʢʠ ʩʪʘʥʜʘʨʜʠ ʩʝ ʜʦʥʦʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʠ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ 36/09 ʠ 46/15) ʠ ʧʨʘʚʠʣʠʤʘ ʀʥʩʪʠʪʫʪʘ ʟʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʉʨʙʠʿʝ, ʢʦʿʘ ʩʫ ʫʩʢʣʘʹʝʥʘ ʩʘ ʧʨʘʚʠʣʠʤʘ ʤʝʹʫʥʘʨʦʜʥʠʭ ʠ ʝʚʨʦʧʩʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʟʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ, ʢʘʦ ʠ ʂʦʜʝʢʩʦʤ ʜʦʙʨʝ ʧʨʘʢʩʝ ʟʘ ʠʟʨʘʜʫ, ʜʦʥʦʰʝˁʝ ʠ ʧʨʠʤʝʥʫ 

ʩʪʘʥʜʘʨʜʘ ʠʟ ʉʧʦʨʘʟʫʤʘ ʦ ʪʝʭʥʠʯʢʠʤ ʧʨʝʧʨʝʢʘʤʘ ʪʨʛʦʚʠʥʠ ʉʊʆ. ʀʥʩʪʠʪʫʪ ʟʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ 

ʉʨʙʠʿʝ ʿʝ ʦʜ 1. ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ ʧʦʩʪʘʦ ʧʫʥʦʧʨʘʚʥʠ ʯʣʘʥ ɽʚʨʦʧʩʢʦʛ ʢʦʤʠʪʝʪʘ ʟʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ (CEN) ʠ ɽʚʨʦʧʩʢʦʛ ʢʦʤʠʪʝʪʘ ʟʘ ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʪʝʭʥʠʢʝ 

(CENELEC), ʯʠʤʝ ʿʝ ʫ ʟʥʘʪʥʦʿ ʤʝʨʠ ʧʨʠʚʨʝʜʥʠʮʠʤʘ ʠʟ ʉʨʙʠʿʝ ʦʣʘʢʰʘʥ ʧʨʠʩʪʫʧ ʝʚʨʦʧʩʢʠʤ ʠ 

ʜʨʫʛʠʤ ʪʨʞʠʰʪʠʤʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʧʦʙʦˀʰʘʥʘ ˁʠʭʦʚʘ ʢʦʥʢʫʨʝʥʪʩʢʘ ʧʦʟʠʮʠʿʘ. ʉʨʙʠʿʘ ʙʠ 
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ʪʨʝʙʘʣʦ ʜʘ ʠʟʚʨʰʠ ʜʘˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʩʝʢʪʦʨʩʢʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʦʩʠʛʫʨʘ ʙʦˀʫ ʧʨʠʤʝʥʫ 

ʪʝʭʥʠʯʢʠʭ ʟʘʭʪʝʚʘ ʠ ʩʪʘʥʜʘʨʜʘ (ʀʟʚʝʰʪʘʿ ɽʂ ʦ ʥʘʧʨʝʪʢʫ ʈ. ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ, ʩʪʨ. 37). 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 15. ʋʅɸʇʈɽɫɽɳɽ ʋʉʃʆɺɸ ɿɸ ɹɽɿɹɽɼʅʆʉʊ ʇʈʆʀɿɺʆɼɸ ʀ 

ʋʂʃɸɳɸɳɽ ʇʈɽʇʈɽʂɸ ʊʈɻʆɺʀʅʀ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɽʬʠʢʘʩʘʥ ʠ ʤʝʹʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪ ʩʠʩʪʝʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ (ʀʂ) ʠʤʘ ʟʘ ʮʠˀ 

ʦʙʝʟʙʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ ʩʪʘʚˀʘˁʝ ʥʘ ʪʨʞʠʰʪʝ ʙʝʟʙʝʜʥʠʭ ʠ ʢʚʘʣʠʪʝʪʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʢʘʦ ʿʝʜʥʦʛ ʦʜ 

ʢˀʫʯʥʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ, ʠʟʚʦʟʘ ʠ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. 

ɽʬʠʢʘʩʘʥ ʩʠʩʪʝʤ ʀʂ ʦʙʝʟʙʝʹʫʿʝ ʩʨʧʩʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʠʥʜʫʩʪʨʠʿʠ ʦʢʚʠʨ ʟʘ ʧʨʠʤʝʥʫ 

ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ ʟʘ ʧʨʦʠʟʚʦʜʝ ʠ ʩʠʩʪʝʤʝ ʫʧʨʘʚˀʘˁʘ (ʙʝʟʙʝʜʥʦʰ˂ʫ, ʢʚʘʣʠʪʝʪʦʤ, 

ʟʘʰʪʠʪʦʤ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʜʨ.). ʆʚʘ ʨʝʬʦʨʤʘ ʿʝ ʫʩʤʝʨʝʥʘ ʥʘ ʜʦʩʪʠʟʘˁʝ ʨʘʚʥʦʤʝʨʥʦʛ ʚʠʩʦʢʦʛ 

ʩʪʝʧʝʥʘ ʨʘʟʚʠʿʝʥʦʩʪʠ ʤʝʪʨʦʣʦʛʠʿʝ, ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʝ, ʘʢʨʝʜʠʪʘʮʠʿʝ ʠ ʦʮʝˁʠʚʘˁʘ ʫʩʘʛʣʘʰʝʥʦʩʪʠ 

(ʆʋ), ʢʘʦ ʠ ʥʘ ʧʫʥʫ ʠ ʝʬʠʢʘʩʥʫ ʧʨʠʤʝʥʫ ʧʨʦʧʠʩʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʣʦʙʦʜʥʦ ʢʨʝʪʘˁʝ ʨʦʙʝ, ʙʝʟ 

ʥʝʧʦʪʨʝʙʥʠʭ ʪʝʭʥʠʯʢʠʭ ʧʨʝʧʨʝʢʘ ʫ ʪʨʛʦʚʠʥʠ.  

ʉʨʝʜˁʦʨʦʯʥʠ ʮʠˀ ʨʝʬʦʨʤʝ, ʫ ʧʝʨʠʦʜʫ ʦʜ 2018 ʜʦ 2020. ʿʝ ʫʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ ʙʝʟʙʝʜʥʦʩʪ 

ʧʨʦʠʟʚʦʜʘ ʠ ʫʢʣʘˁʘˁʝ ʪʝʭʥʠʯʢʠʭ ʧʨʝʧʨʝʢʘ ʫ ʪʨʛʦʚʠʥʠ ʫ ʩʣʝʜʝ˂ʠʤ ʦʙʣʘʩʪʠʤʘ: ʛʨʘʹʝʚʠʥʩʢʠ 

ʧʨʦʠʟʚʦʜʠ, ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ, ʭʝʤʠʿʩʢʠ ʧʨʦʠʟʚʦʜʠ, ʧʠʨʦʪʝʭʥʠʯʢʠ ʧʨʦʠʟʚʦʜʠ/ʝʢʩʧʣʦʟʠʚʠ ʟʘ 

ʮʠʚʠʣʥʫ ʫʧʦʪʨʝʙʫ, ʣʠʯʥʘ ʟʘʰʪʠʪʥʘ ʦʧʨʝʤʘ, ʤʝʜʠʮʠʥʩʢʠ ʫʨʝʹʘʿʠ ʠ ʠʛʨʘʯʢʝ. ʆʚʝ ʦʙʣʘʩʪʠ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʜʝʦ ʦʙʣʘʩʪʠ ʧʦʢʨʠʚʝʥʝ ʇʨʝʛʦʚʘʨʘʯʢʠʤ ʧʦʛʣʘʚˀʝʤ 1 ï ʉʣʦʙʦʜʥʦ ʢʨʝʪʘˁʝ ʨʦʙʝ ʟʘ 

ʢʦʿʝ ʿʝ ʥʘʜʣʝʞʥʦ ʚʠʰʝ ʤʠʥʠʩʪʘʨʩʪʘʚʘ. ʆʚʘ ʨʝʬʦʨʤʘ ʿʝ ʫʩʢʣʘʹʝʥʘ ʩʘ ʅʘʮʠʦʥʘʣʥʠʤ ʧʨʦʛʨʘʤʦʤ ʟʘ 

ʫʩʚʘʿʘˁʝ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʋ (ʅʇɸɸ) ʠ ʮʠˀʝʚʠʤʘ ʉʪʨʘʪʝʛʠʿʝ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʀʂ ʫ ʈʉ ʟʘ 

ʧʝʨʠʦʜ 2015-2020. ʠ ʫʢˀʫʯʫʿʝ: (1) ʍʘʨʤʦʥʠʟʘʮʠʿʫ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩʘ ɽʋ; (2) ʋʨʝʹʝˁʝ 

ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʝ ʦʙʣʘʩʪʠ; (3) ʄʝʹʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʀʂ.  

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʠʤʘ ʰʠʨʦʢ ʦʙʫʭʚʘʪ ʨʘʟʣʠʯʠʪʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ. ʀʥʩʪʠʪʫʪ ʟʘ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʉʨʙʠʿʝ (ʀʉʉ) ʿʝ ʧʨʝʫʟʝʦ ʦʢʦ 98% ʝʚʨʦʧʩʢʠʭ ʩʪʘʥʜʘʨʜʘ ʫ ʩʨʧʩʢʫ 

ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ. ɸʢʨʝʜʠʪʘʮʠʦʥʦ ʪʝʣʦ ʉʨʙʠʿʝ (ɸʊʉ) ʿʝ ʜʦ ʦʢʪʦʙʨʘ 2017. ʘʢʨʝʜʠʪʦʚʘʦ 547 ʪʝʣʘ ʟʘ 

ʦʮʝˁʠʚʘˁʝ ʫʩʘʛʣʘʰʝʥʦʩʪʠ (ʊʆʋ) ʫ ʨʘʟʣʠʯʠʪʠʤ ʦʙʣʘʩʪʠʤʘ. ʆʿʘʯʘʥʠ ʩʫ ʢʘʧʘʮʠʪʝʪʠ ʟʘ 

ʦʮʝˁʠʚʘˁʝ ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʪʘ ʥʘʙʘʚʢʝ ʣʘʙʦʨʘʪʦʨʠʿʩʢʝ ʦʧʨʝʤʝ ʫ 

ʚʨʝʜʥʦʩʪʠ ʦʜ 4,6 ʤʠʣ. ɽʋʈ ʫ ʦʢʚʠʨʫ ʀʇɸ 2013 ʧʨʦʛʨʘʤʘ. ʆʙʣʘʩʪ ʆʋ ʿʝ ʜʝʣʠʤʠʯʥʦ ʫʩʢʣʘʹʝʥʘ ʩʘ 

ɽʋ ʠ ʫʨʝʹʝʥʘ ɿʘʢʦʥʦʤ ʦ ʪʝʭʥʠʯʢʠʤ ʟʘʭʪʝʚʠʤʘ ʠ ʦʮʝˁʠʚʘˁʫ ʫʩʘʛʣʘʰʝʥʦʩʪʠ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨ.36/09), ʘ ʫ ʪʦʢʫ ʿʝ ʧʨʠʧʨʝʤʘ ʥʦʚʦʛ ɿʘʢʦʥʘ. ʇʦʪʧʫʥʦ ʩʫ ʫʩʢʣʘʹʝʥʝ ʦʙʣʘʩʪʠ: ʙʝʟʙʝʜʥʦʩʪ 

ʤʘʰʠʥʘ; ʦʧʨʝʤʘ ʠ ʟʘʰʪʠʪʥʠ ʩʠʩʪʝʤʠ ʥʘʤʝˁʝʥʠ ʟʘ ʫʧʦʪʨʝʙʫ ʫ ʧʦʪʝʥʮʠʿʘʣʥʦ ʝʢʩʧʣʦʟʠʚʥʠʤ 

ʘʪʤʦʩʬʝʨʘʤʘ; ʙʫʢʘ; ʙʝʟʙʝʜʥʦʩʪ ʣʠʬʪʦʚʘ; ʝʣʝʢʪʨʦʤʘʛʥʝʪʩʢʘ ʢʦʤʧʘʪʠʙʠʣʥʦʩʪ; ʧʣʦʚʠʣʘ ʟʘ 

ʨʝʢʨʝʘʮʠʿʫ; ʛʘʩʥʠ ʘʧʘʨʘʪʠ; ʢʨʠʩʪʘʣʥʦ ʩʪʘʢʣʦ; ʹʫʙʨʠʚʘ. ɼʦ ʢʨʘʿʘ 2017. ʛʦʜʠʥʝ ʠʤʝʥʦʚʘʥʦ ʿʝ 

ʫʢʫʧʥʦ 74 ʊʆʋ ʧʨʝʤʘ ʪʝʭʥʠʯʢʠʤ ʧʨʦʧʠʩʠʤʘ. ʅʘʜʟʦʨ ʥʘ ʪʨʞʠʰʪʫ ʿʝ ʫʨʝʹʝʥ ɿʘʢʦʥʦʤ ʦ ʦʧʰʪʦʿ 

ʙʝʟʙʝʜʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʠ ɿʘʢʦʥʦʤ ʦ ʪʨʞʠʰʥʦʤ ʥʘʜʟʦʨʫ ʢʦʿʠ ʩʫ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʫʩʢʣʘʹʝʥʠ ʩʘ ɽʋ. 

ʅʘʜʟʦʨ ʥʘ ʪʨʞʠʰʪʫ ʿʝ ʫʨʝʹʝʥ ɿʘʢʦʥʦʤ ʦ ʦʧʰʪʦʿ ʙʝʟʙʝʜʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʠ ɿʘʢʦʥʦʤ ʦ ʪʨʞʠʰʥʦʤ 

ʥʘʜʟʦʨʫ ʢʦʿʠ ʩʫ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʫʩʢʣʘʹʝʥʠ ʩʘ ɽʋ. 

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: 

ʭʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʧʠʩʘ ʫ ʩʢʣʘʜʫ ʩʘ ʅʇɸɸ ʠ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʭʘʨʤʦʥʠʟʦʚʘʥʫ ʦʙʣʘʩʪ; 

ʫʨʝʹʝˁʝ ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʝ ʦʙʣʘʩʪʠ ʩʧʨʦʚʦʹʝˁʝʤ ɸʇ; ʘʿʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʨʝʩʦʨʥʠʭ 

ʤʠʥʠʩʪʘʨʩʪʘʚʘ; ʘʿʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʦʚʣʘʰ˂ʝʥʠʭ ʪʝʣʘ (ʆʊ) ʠ ʠʥʩʪʠʪʫʮʠʿʘ ʀʂ ʠ ʦʜʨʞʘʚʘˁʝ 

ˁʠʭʦʚʦʛ ʩʪʘʪʫʩʘ ʫ ʝʚʨʦʧʩʢʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʢʘʦ ʠ ʿʘʯʘˁʝ ʪʨʞʠʰʥʦʛ ʥʘʜʟʦʨʘ. 

ʈʝʬʦʨʤʘ ʫ ʥʘʨʝʜʥʦʤ ʧʨʦʛʨʘʤʩʢʦʤ ʧʝʨʠʦʜʫ ʫ ʬʦʢʫʩ ʩʪʘʚˀʘ ʩʣʝʜʝ˂ʝ ʦʙʣʘʩʪʠ: ʛʨʘʹʝʚʠʥʩʢʠ 

ʧʨʦʠʟʚʦʜʠ, ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ, ʭʝʤʠʿʩʢʠ ʧʨʦʠʟʚʦʜʠ, ʧʠʨʦʪʝʭʥʠʯʢʠ ʧʨʦʠʟʚʦʜʠ/ʝʢʩʧʣʦʟʠʚʠ ʟʘ 

ʮʠʚʠʣʥʫ ʫʧʦʪʨʝʙʫ, ʣʠʯʥʘ ʟʘʰʪʠʪʥʘ ʦʧʨʝʤʘ, ʤʝʜʠʮʠʥʩʢʠ ʫʨʝʹʘʿʠ ʠ ʠʛʨʘʯʢʝ. ʉʝʢʪʦʨ ʪʨʞʠʰʥʝ 
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ʠʥʩʧʝʢʮʠʿʝ, ʢʦʿʠ ʨʘʩʧʦʣʘʞʝ ʩʘ 100 ʪʨʞʠʰʥʠʭ ʠʥʩʧʝʢʪʦʨʘ, ʫ 2016. ʛʦʜʠʥʠ ʠʟʚʨʰʠʦ ʿʝ 5.009 

ʢʦʥʪʨʦʣʘ ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʠ ʙʝʟʙʝʜʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ, ʜʦʥʝʦ 589 ʦʜʣʫʢʘ ʦ ʧʨʝʜʫʟʠʤʘˁʫ 

ʢʦʨʝʢʪʠʚʥʠʭ ʠ ʨʝʩʪʨʠʢʪʠʚʥʠʭ ʤʝʨʘ ʠ ʧʦʜʥʝʦ 573 ʟʘʭʪʝʚʘ ʥʘʜʣʝʞʥʠʤ ʧʨʘʚʦʩʫʜʥʠʤ ʦʨʛʘʥʠʤʘ 

ʟʙʦʛ ʧʦʚʨʝʜʝ ʪʝʭʥʠʯʢʠʭ ʠ ʙʝʟʙʝʜʥʦʩʥʠʭ ʟʘʭʪʝʚʘ ʟʘ ʧʨʦʠʟʚʦʜʝ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʧʣʘʥʠʨʘʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʦʚʝ ʨʝʬʦʨʤʝ ʜʠʨʝʢʪʥʦ ˂ʝ ʜʦʧʨʠʥʝʪʠ 

ʩʪʚʘʨʘˁʫ ʥʦʚʠʭ, ʧʦʚʦˀʥʠʭ ʫʩʣʦʚʘ ʟʘ ʩʪʘʚˀʘˁʝ ʧʨʦʠʟʚʦʜʘ ʥʘ ʪʨʞʠʰʪʝ, ʪʘʢʦ ʰʪʦ ˂ʝ ʧʨʠʤʝʥʘ 

ʥʦʚʠʭ ʧʨʦʧʠʩʘ ʠ ʩʪʘʥʜʘʨʜʘ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʝ ʧʨʦʠʟʚʦʜˁʝ, ʧʦʚʝ˂ʘʪʠ ʢʚʘʣʠʪʝʪ ʧʨʦʠʟʚʦʜʘ, 

ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʝ ʠʩʧʠʪʠʚʘˁʘ ʠ ʩʝʨʪʠʬʠʢʘʮʠʿʝ, ʘ ʰʪʦ ˂ʝ ʩʚʝ ʟʘʿʝʜʥʦ ʫʪʠʮʘʪʠ ʥʘ ʧʦʚʝ˂ʘˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʬʠʨʤʠ. ʇʦʨʝʜ ʪʦʛʘ, ʦʚʘ ʨʝʬʦʨʤʘ ʦʙʝʟʙʝʹʫʿʝ ʝʬʠʢʘʩʥʠʿʠ ʪʨʞʠʰʥʠ 

ʥʘʜʟʦʨ ʢʦʿʠ ʦʩʠʛʫʨʘʚʘ ʧʨʠʤʝʥʫ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʩʪʘʚˀʘˁʝ ʙʝʟʙʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʥʘ ʪʨʞʠʰʪʝ. ʅʦʚʠ ʭʘʨʤʦʥʠʟʦʚʘʥʠ ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʜʦʚʝʰ˂ʝ ʜʦ ʫʢʠʜʘˁʘ 

ʥʝʧʦʪʨʝʙʥʠʭ ʧʨʝʧʨʝʢʘ ʫ ʪʨʛʦʚʠʥʠ ʩʘ ʧʦʪʧʠʩʥʠʮʘʤʘ ʎɽʌʊɸ ʩʧʦʨʘʟʫʤʘ ʠ ɽʋ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 4,4 ʤʠʣ. ɽʋʈ, ʜʦʢ 

ʧʨʝʜʚʠʹʝʥʘ ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʠʟʥʦʩʝ: ʫ 2019. ï 2,7 ʤʠʣ. ɽʋʈ, ʫ 2020. ï 

2,7 ʤʠʣ. ɽʋʈ. ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʣʝʜʝ˂ʘ 

ʩʨʝʜʩʪʚʘ: 2018. ï 3,2 ʤʠʣ. ɽʋʈ (ʩʚʘ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ ʬʦʥʜʦʚʘ); ʟʘ 2019. ʠ 2020. - 1,7 ʤʠʣ. ɽʋʈ 

ʧʦ ʛʦʜʠʥʠ. 

5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ɱʘʯʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʘʮʠʦʥʘʣʥʝ ʧʨʠʚʨʝʜʝ ʫʪʠʯʝ ʥʘ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʉʤʘˁʝʥʠ ʢʘʧʘʮʠʪʝʪʠ ʥʘʜʣʝʞʥʠʭ ʠʥʩʠʪʫʪʫʮʠʿʘ ʟʘ ʧʦʪʨʝʙʝ ʭʘʨʤʦʥʠʟʘʮʠʿʝ ʧʨʦʧʠʩʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʅʇɸɸ ʠ ɸʇ ʟʘ ʭʘʨʤʦʥʠʟʦʚʘʥʫ ʦʙʣʘʩʪ, ʧʨʝʜʩʪʘʚˀʘ ʨʠʟʠʢ ʢʦʿʠ ʩʝ ʤʦʞʝ ʠʟʙʝ˂ʠ ʘʜʝʢʚʘʥʪʠʤ 

ʦʙʫʢʘʤʘ ʠ ʧʦʚʝ˂ʘˁʝʤ ʢʘʜʨʦʚʘ. ʀʟʦʩʪʘʥʘʢ ʩʘʨʘʜˁʝ ʥʘʜʣʝʞʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʢʘʦ ʧʦʪʝʥʮʠʿʘʣʥʠ 

ʨʠʟʠʢ, ʤʦʞʝ ʩʝ ʠʟʙʝ˂ʠ ʫʥʘʧʨʝʹʝˁʝʤ ʩʘʨʘʜˁʝ ʢʨʦʟ ʇɻ 1, ʬʦʨʤʠʨʘˁʝʤ ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ, 

ʙʦˀʦʤ ʨʘʟʤʝʥʦʤ ʠʥʬʦʨʤʘʮʠʿʘ ʠ ʩʣ. ʅʝʘʜʝʢʚʘʪʥʘ ʠʤʣʝʤʝʥʪʘʮʠʿʘ ʪʝʭʥʠʯʢʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʢʘʦ 

ʧʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʢ, ʤʦʞʝ ʩʝ ʠʟʙʝ˂ʠ, ʩʘʨʘʜˁʦʤ ʩʘ ʥʝʚʣʘʜʠʥʠʤ ʩʝʢʪʦʨʦʤ, ʇʨʠʚʨʝʜʥʦʤ ʢʦʤʦʨʦʤ 

ʉʨʙʠʿʝ, ʥʘʜʟʦʨʥʠʤ ʦʨʛʘʥʠʤʘ, ʠʟʚʝʰʪʘʚʘˁʝ ʥʘʮʠʦʥʘʣʥʠʤ ʠ ʝʚʨʦʧʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʠ ʜʨ. 

ʇʦʪʝʥʮʠʿʘʣʥʠ ʛʫʙʠʪʘʢ ʯʣʘʥʩʪʚʘ ʠ ʨʘʩʢʠʜʘˁʝ ʩʧʦʨʘʟʫʤʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʝʚʨʦʧʩʢʠʤ ʠ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʦʜ ʩʪʨʘʥʝ ʥʘʮʠʦʥʘʣʥʠʭ ʠʥʩʪʠʪʫʮʿʘ ʀʂ, ʤʦʞʝ ʩʝ ʩʧʨʝʯʠʪʠ, 

ʧʦʿʘʯʘʥʠʤ ʥʘʜʟʦʨʦʤ ʥʘʜ ˁʠʭʦʚʠʤ ʨʘʜʦʤ, ʫʥʘʧʨʝʹʝˁʝʤ ʩʘʨʘʜˁʝ ʠ ʨʘʟʤʝʥʦʤ ʠʥʬʦʨʤʘʮʠʿʘ. ɱʝʜʘʥ 

ʦʜ ʤʦʛʫ˂ʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʩʤʘˁʝˁʝ ʠ ʠʟʙʝʛʘʚʘˁʝ ʥʘʚʝʜʝʥʠʭ ʨʠʟʠʢʘ, ʿʝʩʪʝ ʦʙʝʟʙʝʹʝˁʝ 

ʝʢʩʧʝʨʪʩʢʝ ʠ ʜʨʫʛʠʭ ʚʠʜʦʚʘ ʧʦʜʨʰʢʝ ʢʨʦʟ ʧʨʦʿʝʢʪʝ ʠ ʧʨʦʛʨʘʤʝ ɽʋ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 
 2014 (ʇɺ) 2015 2016 2017 

ʀʥʜʝʢʩ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʨʘʚʠʣʘ ʠ ʧʨʠʥʮʠʧʘ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʪʨʞʠʰʪʘ Eʋ ʠ ʉʊʆ/ʊɹʊ ʩʧʦʨʘʟʫʤʘ - ʎɺ: 56 (2020) 
/ 48 50 51 

ʋʜʝʦ ʠʟʚʦʟʥʠʢʘ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʄʉʇʇ - ʎɺ: 6,5% (2020) 4,3% 4,3% 4,5% 5% 

ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ ʫʢʫʧʥʦʤ ʧʨʦʤʝʪʫ ʩʝʢʪʦʨʘ ʄʉʇʇ - ʎɺ: 11,5% 

(2020) 
9,1% 9,1% 9,5% 10% 

 

3.7 ʆʙʣʘʩʪ ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʋʣʘʛʘˁʝ ʫ ʦʙʨʘʟʦʚʘˁʝ ʧʨʝʜʩʪʘʚˀʘ ʥʝʦʧʭʦʜʘʥ ʧʨʝʜʫʩʣʦʚ ʟʘ ʨʘʟʚʦʿ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ, ʿʝʨ ʿʝ 
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ʜʦʙʨʦ ʦʙʨʘʟʦʚʘʥʘ ʠ ʢʦʤʧʝʪʝʥʪʥʘ ʨʘʜʥʘ ʩʥʘʛʘ ʚʝʦʤʘ ʚʘʞʥʘ ʟʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʠʚʨʝʜʝ - 

ʩʪʠʤʫʣʠʰʝ ʜʦʤʘ˂ʝ ʠ ʩʪʨʘʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʦʤʦʛʫ˂ʘʚʘ ʨʘʟʚʦʿ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ ʚʠʩʦʢʝ ʜʦʜʘʪʝ 

ʚʨʝʜʥʦʩʪʠ. ʄʝʹʫʪʠʤ, ʙʨʦʿʥʠ ʩʫ ʠʟʘʟʦʚʠ ʚʝʟʘʥʠ ʟʘ ʦʙʨʘʟʦʚʘˁʝ ʠ ʚʝʰʪʠʥʝ ʫ ʉʨʙʠʿʠ: ʥʠʩʢʘ ʩʪʦʧʘ 

ʦʙʫʭʚʘʪʘ ʧʨʝʜʰʢʦʣʩʢʠʤ ʚʘʩʧʠʪʘˁʝʤ, ʥʝʘʜʝʢʚʘʪʥʠ ʢʘʧʘʮʠʪʝʪʠ ʩʠʩʪʝʤʘ ʧʨʝʜʰʢʦʣʩʢʦʛ 

ʚʘʩʧʠʪʘˁʘ ʠ ʦʙʨʘʟʦʚʘˁʘ ʩʘ ʘʩʧʝʢʪʘ ʙʨʦʿʘ ʜʝʮʝ ʠ ʤʨʝʞʝ ʫʩʪʘʥʦʚʘ, ʥʠʞʠ ʢʚʘʣʠʪʝʪ ʦʩʥʦʚʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘ ʢʨʦʟ ʩʧʦʩʦʙʥʦʩʪ ʧʨʠʤʝʥʝ ʩʪʝʯʝʥʠʭ ʢˀʫʯʥʠʭ ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ, 

ʥʝʫʨʝʹʝʥ ʩʠʩʪʝʤ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʢʦʿʝ ʩʝ ʩʪʠʯʫ ʦʙʨʘʟʦʚʘˁʝʤ, ʥʠʩʢʦ ʫʯʝʰ˂ʝ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ 

ʚʠʩʦʢʠʤ ʦʙʨʘʟʦʚʘˁʝʤ, ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ 

ʨʘʜʘ, Ăʦʜʣʠʚ ʤʦʟʛʦʚʘñ.. 

ʈʝʣʘʪʠʚʥʦ ʥʠʟʘʢ ʦʙʫʭʚʘʪ ʥʝʦʙʘʚʝʟʥʦʛ ʧʨʝʜʰʢʦʣʩʢʦʛ ʚʘʩʧʠʪʘˁʘ, ʠʩʧʦʜ 50%, ʿʝ 

ʢʘʨʘʢʪʝʨʠʩʪʠʢʘ ʦʚʦʛ ʚʠʜʘ ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ (ʜʦ 3 ʛʦʜʠʥʝ - 22,2%; ʦʜ 3 ʜʦ 5,5 ʛʦʜʠʥʘ - 39,5%), 

ʜʦʢ ʩʝ ʫ ɽʋ ʫʩʪʘʣʠʦ ʩʪʘʥʜʘʨʜ ʦʜ ʧʨʝʢʦ 85%. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʦʙʫʭʚʘʪ ʦʙʘʚʝʟʥʦʛ 

ʧʨʝʜʰʢʦʣʩʢʦʛ ʦʙʨʘʟʦʚʘˁʘ (ʦʜ 5,5 ʜʦ 6,5 ʛʦʜʠʥʘ) ʨʝʣʘʪʠʚʥʦ ʿʝ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠ ʠ ʠʟʥʦʩʠ 

96,6%, ʠʘʢʦ ʧʦʩʪʦʿʝ ʟʥʘʯʘʿʥʝ ʨʘʟʣʠʢʝ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʦʩʤʘʪʨʘʥʦʛ ʨʝʛʠʦʥʘ. ʄʨʝʞʫ ʫʩʪʘʥʦʚʘ 

ʦʜʥʦʩʥʦ ʦʙʿʝʢʘʪʘ ʧʨʝʜʰʢʦʣʩʢʦʛ ʚʘʩʧʠʪʘˁʘ ʠ ʦʙʨʘʟʦʚʘˁʘ ʫ 2016/2017 ʯʠʥʝ 334 ʧʨʝʜʰʢʦʣʩʢe 

ʫʩʪʘʥʦʚe ʩʘ 2.682 ʦʙʿʝʢʘʪʘ, ʰʪʦ ʩʫ ʥʝʘʜʝʢʚʘʪʥʠ ʢʘʧʘʮʠʪʝʪʠ ʩʠʩʪʝʤʘ ʩʘ ʘʩʧʝʢʪʘ ʙʨʦʿʘ ʜʝʮʝ ʠ 

ʤʨʝʞʝ ʫʩʪʘʥʦʚʘ (ʧʦʩʝʙʥʦ ʢʦʜ ʨʫʨʘʣʥʠʭ ʠ ʫʨʙʘʥʠʭ ʩʨʝʜʠʥʘ). 

ʆʙʨʘʟʦʚʥʠ ʩʠʩʪʝʤ ʫ ʉʨʙʠʿʠ ʥʠʿʝ ʜʦʚʦˀʥʦ ʠʥʢʣʫʟʠʚʘʥ, ʿʝʨ ˁʝʛʦʚʠ ʢʘʧʘʮʠʪʝʪʠ ʜʘ ʦʜʛʦʚʦʨʠ ʥʘ 

ʦʙʨʘʟʦʚʥʝ ʧʦʪʨʝʙʝ ʨʘʟʣʠʯʠʪʠʭ ʦʩʝʪˀʠʚʠʭ ʜʨʫʰʪʚʝʥʠʭ ʛʨʫʧʘ ʥʝʜʦʚʦˀʥʦ ʩʫ ʨʘʟʚʠʿʝʥʠ, ʢʘʦ ʠ 

ʘʬʠʨʤʘʪʠʚʥʝ ʤʝʨʝ ʟʘ ʫʧʠʩ ʫʯʝʥʠʢʘ ʠʟ ʧʦʨʦʜʠʮʘ ʥʠʞʝʛ ʩʦʮʠʦʝʢʦʥʦʤʩʢʦʛ ʩʪʘʪʫʩʘ. 

ʋ ʧʦʧʫʣʘʮʠʿʠ ʦʩʦʙʘ ʩʪʘʨʠʿʠʭ ʦʜ 15 ʛʦʜʠʥʘ ʦʢʦ 35% ʦʩʦʙʘ ʥʝʤʘ ʟʘʚʨʰʝʥʦ ʦʩʤʦʛʦʜʠʰˁʝ 

ʦʩʥʦʚʥʦ ʦʙʨʘʟʦʚʘˁʝ ʠʣʠ ʠʤʘ ʟʘʚʨʰʝʥʦ ʩʘʤʦ ʦʩʤʦʛʦʜʠʰˁʝ ʦʩʥʦʚʥʦ ʦʙʨʘʟʦʚʘˁʝ (ʇʦʧʠʩ 

2011). ʂʚʘʣʠʪʝʪ ʦʩʥʦʚʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʥʘ ʥʠʞʝʤ ʿʝ ʥʠʚʦʫ ʦʜ ʧʨʦʩʝʢʘ ʫ ʟʝʤˀʘʤʘ 

ʆɽʎɼ-ʘ, ʤʝʨʝʥʦ PISA
49

 ʪʝʩʪʦʤ ʠʟ 2012. - ʧʝʪʥʘʝʩʪʦʛʦʜʠʰˁʘʮʠ ʠʟ ʉʨʙʠʿʝ ʫ ʧʨʦʩʝʢʫ ʩʫ ʧʦʩʪʠʛʣʠ 

60 ʧʦʝʥʘ ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʆɽʎɼ ʧʨʦʩʝʢ ʢʦʿʠ ʠʟʥʦʩʠ 500. ʄʝʹʫʪʠʤ, ʧʨʝʤʘ ʨʝʟʫʣʪʘʪʠʤʘ 

TIMSS
50

 ʠʩʪʨʘʞʠʚʘˁʘ ʠʟ 2015. ʛʦʜʠʥʝ, ʫʯʝʥʠʮʠ ʠʟ ʉʨʙʠʿʝ ʦʩʪʚʘʨʠʣʠ ʩʫ ʠʟʥʘʜ ʧʨʦʩʝʯʥʝ 

ʨʝʟʫʣʪʘʪʝ - ʧʨʦʩʝʯʘʥ ʩʢʦʨ ʟʘ ʉʨʙʠʿʫ ʠʟʥʦʩʠ 518 ʧʦʝʥʘ, 18 ʧʦʝʥʘ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠ 

ʧʨʦʩʝʢ. ɿʘ ʫʥʘʧʨʝʹʝˁʝ ʥʝʜʦʚʦˀʥʦ ʟʘʩʪʫʧˀʝʥʦʛ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʟʘʧʦʯʝʣʦ ʩʝ ʩʘ 

ʦʩʘʚʨʝʤʝˁʘʚʘˁʝʤ ʥʘʩʪʘʚʝ ʟʘ ʫʯʝʥʠʢʝ ʦʜ 5. ʜʦ 8. ʨʘʟʨʝʜʘ ʫʚʦʹʝˁʝʤ ʘʢʪʠʚʥʦʩʪʠ 

ʤʝʹʫʧʨʝʜʤʝʪʥʦʛ ʫʚʝʟʠʚʘˁʘ ʩʘʜʨʞʘʿʘ. ʎʠˀ ʿʝ ʧʦʜʩʪʠʮʘˁʝ ʜʝʮʝ ʥʘ ʢʨʝʘʪʠʚʥʦ, ʧʨʦʮʝʩʥʦ ʠ 

ʧʨʦʿʝʢʪʥʦ ʨʘʟʤʠʰˀʘˁʝ. 

ʀʘʢʦ ʿʝ ʉʨʙʠʿʘ ʿʝʜʥʘ ʦʜ ʨʝʪʢʠʭ ʟʝʤʘˀʘ ʛʜʝ ʩʨʝʜˁʝ ʦʙʨʘʟʦʚʘˁʝ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʦʙʘʚʝʟʥʦ, ʫ ʦʧʰʪʝ ʠ 

ʩʪʨʫʯʥʝ ʩʨʝʜˁʝ ʰʢʦʣʝ 2016. ʛʦʜʠʥʝ ʫʧʠʩʘʥʦ ʿʝ ʦʢʦ 95% ʫʯʝʥʠʢʘ ʢʦʿʠ ʩʫ ʟʘʚʨʰʠʣʠ ʦʩʥʦʚʥʦ 

ʦʙʨʘʟʦʚʘˁʝ. ɿʙʦʛ ʥʝʫʩʢʣʘʹʝʥʦʩʪʠ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʨʘʜʥʝ ʩʥʘʛʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʦʜ 

ʩʝʧʪʝʤʙʨʘ 2016. ʛʦʜʠʥʝ ʨʘʜʠ ʩʝ ʥʘ ʫʚʦʹʝˁʫ ʢʦʥʮʝʧʪʘ ʅʘʮʠʦʥʘʣʥʦʛ ʤʦʜʝʣʘ ʜʫʘʣʥʦʛ ʠ 

ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʢʦʿʠʤʘ ʙʠ ʫʯʝʥʠʮʠ ʩʨʝʜˁʠʭ ʰʢʦʣʘ ʠʤʘʣʠ ʠʥʪʝʥʟʠʚʥʫ ʧʨʘʢʪʠʯʥʫ 

ʧʨʠʧʨʝʤʫ ʫ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʢʦʿʠʤʘ ʙʠ ʩʝ ʢʘʩʥʠʿʝ ʠ ʟʘʧʦʩʣʠʣʘ. ʋ 13,8% ʩʨʝʜˁʠʭ ʩʪʨʫʯʥʠʭ ʰʢʦʣʘ 

ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ ʧʦʩʪʦʿʝ ʜʫʘʣʥʠ ʦʙʨʘʟʦʚʥʠ ʧʨʦʬʠʣʠ. ʋʢʫʧʘʥ ʙʨʦʿ ʫʧʠʩʘʥʠʭ ʫʯʝʥʠʢʘ ʫ 

ʰʢʦʣʩʢʦʿ 2017/2018 ʿʝ 4.559 (1.482 ʫ ʜʫʘʣʥʝ ʧʨʦʬʠʣʝ ʠ 3.077 ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʜʫʘʣʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ), ʜʦʢ ʿʝ ʧʨʠʿʘʚˀʝʥʦ 1.832 ʢʦʤʧʘʥʠʿʝ ʩʘ ʞʝˀʦʤ ʜʘ ʫʹʫ ʫ ʨʝʘʣʠʟʘʮʠʿʫ ʜʫʘʣʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ. ʆʜ ʦʚʦʛ ʙʨʦʿʘ, ʦʚʝ ʰʢʦʣʩʢʝ ʛʦʜʠʥʝ ʣʠʮʝʥʮʠʨʘʥʦ ʿʝ 205 ʢʦʤʧʘʥʠʿʘ ʢʦʿʝ ˂ʝ 

                                                 
49The Programme for International Student Assessment (http://www.oecd.org/pisa) - ʿʝ ʥʘʿʚʝ˂ʘ ʤʝʹʫʥʘʨʦʜʥʘ ʧʨʦʚʝʨʘ ʧʦʩʪʠʛʥʫ˂ʘ 

ʫʯʝʥʠʢʘ ʢʦʿʠ ʩʫ ʥʘʧʫʥʠʣʠ 15 ʛʦʜʠʥʘ, ʘ ʦʙʘʚˀʘ ʩʝ ʩʚʘʢʝ ʪʨʠ ʛʦʜʠʥʝ. ʇʦʜʨʘʟʫʤʝʚʘ ʧʨʦʚʝʨʫ ʧʦʩʛʠʥʫ˂ʘ ʠʟ ʯʠʪʘʣʘʯʢʝ, ʤʘʪʝʤʘʪʠʯʢʝ 

ʠ ʥʘʫʯʥʝ ʧʠʩʤʝʥʦʩʪʠ, ʘ ʦʜ 2018. ʛʦʜʠʥʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʧʠʩʤʝʥʦʩʪʠ. ʉʨʙʠʿʘ ʥʠʿʝ ʫʯʝʩʪʚʦʚʘʣʘ ʫ ʇʀʉɸ ʪʝʩʪʠʨʘˁʫ 2015. ʛʦʜʠʥʝ. 
50Trends in International Mathematics and Science Study, http://www.ipisr.org.rs/timss/o_istrazivanju_timss - ʇʨʦʿʝʢʘʪ ʄʝʹʫʥʘʨʦʜʥʦʛ 

ʫʜʨʫʞʝˁʘ ʟʘ ʝʚʘʣʫʘʮʠʿʫ ʦʙʨʘʟʦʚʥʠʭ ʧʦʩʪʠʛʥʫ˂ʘ ʩʝ ʩʧʨʦʚʦʜʠ ʥʘ ʩʚʘʢʝ 4 ʛʦʜʠʥʝ, ʩʘ ʫʯʝʥʠʮʠʤʘ ʯʝʪʚʨʪʦʛ ʠ ʦʩʤʦʛ ʨʘʟʨʝʜʘ. 

ʇʨʝʜʩʪʘʚˀʘ ʪʝʩʪ ʧʦʩʪʠʛʥʫ˂ʘ ʠʟ ʤʘʪʝʤʘʪʠʢʝ ʠ ʧʨʠʨʦʜʥʠʭ ʥʘʫʢʘ. 

http://www.oecd.org/pisa
http://www.ipisr.org.rs/timss/o_istrazivanju_timss
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ʦʨʛʘʥʠʟʦʚʘʪʠ ʫʯʝˁʝ ʢʨʦʟ ʨʘʜ (67 ʢʦʤʧʘʥʠʿʘ ʟʘ ʜʫʘʣʥʝ ʦʙʨʘʟʦʚʥʝ ʧʨʦʬʠʣʝ ʠ 138 ʢʦʤʧʘʥʠʿʘ ʟʘ 

ʦʙʨʘʟʦʚʥʝ ʧʨʦʬʠʣʝ ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ). ʇʦʩʝʙʥʦ ʿʝ ʚʘʞʥʦ, ʠ ʪʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ 

ʣʦʢʘʣʥʦʛ ʝʢʦʥʦʤʩʢʦʛ ʨʘʟʚʦʿʘ, ʪʦ ʰʪʦ ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʫʢˀʫʯʝʥʠʭ ʢʦʤʧʘʥʠʿʘ ʧʨʠʧʘʜʘʿʫ ʢʘʪʝʛʦʨʠʿʠ 

ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʋʯʝʰ˂ʝ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ ʚʠʩʦʢʠʤ ʦʙʨʘʟʦʚʘˁʝʤ ʫ ʉʨʙʠʿʠ ʿʝ ʥʠʩʢʦ ʠ ʠʟʥʦʩʠ ʩʘʤʦ10,6% (ʇʦʧʠʩ 

2011). ʉʠʪʫʘʮʠʿʘ ʿʝ ʥʝʰʪʦ ʙʦˀʘ ʘʢʦ ʩʝ ʧʦʩʤʘʪʨʘ ʫʯʝʰ˂ʝ ʚʠʩʦʢʦ ʦʙʨʘʟʦʚʘʥʝ ʨʘʜʥʝ ʩʥʘʛʝ ʫ 

ʘʢʪʠʚʥʦʤ ʩʪʘʥʦʚʥʠʰʪʚʫ - 24,4% (ɸʈʉ, 2016). ʋ ʦʙʣʘʩʪʠ ʚʠʩʦʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʧʨʝʧʦʟʥʘʪʠ ʩʫ 

ʥʝʢʠ ʦʜ ʢˀʫʯʥʠʭ ʠʟʘʟʦʚʘ: ʫʧʠʩʥʝ ʢʚʦʪʝ ʢʦʿʝ ʥʝ ʦʜʛʦʚʘʨʘʿʫ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ 

(ʬʠʥʘʥʩʠʨʘˁʝ ʬʘʢʫʣʪʝʪʘ ʩʝ ʥʝ ʟʘʩʥʠʚʘ ʥʘ ʤʦʜʝʣʫ ʟʘʩʥʦʚʘʥʦʤ ʥʘ ʧʝʨʬʦʨʤʘʥʩʘʤʘ, ʚʝ˂ ʧʨʝʤʘ 

ʙʨʦʿʫ ʦʜʝˀʝˁʘ ʠ ʥʘʩʪʘʚʥʠʢʘ), ʜʫʞʠʥʘ ʪʨʘʿʘˁʘ ʩʪʫʜʠʨʘˁʘ (ʦʪʧʨʠʣʠʢʝ ʜʚʦʩʪʨʫʢʦ ʚʠʰʝ ʦʜ ʩʘʤʦʛ 

ʩʪʫʜʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ), ʦʛʨʘʥʠʯʝʥʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʩʪʠʮʘˁʝ ʧʨʘʢʪʠʯʥʠʭ ʟʥʘˁʘ (ʧʨʠʚʨʝʜʘ ʥʝ 

ʫʯʝʩʪʚʫʿʝ ʫ ʬʦʨʤʫʣʠʩʘˁʫ ʢʫʨʠʢʫʣʫʤʘ, ʘ ʩʪʫʜʝʥʪʠ ʥʠʩʫ ʧʦʜʩʪʘʢʥʫʪʠ ʜʘ ʨʘʜʝ ʥʘ ʩʚʦʤ 

ʫʩʘʚʨʰʘʚʘˁʫ ʠ ʚʘʥ ʬʘʢʫʣʪʝʪʘ), ʫʧʠʪʘʥ ʿʝ ʢʚʘʣʠʪʝʪ ʠʩʪʨʘʞʠʚʘʯʢʠʭ ʨʘʜʦʚʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʠʟʘʟʦʚʠ ʩʫ ʠ ʥʝʜʦʚʦˀʥʠ ʧʨʦʩʪʦʨ ʟʘ ʥʘʩʪʘʚʫ (ʧʦʩʝʙʥʦ ʫ ʫʥʠʚʝʨʟʠʪʝʪʩʢʠʤ ʮʝʥʪʨʠʤʘ ʚʘʥ 

ɹʝʦʛʨʘʜʘ), ʩʘ ʨʝʣʘʪʠʚʥʦ ʟʘʩʪʘʨʝʣʦʤ ʦʧʨʝʤʦʤ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʠʪʜ. 

ʊʨʝʥʫʪʥʘ ʫʣʘʛʘˁʘ ʫ ʦʙʨʘʟʦʚʘˁʝ, ʟʙʦʛ ʥʝʘʜʝʢʚʘʪʥʦʛ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ, ʥʠʩʫ ʦʜʨʞʠʚʘ ʩ 

ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʥʝ ʩʪʚʘʨʘʿʫ ʚʠʩʦʢʦ ʦʙʨʘʟʦʚʘʥʝ ʤʣʘʜʝ ʢʦʿʠ ʩʫ ʢʦʥʢʫʨʝʥʪʥʠ ʥʘ ʪʨʞʠʰʪʫ 

ʨʘʜʘ. ʅʝʟʘʧʦʩʣʝʥʦʩʪ ʤʣʘʜʠʭ ʫʟʨʘʩʪʘ 15-29 ʛʦʜʠʥʘ ʿʝ ʚʠʩʦʢʘ, ʘ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʦʜ 29,7% 

(ɸʈʉ, 2016) ʿʝʜʘʥ ʿʝ ʦʜ ʧʦʢʘʟʘʪʝˀʘ ʥʝʘʜʝʢʚʘʪʥʦʩʪʠ ʥʘʰʝʛ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʥʝʜʦʩʪʘʪʘʢ ʘʜʝʢʚʘʪʥʠʭ ʢʘʜʨʦʚʘ
51

 ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʥʫ ʦʜ ʥʘʿʚʝ˂ʠʭ ʧʨʝʧʨʝʢʘ ʫ ʨʘʟʚʦʿʫ ʧʦʩʣʦʚʘˁʘ, 

ʰʪʦ ʿʝ ʿʘʩʘʥ ʧʦʢʘʟʘʪʝˀ ʜʘ ʧʨʠʚʨʝʜʘ ʩʚʝ ʪʝʞʝ ʧʨʦʥʘʣʘʟʠ ʢʚʘʣʠʪʝʪʥʝ ʢʘʜʨʦʚʝ. ɼʘ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ 

ʙʦˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʧʦʥʫʜʝ ʠ ʪʨʘʞˁʝ ʠʟʘʟʦʚ ʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʩʢʦʛ ʧʨʘ˂ʝˁʘ ʧʦʪʨʝʙʘ 

ʪʨʞʠʰʪʘ ʨʘʜʘ. 

ʙ) ʀʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʧʨʝʧʦʨʫʢʘ ʠʟ ʤʘʿʘ 2017. ʛʦʜʠʥʝ 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 16. ʂʚʘʣʠʬʠʢʘʮʠʿʝ ʦʨʠʿʝʥʪʠʩʘʥʝ ʧʨʝʤʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ 

ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 6. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʫʚʝʜʝ ʜʫʘʣʥʦ ʦʙʨʘʟʦʚʘˁʝ ʫ ʩʪʨʫʯʥʦʤ 

ʦʙʨʘʟʦʚʘˁʫ ʠ ʦʙʫʮʠ ʫ ʙʣʠʩʢʦʿ ʩʘʨʘʜˁʠ ʩʘ ʩʦʮʠʿʘʣʥʠʤ ʧʘʨʪʥʝʨʠʤʘ ʠ ʧʦʩʣʦʚʥʦʤ ʟʘʿʝʜʥʠʮʦʤ). ʅʘ 

ʫʚʦʹʝˁʫ ʢʦʥʮʝʧʪʘ ʅʘʮʠʦʥʘʣʥʦʛ ʤʦʜʝʣʘ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʩʝ ʨʘʜʠ 

ʦʜ ʩʝʧʪʝʤʙʨʘ 2016. ʛʦʜʠʥʝ, ʪʘʢʦ ʜʘ ʪʨʝʥʫʪʥʦ ʫ 13,8% ʩʨʝʜˁʠʭ ʩʪʨʫʯʥʠʭ ʰʢʦʣʘ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʉ 

ʧʦʩʪʦʿʝ ʜʫʘʣʥʠ ʦʙʨʘʟʦʚʥʠ ʧʨʦʬʠʣʠ. ʋʢʫʧʘʥ ʙʨʦʿ ʫʧʠʩʘʥʠʭ ʫʯʝʥʠʢʘ ʫ ʰʢʦʣʩʢʦʿ 2017/2018 ʿʝ 

4.559 (1.482 ʫ ʜʫʘʣʥʝ ʧʨʦʬʠʣʝ ʠ 3.077 ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ), ʜʦʢ ʿʝ ʣʠʮʝʥʮʠʨʘʥʦ 

205 ʢʦʤʧʘʥʠʿʘ ʢʦʿʝ ˂ʝ ʦʨʛʘʥʠʟʦʚʘʪʠ ʫʯʝˁʝ ʢʨʦʟ ʨʘʜ (67 ʢʦʤʧʘʥʠʿʘ ʟʘ ʜʫʘʣʥʝ ʦʙʨʘʟʦʚʥʝ ʧʨʦʬʠʣʝ 

ʠ 138 ʢʦʤʧʘʥʠʿʘ ʟʘ ʦʙʨʘʟʦʚʥʝ ʧʨʦʬʠʣʝ ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ). 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 16. ʂɺɸʃʀʌʀʂɸʎʀɱɽ ʆʈʀɱɽʅʊʀʉɸʅɽ ʇʈɽʄɸ ʇʆʊʈɽɹɸʄɸ 

ʊʈɾʀʐʊɸ ʈɸɼɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʉʚʨʭʘ ʫʩʧʦʩʪʘʚˀʘˁʘ ʅʘʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʉʨʙʠʿʝ (ʅʆʂʉ) ʿʝ ʫʨʝʹʝˁʝ ʠ 

ʫʥʘʧʨʝʹʠʚʘˁʝ ʩʠʩʪʝʤʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʭʪʝʚʠʤʘ ʜʨʫʰʪʚʝʥʦ-ʝʢʦʥʦʤʩʢʦʛ ʨʘʟʚʦʿʘ, 

ʦʙʝʟʙʝʹʠʚʘˁʝ ʧʦʜʨʰʢʝ ʧʨʠʤʝʥʠ ʢʦʥʮʝʧʪʘ ʮʝʣʦʞʠʚʦʪʥʦʛ ʫʯʝˁʘ ʠ ʦʤʦʛʫ˂aʚʘˁʝ ʣʘʢʰʝ 

ʧʦʢʨʝʪˀʠʚʦʩʪʠ ʨʘʜʥʝ ʩʥʘʛʝ. ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʅʆʂʉ ʙʠ˂ʝ ʜʝʬʠʥʠʩʘʥʦ ʰʪʘ ʩʚʘʢʠ ʧʦʿʝʜʠʥʘʮ 

ʤʦʞʝ ʠ ʟʥʘ ʜʘ ʨʘʜʠ ʩʭʦʜʥʦ ʩʪʝʯʝʥʠʤ ʢʚʘʣʠʬʠʢʘʮʠʿʘʤʘ. ʊʘʢʦʹʝ, ʫʩʧʦʩʪʘʚˀʘˁʝ ʜʫʘʣʥʦʛ ʩʠʩʪʝʤʘ 

ʦʙʨʘʟʦʚʘˁʘ, ʦʙʝʟʙʝʜʠ˂ʝ ʣʘʢʰʫ ʪʨʘʥʟʠʮʠʿʫ ʩʨʝʜˁʦʰʢʦʣʘʮʘ ʠʟ ʩʚʝʪʘ ʦʙʨʘʟʦʚʘˁʘ ʫ ʩʚʝʪ ʨʘʜʘ, 

ʦʜʥʦʩʥʦ ʦʙʝʟʙʝʜʠ˂ʝ ʚʝ˂ʫ ʧʨʝʜʫʟʠʤˀʠʚʦʩʪ ʠ ʤʦʪʠʚʠʩʘʥʦʩʪ ʩʨʝʜˁʦʰʢʦʣʘʮʘ ʟʘ ʧʦʢʨʝʪʘˁʝ 

ʩʦʧʩʪʚʝʥʦʛ ʙʠʟʥʠʩʘ ʠ ʫʢˀʫʯʠʚʘˁʝ ʫ ʩʚʝʪ ʨʘʜʘ. ʆʜ ʥʘʚʝʜʝʥʠʭ ʨʝʬʦʨʤʠ ʙʝʥʝʬʠʪʝ ˂ʝ ʦʩʪʚʘʨʠʚʘʪʠ 

                                                 
51 ʀʟʚʦʨ: ɻʦʜʠʰˁʘ ʠʩʪʨʘʞʠʚʘˁʘ ʋʥʠʿʝ ʧʦʩʣʦʜʘʚʘʮʘ ʉʨʙʠʿʝ. 
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ʠ ʧʦʩʣʦʜʘʚʮʠ ʠ ʧʦʿʝʜʠʥʮʠ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʜʨʫʰʪʚʦ ʫ ʮʝʣʠʥʠ. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʠʧʨʝʤˀʝʥ ʿʝ ʅʘʮʨʪ ɿʘʢʦʥʘ ʦ ʅʆʂʉ ʠ ʩʧʨʦʚʝʜʝʥʘ ʿʝ ʿʘʚʥʘ ʨʘʩʧʨʘʚʘ, ʘ ʫ ʪʦʢʫ ʿʝ ʧʨʠʧʨʝʤʘ 

ʧʨʝʜʣʦʛʘ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʅʆʂʉ. ʋʩʧʦʩʪʘʚˀʝʥʘ ʿʝ 

ʿʝʜʠʥʩʪʚʝʥʘ ʙʘʟʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʫ ʢʦʿʫ ʿʝ ʫʥʝʪʦ 113 ʢʚʘʣʠʬʠʢʘʮʠʿʘ, ʦʜ ʢʦʿʠʭ ʿʝ 59 ʩʘ ʩʪʘʥʜʘʨʜʦʤ 

ʢʚʘʣʠʬʠʢʘʮʠʿʘ. ɿʘʧʦʯʝʪʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʨʘʜʠ ʪʨʠ ʧʨʦʬʠʣʘ ʩʝʢʪʦʨʘ ʠ ʠʟʨʘʜʠ ʩʪʫʜʠʿʘ ʦʜ 

ʟʥʘʯʘʿʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʅʆʂʉ. 

ʋʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʜʫʘʣʥʦʤ ʦʙʨʘʟʦʚʘˁʫ ʠ ʟʘʧʦʯʝʪʘ ʿʝ ʠʟʨʘʜʘ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʢʦʿʠ ˂ʝ, ʧʦʨʝʜ 

ʦʩʪʘʣʦʛ, ʦʤʦʛʫ˂ʠʪʠ ʨʝʘʣʠʟʘʮʠʿʫ ʧʦʩʪʫʧʢʘ ʣʠʮʝʥʮʠʨʘˁʘ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʟʘ ʜʫʘʣʥʦ 

ʦʙʨʘʟʦʚʘˁʝ. ʋ ʪʦʢʫ ʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʘʥʘʣʠʪʠʯʢʦʛ ʩʠʩʪʝʤʘ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʚʨʝʜʥʦʚʘˁʝ ʜʫʘʣʥʦʛ ʠ 

ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʢʨʝʠʨʘˁʝ ʦʙʫʢʝ ʟʘ ʠʥʩʪʨʫʢʪʦʨʝ ʢʦʿʠ ˂ʝ ʩʧʨʦʚʦʜʠʪʠ ʫʯʝˁʝ ʢʨʦʟ ʨʘʜ 

ʫ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ, ʢʘʦ ʠ ʢʨʝʠʨʘˁʝ ʥʦʚʠʭ ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʬʠʣʘ ʟʘ ʜʫʘʣʥʠ ʤʦʜʝʣ 

ʦʙʨʘʟʦʚʘˁʘ. ʈʝʘʣʠʟʦʚʘʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʧʨʦʤʦʮʠʿʝ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʢʨʦʟ 
ʢʘʨʘʚʘʥ "ɼʫʭ ʤʣʘʜʦʩʪʠ" ʫ 34 ʛʨʘʜʘ ʫ ʉʨʙʠʿʠ,  ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ.ɿʘ ʰʢʦʣʩʢʫ 2017/2018 ʛʦʜʠʥʫ 

ʿʝ ʙʠʦ ʧʨʠʤʝˁʝʥ ʥʦʚʠ ʧʣʘʥ ʫʧʠʩʘ ʢʦʿʠ ʿʝ ʫʟʝʦ ʫ ʦʙʟʠʨ ʧʦʪʨʝʙʝ ʪʨʞʠʰʪʘ ʨʘʜʘ.  

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ʋ ʮʠˀʫ 

ʫʩʧʦʩʪʘʚˀʘˁʘ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʩʠʩʪʝʤʘ ʅʆʂʉ ʧʣʘʥʠʨʘʥʦ ʿʝ ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ ʥʘʮʠʦʥʘʣʥʦʤ 

ʦʢʚʠʨʫ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʉʨʙʠʿʝ, ʦʩʥʠʚʘˁʝ ʉʘʚʝʪʘ ʟʘ ʅʆʂʉ, ɸʛʝʥʮʠʿʝ ʟʘ ʢʚʘʣʠʬʠʢʘʮʠʿʝ ʠ 

ʩʝʢʪʦʨʩʢʠʭ ʚʝ˂ʘ ʢʘʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʅʆʂʉ, ʫʩʧʦʩʪʘʚˀʘˁʝ ʨʝʛʠʩʪʨʘ ʅʆʂʉ, ʨʘʟʚʠʿʘˁʝ 

ʩʠʩʪʝʤʘ ʚʘʣʠʜʘʮʠʿʝ ʥʝʬʦʨʤʘʣʥʦʛ ʠ ʠʥʬʦʨʤʘʣʥʦʛ ʫʯʝˁʘ ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʜʘ ʩʝ ʢʚʘʣʠʬʠʢʘʮʠʿʝ 

ʩʪʠʯʫ ʠ ʥʘ ʦʩʥʦʚʫ ʨʘʜʥʦʛ ʠʣʠ ʞʠʚʦʪʥʦʛ ʠʩʢʫʩʪʚʘ ʢʨʦʟ ʧʦʩʝʙʘʥ ʧʦʩʪʫʧʘʢ, ʢʘʦ ʠ ʧʦʚʝʟʠʚʘˁʝ 

ʅʆʂʉ ʩʘ ɽʚʨʦʧʩʢʠʤ ʦʢʚʠʨʦʤ ʢʚʘʣʠʬʠʢʘʮʠʿʘ. 

ʋ ʮʠˀʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʩʠʩʪʝʤʘ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʧʣʘʥʠʨʘʥʦ ʿʝ ʬʦʨʤʠʨʘˁʝ ʂʦʤʠʩʠʿʝ ʟʘ 

ʨʘʟʚʦʿ ʠ ʩʧʨʦʚʦʹʝˁʝ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʧʨʠ ɺʣʘʜʠ ʈʉ, ʜʦʥʦʰʝˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʫ ʩʢʣʘʜʫ 

ʩʘ ɿʘʢʦʥʦʤ ʦ ʜʫʘʣʥʦʤ ʦʙʨʘʟʦʚʘˁʫ, ʨʘʟʚʠʿʘˁʝ ʠ ʫʥʘʧʨʝʹʠʚʘˁʝ ʤʦʜʝʣʘ ʫʯʝʥʠʯʢʠʭ ʟʘʜʨʫʛʘ, 

ʩʪʫʜʝʥʩʪʩʢʠʭ ʧʨʘʢʩʠ ʠ ʢʘʨʠʿʝʨʥʦʛ ʚʦʹʝˁʘ ʠ ʩʘʚʝʪʦʚʘˁʘ, ʤʦʜʝʨʥʠʟʘʮʠʿʘ ʠ ʢʨʝʠʨʘˁʝ ʥʦʚʠʭ 

ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʬʠʣʘ ʟʘ ʜʫʘʣʥʠ ʤʦʜʝʣ ʦʙʨʘʟʦʚʘˁʘ, ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʘʥʘʣʠʪʠʯʢʦʛ ʩʠʩʪʝʤʘ ʟʘ 

ʧʨʘ˂ʝˁʝ ʠ ʝʚʘʣʫʘʮʠʿʫ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ. 

3. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʩʠʩʪʝʤʘ ʅʆʂʉ ʦʙʝʟʙʝʹʫʿʫ ʩʝ ʤʝʭʘʥʠʟʤʠ ʩʦʮʠʿʘʣʥʦʛ ʧʘʨʪʥʝʨʩʪʚʘ ʠʟʤʝʹʫ ʩʚʠʭ 

ʯʠʥʠʣʘʮʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ: ʦʙʨʘʟʦʚʥʠ ʩʠʩʪʝʤ ʨʝʜʝʬʠʥʠʰʝ ʩʚʦʿʫ ʧʦʥʫʜʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʢʘʜʘ 

ʿʝ ʨʝʯ ʦ ʬʦʨʤʘʣʥʦʤ ʦʙʨʘʟʦʚʘˁʫ, ʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʨʫʞʘʦʮʠ ʫʩʣʫʛʘ ʥʝʬʦʨʤʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ 

ʤʦʛʫ ʥʘ ʙʨʟ ʠ ʝʬʠʢʘʩʘʥ ʥʘʯʠʥ ʜʘ ʧʦʥʫʜʦʤ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʧʨʦʛʨʘʤʘ ʦʙʫʢʘ ʠʥʪʝʨʚʝʥʠʰʫ ʥʘ 

ʪʨʞʠʰʪʫ ʢʦʤʧʝʪʝʥʮʠʿʘ. ʇʦʚʝʟʠʚʘˁʝʤ ʩʘ ɽʆʂ-ʦʤ ʢʚʘʣʠʬʠʢʘʮʠʿʝ ʩʪʝʯʝʥʝ ʫ ʉʨʙʠʿʠ ʧʦʩʪʘʿʫ 

ʚʠʜˀʠʚʝ ʠ ʫʧʦʨʝʜʠʚʝ ʩʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘʤʘ ʩʪʝʯʝʥʠʤ ʫ ʜʨʫʛʠʤ ʟʝʤˀʘʤʘ, ʧʨʚʝʥʩʪʚʝʥʦ ɽʋ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʦʯʝʢʫʿʝʤʦ ʫʥʘʧʨʝʹʠʚʘˁʝ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ 

(ʟʥʘˁʘ, ʚʝʰʪʠʥʘ ʠ ʢʦʤʧʝʪʝʥʮʠʿʘ), ʢʘʦ ʠ ʫʥʘʧʨʝʹʠʚʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ 

ʢʦʿʠ ʧʦʩʣʫʿʫ ʫ ʉʨʙʠʿʠ. 

4. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʠ ʝʬʝʢʪʠ ʥʘ ʙʫ˅ʝʪ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʟʘ 2018. ʛʦʜʠʥʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ ʠʟʥʦʩʫ ʦʜ 

224.000 ɽʋʈ, ʘ ʫ ʠʩʪʦʤ ʠʟʥʦʩʫ ʩʫ ʧʨʝʜʚʠʹʝʥʘ ʠ ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʫ 

2019. ʠ 2020. ʛʦʜʠʥʠ. ʂʘʦ ʧʦʪʝʥʮʠʿʘʣʥʦ ʥʝʙʫ˅ʝʪʩʢʦ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʬʦʨʤʝ ʦʙʝʟʙʝʹʝʥʘ ʩʫ 

ʩʣʝʜʝ˂ʘ ʩʨʝʜʩʪʚʘ: 2018. - 74.794 ɽʋʈ; 2019. - 19.680 ɽʋʈ. 

ɿʘ ʅʆʂʉ ʿʝ ʦʙʝʟʙʝʹʝʥʘ ʠ ʥʝʙʫ˅ʝʪʩʢʘ ʧʦʜʨʰʢʘ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 1,5 ʤʠʣ. ɽʋʈ ʠʟ ʀʇɸ 2014 ʯʠʿʝ ʩʝ 

ʫʛʦʚʘʨʘˁʝ ʧʣʘʥʠʨʘ ʫ 2018. ʛʦʜʠʥʠ. ʊʘʢʦʹʝ, ʧʦʜʨʰʢʘ ʩʠʩʪʝʤʫ ʅʆʂʉ ʙʠ˂ʝ ʨʝʘʣʠʟʦʚʘʥʘ ʠ ʢʨʦʟ 

ʀʇɸ 2016 ʫ ʩʢʣʘʜʫ ʩʘ ʤʝʭʘʥʠʟʤʠʤʘ ʩʝʢʪʦʨʩʢʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ. 
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5. ʆʯʝʢʠʚʘʥʠ ʝʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʨʦʜʥʠ ʘʩʧʝʢʪ 

ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ ʜʦʧʨʠʥʝ˂ʝ ʩʤʘˁʝˁʫ ʿʘʟʘ ʠʟʤʝʹʫ ʦʙʨʘʟʦʚʘˁʘ ʠ ʧʦʪʨʝʙʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, 

ʦʙʝʟʙʝʜʠ˂ʝ ʫʯʝʰ˂ʝ ʩʦʮʠʿʘʣʥʠʭ ʧʘʨʪʥʝʨʘ ʫ ʨʘʟʚʦʿʫ ʪʨʞʠʰʥʦ ʨʝʣʝʚʘʥʪʥʠʭ ʢʚʘʣʠʬʠʢʘʮʠʿʘ, ʘ 

ʩʘʤʠʤ ʪʠʤ ʠ ʧʦʚʝʨʝˁʝ ʫ (ʪʨʞʠʰʥʫ) ʨʝʣʝʚʘʥʪʥʦʩʪ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʫ ʮʝʣʠʥʠ. ʇʦʭʘʹʘˁʝ 

ʧʨʦʛʨʘʤʘ ʜʫʘʣʥʦʛ ʠ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʙʨʘʟʦʚʘˁʘ ʫʥʘʧʨʝʜʠ˂ʝ ʥʠʚʦ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ ʠ 

ʟʘʧʦʰˀʠʚʦʩʪʠ ʫʯʝʥʠʢʘ ʠ ˁʠʭʦʚʫ ʣʘʢʰʫ ʠ ʙʨʞʠ ʠʥʪʝʛʨʘʮʠʿʫ ʫ ʩʚʝʪ ʨʘʜʘ. 

6. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ ʫ ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʢ ʤʦʞʝ ʙʠʪʠ ʥʠʟʘʢ ʥʠʚʦ ʧʘʨʪʠʮʠʧʘʮʠʿʝ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʜʨʫʛʠʭ 

ʩʦʮʠʿʘʣʥʠʭ ʧʘʨʪʥʝʨʘ ʫ ʫʩʧʦʩʪʘʚˀʘˁˁʫ ʩʠʩʪʝʤʘ ʅʆʂʉ ʠ ʫ ʨʝʘʣʠʟʘʮʠʿʠ ʤʦʜʝʣʘ ʜʫʘʣʥʦʛ 

ʦʙʨʘʟʦʚʘˁʘ. 

7. ʀʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʘ˂ʝˁʝ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

 2015 (ʇɺ) 2016 2017 

ɹʨʦʿ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʫ ʨʝʛʠʩʪʨʫ ʢʚʘʣʠʬʠʢʘʮʠʿʘ (ʟʘʩʥʦʚʘʠʭ 

ʥʘ ʩʪʘʥʜʘʨʜʫ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ ʠʩʭʦʜʠʤʘ ʫʯʝˁʘ) ï ʎɺ: 150 (2020.) 
0 59 62 

ɹʨoj ʫʩʧoʩʪaʚˀeʥʠʭ ʫʛoʚoʨa ʠʟʤeʹʫ ʰʢoʣa ʠ ʢoʤʧaʥʠja 40 62 128 

ɹʨoj ʫʯeʥʠʢa ʢojʠ ʧoʭaʹa ʜʫaʣʥʠ ʩʠʩʪeʤ 510 1.000 4.559 

 

3.8 ʆʙʣʘʩʪ ɿɸʇʆʉʃɽʅʆʉʊ ʀ ʊʈɾʀʐʊɽ ʈɸɼɸ 

ʘ) ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʊʨʞʠʰʪʝ ʨʘʜʘ ʉʨʙʠʿʝ ʩʝ ʧʦʩʣʝʜˁʠʭ ʧʘʨ ʛʦʜʠʥʘ ʥʘʣʘʟʠ ʫ ʬʘʟʠ ʝʢʩʧʘʥʟʠʿʝ (ʠ ʧʦʨʝʜ ʥʝʛʘʪʠʚʥʦʛ 

ʜʝʤʦʛʘʬʩʢʦʛ ʪʨʝʥʜʘ) ʩʘ ʨʘʩʪʦʤ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʝʤ ʘʢʪʠʚʘʮʠʿʝ ʠ ʩʤʘˁʝˁʝʤ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʄʝʹʫʪʠʤ, ʠ ʜʘˀʝ ʧʦʩʪʦʿʝ ʙʨʦʿʥʠ ʠʟʘʟʦʚʠ ʢʦʿʠ ʩʤʘˁʫʿʫ 

ʢʚʘʣʠʪʝʪ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ ʢʨʦʟ ʛʫʙʠʪʘʢ ʚʝʰʪʠʥʘ, ʩʘʤʦʧʦʫʟʜʘˁʘ ʠ ʤʦʪʠʚʘʮʠʿʝ: ʚʠʩʦʢʘ ʩʪʦʧʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʤʣʘʜʠʭ ʠ ʜʫʛʦʨʦʯʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ (ʦʜʣʠʢʘ ʩʪʨʫʢʪʫʨʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ), 

ʟʥʘʯʘʿʘʥ ʜʝʦ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʨʘʜʠ ʠʟʚʘʥ ʬʦʨʤʘʣʥʦʛ ʩʝʢʪʦʨʘ, ʧʨʠʣʠʚ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫʩʣʝʜ 

ʜʦʚʨʰeʪʢʘ ʧʨʦʮeʩa ʧʨʠʚaʪʠʟaʮʠje ʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʠ 

ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʥʝʘʜʝʢʚʘʪʥʠ ʢʘʧʘʮʠʪʝʪʠ ʩʣʫʞʙʝ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʟʘ ʧʨʫʞʘˁʝ ʢʚʘʣʠʪʝʪʥʝ 

ʫʩʣʫʛʝ, ʢʘʦ ʠ ʦʛʨʘʥʠʯʝʥʠ ʫʯʠʥʘʢ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ. 

ʇʦʟʠʪʠʚʥʠ ʪʨʝʥʜʦʚʠ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʫ ʉʨʙʠʿʠ ʩʝ ʥʘʩʪʘʚˀʘʿʫ, ʠʘʢʦ ʿʝ ʫʯʠʥʘʢ ʥʘ 

ʟʘʧʦʰˀʘʚʘˁʝ ʠʩʧʦʜ ʥʠʚʦʘ ʫ ɽʋ-28. ʉʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʪʘʨʦʩʪʠ 15 ʠ ʚʠʰʝ 

ʛʦʜʠʥʘ ʦʜ 48,2% ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2017. (ɽʋ-28: 53,6%, Q2 2017, Eurostat) ʧʨʝʜʩʪʘʚˀʘ ʨʘʩʪ ʦʜ 

1,4 ʧʧ ʤʝʹʫʛʦʜʠʰˁʝ. ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʧʦʨʘʩʪʘʦ ʥʘ 2,9 ʤʠʣʠʦʥʘ (ʧʦʚʝ˂ʘˁʝ ʦʜ 2,4% ʤʛ), ʢʘʦ 

ʨʝʟʫʣʪʘʪ ʚʝ˂ʝʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ (2,2 ʤʠʣʠʦʥʘ) ʫ ʬʦʨʤʘʣʥʦʤ ʩʝʢʪʦʨʫ ʟʘ 117 ʭʠˀʘʜʘ ʣʠʮʘ ʤʛ 

(ʥʘʿʚʠʰʝ ʫ ʇʨʝʨʘʹʠʚʘʯʦʿ ʠʥʜʫʩʪʨʠʿʠ ʠ ʋʩʣʫʛʘʤʘ ʩʤʝʰʪʘʿʘ ʠ ʭʨʘʥʝ), ʜʦʢ ʿʝ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ 

Ăʩʠʚʦʿñ ʝʢʦʥʦʤʠʿʠ ʩʤʘˁʝʥ ʟʘ 49 ʭʠˀʘʜʘ ʣʠʮʘ ʤʛ, ʠ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʠʟʥʦʩʠ 628 ʭʠˀʘʜʘ 

ʥʝʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ (ʧʨʝʪʝʞʥʦ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ). 

ʉʪʦʧʘ ʥʝʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠʟʥʦʩʠ 21,8% (ɸʈʉ, Q3 2017), ʰʪʦ ʿʝ ʧʘʜ ʦʜ 2,3 ʧʧ ʤʛ. ɿʘ 

ʨʝʰʘʚʘˁʝ ʚʠʩʦʢʦʛ ʫʯʝʰ˂ʘ ʥʝʬʦʨʤʘʣʥʦʛ ʟʘʧʦʰˀʘʚʘˁʘ ʧʦʪʨʝʙʥʘ ʿʝ ʰʠʨʦʢʘ ʣʝʧʝʟʘ ʤʝʨʘ, ʢʘʢʦ 

ʙʠ ʩʝ ʩʤʘˁʠʣʝ ʰʪʝʪʥʝ ʧʦʩʣʝʜʠʮʝ ʥʘ ʝʢʦʥʦʤʩʢʠ ʨʘʟʚʦʿ ʟʝʤˀʝ, ʢʘʦ ʰʪʦ ʩʫ: ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ, ʦʛʨʘʥʠʯʝʥ ʧʨʠʩʪʫʧ ʨʘʜʥʠʢʘ ʩʦʮʠʿʘʣʥʦʿ ʟʘʰʪʠʪʠ, ʥʝʘʜʝʢʚʘʪʥʠ ʨʘʜʥʠ ʫʛʦʚʦʨʠ, 

ʩʨʘʟʤʝʨʥʦ ʥʠʩʢʝ ʧʣʘʪʝ ʠ ʨʘˁʠʚʦʩʪ ʢʘʜʘ ʠʟʛʫʙʝ ʧʦʩʘʦ ʠʣʠ ʩʝ ʧʝʥʟʠʦʥʠʰʫ. ɿʘʧʦʯʝʪʘ ʿʝ ʨʝʬʦʨʤʘ 

ʨʘʜʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʩ ʧʦʩʝʙʥʠʤ ʦʩʚʨʪʦʤ ʥʘ ʨʘʜ ʧʨʝʢʦ ʘʛʝʥʮʠʿʘ ʟʘ ʧʨʠʚʨʝʤʝʥʦ ʟʘʧʦʰˀʘʚʘˁʝ, 

ʧʨʠʚʨʝʤʝʥʦʤ ʨʘʜʥʦʤ ʘʥʛʘʞʦʚʘˁʫ ʥʘ ʩʝʟʦʥʩʢʠʤ ʧʦʩʣʦʚʠʤʘ ʫ ʦʜʨʝʹʝʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ ʠ 

ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ. 
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ʅʝʟʘʧʦʩʣʝʥʦʩʪ ʫ ʉʨʙʠʿʠ ʩʝ ʥʘʣʘʟʠ ʥʘ ʥʘʿʥʠʞʝʤ ʥʠʚʦʫ ʫ ʧʦʩʣʝʜˁʠʭ ʧʘʨ ʛʦʜʠʥʘ. ʉʪʦʧʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʪʘʨʦʩʪʠ 15 ʠ ʚʠʰʝ ʛʦʜʠʥʘ ʦʜ 12,9% ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2017. 

(ɽʋ-28: 7,6%, Q2 2017, Eurostat) ʧʨʝʜʩʪʘʚˀʘ ʧʘʜ ʟʘ 0,9 ʧʧ ʤʝʹʫʛʦʜʠʰˁʝ. ʄʝʹʫʪʠʤ, ʧʨʠʩʫʪʥʠ 

ʩʫ ʠʟʘʟʦʚʠ ʩʪʨʫʢʪʫʨʘʣʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, ʿʝʨ ʚʝʣʠʢʠ ʙʨʦʿ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʪʨʘʞʝ ʧʦʩʘʦ 

ʜʫʞʝ ʦʜ ʛʦʜʠʥʫ ʜʘʥʘ (ʩʪʦʧʘ ʜʫʛʦʨʦʯʥʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 7,7%). ɼʫʛʦʨʦʯʥʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʜʦʚʦʜʠ 

ʜʦ ʟʘʩʪʘʨʝʚʘˁʘ ʟʥʘˁʘ, ʘ ʢʘʢʦ ʩʝ ʚʝʨʦʚʘʪʥʦ˂ʘ ʥʘʣʘʞʝˁʘ ʧʦʩʣʘ ʩʤʘˁʫʿʝ ʧʨʦʧʦʨʮʠʦʥʘʣʥʦ ʜʫʞʠʥʠ 

ʧʝʨʠʦʜʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, ʪʦ ʤʦʞʝ ʜʦʚʝʩʪʠ ʠ ʜʦ ʪʨʘʿʥʦʛ ʠʩʢˀʫʯʝˁʘ ʩʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. 

ʄʣʘʜʠ ʫʟʨʘʩʪʘ 15-24 ʛʦʜʠʥʝ ʩʪʘʨʦʩʪʠ ʫ ʉʨʙʠʿʠ, ʩʘ ʩʪʦʧʦʤ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʦʜ 28,8% (Q3 

2017) ʠ ʜʘˀʝ ʩʫ ʫ ʟʥʘʪʥʦ ʥʝʧʦʚʦˀʥʠʿʝʤ ʧʦʣʦʞʘʿʫ ʫ ʦʜʥʦʩʫ ʥʘ ˁʠʭʦʚʝ ʚʨʰˁʘʢʝ ʫ ɽʋ (ɽʋ-

28: 16,9%, Q2 2017, Eurostat). ʉʤʘˁʝˁʝ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʤʣʘʜʠʭ ʟʘ 0,4 ʧʧ ʤʝʹʫʛʦʜʠʰˁʝ, 

ʥʠʿʝ ʩʘʤʦ ʨʝʟʫʣʪʘʪ ʩʤʘˁʝˁʘ ʙʨʦʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ, ʚʝ˂ ʠ ʥʝʛʘʪʠʚʥʦʛ ʜʝʤʦʛʨʘʬʩʢʦʛ ʪʨʝʥʜʘ, 

ʦʜʥʦʩʥʦ ʩʚʝ ʤʘˁʝʛ ʦʙʠʤʘ ʧʦʧʫʣʘʮʠʿʝ ʫʟʨʘʩʪʘ 15-24 ʛʦʜʠʥʝ. ɻʣʝʜʘʥʦ ʫ ʦʜʥʦʩʫ ʥʘ ʦʧʰʪʫ 

ʧʦʧʫʣʘʮʠʿʫ (15+), ʩʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʤʣʘʜʠʭ ʿʝ ʚʠʰʝ ʥʝʛʦ ʜʫʧʣʦ ʤʘˁʘ (23,7% ʠ 48,2% 

ʨʝʩʧʝʢʪʠʚʥʦ), ʜʦʢ ʿʝ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʚʠʰʝ ʥʝʛʦ ʜʫʧʣʦ ʚʝ˂ʘ (28,8% ʠ 12,9% ʨʝʩʧʝʢʪʠʚʥʦ). 

ʇʦʩʝʙʥʦ ʨʘˁʠʚʫ ʛʨʫʧʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʤʣʘʜʠ ʢʦʿʠ ʥʠʩʫ ʟʘʧʦʩʣʝʥʠ ʠ ʥʝ ʥʘʣʘʟʝ ʩʝ 

ʫ ʥʝʢʦʤ ʦʜ ʧʨʦʛʨʘʤʘ ʦʙʫʢʝ ʠʣʠ ʦʙʨʘʟʦʚʘˁʘ (NEET) ʯʠʿʝ ʫʯʝʰ˂ʝ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʤʣʘʜʠʭ ʠʟʥʦʩʠ 

17,1% ʫ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2017. ʛʦʜʠʥʝ (ʩʤʘˁʝˁʝ ʟʘ 1,1 ʧʧ ʤʝʹʫʛʦʜʠʰˁʝ). ʆʤʣʘʜʠʥʦʤ ʠʣʠ 

ʤʣʘʜʠʤʘ ʫ ʉʨʙʠʿʠ ʩʤʘʪʨʘʿʫ ʩʝ ʣʠʮʘ ʦʜ ʥʘʚʨʰʝʥʠʭ 15 ʜʦ ʥʘʚʨʰʝʥʠʭ 30 ʛʦʜʠʥʘ ʞʠʚʦʪʘ
52
, ʩ 

ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʩʫ ʛʣʦʙʘʣʥʝ ʜʨʫʰʪʚʝʥʝ ʧʨʦʤʝʥʝ ʜʦʚʝʣʝ ʜʦ ʬʝʥʦʤʝʥʘ Ăʧʨʦʜʫʞʝʥʝ ʤʣʘʜʦʩʪʠò 

ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʫʞʠ ʧʝʨʠʦʜ ʧʨʦʮʝʩʘ ʦʙʨʘʟʦʚʘˁʘ, ʢʘʩʥʠʿʠ ʫʣʘʟʘʢ ʥʘ ʪʨʞʠʰʪʝ ʨʘʜʘ, ʢʘʦ ʠ 

ʢʘʩʥʠʿʝ ʟʘʩʥʠʚʘˁʝ ʙʨʘʢʘ ʠ ʨʦʜʠʪʝˀʩʪʚʘ. ʀʥʜʠʢʘʪʦʨʠ ʪʨʞʠʰʪʘ ʨʘʜʘ ʟʘ ʤʣʘʜʝ ʫʟʨʘʩʪʘ 15-30 

ʛʦʜʠʥʘ ʫ Q3 2017 ʠʟʥʦʩʝ: ʩʪʦʧʘ ʘʢʪʠʚʥʦʩʪʠ 49,8%, ʩʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ 35,6%, ʜʦʢ ʿʝ ʩʪʦʧʘ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 28,5%. 

ʇʦʣʦʞʘʿ ʞʝʥʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʿʝ ʟʥʘʪʥʦ ʥʝʧʦʚʦˀʥʠʿʠ ʦʜ ʤʫʰʢʘʨʘʮʘ, ʛʣʝʜʘʥʦ ʧʦ ʩʚʠʤ 

ʧʦʢʘʟʘʪʝˀʠʤʘ, ʘ ʨʘʟʣʠʢʘ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʢʦʜ ʩʪʦʧʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʢʦʿʘ ʠʟʥʦʩʠ 14,7 ʧʧ (55,8% ʟʘ 

ʤʫʰʢʘʨʮʝ ʠ 41,1% ʟʘ ʞʝʥʝ, ɸʈʉ, Q3 2017). ʋʯʝʰ˂ʝ ʞʝʥʘ ʤʝʹʫ ʟʘʧʦʩʣʝʥʠʤʘ ʫ ʉʨʙʠʿʠ ʠʟʥʦʩʠ 

44,2% (ɸʈʉ, Q3 2017), ʠʘʢʦ ʿʝ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʩʪʘʥʦʚʥʠʢʘ 51% (ʇʦʧʠʩ, 2011). 

ʈʝʠʥʪʝʛʨʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʝ ʨʘʜʘ ʚʠʰʢʦʚʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʜʘˀʝ ʿʝ ʠʟʘʟʦʚ, ʿʝʨ ʠʟ ʧʦʨʪʬʦʣʠʿʘ 

ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʥʠʿʝ ʿʦʰ ʫʚʝʢ ʨʝʰʝʥ ʩʪʘʪʫʩ 144 ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʚʠʰʝ ʦʜ 50.000 

ʟʘʧʦʩʣʝʥʠʭ. ɿʘ ʧʨʝʢʦ 25.000 ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʩʫ ʧʨʦʛʣʘʰʝʥʠ ʢʘʦ ʚʠʰʘʢ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ, 

ʠʩʧʣʘ˂ʝʥʝ ʩʫ ʦʪʧʨʝʤʥʠʥʝ. ʋʢʫʧʥʦ ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʜʦ ʩʝʧʪʝʤʙʨʘ 

2017. ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2014. ʠʟʥʦʩʠ ʦʢʦ 28.500 ʣʠʮʘ, ʫʛʣʘʚʥʦʤ ʧʨʠʨʦʜʥʠʤ ʦʜʣʠʚʦʤ. ʅʘʢʦʥ 

ʥʝʢʦʣʠʢʦ ʢʨʫʛʦʚʘ ʩʚʝʦʙʫʭʚʘʪʥʝ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʜʘʥʘʩ ʫ ʉʨʙʠʿʠ ʠʤʘʤʦ 6,4 

ʟʘʧʦʩʣʝʥʘ ʫ ʿʘʚʥʦʿ ʫʧʨʘʚʠ ʥʘ 100 ʩʪʘʥʦʚʥʠʢʘ, ʜʦʢ ʿʝ ʧʨʦʩʝʢ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ 8,5, ʰʪʦ ʥʘʩ 

ʩʚʨʩʪʘʚʘ ʫ ʿʝʜʥʫ ʦʜ ʟʝʤʘˀʘ ʩʘ ʥʘʿʤʘˁʠʤ ʙʨʦʿʝʤ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʿ ʫʧʨʘʚʠ ʫ ɽʚʨʦʧʠ. 

ʉʣʫʞʙʠ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʫ ʉʨʙʠʿʠ ʥʝʜʦʩʪʘʿʫ ˀʫʜʩʢʠ ʨʝʩʫʨʩʠ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʟʘ 

ʧʨʫʞʘˁʝ ʢʚʘʣʠʪʝʪʥʝ ʧʦʜʨʰʢʝ ʥʝʟʘʧʦʩʣʝʥʠʤʘ, ʘ ʧʦʩʝʙʥʦ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʦʣʦʞʘʿʘ ʥʘ ʪʨʞʠʰʪʫ 

ʨʘʜʘ ʦʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʢʦʿʝ ʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʢʘʦ ʧʨʠʦʨʠʪʝʪʥʝ (ʤʣʘʜʠ, ʚʠʰʢʦʚʠ ʟʘʧʦʩʣʝʥʠʭ, 

ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʠ, ʢʦʨʠʩʥʠʮʠ ʥʦʚʯʘʥʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ, ʞʝʥʝ ʠʪʜ.). ʉʘʚʝʪʥʠʢ ʟʘ 

ʟʘʧʦʰˀʘʚʘˁʝ ʨʘʜʠ ʩʘ ʚʝʦʤʘ ʚʝʣʠʢʠʤ ʦʧʪʝʨʝ˂ʝˁʝʤ (ʘʢʪʫʝʣʥʦ ʧʨʦʩʝʯʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʿʝ 1.180 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʧʦ ʩʘʚʝʪʥʠʢʫ), ʰʪʦ ʩʤʘˁʫʿʝ ʝʬʠʢʘʩʥʦʩʪ ʤʝʨʘ ɸʇɿ ʠ ˁʠʭʦʚʫ ʧʨʠʤʝʥʫ ʦʜʥʦʩʥʦ 

ʦʪʝʞʘʚʘ ʮʠˀʘʥʦ ʫʢˀʫʯʠʚʘˁʝ ʥʝʟʘʧʦʩʣʝʥʠʭ ʫ ʦʥʝ ʤʝʨʝ ɸʇɿ ʢʦʿʝ ˂ʝ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʪʠ 

ʢʦʥʢʫʨʝʥʪʥʠʿʝʤ ʠʩʪʫʧʘˁʫ ʣʠʮʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. 

ɼʘ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ ʙʦˀʝ ʫʩʢʣʘʹʠʚʘˁʝ ʧʦʥʫʜʝ ʠ ʪʨʘʞˁʝ, ʦʜʥʦʩʥʦ ʧʦʚʝʟʠʚʘˁʝ ʣʠʮʘ ʢʦʿʘ ʪʨʘʞʝ 

                                                 
52 ɿʘʢʦʥ ʦ ʤʣʘʜʠʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 50/11) 
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ʟʘʧʦʩʣʝˁʝ ʠ ʧʦʩʣʦʜʘʚʘʮʘ ʢʦʿʠ ʥʫʜʝ ʧʦʩʘʦ (ʟʘʧʦʰˀʘʚʘʿʫ), ʠʟʘʟʦʚ ʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʩʢʦʛ 

ʧʨʘʝ˂ˁʘ ʿʘʟʘ ʫ ʚʝʰʪʠʥʘʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʜʠʪʠ ʤʝʪʦʜʝ ʠ ʪʝʭʥʠʢʝ 

ʩʘʚʝʪʦʜʘʚʥʦʛ ʨʘʜʘ ʩʘ ʥʝʟʘʧʦʩʣʝʥʠʤʘ ʠ ʧʨʦʮʝʥʝ ʟʘʧʦʰˀʠʚʦʩʪʠ ʩʚʘʢʦʛ ʧʦʿʝʜʠʥʘʯʥʦʛ ʣʠʮʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ˁʝʛʦʚʠʤ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘʤʘ (ʩʪʝʧʝʥ ʦʙʨʘʟʦʚʘˁʘ, ʨʘʜʥʦ ʠʩʢʫʩʪʚʦ, ʜʦʜʘʪʥʘ ʟʥʘˁʘ ʠ 

ʚʝʰʪʠʥʝ, ʧʦʣ ʠ ʜʨ.), ʢʘʦ ʠ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʂʨʦʟ ʧʨʦʿʝʢʘʪ ʉʚʝʪʩʢʝ ʙʘʥʢʝ 

ʟʘʧʦʯʝʣʦ ʩʝ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʮʝʩʘ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʩʘʚʝʪʥʠʢʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʫ ʅʉɿ. 

ʙ) ʀʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʧʨʝʧʦʨʫʢʘ ʠʟ ʤʘʿʘ 2017. ʛʦʜʠʥʝ 

ʉʧʨʦʚʦʹʝˁʝʤ ʉʈ 17. ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʩʘ 

ʧʦʩʝʙʥʠʤ ʬʦʢʫʩʦʤ ʥʘ ʤʣʘʜʝ, ʚʠʰʢʦʚʝ ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ ʠʤʧʣʝʤʝʥʪʠʨʘ ʩʝ ʜʝʦ ʧʨʝʧʦʨʫʢʝ 

6. ɽʂʆʌʀʅ (ʜʘ ʩʝ ʮʠˀʘʿʫ ʘʢʪʠʚʥʝ ʤʝʨʝ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʟʘ ʫʛʨʦʞʝʥʝ ʛʨʫʧʝ ʩʪʘʥʦʚʥʠʰʪʚʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʢʦʨʠʩʥʠʢʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ). ʅʘʮʠʦʥʘʣʥʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ 2017. 

ʛʦʜʠʥʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 92/2016) ʫʪʚʨʹʝʥʝ ʩʫ ʢʘʪʝʛʦʨʠʿʝ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ ʣʠʮʘ 

ʢʦʿʝ ʠʤʘʿʫ ʧʨʠʦʨʠʪʝʪ ʧʨʠʣʠʢʦʤ ʫʢˀʫʯʠʚʘˁʘ ʫ ʩʚʝ ʧʨʦʛʨʘʤʝ ʠ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ, ʘ ʤʝʹʫ ˁʠʤʘ ʩʝ ʥʘʣʘʟʝ ʠ ʨʘʜʥʦ ʩʧʦʩʦʙʥʠ ʢʦʨʠʩʥʠʮʠ ʥʦʚʯʘʥʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ. 

ʅʘʚʝʜʝʥʠʤ ʜʦʢʫʤʝʥʪʦʤ ʩʝ ʜʘˀʝ ʜʝʬʠʥʠʰʝ ʜʘ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫʢˀʫʯʝʥʠʭ ʫ 

ʧʨʦʛʨʘʤ ʿʘʚʥʠʭ ʨʘʜʦʚʘ, ʥʘʿʤʘˁʝ 70% ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʪʨʝʙʘ ʜʘ ʧʨʠʧʘʜʘ ʢʘʪʝʛʦʨʠʿʘʤʘ ʪʝʞʝ 

ʟʘʧʦʰˀʠʚʠʭ ʣʠʮʘ. ɿʘʪʠʤ, ʢʦʨʠʩʥʠʮʠ ʥʦʚʯʘʥʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʧʦʩʝʙʥʦ ʩʫ ʧʨʝʧʦʟʥʘʪʠ ʢʘʦ 

ʿʝʜʥʘ ʦʜ ʮʠˀʘʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʥʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʝ ʩʫʙʚʝʥʮʠʿʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʥʝʟʘʧʦʩʣʝʥʠʭ 

ʣʠʮʘ. ʊʘʢʦʹʝ, ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ ʠʥʪʝʛʨʠʩʘʥʠʭ ʫʩʣʫʛʘ ʟʘ ʢʦʨʠʩʥʠʢʝ ʥʦʚʯʘʥʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ, 

ʦʜʥʦʩʥʦ ʘʜʝʢʚʘʪʥʝ ʠ ʙʣʘʛʦʚʨʝʤʝʥʝ ʠʥʪʝʛʨʘʮʠʿʝ ʠʣʠ ʨʝʠʥʪʝʛʨʘʮʠʿʝ ʥʘ ʪʨʞʠʰʪʝ ʨʘʜʘ ʠ ʫ 2017. 

ʛʦʜʠʥʠ ʩʫ ʧʦʪʧʠʩʘʥʠ ʧʨʦʪʦʢʦʣʠ ʦ ʩʘʨʘʜˁʠ ʮʝʥʪʘʨʘ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ ʠ ʬʠʣʠʿʘʣʘ ʅʉɿ. ʂʘʦ 

ʨʝʟʫʣʪʘʪ ʦʚʠʭ ʘʢʪʠʚʥʦʩʪʠ, ʫ 2017. ʛʦʜʠʥi ʫ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫʢˀʫʯʝʥʦ ʿʝ 

11.461 ʢʦʨʠʩʥʠʢʘ ʥʦʚʯʘʥʝ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ. 

ʉʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 17. ʋʅɸʇʈɽɫɽɳɽ ɼɽʃʆʊɺʆʈʅʆʉʊʀ ʄɽʈɸ ɸʂʊʀɺʅɽ ʇʆʃʀʊʀʂɽ 

ɿɸʇʆʐɲɸɺɸɳɸ ʉɸ ʇʆʉɽɹʅʀʄ ʌʆʂʋʉʆʄ ʅɸ ʄʃɸɼɽ, ɺʀʐʂʆɺɽ ʀ ɼʋɻʆʈʆʏʅʆ 

ʅɽɿɸʇʆʉʃɽʅɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʝʬʝʢʪʠʚʥʦʩʪʠ ʤʝʨʘ ɸʇɿ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʧʦʪʨʝʙʘ ʪʨʞʠʰʪʘ ʨʘʜʘ ʠ 

ʧʦʣʦʞʘʿʘ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ, ʢʘʦ ʠ ʝʬʝʢʘʪʘ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ ɸʇɿ, ʪʨʝʙʘ 

ʜʘ ʜʦʧʨʠʥʝʩʝ ʙʣʘʛʦʚʨʝʤʝʥʦʿ, ʘʜʝʢʚʘʪʥʦʿ ʠ ʢʚʘʣʠʪʝʪʥʦʿ ʠʥʪʝʛʨʘʮʠʿʠ ʠʣʠ ʨʝʠʥʪʝʛʨʘʮʠʿʠ 

ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ ʩʚʝʪ ʨʘʜʘ. ʈʘʟʚʦʿʝʤ ʩʠʩʪʝʤʘ ʨʘʥʦʛ ʧʨʦʬʠʣʠʩʘˁʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ, ʢʘʦ 

ʠʥʪʝʛʨʘʣʥʦʛ ʜʝʣʘ ʨʝʬʦʨʤʝ ʅʉɿ (ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʤʝʪʦʜʘ ʠ ʪʝʭʥʠʢʘ ʩʘʚʝʪʦʜʘʚʥʦʛ ʨʘʜʘ ʠ ʧʨʦʮʝʥʝ 

ʟʘʧʦʰˀʠʚʦʩʪʠ) ʠ ʫʢˀʫʯʠʚʘˁʝʤ ʢʨʦʟ ʧʘʢʝʪʝ ʫʩʣʫʛʘ ʟʘ ʤʣʘʜʝ, ʚʠʰʢʦʚʝ ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ 

ʫ ʤʝʨʝ ɸʇɿ, ʜʦʧʨʠʥʦʩʠ ʩʝ ʧʦʜʠʟʘˁʫ ʟʘʧʦʰˀʠʚʦʩʪʠ ʠ ʟʘʧʦʰˀʘʚʘˁʫ, ʦʜʥʦʩʥʦ ʢʦʥʢʫʨʝʥʪʥʠʿʝʤ 

ʠʩʪʫʧʘˁʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʥʝ ʩʥʘʛʝ. ʄʝʨʝ ɸʇɿ ʩʧʨʦʚʦʜʝ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ʛʦʜʠʰˁʠʤ ʅʘʮʠʦʥʘʣʥʠʤ 

ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘʧʦʰˀʘʚʘˁʘ (ʅɸʇɿ), ʢʘʦ ʦʩʥʦʚʥʠʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʦʧʝʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ 

ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ ʫʪʚʨʹʝʥʠʭ ʅʘʮʠʦʥʘʣʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2011-2020. 

ʛʦʜʠʥʝ. ʆʚʘ ʨʝʬʦʨʤʘ ʫʩʢʣʘʹʝʥʘ ʿʝ ʠ ʩʘ ʮʠˀʝʚʠʤʘ ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʇʨʦʛʨʘʤʫ ʨʝʬʦʨʤʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ (ɽʉʈʇ), ʢʘʦ ʠ ʅʘʮʠʦʥʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ ʤʣʘʜʝ ʟʘ ʧʝʨʠʦʜ 

2015-2025. 

2. ʉʧʨʦʚʝʜʝʥʝ ʠ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʦʛʣʝʜʫ ʨʝʘʣʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʋ ʦʢʚʠʨʫ ʨʝʬʦʨʤʝ ʅʉɿ ʫ ʮʠˀʫ ʫʥʘʧʨʝʹʝˁʘ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʅʉɿ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʠ ʿʘʯʘˁʝʤ 

ʢʘʧʘʮʠʪʝʪʘ ʟʘʧʦʩʣʝʥʠʭ ʢʨʦʟ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʟʘ ʠʥʪʝʨʥʫ ʩʝʨʪʬʠʢʘʮʠʿʫ ʠ ʦʙʫʯʘʚʘˁʝ 

ʩʘʚʝʪʥʠʢʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ, ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ 542 (85,2%) ʩʘʚʝʪʥʠʢʘ ʿʝ ʦʙʫʭʚʘ˂ʝʥʦ ʧʨʦʮʝʩʦʤ 

ʩʝʨʪʠʬʠʢʘʮʠʿʝ (ʪʝʩʪʠʨʘʥʦ), ʘ 486 (76,4%) ʩʘʚʝʪʥʠʢʘ ʿʝ ʩʝʨʪʠʬʠʢʦʚʘʥʦ (ʫ ʦʜʥʦʩʫ ʥʘ ʫʢʫʧʘʥ ʙʨʦʿ 

ʢʦʿʠ ʠʟʥʦʩʠ 636 ʩʘʚʝʪʥʠʢʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ/ʩʘʚʝʪʥʠʢʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʆʉʀ ʟʘʧʦʩʣʝʥʠʭ ʫ ʅʉɿ). 
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ʂʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ ʮʠˀʥʝ ʛʨʫʧʝ, ʧʨʝʧʦʟʥʘʪʝ ʫ ʦʢʚʠʨʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʦʜʥʦʩʥʦ ʤʣʘʜʠ, 

ʚʠʰʢʦʚʠ ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʠ, ʫ ʧʝʨʠʦʜʫ 01.01-30.09.2017. ʛʦʜʠʥʝ, ʫ ʤʝʨʝ ɸʇɿ, ʫʢʫʧʥʦ ʿʝ 

ʫʢˀʫʯʝʥo: 40.862 ʣʠʮʘ (20.988 ʞʝʥʘ) ʠʟ ʢʘʪʝʛʦʨʠʿʝ ʤʣʘʜʠʭ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 29,1% ʫ ʦʜʥʦʩʫ ʥʘ 

ʫʢʫʧʘʥ ʙʨʦʿ ʣʠʮʘ ʠʟ ʪʝ ʢʘʪʝʛʦʨʠʿʝ (140.405 ʣʠʮʘ, ʦʜ ʯʝʛʘ 73.244 ʞʝʥʘ); 9.646 ʣʠʮʘ (5.585 ʞʝʥʘ) 

ʠʟ ʢʘʪʝʛʦʨʠʿʝ ʚʠʰʘʢ ʟʘʧʦʩʣʝʥʠʭ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 20,5% ʫ ʦʜʥʦʩʫ ʥʘ ʫʢʫʧʘʥ ʙʨʦʿ ʣʠʮʘ ʠʟ ʪʝ 

ʢʘʪʝʛʦʨʠʿʝ (46.982 ʣʠʮʘ, ʦʜ ʯʝʛʘ 25.239 ʞʝʥʘ), ʠ 58.197 ʣʠʮʘ (31.921 ʞʝʥʘ) ʠʟ ʢʘʪʝʛʦʨʠʿʝ 

ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʠʭ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 13,4% ʫ ʦʜʥʦʩʫ ʥʘ ʫʢʫʧʘʥ ʙʨʦʿ ʣʠʮʘ ʠʟ ʪʝ ʢʘʪʝʛʦʨʠʿʝ 

(433.909 ʣʠʮʘ, ʦʜ ʯʝʛʘ 233.360 ʞʝʥʘ). 

ʌʠʥʘʣʠʟʠʨʘʥ ʿʝ ʜʦʢʫʤʝʥʪ ʇʨʦʮʝʥʘ ʫʩʧʝʰʥʦʩʪʠ ʅʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ 

ʧʝʨʠʦʜ 2011-2020. ʛʦʜʠʥʝ, ʟʘ ʧʨʚʠʭ ʧʝʪ ʛʦʜʠʥʘ ʦʜ ʧʨʠʤʝʥʝ ʠ ʫʪʚʨʹʠʚʘˁʘ ʜʘˀʠʭ ʧʨʘʚʘʮʘ ʜʦ 

2020. ʛʦʜʠʥʝ
53

, ʘ ʠʟʨʘʹʝʥʝ ʩʫ ʠ ʘʥʘʣʠʟʝ ʇʨʦʮʝʥʘ ʦʙʣʘʩʪʠ, ʦʧʩʝʛʘ ʠ ʝʬʝʢʘʪʘ ʃɸʇɿ ʫ ʧʝʨʠʦʜʫ 

2010-2016. ʛʦʜʠʥʝ
54

, ʇʨʦʮʝʥʘ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʠʟ ʙʫ˅ʝʪʘ ʈʉ ʫʪʨʦʰʝʥʠʭ ʫ ʧʝʨʠʦʜʫ 2013-2015. 

ʛʦʜʠʥʝ ʥʘ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥʝ ʢʘ ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʰˀʚʦʩʪʠ ʠ ʟʘʧʦʰˀʘʚʘˁʝ ʤʣʘʜʠʭ ʠ ɸʥʘʣʠʟʘ ʤʝʨʘ 

ʩʫʙʚʝʥʮʠʦʥʠʩʘʥʦʛ ʟʘʧʦʰˀʘʚʘˁʘ
55
. ʋʨʘʹʝʥʘ ʿʝ ʝʚʘʣʫʘʮʠʿʘ ʧʘʢʝʪʘ ʫʩʣʫʛʘ ʟʘ ʤʣʘʜʝ ʠ ʤʝʨʘ ɸʇɿ - 

ʩʪʨʫʯʥʘ ʧʨʘʢʩʘ ʠ ʩʪʠʮʘˁʝ ʧʨʘʢʪʠʯʥʠʭ ʟʥʘˁʘ, ʢʦʿʝ ʨʝʘʣʠʟʫʿʝ ʅʉɿ ʠ ʩʝʪʘ ʤʝʨʘ ʟʘ ʤʣʘʜʝ, ʢʦʿʝ 

ʧʦʜʨʞʘʚʘ ʄʆʉ, ʘ ʩʧʨʦʚʦʜʝ ʢʘʥʮʝʣʘʨʠʿʝ ʟʘ ʤʣʘʜʝ ʠ ʦʨʛʘʥʠʟʘʮʠʿʝ ʮʠʚʠʣʥʦʛ ʜʨʫʰʪʚʘ, ʠ ʜʘʪʝ 

ʧʨʝʧʦʨʫʢʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʤʝʨʘ ʢʦʿʝ ʩʝ ʧʨʫʞʘʿʫ ʥʝʟʘʧʦʩʣʝʥʠʤ ʤʣʘʜʠʤʘ. ʅʘʣʘʟʠ ʠ 

ʧʨʝʧʦʨʫʢʝ ʘʥʘʣʠʟʘ ʧʨʠʤʝˁʝʥʠ ʩʫ ʫ ʦʢʚʠʨʫ ʅʘʮʠʦʥʘʣʥʦʛ ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ 2018. 

ʛʦʜʠʥʫ, ʢʦʿʠ ʿʝ ʫʩʚʦʿʝʥ ʫ ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʠ ʫʪʚʨʹʫʿʝ ʮʠˀʝʚʝ ʠ ʧʨʠʦʨʠʪʝʪʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʫ 2018. ʛʦʜʠʥʠ. 

ʅʘʩʪʘʚˀʝʥʦ ʿʝ ʩʘ ʧʦʜʨʰʢʦʤ ʫʜʨʫʞʝˁʠʤʘ ʠ ʿʝʜʠʥʠʮʘʤʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʫ 2017. ʛʦʜʠʥʠ ʢʨʦʟ 

ʬʠʥʘʥʩʠʨʘˁʝ 31 ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʫ ʫʩʤʝʨʝʥʠ ʢʘ ʟʘʧʦʰˀʘʚʘˁʫ ʠ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ ʤʣʘʜʠʭ. 

ʈʝʘʣʠʟʦʚʘʥʘ ʩʫ ʯʝʪʠʨʠ ʨʝʛʠʦʥʘʣʥʘ ʩʘʩʪʘʥʢʘ ʥʘ ʪʝʤʫ Ăʋʣʦʛʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʫ 

ʦʩʪʚʘʨʠʚʘˁʫ ʮʠˀʝʚʘ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘñ ʫ ʮʠˀʫ ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʜʠʿʘʣʦʛʘ ʠʟʤʝʹʫ 

ʥʘʮʠʦʥʘʣʥʦʛ ʠ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ, ʨʘʟʤʝʥʝ ʠʩʢʫʩʪʘʚʘ ʠʟʤʝʹʫ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ 

ʣʦʢʘʣʥʠʭ ʩʘʚʝʪʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʦ ʧʨʦʮʝʩʫ ʨʝʘʣʠʟʘʮʠʿʝ ʣʦʢʘʣʥʠʭ ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ 

ʟʘʧʦʰˀʘʚʘˁʘ. ʋʯʝʰ˂ʝ ʿʝ ʫʟʝʣʦ 166 ʧʨʝʜʩʪʘʚʥʠʢʘ 70 ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʅʉɿ, 

ʄʈɿɹʉʇ, ʜʨʫʛʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʩʦʮʠʿʘʣʥʠʭ ʧʘʨʪʥʝʨʘ, ʜʦʥʘʪʦʨʘ ʠ ʝʢʩʧʝʨʘʪʘ.  

ʋ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʩʧʨʦʚʦʹʝˁʝ ʩʣʝʜʝ˂ʠʭ ʘʢʪʠʚʦʩʪʠ: ɼʘˀʝ 

ʫʥʘʧʨʝʹʝˁʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʩʢʣʘʜʫ ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʫʪʚʨʹʝʥʠʤ ʫ ʥʘʮʠʦʥʘʣʥʦʤ 

ɸʢʮʠʦʥʦʤ ʧʣʘʥʫ ʟʘ ʇʦʛʣʘʚˀʝ 19; ʋʥʘʧʨʝʹʝˁʝ ʟʘʧʦʰˀʠʚʦʩʪʠ ʠ ʧʦʜʩʪʠʮʘˁʝ ʟʘʧʦʰˀʘʚʘˁʝ 

ʢʘʪʝʛʦʨʠʿʘ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ ʣʠʮʘ ʢʨʦʟ ʨʝʘʣʠʟʘʮʠʿʫ ʮʠˀʥʦ ʦʨʠʿʝʥʪʠʩʘʥʠʭ ʤʝʨʘ ʘʢʪʠʚʥʝ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ; ɱʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʥʦʩʠʦʮʘ ʧʦʩʣʦʚʘ ʟʘʧʦʰˀʘʚʘˁʘ ʢʘʢʦ ʙʠ ʩʝ 

ʦʙʝʟʙʝʜʠʣʘ ʙʦˀʘ ʫʩʤʝʨʝʥʦʩʪ ʠ ʚʝ˂ʘ ʝʬʠʢʘʩʥʦʩʪ ʤʝʨʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʧʦʩʝʙʥʦ ʅʉɿ ʢʨʦʟ ʧʨʦʮʝʩ 

ʨʝʬʦʨʤʝ ʦʚʝ ʠʥʩʪʠʪʫʮʠʿʝ; ʋʥʘʧʨʝʹʝˁʝ ʤʝʪʦʜʘ ʠ ʪʝʭʥʠʢʘ ʧʨʘ˂ʝˁʘ ʠ ʧʨʦʮʝʥʝ ʤʝʨʘ ʘʢʪʠʚʥʝ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ; ʈʘʟʚʦʿ, ʿʘʯʘˁʝ ʩʘʨʘʜˁʝ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ʩʠʩʪʝʤʘ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʘʢʪʝʨʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ; ʋʩʚʘʿʘˁʝ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʧʝʨʠʦʜ 2018-2020 ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʅʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘ ʤʣʘʜʝ, ʥʘ ʦʩʥʦʚʫ ʢʦʛʘ ˂ʝ ʄʠʥʠʩʪʘʨʩʪʚʦ ʦʤʣʘʜʠʥʝ ʠ 

ʩʧʦʨʪʘ ʥʘʩʪʘʚʠʪʠ ʜʘ ʨʝʘʣʠʟʫʿʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʠʤʘ ʩʝ ʫʥʘʧʨʝʹʫʿʫ ʫʩʣʦʚʠ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ, 

ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʝ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʦ ʠ ʟʘʧʦʰˀʠʚʦʩʪ ʤʣʘʜʠʭ. 

  

                                                 
53 ʋ ʩʘʨʘʜˁʠ ʩʘ ʄʝʹʫʥʘʨʦʜʥʦʤ ʦʨʛʘʥʠʟʘʮʠʿʦʤ ʨʘʜʘ, ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ ʠ ɽʚʨʦʧʩʢʦʤ ʢʦʤʠʩʠʿʦʤ. 
54 ʋʟ ʧʦʜʨʰʢʫ ʧʨʦʿʝʢʪʘ ʪʝʭʥʠʯʢʝ ʧʦʜʨʰʢʝ ʠʟ ʀʇɸ. 
55 ʋ ʦʢʚʠʨʫ ʧʨʦʿʝʢʪʘ Ăʇʦʜʨʰʢʘ ʩʧʨʦʚʦʹʝˁʫ ʇʨʦʛʨʘʤʘ ʨʝʬʦʨʤʠ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ ʧʦʣʠʪʠʢʝ ï ɽʉʈʇ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʩʘ ʬʦʢʫʩʦʤ ʥʘ ʧʦʣʠʪʠʢʫ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʰˀʠʚʦʩʪʠ ʤʣʘʜʠʭò. ʇʨʦʿʝʢʘʪ ʬʠʥʘʥʩʠʨʘ ɺʣʘʜʘ 

ʐʚʘʿʮʘʨʩʢʝ ʢʦʥʬʝʜʝʨʘʮʠʿʝ ʧʨʝʢʦ ʐʚʘʿʮʘʨʩʢʝ ʘʛʝʥʮʠʿʝ ʟʘ ʨʘʟʚʦʿ ʠ ʩʘʨʘʜˁʫ, ʘ ʨʝʘʣʠʟʫʿʝ ʊʠʤ ʟʘ ʩʦʮʠʿʘʣʥʦ ʫʢˀʫʯʠʚʘˁʝ ʠ 

ʩʤʘˁʝˁʝ ʩʠʨʦʤʘʰʪʚʘ ʫ ʩʘʨʘʜˁʠ ʩʘ ʄʇʅʊʈ, ʄʈɿɹʉʇ ʠ ʄʆʉ. 
































































































































